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HARSHITA SINGH
NewDelhi, 12October

T ata Consultancy Services’ (TCS’)
numbers for the second quarter
of 2023-24 reflected a sluggish-

ness in the global demand for IT
services, in line with the trend of the
last few quarters.

Thestockclosednearly2percent lower
on the BSE on Thursday, dragging the
entire ITpack.

TCS management noted global
worries weighing on client spending,
which is leading to somedeferments and
pauses in ongoing projects.

This is causing revenue leakage and
thus muted growth despite strong order

wins. As demand recovery is not in sight
yet, visibility for the second half of FY24
also remains low, analysts said.

While the Ebitda (Earnings before
interest, taxes, depreciation) margin at
24.3 per cent was a positive surprise, the
headcount reduction of 6,333 employees
wasthehighest inovertwodecades,which
keeps theoutlookbleak, they added.

TCS Q2: Headcount dip
keeps outlook bleak

WHAT THE BROKERAGES ARE SAYING
JEFFERIES
Maintain Hold
Target Price (TP): ~3,690
n TCS Q2 results do not inspire
confidence on demand recovery in
the near term given the broad-
based revenue weakness and a
sharp headcount decline with
muted hiring outlook.

nGrowth in the BFSI vertical
remained muted and North
America's decline of 0.7 per cent
quarter-on-quarter (Q-o-Q) in
constant currency (cc) for the third
quarter affirms persistent weakness.

nWe cut our FY24 revenue growth
forecast by 70 bps to 4.3 per cent in
cc terms to factor in Q2 miss but
keep our FY25-26 estimate
unchanged at 7.5-8 per cent. The
stock’s premium valuation
limits upside.

NOMURA
Maintain Reduce
TP: ~3,030 basis 22 times
1H-FY26 EPS of ~137.6
n The order book is holding up as
clients prioritise projects with
upfront cost savings. We lower
FY24-25 dollar revenue growth
forecast to 4.1-5.8 per cent from
4.5-6 per cent.

n TCS’ Ebitda margin is unlikely to
touch 25 per cent in FY24 as weak
growth and limited scope to lower
subcontracting expenses, already
around pre-Covid 19 level, will limit
margin improvement.

GOLDMAN SACHS
Maintain Buy
TP: ~4,020
n The headcount decline suggests a
weak near-term revenue outlook.
We lower our revenue estimate by
up to 1 per cent and see FY24
growth of 3.8 per cent (in cc terms
versus 5 per cent earlier and 2.8 per
cent pegged for Infosys).

HSBC
Maintain Hold
TP: ~3,625
n The second half of FY24 is unlikely
to see a V-shaped recovery. The bulk
of the ramp-up benefit of large
deals will only be visible in FY25. We
do not see much room for upside.

MORGAN STANLEY
Maintain Equal Weight
TP: ~3,590
nQ2 showed no respite from macro

headwinds. Good execution on the
order book is not translating into revenue
optimism.

NIRMAL BANG
Maintain Sell
TP: ~2,930
n The buyback amount seems to be
disappointing as it fell short of the
~20,000-22,000 crore Street
expectation. Deal TCV at $11.2 billion
was much better than expected and
was the second highest in its history,
but we see a ‘slower for longer’
demand environment persisting.

CITI
Maintain Sell
TP: ~3,170
n The last three quarters
have been largely flattish on
a Q-o-Q basis for TCS. We lower
the revenue growth estimate
to 3.5 per cent for FY24.

REBOUND
n52-weeklowprice(~)
nCMP(~) Change(in%)

TCS NSE Nifty50 NSE Nifty
Index IT Index

(AsonOct 12) CMP:Currentmarketprice Source:Exchange
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WhiteOakCapitalAssetManagement
Company(AMC)haslaunchedthenew
fundoffer (October5toOctober19)of
itsbalancedhybridfund.This isa
nascentcategorywithonlyoneother
fundthatbelongsto360ONE(asset
undermanagementis~378crore).

Howdoesthecategorywork?
AccordingtotheSecuritiesand
ExchangeBoardofIndia’s (Sebi)
definition,balancedhybridfundsmust
maintaina40-60percentallocationto
equityandequity-relatedinstruments.

Allocationtodebtinstrumentscan
beinthesamerange.No
arbitrageispermitted.Afund
houseisallowedtooffereither
anaggressivehybridora
balancedhybridscheme.

WhiteOakCapital
BalancedHybridFund
(WBHF)will initiallyallocate
anequal amount toequity
anddebt. Ifmarket
movementscause theequity
allocation tochange, the
fundmanagerwill rebalanceand
bring itback to50percent.

SaysManujJain,associatedirector
andco-headproductstrategy,
WhiteOakCapitalAMC:“Thisfundisa
simple,yeteffectiveway,toparticipate
inbothequityanddebtassetclasses,
whereinequityprovideshigherwealth
creationopportunities inthelong-term
anddebtprovidesstabilitytothe
portfolio.Theschemeaimstoachieve
reasonablereturnsovertimewhile
reducingtheintermittentvolatility
associatedwithpureequityallocation.”

Limitedvolatility
Whileequitieshavetheabilityto
deliverhighreturnsoverthelongterm,
manyinvestors,especiallynewerones,

tendtopanicandexitwhenthemarket
tanks.Duetothisbehaviouralpattern,
theyareunabletoenjoythehigh
returnsequityfundscanoffer.

Abalancedhybridfundmaybe
bettersuitedforthem.SaysJain:“Many
investorsarelookingtoenterequities
butarewaryofmarkets—events,
levels,volatility,andsoon.Onesimple
buteffectivestrategytofollowisthe
balancedapproachofhavinggrowth
asset (equity)andstability(debt) inthe
portfolio.”

Many investorsalso fail to
maintainproperasset allocation,
whicheventuallydetermines
portfolio returns.

“Thisfundwillprovideautomatic
assetallocationtomoderaterisk
investors,”saysParulMaheshwari,a
certifiedfinancialplanner.Thefund
managerwill rebalancetheportfolio
andthiswon’tgiverisetotaxincidence.

Expertsareoptimisticaboutthe
category’sprospects.

“TheoutlookfortheIndian
economyoverthenextfewyears
appearssound.Interestratesmayalso

startcoolingdownafterafew
years.Hence,boththeasset
classesinabalancedhybrid
fundhavethepotential to
deliverreturns,”saysRavi
KumarTV,founder,Gaining
GroundInvestmentServices.

Willnotgetequitytax
treatment
Mostfundhousesoffer
aggressivehybridschemes.

Withtheirminimum65percent
allocationtostocks, theyaretreatedas
equityfundsfortaxpurposes.

Capitalgainsearnedonthesaleof
unitsheldformorethanoneyearare
taxedat10percent,oncethecapital
gainsexceed~1 lakhinayear.

Abalancedhybridfundwithits40-
60percentequityallocationwillnot
receivethistaxtreatment.

Capitalgainsearnedonthesaleof
unitsheldformorethanthreeyears
willbetaxedat20percentwith
indexationbenefit.

Unitsheld for a shorterperiodwill
be taxedat slab rates. (Their
treatmentwill, however, bebetter
than that of a conservativehybrid
fundor apuredebt fund.)

Shouldyouinvest?
Many investors will find this category
suited to their needs. SaysMaheshwari:
“First-time investors or conservative
investors looking to start investing in
equities may consider it. Those over-
weight on mid- and small-cap funds,
looking tobookprofits in linewith their
asset allocation and allocate towards
large-cap stocks and debt, could also
consider it.” The category is young and
has only two funds.Wait for some time
until they develop a track record.

Twoothercategoriesofhybrid
fundswithstaticallocation—
aggressiveandconservative—arealso
available.“Considerfactors like
financialgoals, risktoleranceandtime
horizonwhenselectingacategory,”
saysRaviKumarTV.

Thosewithahigher risk appetite
and longer investmenthorizon
shouldgo for a categorywithahigher
equity allocation.

Balancedhybridfunds:Mitigate
risksandearnstablereturns
Rememberthese
fundshavealimited
trackrecordcurrently;
theywillalsonot
receiveequitytax
treatment

YOUR
MONEY

Equity Category average
Category allocation return (%)

(%) n 1-yr n 3-yr n 5-yr

Aggressive 15.2
65 to 80 8.3hybrid 20.3

Balanced NA
40 to 60 NAhybrid NA

Conservative 6.0
10 to 25 6.6hybrid 9.9

Equity Minimum 8.6
65* 6.7savings 11.7

*Including arbitrage. Returns are for direct plans.
NA means not available (since the category is young).
Source: NGEN Markets

EQUITY ALLOCATION WILL
IMPACT RETURNS



¸Fba¶FBÊ : ¦FiFWI Fa³FF þF¯Fc³F §¹FF A±FFÊ°F
kIZ UF¹FÀFel¨FZ d³F¹F¸F AFd¯F I FWe
d³F¹FF¸FI °FS°FbQeÔ¨FZ ´FF»F³F ³F
IZ »¹FF¶Fï»F ´FZMeE¸F ´FZ̧ FZÔMÐÀF ¶FhIZ US
v.tz I ûMe ÷ ´F¹FFa¨FF QaO
NûNFU¯¹FF°F AF»¹FF¨FZ dSÓF½WÊ ¶FhIZ ³FZ
¦Fb÷ UFSe À´Fá IZ »FZ. k´FZ̧ FZÔM ¶FhIZ ¨¹FF
´FSUF³¹FFÀFa¶Fa²FF³FZ ¸FF¦FÊQVFÊI °FØUZl,
k¶FhIZ ¨Fe ÀFF¹F¶FS ÀFbSÃFFdU¿F¹FI
ø ´FSZ¿FFl ½F k¹Fć FeAF¹F ´FdSÀFaÀ±FZÀFW
¸Fû¶FFB»F ¶FhÎI ¦F AǴ F¨Fe ÀFbSdÃF°F°FFl
¹FF I FWe °FS°FbQeÔ̈ FZWe ´FZMeE¸F ´FZ̧ FZÔMÐÀF
¶FhIZ ³FZ ´FF»F³F IZ »FZ ³FÀF»¹FF¨FZ
¸F²¹F½F°FeÊ ¶FhIZ ³FZ ¸WM»FZ AFWZ.
QS¸¹FF³F, d³F¹FF¸FI °FS°FbQeÔ̈ ¹FF

C»»Fa§F³FF¶Fï»F ´Fb̄ ¹FF°Fe»F
A¯¯FFÀFFWZ¶F ¸F¦FS ÀFWI FSe ¶FhIZ »FFWe
u »FFJ
÷ ´F¹FFä FF QaO
¸F²¹FU°FeÊ ¶FhIZ ³FZ
NûNFU»FF
AFWZ.

»FûI ÀFØFF ½¹FF´FFS ´Fid°Fd³F²Fe

¸Fba¶FBÊ : QZVFF¨¹FF ¶FhI , dUØF AFd¯F
³F½¹FF ¹Fb¦FF¨¹FF dR ³FM ZI ÃFZÂFF°Fe»F
C»»FZJ³Fe¹F I F¸Fd¦FSe¶Fï»F ¸FF³FF¨FF
ÀF¸Fþ»¹FF þF¯FFº¹FF kER BÊ ¶FZÀM
¶Fh¢ÀFl ´FbSÀI FSFa¨FZ VFbIi UFS, rt
AFG¢Mû¶FS»FF ÀFF¹FaI FTe IZÔ ýie¹F
B»FZ¢MÑ FGd³F¢ÀF AFd¯F ¸FFdW°Fe-
°FaÂFÄFF³F °FÀFZ¨F I üVF»¹F dUI FÀF
SFª¹F¸FaÂFe S FþeU ¨FaýiVFZJS ¹FFa¨¹FF
C´FdÀ±F°Fe°F Wû¯FFº¹FF ÀFûWTëF°F
dU°FS¯F Wû°F AFWZ. BadO¹F³F E¢À´FiZÀF

ÀF¸FcW F°Fe»F kR F¹F³FFd³VF¹F»F
E¢À´FiZÀFl ¹FF dUØFe¹F Q`d³FI FõFS Z
AF¹Fûdþ°F ¹FF ÀFûWTëF°F,
‘³FG¶FdR O’¨FZ A²¹FÃF IZ . ½We.
I F¸F±F W Z ´Fi¸FbJ Ad°F±Fe AÀF°Fe»F,
°FS BadO¹F³F E¢À´FiZÀF ÀF¸FcWF¨FZ A²¹FÃF
U ½¹FUÀ±FF´FI e¹F ÀFa¨FF»FI dUUZI
¦FûEaI F WZWe C´FdÀ±F°F AÀF°Fe»F.
¹FF ´FbSÀI FS ÀFûWTëF°F ¶Fa²F³F

¶FhIZ ¨FZ ½¹FUÀ±FF´FI e¹F ÀFa¨FF»FI
AFd¯F ¸Fb£¹F I F¹FÊI FS e Ad²FI FSe
¨FaýiVFZJS §Fû¿F ¹FFa³FF þeU³F¦FüSU
´FbSÀI FSF³FZ ÀF³¸FFd³F°F I S¯¹FF°F ¹FZ̄ FFS
AFWZ, °FS I ûMI ¸FÎWýi ¶FhIZ ¨FZ ÀFW-
½¹FUÀ±FF´FI e¹F ÀFa¨FF»FI Qe´FI
¦Fb~F ¹FFa³FF k¶FhI S AFGR Q B¹FSl³FZ ¹FF
´FbSÀI FSF³FZ ¦FüS dU¯¹FF°F ¹FZBÊ»F.
dVFUF¹F ÀFUûÊØF¸F ÀFFUÊþd³FI ,
JFÀF¦Fe, ´FSQZVFe, À¸FFG»F R F¹F³FF³ÀF
¶FhI °FÀFZ¨F dOdþM»F ¶FhI AFGR Q

B¹FS AÀFZ dUdU²F ¦FMFa°F ´FbSÀI FS
dU°FdS°F IZ »FZ þF°Fe»F.
´FbSÀI FSF±FeË̈ Fe d³FUO E»F AG¯O

Me¨FZ ÀFa¨FF»FI U ÀF¸FcW ¸Fb£¹F
¦Fba°FU¯FcI Ad²FI FSe AFS. VFaI S
S¸F¯F, ¶FZ³F IG d´FM»F¨FZ A²¹FÃF
Ad¸F°F ¨FaýiF, MeÀFeEÀF¨FZ ¸FFþe

C´FF²¹FÃF EÀF. SF¸FQbSBÊ, AF¹FdÀ´FdSM
R FDa OZVF³F¨FZ ÀFaÀ±FF´FI VFSQ VF¸FFÊ,
dSÓF½W Ê ¶FhIZ ¨FZ ¸FFþe I F¹FÊI FS e
ÀFa¨FF»FI ¶Fe. ¸FWF´FFÂFF ¹FF
¸FF³¹FUSFa¨Fe d³FUO ÀFd¸F°Fe³FZ IZ »Fe.
³FFG»FZþ ·FF¦FeQFS kBÊUF¹Fl³FZ ¹FF
´FidIi ¹FZ°F °¹FFa³FF ¸FQ°F IZ »Fe.
°FaÂFÄFF³FF¨FF ¸FF³FUe þeU³FF¨¹FF

ÀFUÊ¨F Aa¦FFUS ´Fi·FFU UFP»FF
AÀFc³F, °FaÂFÄFF³FF³FZ¨F dUØFe¹F
´Fī FF»Fe»FF ´Fi·FFUe AFd¯F I F¹FÊ°F°´FS
¶F³FdU»FZ AÀFc³F, ¶FhÎI ¦F AFd¯F ´FcSI
ÀFZUFa̧ F²¹FZ Ii Fad°FI FSI ¶FQ»F §FOUc³F

AF¯F»FF AFWZ. WZ ´FFW°FF ¹FF ´FbSÀI FS
ÀFûWTëF°F ³F½¹FF ¹Fb¦FF¨¹FF
°FaÂFÄFF³FF²FFdS°F dUØFe¹F Ia ´F³¹FF
A±FFÊ°F dU¸FF, ¦Fba°FU¯FcI , QZ¹FI
½¹FUWFS, d³F¹FF¸FI °FÀFZ̈ F I þÊQF°¹FF
dR ³FMZI Ia ´F³¹FFa³FF ¦FüSdU»FZ þF¯FFS
AFWZ.

WWW.LOKSATTA.COM

¸Fba¶FBÊ, ¾FbIi ½FFS, rt AFG¢MXû¶FSX sqst ★ z

MINISTRY OF MICRO, SMALL & MEDIUM ENTERPRISES

Date: 21 & 22 Oct. 2023 Time 10.00 am to 5.00 pm
Venue & Registra�on:IDEMI, Swatantryaveer Tatya Tope Marg,

Chunabha�, Sion, PO Mumbai-400 022
Email:dnd@idemi.org Web.:www.idemi.org, Ph.: (022) 24050301/2/3/4

For Whom : Engineers Architect, Budding Entrepreneurs,
Students, Other Interested candidates

Scan QR code for registra�on & Payment

Government Cer�ficate Course on
SOLAR ROOFTOP INSTALLATION

DEMO ON 5 KW ROOFTOP SOLAR SYSTEM

Documents required : Aadhar card xerox, Educa�on documents, 2 Passport photograph
Mobile -9405040524,9819495547,9029858848

Content: Solar basics, Solar system components,
Installa�on techniques, Selec�on of materials, case

study, Off-grid and On-grid Solar system
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MSME TECHNOLOGY CENTRE(IDEMI), MUMBAI

ÀFc¨F³FF
¹FFõFSF ÀFc¨F³FF QZ¯¹FF°F ¹FZ°FZ I e, ÀFb¿¸FF ¸FûSm ¹FFa¨¹FF ³FF½FZ AÀFÕZÕe A¶FFGM BadO¹FF dÕ.¨FZ
ÀF¸F³¹FF¹F vq ·FF¦F Qd¾FÊ°F ¸Fc»¹F ÷ . rq/- d½Fd·FÖF Ii . rurrvytx-rurrvyyw ´Fi¸FF¯F´FÂFZ
¦FWFT ÓFFÕe AFWZ°F dIa ½FF WS½FÕe AFWZ°F AFd¯F d³F¸³FÀ½FFÃFSeI FSFa³Fe C¢°F ·FF¦FFa¶FF¶F°F
´Fid°FdÕd´F°F ´Fi¸FF¯F´FÂFF¨¹FF d³F¦FÊ¸F³FFI dS°FF Ia ´F³FeI OZ AªFÊ IZ ÕF AFWZ. C¢°F ·FF¦FFa¨¹FF ¶FF¶F°Fe°F
I û¯F°¹FFWe ½¹F¢°Fe¨FF QF½FF AÀF»¹FFÀF, °¹FF³FZ/ d°F³FZ ÀFQS QF½FF AFªF¨¹FF °FFSJZ´FFÀFc³F EI
¸FdW³¹FF¨¹FF AF°F kA¶FFGM BadO¹FF dÕ.l, t-u, I FG´FûÊSmM ´FFIÊ , ÀFF¹F³F-MÑFG¸¶FZ SûO, ¸Fba¶FBÊ-
uqq qxr ¹FZ±FeÕ Ia ´F³Fe¨¹FF ³FûÔQ¯FeIÈ °F I F¹FFÊÕ¹FF°F QFJÕ I SF½FF. A³¹F±FF Ia ´F³Fe
´Fid°FdÕd´F°F ´Fi¸FF¯F´FÂFF¨¹FF d³F¦FÊ¸F³FFI dS°FF ´FidIi ¹FF ÀFbø I SeÕ.

·FF¦F²FFSI F¨FZ ³FF½F
dQ³FFaI : rt.rq.sqst ÀFb¿¸FF d½FªF¹F

R FG¸FÊ ªFe - À½FFSÀ¹FF¨¹FF Ad·F½¹F¢°FeI dS°FF d³F¸FaÂF¯F
Sû»MF BadO¹FF dÕd¸FMZO

¸Fba¶FBÊ¸F²FeÕ ´FiF¸Fb£¹FF³FZ ¸FFdW°Fe °FaÂFÄFF³F ½F ¸FFdW°Fe °FaÂFÄFF³F ÀFÃF¸F ÀFZ½FFa¸F²¹FZ I F¹FÊS°F
(³FFQFSe ½F dQ½FFTJûSe¨¹FF d½Fd³F¹F¸F twE(r) Aa°F¦FÊ°F

(I FG´FûÊSmM ½¹F¢°FeÔI dS°FF ³FFQFSe NSF½F ´FidIi ¹FF) d½Fd³F¹F¸F, sqrw)

À½FFÃFSe/-
dQ³FFaI : rt.rq.sqst OFG. ÀFeEÀF AGO½Wû. ¸F¸F°FF d¶F³FF³Fe (SmÓFû»¹Fc¾F³F ´FiûRZ ¾F³FÕ (AFS´Fe))
À±FT : ¸Fba¶FBÊ ³FûÔQ¯Fe Ii . : AF¹F¶Fe¶FeAF¹F/AF¹F´FeE-qqs/AF¹F´Fe-E³Fqqqyw/sqrx-ry/rqssx

³FûÔQ¯FeIÈ °F ´FØFF : QbÀFSF ¸FªFÕF, d³Fæ û WFD ÀF, s WSm ÀMÑeM, I ûÕI F°FF-xqq qqr, ´Fd¾¨F¸F ¶Fa¦FFÕ
Sû»MF BadO¹FF dÕd¸FMZOI dS°FF

ÀFa¶Fad²F°F °F´F¾FeÕ
r. I FG´FûÊSmM f ¯FI û¨FZ ³FF½F ´FG³F/ÀFeAF¹FE³F/
EÕEÕ´Fe ³Fa.ÀFW

Sû»MF BadO¹FF dÕd¸FMZO
ÀFeAF¹FE³F : EÕxuzzzE¸FE¨Frzyz´FeEÕÀFeqvstyu

s. ³FûÔQ¯FeIÈ °F I F¹FFÊÕ¹FF¨FF ´FØFF Sû»MF MFG½FS-EÀF Sû»MF MZ¢³FFGÕFGªFe ´FFIÊ , ss½FF ÀMÑeM, E¸FAF¹FOeÀFe-
¸FSûT, Aa²FZSe (´Fc½FÊ), ¸Fba¶FBÊ-uqq qzt, ¸FWFSFáÑ, ·FFS°F.

t. ½FZ¶FÀFFBM¨FZ ¹FcAFSEÕ http://www.rolta.com/
u. À±FTF¨FF °F´F¾FeÕ, ªFZ±FZ Ad²FI °F¸F
d³Fd¾¨F°F ¸FØFF dÀ±F°F AFWZ

¸Fba¶FBÊ, ¸FWFSFáÑ

v. ¸Fb£¹F C°´FFQ³FZ/ ÀFZ½FFa¨Fe ´Fid°FâFd´F°F ÃF¸F°FF AF¹FMe ½F AF¹FMe ÀFÃF¸F ÀFZ½FF
w. ¸FF¦FeÕ d½FØFe¹F ½F¿FFÊ°F d½FI ÕZÕe ´Fi¸FbJ
C°´FFQ³FZ/ ÀFZ½FFa¨FZ ´FdS¸FF¯F ½F ¸Fc»¹F

´Fi½F°FÊ³FFI OeÕ ¸FWÀFcÕ : d½FØFe¹F ½F¿FÊ sqsr-sqss ¸F²¹FZ AF¹FE³FAFS
x.vt I ûMe; d½FØFe¹F ½F¿FÊ sqsq-sqsr ¸F²¹FZ AF¹FE³FAFS sy.yr I ûMe

x. I ¸FÊ¨FFSe/ ¸FªFbSFa¨Fe ÀFa£¹FF I F¹FÊS°F I ¸FÊ¨FFSe : rv
y. Qû³F ½F¿FFË¨Fe ¸FF¦FeÕ C´FÕ¶²F d½FØFe¹F
d½F½FS¯FZ (½FZTF´FÂFI FÀFW) ÀF¸FFd½Fá
Ad²FI °F´F¾FeÕ, ²F³FI ûÔ¨Fe ÀFc¨Fe ¹FF
¹FcAFSEÕI OZ C´FÕ¶²F AFWZ°F

¸FF¦FeÕ ½F¿FFÊ¨¹FF d½FØFe¹F d½F½FS¯FFaI dS°FF-
http://www.rolta.com/investors/annual-reports/
²F³FI ûÔ¨Fe ÀFc¨Fe- http://www.rolta.com/cirp-process/

z. ÀFadW°FZ¨¹FF I Õ¸F sv(s)(E¨F) Aa°F¦FÊ°F
NSF½F AªFÊQFSFaI dS°FF ´FFÂF°FF ¹FF
¹FcAFSEÕI OZ C´FÕ¶²F AFWZ

´FidIi ¹FFÀFa¶Fad²F°F I F¦FQ´FÂFFaI dS°FF- http://www.rolta.com/cirp-
process/ (I F¦FQ´FÂFFa¨FZ ¾Fe¿FÊI : À½FFSÀ¹FF¨¹FF Ad·F½¹F¢°FeI dS°FF
ÀFd½FÀ°FS d³F¸FaÂF¯F)

rq. À½FFSÀ¹FF¨¹FF Ad·F½¹F¢°Fe¨¹FF À½FeIÈ °Fe¨Fe
¾FZ½FM¨Fe °FFSeJ

sy.rq.sqst, ¾Fd³F½FFS

rr. ·FF½Fe NSF½F AªFÊQFSFa¨¹FF °FS°FbQe¹F
ÀFc¨Fe¨¹FF d³F¦FÊ¸F³FF¨Fe °FFSeJ

tr.rq.sqst, ¸Fa¦FT½FFS

rs. °FS°FbQe¹F ÀFc¨Fe¨¹FF AFÃFZ´FFa¨¹FF
ÀFFQSeI S¯FFI dS°FF ¾FZ½FM¨Fe °FFSeJ

qv.rr.sqst, Sd½F½FFS

rt. ·FF½Fe NSF½F AªFÊQFSFa¨¹FF Aad°F¸F
ÀFc¨Fe¨¹FF d³F¦FÊ¸F³FF¨Fe °FFSeJ

qx.rr.sqst, ¸Fa¦FT½FFS

ru. ·FF½Fe NSF½F AªFÊQFSFa¨¹FF NSF½F
d³F¹FûªF³FFI dS°FF d½F³Fa°Fe AFd¯F B³R ¸FÊZ¾F³F
¸FZ¸FûS¯O¸F, B½WG»¹FcE¾F³F ¸FGdMÑ¢ÀF¨¹FF
d³F¦FÊ¸F³FF¨Fe °FFSeJ

tr.rq.sqst, ¸Fa¦FT½FFS

rv. NSF½F d³F¹FûªF³FF¨¹FF ÀFFQSeI S¯FFI dS°FF
¾FZ½FM¨Fe °FFSeJ

tq.rr.sqst, ¦Fb÷ ½FFS (½FSeÕ ÀF½FÊ ¶FF¶F°Fe°F dQÕZÕe ½FZT¸F¹FFÊQF ¸FF³F³Fe¹F
E³FÀFeEÕMe A³Fb¸F°Fe QZ°F AÀFÕZ»¹FF I FG´FûÊSmM f ¯FI û¨¹FF
ÀFeAF¹FAFS´Fe¸F²FeÕ wq dQ½FÀFFa¨¹FF ¸FbQ°F½FFPe¨¹FF d½F¿F¹FF²Fe³F AFWZ)

rw. BÊAûAF¹F ÀFFQS I S¯¹FFI dS°FF BÊ-¸FZÕ
AF¹FOe ´FidIi ¹FF

roltaindia.cirp@gmail.com

keâuÙeeCe [eWefyeJe}er ceneveiejheeef}keâe, keâuÙeeCe
heeCeerhegjJe"e efJeYeeie

efveefJeoe metÛevee ›eâ. 13/2023-24
DeeÙegkeäle, keâuÙeeCe [eWefyeJe}er ceneveiejheeef}keâe #es$eeleer} 1 (Skeâ) keâeceekeâefjlee

ÙeesiÙe lÙee Jeiee&leer} veeWoCeerke=âle (meer.heer.[yuÙet.[er./meeJe&peefvekeâ yeebOekeâece ceneje°^
çeemeve/efme[keâes/ye=nvcegbyeF& ceneveiejheeef}keâe/jsuJes/cepeerØee) kebâ$eešoejekeâ[tve efveefJeoe
ceeieJeerle Deensle.

keâesjs efveefJeoe Heâe@ce& Je efveefJeosyeeyele meJe& Dešer Je çeleeAÛeer ceeefnleer ceneje°^eÛes
www.mahatenders.gov.in Ùee mebkesâlemLeUeJej efoveebkeâ 13.10.2023 les
20.10.2023 jespeer ogheejer 3.00 JeepesheÙeËle Ghe}yOe Deensle. efveefJeoe F&-šW[efjbie
keâeÙe&ØeCee}erÉejs efo.20.10.2023 jespeer ogheejer 3.00 JeepesheÙeËle Yejlee Ùesleer}.
Øeehle efveefJeoe efo.23.10.2023 jespeer meeÙebkeâeUer 4.00 Jeepelee çekeäÙe PeeuÙeeme
GIe[CÙeele ÙesF&}.

efveefJeosyeeyeleÛeer DeefOekeâ ceeefnleer www.mahatenders.gov.in Ùee
mebkesâlemLeUeJej Ghe}yOe Deens. ceneje°^ çeemeveeÛÙee heefjhe$ekeâ ›eâ. peerSmešer-
1017/Øe.›eâ.81/keâjeOeeve-1, efo. 19.08.2017 vegmeej efveefJeoe meeoj keâjleevee
efo. 1 peg}w 2017 veblej }eiet Pee}suÙee peerSmešer keâjeÛÙee yeespeeÛee efJeÛeej keâ¤veÛe
efveefJeoe meeoj keâjeJÙeele.

keâesCeleerner efveefJeoe efkebâJee meJe& efveefJeoe keâesCelesner keâejCe ve oslee veekeâejCÙeeÛee
DeefOekeâej DeeÙegkeäle keâuÙeeCe [eWefyeJe}er ceneveiejheeef}keâe Ùeebveer jeKetve "sJe}e Deens Je
lÙeebÛee efveCe&Ùe keâeÙeosçeerjjerlÙee meJe& efveefJeoebmee"er yebOevekeâejkeâ jener}.
pee›eâ. keâ[eWcehee/pemebefJe/cegkeâe/669 mener/-
efo. 12.10.2023 çenj DeefYeÙeblee,

keâuÙeeCe [eWefyeJe}er ceneveiejheeef}keâe,
keâuÙeeCe

cegbyeF& ceneveiej ÒeosMe efJekeÀeme ÒeeefOekeÀjCe

JeÀecee®es veeJeë keÀpe&le ®eej HeÀeìe les ®eewkeÀ HeÀeìe, keÀpe&le leeuegkeÀe, efpeune je³eie[ ³esLeerue jml³ee®es efmeceWì
keÀeBef¬eÀìerkeÀjCeemeeþer ÒekeÀuHe J³eJemLeeHeve meuueeieeje®eer vesceCetkeÀ keÀjCes.

huee@ì ¬eÀ.meer-14 Je 15, cegb.ce.Òe.efJe.Òee. veefJeve Fceejle, 5 Jee cepeuee, DeefYe³eebef$eJeÀer efJeYeeie, Jeebês-JegÀuee& mebJegÀue, Jeebês (HetJe&),
cegbyeF& 400051, otjOJeveer ¬eÀ. 26594000 , JesyemeeF&ì : https://mahatenders.gov.in

F&-cesue : arjun.korgaonkar@mailmmrda.maharashtra.gov.in

Deboeefpele jkeÌkeÀce (©. keÀesìerle) keÀesN³ee F&-efveefJeoeb®eer efkeÀbcele (©.) Deveecele jkeÌkeÀce (©.)
©. 64.73/-

(Jemleg Je mesJee JeÀj JeieUtve)
©. 2360/- (peerSmeìermen)
(HejleeJee ve keÀjC³ee³eesi³e) ©. 3,00,000/-

• F&-efveefJeoe [eGveuees[ keÀjC³ee®ee keÀeueeJeOeer : 13/10/2023 (18:00 Jee.Heemetve) les
27/10/2023 (18:00 Jee.He³e¥le)

• efveefJeoe efmJekeÀejC³ee®eer Debeflece leejerKe :27/10/2023 (18:00 Jee. He³e¥le)
• efveefJeoe HetJe& yewþJeÀ :18/10/2023 (15:00 Jeepelee)
• mebHeJe&À DeefOeJeÀejer:Þeer.S.peer.JeÀesjieeJeJeÀj , DeefOe#eJeÀ DeefYe³eblee, cegbceÒeefJeÒee. HeÀesve :022-26594186,
He@ÀJeÌme :0022 26594179 F&-cesue : arjun.korgaonkar@mailmmrda.maharashtra.gov.in
efìHe: F&-efveefJeoe ÒeHe$es, MegOoerHe$ekeÀ Je Flej ceeefnleer https://mahatenders.gov.in ³ee mebJesÀlemLeUeJeªve [eGveuees[ JeÀjlee
³esleerue. F&-efveefJeoe mebyebOeerle meefJemlej ceeefnleer DeeefCe ceoleermeeþer support-eproc@nic.in , ³ee F&- cesue eEJeÀJee otjOJeveer ¬eÀ.
0120-4001 002/0120-4001 005/ 0120-6277 787 Jej mebHeke&À meeOeeJee. mener/-

DeefOe#ekeÀ DeefYe³eblee,
DeefYe³eebef$ekeÀer efJeYeeie,
cegb.ce.Òe.efJe.Òee. Fu

lra
ni

(cenejeä^ Meemeve Debefieke=Àle)

leejerKe : 13/10/2023
mLeU : cegbyeF&
¬eÀ.DeefJe/efJe.cegb.Hee.meg.Òe./keÀpe&le ®eej HeÀeìe les ®eewkeÀ HeÀeìe/efve.meg. 2/meuueeieej/2023

F&- efveefJeoe met®evee (efÜleer³e ceeieCeer)

BadQSXF ßFd¸FIY ¸FdWXÕXF ³FF¦FSXe
ÀFWXIYFSXe ¶FhIY dÕX., ÀFûÕXF´FcSX

(A½FÀFF¹FF³FF°F)
svu, ÀFFJSX ´FZNX, ÕXÃ¸Fe ¶FhIZYªF½FT, ÀFûÕXF´FcSX-urtqqv

BÊ-MZÔXOXSX ÀFc¨F³FF
BadQSXF ßFd¸FIY ¸FdWXÕXF ³FF¦FSXe ÀFWXIYFSXe ¶FhIY dÕXX., ÀFûÕXF´FcSX (A½FÀFF¹F³FF°F)
¹FF ¶FhIZY¨¹FF ¸FFÕXIYe¨Fe ÀFûÕXF´FcSX ¾FWXSXF°FeÕX À±FF½FSX ¸FFÕX¸FØFF Qb¸FªFÕXe
B¸FFSX°F dÀFMXe ÀF½WZÊX ³Fa. zzvv, ÃFZÂFRYT svv.yq ¨Fü.¸Fe. ÀFFJSX ´FZNX,
ÕXÃ¸Fe ¶FhIZYªF½FT, ÀFûÕXF´FcSX (¸FWXFSXFáÑX) urtqqv ÀFûÕXF´FcSX ¹FZ±FeÕX
kªFZ±FZ AFWZX ½FF ªF¾Fe AFWZX °F¾Fel dÀ±F°Fe°F d½FIiYeÀFFNXe BÊ-d³Fd½FQF
¸FF¦Fd½F¯¹FF°F ¹FZ°F AFWZX. ´FF¹FF·Fc°F dIaY¸F°F ÷Y. t,rv,rs,vqq/-, ¶F¹FF¯FF
SXæY¸F ÷Y. t,rv,rsv/-, d³Fd½FQF SXæY¸F ÷Y. vqqq/-
MXe´F : d³Fd½FQF ÀFc¨F³FZ¨Fe ÀFa´Fc̄ FÊ ¸FFdWX°Fe, AMXe ½F ¾F°FeÊ, ¶F¹FF¯FF SXæY¸F,
IYF¦FQ´FÂFFa¨FZ ¾Fb»IY B. ¶FF¶F°F¨Fe ¸FFdWX°Fe
www.mahatenders.gov.in ¹FF ÀFaIZY°FÀ±FTF½FSX CX´FÕX¶²F AFWZX.

(À½FFÃFdSX°F/-)
OXFG. ÀFü. ½F`¾FFÕXe ÀFFT½FZ,

A½FÀFF¹FIY BadQSXF ßFd¸FIY ¸FdWXÕXF ³FF. ÀFWX. ¶FhIY dÕX., ÀFûÕXF´FcSX
(A½FÀFF¹F³FF°F)

°F±FF ÀFWXF¹FIY d³F¶Fa²FIY, ÀFWX. ÀFaÀ±FF, ÀFûÕXF´FcSX

11 kee cepe}e, vee@Le& meeF&[, Deej-šskeâ heeke&â,
heefMÛece õgleieleer ceeie&, ieesjsieeke (hetke&), cegbyeF& 400063

peenerj metÛevee
meeceevÙe peveles}e keâUefkeCÙeemee"er meoj metÛevee Øeefmeæ keâjCÙeele Ùesle Deens keâer, cejesU, DebOesjer cegbyeF& Gheveiej,
cegbyeF& 400059 ÙesLeer} 5845.90 Ûeewjme ceeršj ceespeceehe Deme}suÙee peefceveerÛee OeejCe kesâ}s}e meeršerSme
›eâ./h}e@š ›eâ. 532 (Yeeie) 521, 522, 523, 524, 525, 526, 532/1, 532/2, 533, 447 meer-
1 ÛÙee meke& Keb[ DeeefCe YetKeb[eÛeer ceesjeefKeÙee kegâšgbyeekeâ[s pÙeeceOÙes ßeer. hebkeâpe ceesjeefKeÙee, ßeer. ØekeâeMe ceesjeefKeÙee
DeeefCe ßeer. ßesefCekeâ ceesjeefKeÙee ns peefceveerÛes mencee}keâ Deensle. ces. ceesjeefKeÙee keâe@hej De@C[ De}e@F&pe Øee.ef}. Ùeebveer
osvee yeBkesâkeâ[tve keâpe& megefkeOee Iesle}er Deens. kebâheveerves osvee yeBkeâkeâ[s hejleekee keâjCÙeeceOÙes keâmetj kesâ}er Deens DeeefCe
veceto keâpe& KeelÙeeÛeer keie&keejer SveheerS DeMeer keâjCÙeele Dee}er Deens. lÙeeveblej veceto keâpe& Lekeâerle osCÙeebÛÙee
kemeg}ermee"er efj}eÙevme De@mesš efjkeâvmš^keäMeve kebâheveer ef}efcešs[ (DeejSDeejmeer) keâ[s keie& keâjCÙeele Dee}s Deens.
29.01.2018 jespeer, ßeer. hebkeâpe ceesjeefKeÙee, ßeer. ØekeâeMe ceesjeefKeÙee DeeefCe ßeer. ßesefvekeâ ceesjeefKeÙee, kebâheveerÛes
mebÛee}keâ DeeefCe peeceerveoej Ùee veelÙeeves, Gkeäle peceerve DeeefCe Fceejle ØekeâuheebÛÙee GlheVeeletve DeejSDeejmeerÛeer osÙe
hejleheâs[ keâjCÙeemee"er Iees<eCee ke nceerhe$e Debce}ele DeeCe}s nesles. lÙeebÛÙee peefceveerleer} keeše efkeâleer Deens. lemesÛe,
ßeer. ØekeâeMe ceesjeefKeÙee Ùeebveer LekeâyeekeâerÛÙee hejleheâs[ermee"er lÙeebÛÙee efnMMÙeeÛee heefn}e hejer heemet Ûeepe& leÙeej kesâ}e.
ßeer. hebkeâpe ceesjeefKeÙee, ßeer. ØekeâeMe ceesjeefKeÙee DeeefCe ßeer. ßesefvekeâ ceesjeefKeÙee ns Depetvener DeejSDeejmeerÛÙee
Lekeâyeekeâermee"er keâpe&oej Deensle, pÙeemee"er DeejSDeejmeerves kesiekesieàÙee cebÛeebmeceesj keâeÙeosMeerj keâeÙe&keener
meg™ kesâ}er Deens.
efj}eÙevme De@mesš efjkeâvmš^keäMeve kebâheveer ef}efcešs[ (DeejSDeejmeer) ves Ghejeskeäle peefceveerkej kesâ}s}s keâesCelesner yeebOekeâece
efkeâbkee keâesCelÙeener yeebOekeâeceeyeeyele ßeer. hebkeâpe ceesjeefKeÙee, ßeer. ØekeâeMe ceesjeefKeÙee DeeefCe ßeer. ßesefvekeâ ceesjeefKeÙee
ÙeebÛÙeeMeer kÙekenej keâ™ veÙesle, Ùeemee"er cees"Ÿee ØeceeCeekej peveles}e meekeOe kesâ}s peeles. kebâheveerÛÙee meke& efve}befyele
mebÛee}keâ DeeefCe nceeroejebefke®æ kewÙeefkeälekeâ efokeeUKeesjerÛeer keâeÙe&keener meg™ kesâ}er Deens, peer kej veceto kesâ}suÙee
peefceveermen lÙeebÛÙee mebhetCe& DeeefCe mebÙegkeäle cee}keâerÛÙee cee}ceòesmee"er Deens DeeefCe leer ceeveveerÙe SvemeerS}šer, iegpejele
ÙeebÛÙeemeceesj Øe}befyele Deens.
*šerhe: ner veesšerme kesâkeU cesmeme& ceesjeefKeÙee keâe@hej De@C[ De}e@Ùepe Øee.ef}.ÛÙee ceepeer/efve}befyele mebÛee}keâ
DeeefCe peeceerveoejebefke®æ ØekeâeefMele keâjCÙeele Dee}er Deens. DeefOekeâ efkeMes<ele: kej veceto kesâ}s}s veeke DeeefCe
cesmeme& ceesjeefKeÙee keâe@hej DeeefCe De}e@Ùepe Øee.ef}. DeeefCe lÙeeÛes efkeÅeceeve Øekele&keâ DeeefCe mebÛee}keâ.

Website: h�ps://idemi.org

½FÀFBÊ-d½FSFS ¾FWS ¸FWF³F¦FS´FFdÕI F
§F³FI ¨FSF ½¹F½FÀ±FF´F³F d½F·FF¦F, ¸Fb£¹FFÕ¹F, d½FSFS ´Fc½FÊ

ªFFWeS BÊ-d³Fd½FQF ÀFc¨F³FF
CORRIGENDUM

½FÀFBÊ-d½FSFS ¾FWS ¸FWF³F¦FS´FFdÕI F I F¹FÊÃFZÂFF°FeÕ http://mahatenders.gov.in ¹FF
Ad²FIÈ °F ÀFaIZ °FÀ±FTF½FS dQ. rz.rq.sqst SûªFe´F¹FË°F C´FÕ¶²F Wû¯FFS AFWZ°F. Request for
Proposal ¶FF¶F°F Ad²FI ¸FFdW°FeÀFFNe ½FÀFBÊ-d½FSFS ¾FWS ¸FWF³F¦FS´FFdÕI F, ¸Fb£¹FFÕ¹F, §F³FI ¨FSF
½¹F½FÀ±FF´F³F d½F·FF¦F, d½FSFS ¹FZ±FZ ÀFa´FIÊ ÀFF²FF½FF.
´FGIZ ªF r : ÀF³F sqst-su, sqsu-sv ½F sqsv-sw ¹FF °Fe³F ½F¿FFËI dS°FF ½FÀFBÊ-d½FSFS ¾FWS

¸FWF³F¦FS´FFdÕI F I F¹FÊÃFZÂFF°FeÕ ´Fi·FF¦F ÀFd¸F°Fe A °FZ I ¸F²¹FZ EI Fd°¸FI OFÀF d³F¹FaÂF¯F ½F
d³F¸FÊcÕ³F I S¯¹FFÀFFNe ¹FF ÃFZÂFF°F I F¸F I S¯FFº¹FF ÀFaÀ±FZI Oc³F ¸FF¦Fd½F¯¹FF°F AFÕZ»¹FF
Request for Proposal ÕF ¸FbQ°F½FFP QZ¯¹FF¶FF¶F°F.

À½FFÃFSe/-
(ÀFbI QZ½F QS½FZ¾Fe)
´Fi. ÀFWF. AF¹Fb¢°F

§F³FI ¨FSF ½¹F½FÀ±FF´F³F d½F·FF¦F
½FÀFBÊ-d½FSFS ¾FWS ¸FWF³F¦FS´FFdÕI F

¸Fb£¹F I F¹FFÊÕ¹F, d½FSFS,
d½FSFS (´Fc½FÊ),

°FF. ½FÀFBÊ, dªF. ´FFÕ§FS-
uqr tqv.

QcS²½F³Fe : qsvq-svsvrqr/qs/qt/qu/qv/qw
R G¢ÀF : qsvq-svsvrqx
BÊ-¸FZÕ : vasaivirarcorporation@yahoo.com

ªFF.Ii . : ½F.d½F.¾F.¸F./AFSû¦¹F/xxz/sqst
dQ³FFaI : rs.rq.sqst

A ±FÊ ÀF ØFF
ÀFZ³ÀFZ¢ÀF : ww,uqy.tz ▼ - wu.ww (- q.rq%) Ü d³FµMe : rz,xzu.qq ▼ - rx.tv (-q.qz%) Ü OFGÕS/" : yt.su ▲ w ´F`mÀFZ Ü °FZÕ / $ yw.yv ▲ r.sq%

´FeMeAF¹F, ³FUe dQ»»Fe

¸Fb£¹F°F: A³³F²FF³¹FFÀFW ·FFª¹FFa¨¹FF
dI ¸F°Fe I ¸Fe ÓFF»¹FF¸FbTZ, ¦Fb÷ UFSe
þFWeS ÓFF»FZ»¹FF ÀFSI FSe
AFI OZUFSe³FbÀFFS dI SI ûT ¸FWF¦FFBÊ
QS ÀFS»FZ»¹FF ÀF´M ZÔ¶FS¸F²¹FZ v.qs
M¢IZ AÀFZ A±FÊdUV»FZ¿FI Fa³Fe ½¹F¢°F
IZ »FZ»¹FF AaQFþF´Fi¸FF¯FZ °Fe³F
¸FdW³¹FFa¨¹FF ³Fe¨FFaI e ´FF°FTeUS
AûÀFS»FF. Qû³F ¸FdW³¹FFa³Fa°FS WF QS
dSÓF½W Ê ¶FhIZ ÀFFNe ÀFW³FVFe»F w
M¢¢¹FFaJF»Fe AF»FF AFWZ.
¦FiFWI ÎI ¸F°F d³FQÊZVFFaI FaUS

AF²FFdS°F ¸FWF¦FFBÊ QS ¹FFAF²Fe¨¹FF
¸FdW³¹FFa°F, ¸W¯FþZ¨F AFG¦FÀM¸F²¹FZ
w.yt M¢IZ W û°FF. °FS ¦F°FU¿FeÊ,
ÀF´M ZÔ¶FS sqss ¸F²¹FZ x.ur M¢IZ
¹FF ´FF°FTeUS Wû°FF. ¨FF»Fc U¿FeÊ
þc³F¸F²¹FZ u.yx M¢IZ WF dI SI ûT
¸FWF¦FFBÊ QSF¨FF ³Fe¨FFaI e À°FS AFWZ.
S F¿MÑ e¹F ÀFFad£¹FI e I F¹FFÊ»F¹FF³FZ

(E³FEÀFAû) þFS e IZ »FZ»¹FF
AFI O ZUFS e³FbÀFFS , ÀF´M ZÔ¶FS¸F²¹FZ
JFôFF³³FF°Fe»F ÎI ¸F°FUFPe¨FF À°FS
w.vw M¢¢¹FFaUS AûÀFS»FF AFW Z,
þû AF²Fe¨¹FF ¸FdW³¹FF°F z.zu M¢IZ
´FF°FTeUS Wû°FF.
dSÓF½W Ê ¶FhIZ I O c³F dõ-¸FFdÀFI

´F°F²FûS¯FF¨FF AFP FUF §FZ°FF³FF
´FiF¸Fb£¹FF³FZ dI SI ûT ¸FWF¦FFBÊ QSF¨Fe
´FF°FTe »FÃFF°F §FZ°F AÀF°FZ. Qû³F
AFNUOëFa´FcUeÊ ÓFF»FZ»¹FF ´F°F²FûS¯F
AFP F½¹FF¨¹FF ¶F`NI e°F, dSÓF½W Ê

¶FhIZ ¨FZ ¦F½W³FÊS ¹FFa³FeWe ÀF´M ZÔ¶FS¸F²¹FZ
¸FW F¦FFBÊ QS F°F §FÀFS¯F W û¯¹FF¨FF
AaQFþ U°FÊU»FF W û°FF. °F±FFd´F,
¸FW F¦FFBÊ QS F°F À±FF¹Fe ÀUø ´FF°F
§FÀFS¯Fe¨FZ d¨F³W ³FÀFc³F, °¹FFUS
d³F¹FaÂF¯FF¨FZ ´Fi¹F°³F ¹FF´FbP ZW e I F¹F¸F
SFW°Fe»F, °FÀFZ¨F s A±FUF w M¢IZ
³F½W Z °FS ¸F²¹FU°FeÊ ¶FhIZ ¨FZ u M¢IZ
¸FW F¦FFBÊ»FF »FÃ¹F
I ø ³F¨F ²FûS¯FF°¸FI UFM¨FF»F
S FW e»F, W ZW e QFÀF ¹FFa³Fe AFUþcÊ³F
ÀFFad¦F°F»FZ Wû°FZ.

´FZMeE¸F ´FZ̧ FZÔMÐÀF
¶FhIZ »FF

v.tz I ûMeÔ̈ FF QaO

dIYSXIYûT ¸FWXF¦FFBÊ QSXF¨Fe CXÀFa°F
ÀF´MZÔ¶FS¸F²¹FZ °Fe³F ¸FdW³¹FFä ¹FF

³Fe¨FFaI e v.qs M¢¢¹FFaUS

³FUe dQ»»Fe : ·FFS°FF°Fe»F CôFû¦F ÃFZÂFF¨¹FF
ÀFbQÈP°FZ¨FZ ¸FF´F³F AÀF¯FFS F AüôFûd¦FI
C°´FFQ³F d³FQÊZVFFaI ÀFS»FZ»¹FF AFG¦FÀM¸F²¹FZ
rq.t M¢¢¹FFä Fe UFP QVFÊU¯FFSF SFdW»FF,
AÀFZ Ad²FIÈ °F AFI O ZUFSe¨¹FF
¸FF²¹F¸FF°Fc³F ¦Fb÷ UFSe þFWeS I S¯¹FF°F
AF»FZ.
¦FZ»¹FF U¿FeÊ A±FFÊ°F AFG¦FÀM sqss ¸F²¹FZ AüôFûd¦FI

C°´FFQ³F d³FQÊZVFFaI F¨¹FF ÀFaQ·FFÊ°F ¸Fûþ»FZ ¦FZ»FZ»FZ
I FSJF³FQFSe C°´FFQ³F ³FI FSF°¸FI dÀ±F°Fe°F, ¸W¯FþZ q.x
M¢¢¹FFa³Fe §FM»FZ Wû°FZ. S F¿MÑ e¹F ÀFFad£¹FI e I F¹FFÊ»F¹FF³FZ
(E³FEÀFAû) þFWeS IZ »FZ»¹FF AFI O ZUFSe³FbÀFFS,

AFG¦FÀM sqst ¸F²¹FZ ¸Fb£¹F°F: JF¯F AFd¯F
Ueþd³Fd¸FÊ°Fe ÃFZÂFF°Fc³F UFP»FZ»¹FF
C°´FFQ³FF³FZ EIc ¯F d³FQÊZVFFaI F¨¹FF UFPe°F
¸FWØU´Fc̄ FÊ ¹Fû¦FQF³F dQ»FZ. ¹FF Qû³We ÃFZÂFF°F
¹FF ¸FdW³¹FFa°F A³FbIi ¸FZ rs.t M¢IZ AFd¯F
rv.t M¢IZ AVFe UFP dQÀFc³F AF»Fe.
AFG¦FÀM sqst ¸F²¹FZ d³Fd¸FÊ°Fe ÃFZÂFF°Fc³F z.t

M¢IZ C°´FFQ³F UFP ³FûÔQU¯¹FF°F AF»Fe. Ed´Fi»F °FZ AFG¦FÀM
¹FF ´FF¨F ¸FdW³¹FFa¸F²¹FZ AüôFûd¦FI C°´FFQ³F d³FQÊZVFFaI ,
sqss-st ¸F²Fe»F ¹FF¨F ´FF¨F ¸FdW³¹FFa¨¹FF I F»FFU²Fe°F
x.x M¢¢¹FFa¨¹FF UFPe¨¹FF °Fb»F³FZ°F w.r M¢¢¹FFa³Fe
UFP»¹FF¨Fe °FFþe AFI OZUFSe QVFÊU°FZ.

AFG¦FÀM¸F²¹FZ AüôFûd¦FI C°´FFQ³F UFPc³F rq.t M¢¢¹FFaUS
kER BÊ ¶FZÀM ¶Fh¢ÀFl ´FbSÀI FSFä FZ AFþ dU°FS¯F

k¢UFaM¸F ¸¹Fb̈ ¹FbA»F Ra Ol ´FiÀ°Fb°F k»FûI ÀFØFF A±FÊ·FF³Fl WZ d³FUÈØFeÀFFNe¨¹FF AFd±FÊI d³F¹Fûþ³FFÀFa¶Fa²Fe
¸FF¦FÊQVFÊ³F ÀFÂF ¦Fb÷ UFSe ÀFF¹FaI FTe ´FF»¹FFÊ°Fe»F »FûI ¸FF³¹F ÀFZUF ÀFa§FF¨¹FF ´Fb. »F. QZVF´FFaOZ ÀF·FF¦FÈWF°F ´FFS
´FO»FF. °¹FF ´FiÀFa¦Fe ¸Fä FFUS AFd±FÊI d³F¹Fûþ³FI FS I üÀ°Fb·F þûVFe, VFZAS ¦Fba°FU¯FbI e¨FZ A·¹FFÀFI Aþ¹F
UFÎT¶FZ, k¢UFaM¸F ¸¹Fb̈ ¹FbA»F Ra OFl¨FZ ÀFWF¹¹FI C´FF²¹FÃF ¹Fû¦FZVF QZU÷ JI S AFd¯F ÀFb³Fe»F UF»FFU»FI S.

d³F¹FûªF³F :
d³F½FÈØFeAF²Fe¨Fa
AFdˉF ³Fa°FS¨Fa...

´FeMeAF¹F, ³FUe dQ»»Fe

QZVFF°Fe»F ¸FFdW°Fe °FaÂFÄFF³F
ÃFZÂFF°Fe»F QbÀFº¹FF Ii ¸FFaI F¨Fe Ia ´F³Fe
AÀF»FZ»¹FF B³R ûdÀFÀF³FZ
ÀF´M ZÔ¶FSAJZS ÀFa´F»FZ»¹FF d°F¸FFWe°F
w,srv I ûMe ÷ ´F¹FFa¨FF d³F½UT
³FR F I ¸FFU»FF AÀFc³F, ¸FF¦Fe»F
U¿FeÊ¨¹FF °Fb»F³FZ°F Ia ´F³Fe¨¹FF ³Fµ¹FF°F
t.r M¢IZ UFP ÓFF»Fe AFWZ.
B³R ûdÀFÀF¨Fe À´F²FFÊ M eÀFeEÀF,

dU´Fiû, E¨FÀFeE»F M Z¢³FFG»FFGþeþ
¹FFÀFW B°FS Ia ´F³¹FFaVFe AFW Z.
ÀF´M ZÔ¶FSAJZS ÀFa´F»FZ»¹FF d°F¸FFWe°F
B³R ûdÀFÀF¨¹FF ¸FWÀFb»FF°F w.x
M¢¢¹FFa³Fe UFP WûD ³F °Fû ty
WþFS zzu I ûMe ÷ ´F¹FFaUS
´FûWû¨F»FF AFWZ. ¹FF¶FF¶F°F Ia ´F³Fe¨FZ
¸Fb£¹F I F¹FÊI FS e Ad²FI FS e U
½¹FUÀ±FF´FI e¹F ÀFa¨FF»FI ÀF»Fe»F
´FFS ZJ ¸W¯FF»FZ I e, kkAF¸We
QbÀFº¹FF d°F¸FFW e°F C©FFaI e x.x
A¶þ OFG»FS ¸Fc»¹FF¨FZ I SFS IZ »FZ.
þ¦F·FS F°F A³FZI dNI F¯Fe AFd¯F
ÀFUÊ¨F ´FiI FS¨¹FF I F¸FF¸F²¹FZ W Z
I S FS I S¯¹FF°F AF»FZ. AF¸We
¦FiFWI Fa¨¹FF ¦FSþZ³FbÀFFS °¹FFa³FF
¶FQ»F°¹FF ÀUø ´FF¨¹FF ÀFZUF QZ°F
AFWû°F. ¦FiFWI Fa³FF dÀ±F°¹Fa°FS F¨FZ
R F¹FQZ QZ¯¹FFÀFû¶F°F C°´FFQI °FF
UFPeÀFFNe AFd¯F J¨FFÊ°F ¶F¨F°F
I S¯¹FFÀFFNe AF¸We ¸FQ°F I S e°F
AFWû°F.ll
AF¦FF¸Fe ¸FWÀFb»FeUFP
¸FFR I ¨F!

Ia ´F³Fe³FZ ¨FF»Fc AFd±FÊI U¿FFÊÀFFNe
¸FWÀFb»FF°Fe»F UFPe¨FZ ÀFb²FFdS°F
Cdïá þFWeS IZ »FZ AÀFc³F, °FZ AU§FZ
r °FZ s.v M¢IZ B°FIZ ¸FFR I AFWZ.
¹FF AF²Fe WZ Cdïá r °FZ t.v M¢IZ
Wû°FZ. ¹FF¨FUZTe Ia ´F³Fe³FZ ´FdS¨FF»F³F
³Fµ¹FF¨FZ sq °FZ ss M¢¢¹FFä FZ Cdïá
I F¹F¸F NZU»FZ AFWZ. ·FF¦F²FFSI Fä ¹FF
QÈáe³FZ ¸FWØUF¨FZ ¸W¯FþZ Ia ´F³Fe³FZ v
÷ ´F¹FZ QVFÊ³Fe ÎI ¸F°F AÀF»FZ»¹FF
´Fi°¹FZI ÀF¸F·FF¦FFÀFFNe ry ÷ ´F¹FFä FF
Aa°FdS¸F »FF·FFaVF þFWeS IZ »FF
AFWZ.

B³R ûdÀFÀF¨FF
d°F¸FFWe ³FR F
w,srv I ûMeÔUS
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T ata Consultancy Services’ (TCS’)
numbers for the second quarter
of 2023-24 reflected a sluggish-

ness in the global demand for IT
services, in line with the trend of the
last few quarters.

Thestockclosednearly2percent lower
on the BSE on Thursday, dragging the
entire ITpack.

TCS management noted global
worries weighing on client spending,
which is leading to somedeferments and
pauses in ongoing projects.

This is causing revenue leakage and
thus muted growth despite strong order

wins. As demand recovery is not in sight
yet, visibility for the second half of FY24
also remains low, analysts said.

While the Ebitda (Earnings before
interest, taxes, depreciation) margin at
24.3 per cent was a positive surprise, the
headcount reduction of 6,333 employees
wasthehighest inovertwodecades,which
keeps theoutlookbleak, they added.

TCS Q2: Headcount dip
keeps outlook bleak

WHAT THE BROKERAGES ARE SAYING
JEFFERIES
Maintain Hold
Target Price (TP): ~3,690
n TCS Q2 results do not inspire
confidence on demand recovery in
the near term given the broad-
based revenue weakness and a
sharp headcount decline with
muted hiring outlook.

nGrowth in the BFSI vertical
remained muted and North
America's decline of 0.7 per cent
quarter-on-quarter (Q-o-Q) in
constant currency (cc) for the third
quarter affirms persistent weakness.

nWe cut our FY24 revenue growth
forecast by 70 bps to 4.3 per cent in
cc terms to factor in Q2 miss but
keep our FY25-26 estimate
unchanged at 7.5-8 per cent. The
stock’s premium valuation
limits upside.

NOMURA
Maintain Reduce
TP: ~3,030 basis 22 times
1H-FY26 EPS of ~137.6
n The order book is holding up as
clients prioritise projects with
upfront cost savings. We lower
FY24-25 dollar revenue growth
forecast to 4.1-5.8 per cent from
4.5-6 per cent.

n TCS’ Ebitda margin is unlikely to
touch 25 per cent in FY24 as weak
growth and limited scope to lower
subcontracting expenses, already
around pre-Covid 19 level, will limit
margin improvement.

GOLDMAN SACHS
Maintain Buy
TP: ~4,020
n The headcount decline suggests a
weak near-term revenue outlook.
We lower our revenue estimate by
up to 1 per cent and see FY24
growth of 3.8 per cent (in cc terms
versus 5 per cent earlier and 2.8 per
cent pegged for Infosys).

HSBC
Maintain Hold
TP: ~3,625
n The second half of FY24 is unlikely
to see a V-shaped recovery. The bulk
of the ramp-up benefit of large
deals will only be visible in FY25. We
do not see much room for upside.

MORGAN STANLEY
Maintain Equal Weight
TP: ~3,590
nQ2 showed no respite from macro

headwinds. Good execution on the
order book is not translating into revenue
optimism.

NIRMAL BANG
Maintain Sell
TP: ~2,930
n The buyback amount seems to be
disappointing as it fell short of the
~20,000-22,000 crore Street
expectation. Deal TCV at $11.2 billion
was much better than expected and
was the second highest in its history,
but we see a ‘slower for longer’
demand environment persisting.

CITI
Maintain Sell
TP: ~3,170
n The last three quarters
have been largely flattish on
a Q-o-Q basis for TCS. We lower
the revenue growth estimate
to 3.5 per cent for FY24.

REBOUND
n52-weeklowprice(~)
nCMP(~) Change(in%)

TCS NSE Nifty50 NSE Nifty
Index IT Index

(AsonOct 12) CMP:Currentmarketprice Source:Exchange
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WhiteOakCapitalAssetManagement
Company(AMC)haslaunchedthenew
fundoffer (October5toOctober19)of
itsbalancedhybridfund.This isa
nascentcategorywithonlyoneother
fundthatbelongsto360ONE(asset
undermanagementis~378crore).

Howdoesthecategorywork?
AccordingtotheSecuritiesand
ExchangeBoardofIndia’s (Sebi)
definition,balancedhybridfundsmust
maintaina40-60percentallocationto
equityandequity-relatedinstruments.

Allocationtodebtinstrumentscan
beinthesamerange.No
arbitrageispermitted.Afund
houseisallowedtooffereither
anaggressivehybridora
balancedhybridscheme.

WhiteOakCapital
BalancedHybridFund
(WBHF)will initiallyallocate
anequal amount toequity
anddebt. Ifmarket
movementscause theequity
allocation tochange, the
fundmanagerwill rebalanceand
bring itback to50percent.

SaysManujJain,associatedirector
andco-headproductstrategy,
WhiteOakCapitalAMC:“Thisfundisa
simple,yeteffectiveway,toparticipate
inbothequityanddebtassetclasses,
whereinequityprovideshigherwealth
creationopportunities inthelong-term
anddebtprovidesstabilitytothe
portfolio.Theschemeaimstoachieve
reasonablereturnsovertimewhile
reducingtheintermittentvolatility
associatedwithpureequityallocation.”

Limitedvolatility
Whileequitieshavetheabilityto
deliverhighreturnsoverthelongterm,
manyinvestors,especiallynewerones,

tendtopanicandexitwhenthemarket
tanks.Duetothisbehaviouralpattern,
theyareunabletoenjoythehigh
returnsequityfundscanoffer.

Abalancedhybridfundmaybe
bettersuitedforthem.SaysJain:“Many
investorsarelookingtoenterequities
butarewaryofmarkets—events,
levels,volatility,andsoon.Onesimple
buteffectivestrategytofollowisthe
balancedapproachofhavinggrowth
asset (equity)andstability(debt) inthe
portfolio.”

Many investorsalso fail to
maintainproperasset allocation,
whicheventuallydetermines
portfolio returns.

“Thisfundwillprovideautomatic
assetallocationtomoderaterisk
investors,”saysParulMaheshwari,a
certifiedfinancialplanner.Thefund
managerwill rebalancetheportfolio
andthiswon’tgiverisetotaxincidence.

Expertsareoptimisticaboutthe
category’sprospects.

“TheoutlookfortheIndian
economyoverthenextfewyears
appearssound.Interestratesmayalso

startcoolingdownafterafew
years.Hence,boththeasset
classesinabalancedhybrid
fundhavethepotential to
deliverreturns,”saysRavi
KumarTV,founder,Gaining
GroundInvestmentServices.

Willnotgetequitytax
treatment
Mostfundhousesoffer
aggressivehybridschemes.

Withtheirminimum65percent
allocationtostocks, theyaretreatedas
equityfundsfortaxpurposes.

Capitalgainsearnedonthesaleof
unitsheldformorethanoneyearare
taxedat10percent,oncethecapital
gainsexceed~1 lakhinayear.

Abalancedhybridfundwithits40-
60percentequityallocationwillnot
receivethistaxtreatment.

Capitalgainsearnedonthesaleof
unitsheldformorethanthreeyears
willbetaxedat20percentwith
indexationbenefit.

Unitsheld for a shorterperiodwill
be taxedat slab rates. (Their
treatmentwill, however, bebetter
than that of a conservativehybrid
fundor apuredebt fund.)

Shouldyouinvest?
Many investors will find this category
suited to their needs. SaysMaheshwari:
“First-time investors or conservative
investors looking to start investing in
equities may consider it. Those over-
weight on mid- and small-cap funds,
looking tobookprofits in linewith their
asset allocation and allocate towards
large-cap stocks and debt, could also
consider it.” The category is young and
has only two funds.Wait for some time
until they develop a track record.

Twoothercategoriesofhybrid
fundswithstaticallocation—
aggressiveandconservative—arealso
available.“Considerfactors like
financialgoals, risktoleranceandtime
horizonwhenselectingacategory,”
saysRaviKumarTV.

Thosewithahigher risk appetite
and longer investmenthorizon
shouldgo for a categorywithahigher
equity allocation.

Balancedhybridfunds:Mitigate
risksandearnstablereturns
Rememberthese
fundshavealimited
trackrecordcurrently;
theywillalsonot
receiveequitytax
treatment

YOUR
MONEY

Equity Category average
Category allocation return (%)

(%) n 1-yr n 3-yr n 5-yr

Aggressive 15.2
65 to 80 8.3hybrid 20.3

Balanced NA
40 to 60 NAhybrid NA

Conservative 6.0
10 to 25 6.6hybrid 9.9

Equity Minimum 8.6
65* 6.7savings 11.7

*Including arbitrage. Returns are for direct plans.
NA means not available (since the category is young).
Source: NGEN Markets

EQUITY ALLOCATION WILL
IMPACT RETURNS
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DETAILED INVITATION FOR EXPRESSION OF INTEREST 

ROLTA INDIA LIMITED  

(Under Corporate Insolvency Resolution Process) 

[As per the provisions of Regulation 36A of the Insolvency & 
Bankruptcy Board of India (Insolvency Resolution Process for 

Corporate Persons) Regulations, 2016] 
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In the matter of Rolta India Limited 
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AFA valid till 05.12.2023 
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roltaindia.cirp@gmail.com (process specific) 
mamtabinani@gmail.com (registered with IBBI) 
Address of the IRP registered with IBBI: 
Second Floor, Nicco House, 2 Hare Street 
Kolkata 700001, West Bengal 
 
Date: 13.10.2023 
Place: Mumbai  
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1. ABOUT THE CORPORATE DEBTOR AND ITS BRIEF PROFILE 

Rolta India Limited (Corporate Debtor or Company or Rolta) has been a provider of innovative IT solutions 
for many vertical segments, including Federal and State Governments, Defense and Homeland Security, 
Utilities, Process, Power, Financial Services, Manufacturing, Retail, and Healthcare. The website of Rolta 
India Limited is http://www.rolta.com. 

The Corporate Debtor is currently under Corporate Insolvency Resolution Process (CIRP) as per the 
provisions of the Insolvency and Bankruptcy Code, 2016 (IBC or the Code), pursuant to an order of the  
Hon’ble Adjudicating Authority, the National Company Law Tribunal (NCLT), Mumbai Bench dated 
19.01.2023 bearing CP (IB) No.530/MB/2020.  

Dr. CS Adv Mamta Binani, acting in her capacity as the Resolution Professional (RP) for the Corporate 
Debtor, hereby under Section 25(2)(h) of the IBC read with Regulation 36A of the Insolvency & 
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 (IBBI 
(CIRP) Regulations, 2016) invites Expression of Interest (EoI) from the Prospective Resolution 
Applicant(s) for the purpose of submission of Resolution Plan(s) in respect of the Corporate Debtor within 
the timelines mentioned in the Form G (attached herewith as Annexure ‘H’), which is drawn in compliance 
with Regulation 36A of the IBBI (CIRP) Regulations, 2016. 

2. Corporate Overview 

A snapshot of the Corporate Debtor is provided as under: 

Particulars Details 

Name of the Corporate 
Debtor Rolta India Limited 

CIN No. L74999MH1989PLC052384 

Date of Incorporation 27.06.1989 

Registered Address Rolta Tower - A, Rolta Technology Park, 22nd Street MIDC-Marol, 
Andheri (East), Mumbai-400093, Maharashtra  

Line of Activity IT & IT Enabled Services (ITes) 

Details of Place where 
Majority of Fixed Assets are 
Located 

Mumbai, Maharashtra  

ROC ROC-Mumbai 

Category Company Limited by shares  

Sub Category Non-Govt Company 

Listing Status Listed 

Directors 
(Powers of the Board stands 
suspended as per the 
provisions of the Code)  

a) Kamal Singh Krishan 
b) Homai Ardeshir Darwalla 
c) Ramnath Pradeep 
d) Ramdas Bhagwandas Gupta 
e) Rangarajan Sundaram 

CIRP Background Date of Commencement of CIRP  19.01.2023 
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Date of appointment of IRP  19.01.2023 

Name of IRP & RP Dr. CS Adv Mamta Binani 

Date of Public Announcement  21.01.2023 

Date of appointment of RP 04.03.2023 

Date of estimated completion of CIRP  15.12.2023 subject to 
Hon’ble NCLT allowing 
application seeking 
extension of 60 days in the 
CIRP of the Corporate 
Debtor 

 

 

3. Details of Place where Majority of Fixed Assets are Located 

Sr. No. Name / Premises Addresses 

A - Rolta Technology Park 
1. 

Rolta Tower 'A'  (RTA) 
15- C, MIDC, Andheri East, Mumbai- 400069 

2. 
Rolta Tower  'B' (RTB) 

C-12, MIDC, Andheri East, Mumbai- 400069 

3. 
Rolta Tower  'C' (RTC) 

C-11, MIDC, Andheri East, Mumbai- 400069 

B - Other premises 
4. Rolta Tower One (RT One) 39 - Central Road, MIDC, Mumbai- 400093 
5. Rolta Centre -2  (RC 2) 35 - Central Road, MIDC, Mumbai- 400093 

C - SEEPZ Units 
6. Unit No.201 to 204 Santacruz Electronics Export Processing Zone 

(SEEPZ), Andheri East, Mumbai- 400096. 7. Unit No.501 to 504 
D - Lake Primrose (Company flats) 

8. Flat No 1801 & 1802 
Lake Primrose ABC CHS Ltd, Lake Homes 
Complex Powai, Andheri East, Mumbai- 400069. 

9. Flat No. 1901 & 1902 
10. Flat No. 2001 & 2002 

Other Office premises 
11. Baroda Premises - TF 30 Concorde, Allapuri Petrol pump, RC Dutt Road, 

Baroda- 390007 Gujrat 
12. 

Kolkata Premises - Unit No. 501 
Lord's Tower, Lord Sinha Road, Kolkata-700071. 
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4. MANNER OF SUBMISSION OF EXPRESSION OF INTEREST 

Sl. No. Particulars Annexures 
1. The Prospective Resolution Applicant shall submit the EoI in the format as set out 

in: 
Annexure A 

2. The Prospective Resolution Applicant shall meet the criteria as set out in: Annexure B 
3. The Prospective Resolution Applicant shall provide details as set out in: Annexure C 
4. The Prospective Resolution Applicant shall submit the EoI alongwith the 

supporting documents as set out in: 
Annexure D 

5. The Prospective Resolution Applicant submitting the EoI must ensure that they 
do not suffer from any ineligibility as set out under the provisions of Section 29A 
and/or any other provision of IBC, 2016 including any amendment under the 
Code. For ineligibility norms as per Section 29A, reference be laid to Annexure 
‘E’. The Resolution Applicant shall submit the relevant information and records 
to enable an assessment of ineligibility as set out under the provisions of Section 
29A of the IBC. 

Annexure E 

6. The Prospective Resolution Applicant shall submit the EoI alongwith the 
undertakings as set out in: 

Annexure F 

7. The Prospective Resolution Applicant shall submit the EoI alongwith the List of 
Connected Persons in the indicative format as set out in:  

Annexure G 

 
The Prospective Resolution Applicant shall alongwith the EoI provide a non-interest bearing and refundable 
Process Participation Deposit of Rs.5,00,000/- (Rupees Five Lacs only) by way of RTGS/NEFT to 
Corporate Debtor’s Bank A/c as per the details below:  
 

Beneficiary Name ROLTA INDIA LIMITED 
Bank Name Union Bank of India 
Branch Mahakali Caves Road Branch 
A/c Type Current Account  
A/c No. 542201010050000 
IFSC UBIN0905437 

 
Or by way of a Demand Draft of Rs.5,00,000/- (Rupees Five Lacs only) drawn in favour of ‘Rolta India 
Limited’ payable at Par. The Prospective Resolution Applicant’s name should be mentioned on the reverse 
of the Demand Draft.  

 
The Prospective Resolution Applicant shall submit the EoI by way of soft copy through email on or before  
Saturday, 28.10.2023, at roltaindia.cirp@gmail.com. The EoI and all attachments/supporting documents 
should be in PDF format AND a hard copy of the complete set of documents, to be delivered in person/sent 
by post at the address mentioned below on or before  Saturday, 28.10.2023: 
 
Name: Dr. CS Adv Mamta Binani  
(Resolution Professional in the matter of Rolta India Limited) 
Address: Office No. 11, Swastik Chambers, Ground Floor, Sion Trombay Road, Chembur, Mumbai-
400071, Maharashtra. 
Phone: 9999944752/ 9831099551 
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5. LAST DATE FOR SUBMISSION OF EXPRESSION OF INTEREST 

The last date for submission of EoI is Saturday, 28.10.2023. Any EoI, which is received after  Saturday, 
28.10.2023, shall be rejected as per the prescription given in Regulation 36A(6) of the IBBI (CIRP) 
Regulations, 2016. 

 

6. IMPORTANT NOTES  

a) Resolution Professional/Committee of Creditors (CoC) shall have the right to alter, change and/or 
dispense with any term or condition of this Invitation for EoI, without assigning any reason(s) to it and 
without any liability whatsoever.  
 

b) The RP/CoC also reserves their right to withdraw this Invitation for EoI and disqualify any Prospective 
Resolution Applicant.  
 

c) The RP and the CoC, makes no representation or warranty and shall have no liability to any person, 
including any Prospective Resolution Applicant under any law, statute, rules or regulations or tort, 
principles of restitution or unjust enrichment or otherwise for any loss, damages, cost or expense which 
may arise from or be incurred or suffered on account of anything contained in this Invitation for EoI or 
otherwise, including the accuracy, adequacy, correctness, completeness or reliability of this document 
and any assessment, assumption, statement or information contained herein or deemed to form part of 
this document or arising in any way from participation in this Invitation for EoI. 
 

d) No oral conversations or agreements with the RP or any official, agent or employee of the RP or the 
Corporate Debtor, or any member of the CoC shall affect or modify any terms of this EoI.  
 

e) Neither the RA nor any of representative(s) of the RA shall have any claims whatsoever against the RP 
or any official, agent or employee of the RP or the Corporate Debtor, or any member of the CoC arising 
out of or relating to this EoI including any extensions/modifications made to this EoI.  
 

f) By submitting an EoI, each Prospective Resolution Applicant shall be deemed to acknowledge that it 
has carefully read the entire EoI and all the terms and conditions thereof.  
 

g) All the EoI(s) received will be reviewed and eligible Prospective Resolution Applicant(s) will be 
accordingly communicated.  

h) In case of Consortium Prospective Resolution Applicant, the EoI shall have to be signed by all the 
consortium members and documents/information required under Annexure ‘C’, ‘D’ and ‘F’ shall have 
to be provided by each of the Consortium Members. However, in the said case also, the refundable 
Process Participation Deposit would be Rs.5,00,000/- (Rupees Five Lacs only) and NOT in multiples to 
the number of the Consortium members. 

 
i) In the event any Prospective Resolution Applicant wishes to exit from the process, the Prospective 

Resolution Applicant must submit a prior written request to the RP to irrevocably withdraw from the 
Process. The Process Participation Deposit submitted by such Prospective Resolution Applicant(s) shall 
be refunded within 15 (Fifteen) days of receipt of such written request, unless the Resolution Applicant 
has not violated any of the terms and conditions as set out in this Invitation for EoI. It is specifically 
clarified that the Process Participation Deposit shall not attract any kind of interest. 
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j) The RP may, subject to the approval of CoC, update, amend or supplement the information, assessment 
or assumptions contained in this Invitation for EoI. 

 
k) Each Prospective Resolution Applicant shall bear all its costs and charges associated with or relating to 

the preparation and submission of its EoI, including but not limited to preparation, copying, postage, 
delivery fees, expenses associated with any demonstrations or presentations which may be required by 
the RP/CoC or any other costs incurred in connection with or relating to this Invitation for EoI. 

 
l) The Prospective Resolution Applicant should regularly visit the website (http://www.rolta.com/cirp-

process/) to keep themselves updated in this regard.  
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ANNEXURE A 

[On the Letterhead of the Entity Submitting the EoI] 

EXPRESSION OF INTEREST 

Date: _____________________  

To  

Dr. CS Adv Mamta Binani 
Resolution Professional  
Rolta India Limited (Under CIRP) 
Address: Office No. 11, Swastik Chambers,  
Ground Floor, Sion Trombay Road,  
Chembur, Mumbai, 400071 
 
Subject: Expression of Interest in relation to submission of Resolution Plan for Rolta India Limited 
undergoing Corporate Insolvency Resolution Process  

In response to the Invitation for Expression of Interest (Invitation) for submission of resolution plan 
(Resolution Plan) as per the provisions of the Insolvency and Bankruptcy Code, 2016 (Code) and 
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) 
Regulations, 2016 (CIRP Regulations), we confirm that we have understood the eligibility criteria 
mentioned in Annexure B and confirm that we meet the criteria mentioned therein and accordingly hereby 
submit our EoI as a first step towards considering submission of a Resolution Plan for Rolta India Limited 
(Corporate Debtor or Company).  

Along with our EoI, we have also provided the following: 

1. Information and documents as required vide ‘Annexure C’ and ‘D’;  
2. Undertakings as required under Regulation 36A (7) of the IBBI (CIRP) Regulations, 2016 vide 

Annexure F; 
3. List of Connected Persons in the format as given in Annexure G; 
4. Proof of payment made of the refundable Process Participation Deposit of Rs.5,00,000 (Rs. Five Lacs 

only).  
 
The information furnished by us in this EoI and the Annexures, including documentary proofs, are true, 
correct, complete, and accurate in all respects. Further, we acknowledge and confirm that:  
 

a) RP/CoC reserves the right to request for additional information, clarification or documents from us 
for the purpose of the EoI and we shall promptly comply with such requirements. Failure to satisfy 
the queries of RP/ CoC within the timelines may lead to rejection of our EoI;  

b) We have read and understood the provisions of the Code and the rules and regulations issued 
thereunder. We are aware that our submission of the EOI is unconditional by all means and also does 
not give us the right to be a part of the CoC; 

c) the Corporate Debtor is on an ‘as is, where is’ basis and the burden of due diligence is completely on 
us and  

d) the RP and the Corporate Debtor shall, in no circumstances, be responsible to bear or reimburse any 
expenses or costs incurred by us in respect of submission of this EoI. 
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On behalf of [1Insert the name of the entity submitting the EoI]  

 
 
Signature: __________________________ 
Name of 2Signatory:  
Designation:  
Seal/Stamp:  
 

 

  

 
1 Note: In case of Consortium Resolution Applicant, the EOI shall have to be signed by the all the consortium members. 
2The person signing the EoI and other supporting documents should be an authorized signatory. The necessary board 
resolution/authorization letter/Power of Attorney shall have to be attached in this respect.  
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ANNEXURE B 

 

ELIGIBILITY CRITERIA FOR QUALIFICATION  

(i) The Prospective Resolution Applicant shall not be eligible to submit an EOI for Bid in this Bidding 
Process if it suffers from any of the disqualification/ineligibility criteria set out in Section 29A of the Code 
(as amended from time to time). The Bidder shall submit the relevant information and records to enable 
an assessment of ineligibility as set out under the provisions of Section 29A of the Code including but not 
limited to the details of its Connected Person as required in Annexure G of this document. 
 

(ii) Furthermore, the Prospective Resolution Applicant shall have either of the following to become eligible 
to submit EOI under this document: 

 

a) Category A – An Individual, HUF, Private/Public Limited Company, LLP/ 
Registered Firm, Government Organizations/Registered Trusts and any Body 
Corporates whether incorporated in India or outside India having:  

-Minimum Net Worth (NW) of INR 50 Crores as on latest available audited 
financial statements, but not earlier than 31st March 2022. 

Explanation: The Prospective Resolution Applicants may rely on their group 
company’s commitment to provide funds to be deployed in Indian companies and/ 
or assets for complying with the Minimum Net Worth. 

 

b) Category B – Financial Institutions (FI)/Funds/Private Equity (PE) 
Investors/Venture Capital/Domestic or Foreign Investment 
Institution/NBFC/Eligible ARC/AIF & Similar Entities having: 

-Minimum Assets Under Management (AUM) of INR 200 Crores as on latest 
available date but not earlier than 31st March 2022. 

Explanation: The Prospective Resolution Applicants may rely on their group 
company’s commitment to provide funds to be deployed in Indian companies and/ 
or assets for complying with the Minimum Assets Under Management. 

 

c) Category C – Consortiums:  

-There shall be a designated lead member of the consortium, and such lead member 
shall hold at least 26% of total equity/voting rights/ capital contribution  in the 
consortium. All other members would need to have a minimum stake of 10% of 
total equity/voting rights/ capital contribution of each in the consortium; 

 

-In case of homogeneous consortium, it shall meet the following threshold on 
consolidated basis: 
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•For the consortium of members from Category A: Minimum Net worth  
of the Consortium shall be atleast INR 75 Crores as on latest available 
audited financial statements but not earlier than 31st March 2022.  

•For the consortium of members from Category B: Minimum Assets 
Under Management (AUM) of INR 200 Crores as on latest available date 
but not earlier than 31st March 2022.  

 

-In case of heterogeneous consortium, i.e. in case it is a consortium between 
Category A and B, the Minimum Net worth  of the Consortium shall be atleast 
INR 275 Crores as on latest available audited financial statements but not 
earlier than 31st March 2022 or Minimum Assets Under Management (AUM) 
of INR 275 Crores as on latest available date but not earlier than 31st March 
2022. 

 
-All the members of the consortium shall be jointly and severally responsible 
for compliance with the terms of this Process Document and the EOI 
submitted by the consortium. Wherever applicable, every document including 
the formats required under this document shall be submitted by each member 
of such Consortium; 

 
-The members of the Consortium shall nominate and authorize a Lead Partner 
to represent and act on their behalf. Such Lead Partner shall be the single point 
of contact on behalf of the Consortium with the Resolution Professional & his 
advisors in connection with all matters pertaining to the Consortium; 

 
-If any member of the Consortium is disqualified under Section 29A of the 
Code, then the entire Consortium shall stand disqualified. If one member is a 
part of any other category or any other consortium which is submitting 
EOI/Bid herein then that member cannot be a part of another group of 
consortium or category which is also submitting EOI. 

 
 

(iii) The Net Worth/the Minimum Assets under Management (AUM) shall be duly certified by the 
Statutory Auditor or a Practicing Chartered Accountant and the same shall have to be submitted 
along with the EOI. 
 

(iv) The Prospective Resolution Applicant shall continue to meet the eligibility criteria as mentioned in this 
Invitation for EoI throughout the Corporate Insolvency Resolution Process of the Corporate Debtor and 
in case of any adverse change shall be forthwith intimated to the Committee of Creditors through the 
Resolution Professional. 

 

  



 

Page 12 of 28 
 

ANNEXURE C 

Profile of Prospective Resolution Applicant(s) 

1. Particulars:  

 a. Name of the Prospective Resolution Applicant:  

 b. Registered office:  

 c. Corporate office:  

 d. Telephone No.:  

 e. Email:  

2. Date of Establishment/Incorporation:  

3. Core Area of operation:  

4. Contact Person:  

a. Name:  

b. Designation:  

c. Telephone No.:  

d. Email:  

5. Other Information:  

a. Financial Profile: 

For Private/Public Limited Company/Limited Liability Partnership (LLP)/Body 
Corporate/Individual/any other Potential Prospective Resolution Applicant: 

                      (Rs. in crores) 

Particulars 31.03.2023 (if 
available) 

31.03.2022 31.03.2021 31.03.2020 

Revenue     

Networth     

 

For Financial Institution/Funds/Private Equity Investors/Venture Capital/Domestic or Foreign 
Investment Institution/NBFC/Eligible ARC/AIF & Similar Entities: 

(Rs. in crores) 

Particulars 31.03.2023 (if 
available) 

31.03.2022 31.03.2021 31.03.2020 

Assets under 
management 

    

Committed Funds     
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b. Name of Promoters: 

 c. Name and CIN of the other Companies in the group (including holding company, subsidiary 
companies and associate companies):  

 d. Name of Directors: 

 e. History if any, of the Company or its holding company/subsidiary companies/associate 
companies/joint venture companies being declared a ‘wilful defaulter’, ‘non-cooperative borrower’, or 
‘non- performing asset’: 

 f. Any other relevant information: 

g. Details of *Consortium Members of the Prospective Resolution Applicant (if any) duly mentioning 
the name of lead member and other members and their respective percentage share in the Consortium: 

 
Name of the Member % of share in the 

Consortium 

  

  

  

 

*Consortium details will be applicable to those who are applying as a Consortium Prospective Resolution 
Applicant 
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ANNEXURE D 

SUPPORTING DOCUMENTS TO BE ATTACHED WITH EOI 

1) Profile of Prospective Resolution Applicant 
 

2) Copy of Certificate of Incorporation/Registration and Constitutional Documents (such as 
Memorandum of Association and Articles of Association)  
 

3) Audited financial statements for immediately preceding 3 (three) financial years of the Prospective 
Resolution Applicant  
 

4) Certificate from Practicing Chartered Accountant certifying net-worth/minimum assets under 
management (as mentioned in Annexure B) 
 

5) Authorization such as Board Resolution/Power of Attorney etc. in favour of the person signing the 
EoI on behalf of the Prospective Resolution Applicant  
 

6) Undertakings pursuant to Regulation 36A (7) of Insolvency and Bankruptcy Board of India 
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016 (as mentioned in 
Annexure F) 
 

7) Consortium Agreement (if applicable) 
 

8) List of Connected Persons in terms of the provisions of Section 29A of the Code (as indicated in 
Annexure G) 
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ANNEXURE E 

Section 29A of the Insolvency and Bankruptcy Code, 2016 with all its amendments, if any  

Person not eligible to be resolution applicant  

A person shall not be eligible to submit a resolution plan, if such person, or any other person acting jointly 
or in concert with such person: 

(a) is an undischarged insolvent; 

(b) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India issued under the 
Banking Regulation Act, 1949 (10 of 1949); 

(c) at the time of submission of the resolution plan has an account, or an account of a corporate debtor under 
the management or control of such person or of whom such person is a promoter, classified as non-
performing asset in accordance with the guidelines of the Reserve Bank of India issued under the Banking 
Regulation Act, 1949 (10 of 1949) or the guidelines of a financial sector regulator issued under any other 
law for the time being in force, and at least a period of one year has lapsed from the date of such 
classification till the date of commencement of the corporate insolvency resolution process of the corporate 
debtor: 

Provided that the person shall be eligible to submit a resolution plan if such person makes payment of all 
overdue amounts with interest thereon and charges relating to non performing asset accounts before 
submission of resolution plan: 

Provided further that nothing in this clause shall apply to a resolution applicant where such applicant is a 
financial entity and where such an entity is not a related party to the corporate debtor. 

Explanation I- For the purposes of this proviso, the expression "related party" shall not include a financial 
entity, regulated by a financial sector regulator, if it is a financial creditor of the corporate debtor and is a 
related party of the corporate debtor solely on account of conversion or substitution of debt into equity 
shares or instruments convertible into equity shares, prior to the insolvency commencement date. 

Explanation II— For the purposes of this clause, where a resolution applicant has an account, or an account 
of a corporate debtor under the management or control of such person or of whom such person is a promoter, 
classified as non-performing asset and such account was acquired pursuant to a prior resolution plan 
approved under this Code, then, the provisions of this clause shall not apply to such resolution applicant for 
a period of three years from the date of approval of such resolution plan by the Adjudicating Authority 
under this Code; 

(d) has been convicted for any offence punishable with imprisonment – 

(i) for two years or more under any Act specified under the Twelfth Schedule; or 

(ii) for seven years or more under any law for the time being in force: 

Provided that this clause shall not apply to a person after the expiry of a period of two years from the date 
of his release from imprisonment: 

Provided further that this clause shall not apply in relation to a connected person referred to in clause(iii) 
of Explanation I; 

(e) is disqualified to act as a director under the Companies Act, 2013 (18 of 2013): 
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Provided that this clause shall not apply in relation to a connected person referred to in clause (iii) of 
Explanation I; 

(f) is prohibited by the Securities and Exchange Board of India from trading in securities or accessing the 
securities markets; 

(g) has been a promoter or in the management or control of a corporate debtor in which a preferential 
transaction, undervalued transaction, extortionate credit transaction or fraudulent transaction has taken 
place and in respect of which an order has been made by the Adjudicating Authority under this Code: 

Provided that this clause shall not apply if a preferential transaction, undervalued transaction, extortionate 
credit transaction or fraudulent transaction has taken place prior to the acquisition of the corporate debtor 
by the resolution applicant pursuant to a resolution plan approved under this Code or pursuant to a scheme 
or plan approved by a financial sector regulator or a court, and such resolution applicant has not otherwise 
contribute to the preferential transaction, undervalued transaction, extortionate credit transaction or 
fraudulent transaction; 

(h) has executed a guarantee in favour of a creditor in respect of a corporate debtor against which an 
application for insolvency resolution made by such creditor has been admitted under this Code and such 
guarantee has been invoked by the creditor and remains unpaid in full or part; 

(i) is subject to any disability, corresponding to clauses (a) to (h), under any law in a jurisdiction outside 
India; or 

(j) has a connected person not eligible under clauses (a) to (i).  

Explanation [I]. — For the purposes of this clause, the expression "connected person" means— 

(i) any person who is the promoter or in the management or control of the resolution applicant; or 

(ii) any person who shall be the promoter or in management or control of the business of the corporate 
debtor during the implementation of the resolution plan; or 

(iii) the holding company, subsidiary company, associate company or related party of a person referred to 
in clauses (i) and (ii): 

Provided that nothing in clause (iii) of Explanation I shall apply to a resolution applicant where such 
applicant is a financial entity and such an entity is not a related party of the corporate debtor: 

Provided further that the expression "related party" shall not include a financial entity, regulated by a 
financial sector regulator, if it is a financial creditor of the corporate debtor and is a related party of the 
corporate debtor solely on account of conversion or substitution of debt into equity shares or instruments 
convertible into equity shares, prior to the insolvency commencement date; 

[Explanation II—For the purposes of this section, "financial entity" shall mean the following entities which 
meet such criteria or conditions as the Central Government may, in consultation with the financial sector 
regulator, notify in this behalf, namely: 

(a) a scheduled bank; 

(b) any entity regulated by a foreign central bank or a securities market regulator or other financial sector 
regulator of a jurisdiction outside India which jurisdiction is compliant with the Financial Action Task 
Force Standards and is a signatory to the International Organisation of Securities Commissions Multilateral 
Memorandum of Understanding; 
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(c) any investment vehicle, registered foreign institutional investor, registered foreign portfolio investor or 
a foreign venture capital investor, where the terms shall have the meaning assigned to them in Regulation 
2 of the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India) 
Regulations, 2017 made under the Foreign Exchange Management Act, 1999 (42 of 1999); 

(d) an asset reconstruction company registered with the Reserve Bank of India under section 3 of the 
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (54 
of 2002); 

(e) an Alternate Investment Fund registered with Securities and Exchange Board of India; 

(f) such categories of persons as may be notified by the Central Government 

THE TWELFTH SCHEDULE 

(see clause (d) of section 29A) 

ACTS FOR THE PURPOSES OF CLAUSE (d) OF SECTION 29A 

(1) The Foreign Trade (Development and Regulation) Act, 1922 (22 of 1922);  

(2) The Reserve Bank of India Act, 1934 (2 of 1934);  

(3) The Central Excise Act, 1944 (1 of 1944);  

(4) The Prevention of Food Adulteration Act, 1954 (37 of 1954);  

(5) The Essential Commodities Act, 1955 (10 of 1955);  

(6) The Securities Contracts (Regulation) Act, 1956 (42 of 1956); 

(7) The Income Tax Act, 1961 (43 of 1961);  

(8) The Customs Act, 1962 (52 of 1962);  

(9) The Water (Prevention and Control of Pollution) Act, 1974 (6 of 1974); 

(10) The Conservation of Foreign Exchange and Prevention of Smuggling Activities Act, 1974 (52 of 
1974);  

(11) The Air (Prevention and Control of Pollution) Act, 1981 (14 of 1981);  

(12) The Sick Industrial Companies (Special Provisions) Act, 1985 (1 of 1986);  

(13) The Environment (Protection) Act, 1986 (29 of 1986);  

(14) The Prohibition of Benami Property Transactions Act, 1988 (45 of 1988);  

(15) The Prevention of Corruption Act, 1988 (49 of 1988);  

(16) The Securities and Exchange Board of India Act, 1992 (15 of 1992);  

(17) The Foreign Exchange Management Act, 1999 (42 of 1999);  

(18) The Competition Act, 2002 (12 of 2003);  

(19) The Prevention of Money Laundering Act, 2002 (15 of 2003);  
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(20) The Limited Liability Partnership Act, 2008 (6 of 2009);  

(21) The Foreign Contribution (Regulation) Act, 2010 (42 of 2010);  

(22) The Companies Act, 2013 (18 of 2013) or any previous company law;  

(23) The Black Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015 (22 of 
2015);  

(24) The Insolvency and Bankruptcy Code, 2016 (31 of 2016);  

(25) The Central Goods and Services Tax Act, 2017 (12 of 2017) and respective State Acts imposing State 
goods and services tax;  

(26) such other Acts as may be notified by the Central Government. 

…………………  
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ANNEXURE F 

[TO BE PRINTED ON A STAMP PAPER OF APPROPRIATE VALUE AND DULY ATTESTED BY 
NOTARY PUBLIC] 

 

UNDERTAKING 

This Undertaking executed on ______________ day of ________________ 2023 signed by 
______________________________________, a Prospective Resolution Applicant, having its office at 
_______________________________________________________ acting through Mr./Ms. 
________________________________, the authorized signatory/authorized representative (Prospective 
Resolution Applicant), which expression shall, unless repugnant to the context, include its successors, legal 
representatives, permitted assigns and administrators in business, in favour of Mamta Binani, Resolution 
Professional in the matter of Rolta India Limited, having Registration No.: IBBI/IPA-002/IP-N00086/2017-
18/10227. 

WHEREAS Rolta India Limited, a company registered under Companies Act, 1956 (now within the 
meaning of Companies Act, 2013), hereinafter referred as Corporate Debtor, is under corporate insolvency 
resolution process vide order of the Hon’ble Adjudicating Authority, the National Company Law Tribunal 
(NCLT), Mumbai Bench dated 19.01.2023 bearing CP (IB) No.530/MB/2020 and Mamta Binani is acting 
as Resolution Professional (RP).  

WHEREAS the Resolution Professional, giving opportunity to the interested and eligible Prospective 
Resolution Applicants, in terms of Section 25(2)(h) of the Code and Regulation 36A of the Insolvency and 
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016 
(CIRP Regulations), have issued an invitation for expression of interest (EOI) on 13.10.2023 pursuant to 
which the Resolution Professional has invited the Prospective Resolution Applicant(s) to submit expression 
of interest (EOI) for submission of resolution plan for the Corporate Debtor in terms of provisions of the 
Code.  

THEREFORE, the Prospective Resolution Applicant hereby declares and undertakes as follows:  

1. That the submission of expression of interest (EOI) is unconditional by all means. 

2. The Prospective Resolution Applicant declares and undertakes that it will not divulge any information 
including any financial information of the Corporate Debtor disclosed to it by the Resolution Professional 
(or any other person on behalf of the Resolution Professional) and any part of the information received 
through oral or written communication or through any mode to anyone and the same shall constitute 
“Confidential Information”. Any information or documents generated or derived by the recipients of 
Confidential Information that contains, reflects or is derived from any Confidential Information shall also 
constitute Confidential Information.  

3. The Prospective Resolution Applicant further unconditionally and irrevocably undertakes and declares 
that:  

a) the Confidential Information shall be kept confidential by the Prospective Resolution Applicant and shall 
be used solely as allowed under the Code;  

b) the Prospective Resolution Applicant shall not disclose, publish or reveal or cause it to be disclosed, 
published or make available to any other person, or use or allow others to disclose or use, the Confidential 
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Information in any manner whatsoever, other than for the sole purpose of submitting a resolution plan for 
the Corporate Debtor in accordance with the provisions of the Code;  

c) the Prospective Resolution Applicant shall not use the Confidential Information to cause any undue gain 
or undue loss to itself or any other person including Corporate Debtor;  

d) the Prospective Resolution Applicant shall comply with all provisions of law for the time being in force 
relating to confidentiality and insider trading;  

e) the Prospective Resolution Applicant shall protect any intellectual property of the Corporate Debtor 
which it may have access to;  

f) the Prospective Resolution Applicant shall not share relevant information with third parties unless point 
number (d) and (e) of this undertaking are complied with; For this purpose, “relevant information” means 
the information required by the Prospective Resolution Applicant and the professionals appointed by it, to 
make the resolution plan for the corporate debtor, which shall include the financial position of the corporate 
debtor, all information related to disputes by or against the corporate debtor and any other matter pertaining 
to the corporate debtor as may be specified; 

g) the Prospective Resolution Applicant meets the criteria specified by the Committee of Creditors in terms 
of Section 25(2)(h) of the Code and has provided relevant records herein evidencing the same and also 
undertakes to further provide any documents/information that may be required and asked in this regard;  

h) that the Prospective Resolution Applicant is not a person ineligible to submit a resolution plan under 
Section 29A of the Code to the extent applicable and has provided herein the relevant information and 
records to enable an assessment of the ineligibility;  

i) that the Prospective Resolution Applicant shall intimate the Resolution Professional forthwith if it 
becomes ineligible at any time during the Corporate Insolvency Resolution Process of the Corporate 
Debtor;  

j) that every information and records provided by the Prospective Resolution Applicant in the expression 
of interest is true and correct and discovery of any false information or record at any time will render the 
Prospective Resolution Applicant ineligible to submit resolution plan, forfeit any refundable deposit, and 
attract penal action under the Code.  

k) that Prospective Resolution Applicant shall maintain confidentiality of the information and shall 
not use such information to cause an undue gain or undue loss to itself or any other person and comply 
with the requirements under sub-section (2) of section 29 of the Code. 
 
3. No representation or warranty has been provided by the Resolution Professional in relation to the 
authenticity or adequacy of the information provided to the Prospective Resolution Applicant, including 
Confidential Information, and the Prospective Resolution Applicant would not have any claim against the 
Resolution Professional or any person acting on its behalf or the Corporate Debtor in relation to any 
information provided in the Information Memorandum, the RFRP and during the due diligence process. 
The Prospective Resolution Applicant understands that it has to undertake its own due diligence. 

4. Nothing in this undertaking shall have the effect of limiting or restricting any liability arising as a result 
of fraud or willful default.  

5. The Prospective Resolution Applicant hereby represents and warrants that it has the requisite power and 
authority to execute, deliver and perform its obligations under this undertaking.  
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6. This undertaking and any dispute, claim or obligation arising out of or in connection with it shall be 
governed by and construed in accordance with Indian laws and the courts of the place where the registered 
office of the Company is situated shall have exclusive jurisdiction over matters arising out of or relating to 
this undertaking.  

 

Signed on behalf of [Insert the name of the entity]  

 

_________________________________  

by Mr./Ms.____________________  

(Name and Designation)  

Authorised Signatory 
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Annexure G 
 

Connected Person(s) of the [NAME OF THE PRA] (“the  Prospective Resolution Applicant”) as per the 
provisions of Section 29A of the Insolvency & Bankruptcy Code, 2016 as on [DATE] 

 
(In the matter of Rolta India Limited) 

 
Sl. 
No. 

SECTION  RELATION OF THE CONNECTED 
PERSON WITH PROSPECTIVE 
RESOLUTION APPLICANT 

NAME(S) OF THE 
CONNECTED 
PERSON 

DIN 
(IF ANY) 

1. Clause (i) of 
Explanation I 
to Section 29A 

Person who is the (A)Promoter of the  
Prospective Resolution Applicant 

  

2 Person who is in the management or 
(B)control of the  Prospective Resolution 
Applicant 

  

3. Clause (ii) of 
Explanation I 
to Section 29A 

Person who shall be the promoter of the 
business of the corporate debtor during the 
implementation of the resolution plan 

  

4. Person who shall be in management or control 
of the business of the corporate debtor during 
the implementation of the resolution plan 

  

5. Clause (iii) of 
Explanation I 
to Section 29A 

(C)Holding 
Company  

of a Person who is the 
Promoter of the  
Prospective Resolution 
Applicant 

  

6. (D)Subsidiary 
Company  

  

7. (E)Associate 
Company  

  

8. (F)Related party   
9. Clause (iii) of 

Explanation I 
to Section 29A 

Holding 
Company  

of Person who is in the 
management or control of 
the  Prospective 
Resolution Applicant 

  

10. Subsidiary 
Company  

  

11. Associate 
Company  

  

12. Related party   

13. Clause (iii) of 
Explanation I 
to Section 29A 

Holding 
Company  

of Person who shall be the 
promoter of the business 
of the corporate debtor 
during the 
implementation of the 
resolution plan 

  

14. Subsidiary 
Company  

  

15. Associate 
Company  

  

16. Related party   

17. Clause (iii) of 
Explanation I 
to Section 29A 

Holding 
Company  

of Person who shall be in 
management or control of 
the business of the 
corporate debtor during 

  

18. Subsidiary 
Company  
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Above referred terms defined below: 
 
(A) As per Section 2(69) of the Companies Act, 2013 
 
 "Promoter" means a person— 
(a) who has been named as such in a prospectus or is identified by the company in the annual return 
referred to in section 92; or 
(b) who has control over the affairs of the company, directly or indirectly whether as a shareholder, director 
or otherwise; or 
(c) in accordance with whose advice, directions or instructions the Board of Directors of the company is 
accustomed to act: 
Provided that nothing in sub-clause (c) shall apply to a person who is acting merely in a professional 
capacity 
 
(B) As per Section 2(27) of the Companies Act, 2013 
 
"Control" shall include the right to appoint majority of the directors or to control the management or policy 
decisions exercisable by a person or persons acting individually or in concert, directly or indirectly, 
including by virtue of their shareholding or management rights or shareholders agreements or voting 
agreements or in any other manner. 
 
(C) As per Section 2(46) of the Companies Act, 2013 
 
"Holding Company", in relation to one or more other companies, means a company of which such 
companies are subsidiary companies; 
[Explanation—For the purposes of this clause, the expression "company" includes any body corporate.] 
 
(D) As per Section 2(87) of the Companies Act, 2013 
 
 "Subsidiary Company" or "Subsidiary", in relation to any other company (that is to say the holding 
company), means a company in which the holding company— 
(i) controls the composition of the Board of Directors; or 
(ii) exercises or controls more than one-half of the total voting power either at its own or together with one 
or more of its subsidiary companies: 

19. Associate 
Company  

the implementation of the 
resolution plan 

  

20. Related party   

21. If  Prospective Resolution Applicant has been a promoter or in the management or control 
of any (G) Corporate Debtor during the last 5 years, kindly provide its name(s). 

 

22. If any connected person of the  Prospective Resolution Applicant has been a promoter or 
in the management or control of any Corporate Debtor during the last 5 years, kindly 
provide its name(s). 

 

23. If the  Prospective Resolution Applicant and/or its Connected Persons has executed a 
guarantee in favour of a creditor in respect of a corporate debtor against which an 
application for insolvency resolution made by such creditor has been admitted under this 
Code and such guarantee has been invoked by the creditor and remains unpaid in full or 
part, please give the details of the same. 
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Provided that such class or classes of holding companies as may be prescribed shall not have layers of 
subsidiaries beyond such numbers as may be prescribed. 
 
Explanation—For the purposes of this clause: 
(a) a company shall be deemed to be a subsidiary company of the holding company even if the control 
referred to in sub-clause (i) or sub-clause (ii) is of another subsidiary company of the holding company; 
(b) the composition of a company's Board of Directors shall be deemed to be controlled by another company 
if that other company by exercise of some power exercisable by it at its discretion can appoint or remove 
all or a majority of the directors; 
(c) the expression "company" includes any body corporate; 
(d) "layer" in relation to a holding company means its subsidiary or subsidiaries; 
 
 
(E) As per Section 2(8) of the Companies Act, 2013 
 
“Associate Company", in relation to another company, means a company in which that other company has 
a significant influence, but which is not a subsidiary company of the company having such influence and 
includes a joint venture company. 
  
(F) As per Section 5(24) of the Insolvency & Bankruptcy Code, 2016 
 
“Related Party”, in relation to a corporate debtor, means-  
(a) a director or partner of the corporate debtor or a relative of a director or partner of the corporate 
debtor;  
(b) a key managerial personnel of the corporate debtor or a relative of a key managerial personnel of the 
corporate debtor;  
(c) a limited liability partnership or a partnership firm in which a director, partner, or manager of the 
corporate debtor or his relative is a partner;  
(d) a private company in which a director, partner or manager of the corporate debtor is a director and 
holds along with his relatives, more than two per cent. of its share capital;  
(e) a public company in which a director, partner or manager of the corporate debtor is a director and 
holds along with relatives, more than two per cent. of its paid- up share capital; 
(f) anybody corporate whose board of directors, managing director or manager, in the ordinary course of 
business, acts on the advice, directions or instructions of a director, partner or manager of the corporate 
debtor;  
(g) any limited liability partnership or a partnership firm whose partners or employees in the ordinary 
course of business, acts on the advice, directions or instructions of a director, partner or manager of the 
corporate debtor;  
(h) any person on whose advice, directions or instructions, a director, partner or manager of the corporate 
debtor is accustomed to act;  
(i) a body corporate which is a holding, subsidiary or an associate company of the corporate debtor, or a 
subsidiary of a holding company to which the corporate debtor is a subsidiary;  
(j) any person who controls more than twenty per cent. of voting rights in the corporate debtor on account 
of ownership or a voting agreement;  
(k) any person in whom the corporate debtor controls more than twenty per cent. of voting rights on account 
of ownership or a voting agreement;  
(l) any person who can control the composition of the board of directors or corresponding governing body 
of the corporate debtor;  
(m) any person who is associated with the corporate debtor on account of-  

 
(i) participation in policy making processes of the corporate debtor; or  
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(ii) having more than two directors in common between the corporate debtor and such person; or  
(iii) interchange of managerial personnel between the corporate debtor and such person; or  
(iv) provision of essential technical information to, or from, the corporate debtor;  
 
Further, as per Section 5(24A) of the Insolvency & Bankruptcy Code, 2016, 
 
“Related Party”, in relation to an individual, means-  

(a) a person who is a relative of the individual or a relative of the spouse of the individual; 
(b) a partner of a limited liability partnership, or a limited liability partnership or a partnership firm, in 
which the individual is a partner;  
(c) a person who is a trustee of a trust in which the beneficiary of the trust includes the individual, or the 
terms of the trust confers a power on the trustee which may be exercised for the benefit of the individual;  
(d) a private company in which the individual is a director and holds along with his relatives, more than 
two per cent. of its share capital;  
(e) a public company in which the individual is a director and holds along with relatives, more than two 
per cent. of its paid-up share capital;  
(f) a body corporate whose board of directors, managing director or manager, in the ordinary course of 
business, acts on the advice, directions or instructions of the individual; 
(g) a limited liability partnership or a partnership firm whose partners or employees in the ordinary course 
of business, act on the advice, directions or instructions of the individual;  
(h) a person on whose advice, directions or instructions, the individual is accustomed to act;  
(i) a company, where the individual or the individual along with its related party, own more than fifty per 
cent. of the share capital of the company or controls the appointment of the board of directors of the 
company. 
 
Explanation. - For the purposes of this clause, - 
(a) “relative”, with reference to any person, means anyone who is related to another, in the following 
manner, namely: 
(i) members of a Hindu Undivided Family, 
(ii) husband, 
(iii) wife, 
(iv) father, 
(v) mother, 
(vi) son, 
(vii) daughter, 
(viii) son’s daughter and son, 
(ix) daughter’s daughter and son, 
(x) grandson’s daughter and son, 
(xi) granddaughter’s daughter and son, 
(xii) brother, 
(xiii) sister, 
(xiv) brother’s son and daughter, 
(xv) sister’s son and daughter, 
(xvi) father’s father and mother, 
(xvii) mother’s father and mother, 
(xviii) father’s brother and sister, 
(xix) mother’s brother and sister; and 
 
(b) wherever the relation is that of a son, daughter, sister or brother, their spouses shall also be included; 
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(G) As per Section 3(8) of the Insolvency & Bankruptcy Code, 2016 
 
“Corporate Debtor” means a corporate person who owes a debt to any person; 
As per Section 3(9) of the Insolvency & Bankruptcy Code, 2016, 
 
“Corporate Person” means a company as defined in clause (20) of section 2 of the Companies Act, 2013 
(18 of 2013), a limited liability partnership, as defined in clause (n) of sub-section (1) of section 2 of the 
Limited Liability Partnership Act, 2008 (6 of 2009), or any other person incorporated with limited liability 
under any law for the time being in force but shall not include any financial service provider; 
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Annexure H 

 

FORM G 
INVITATION FOR EXPRESSION OF INTEREST  

FOR ROLTA INDIA LIMITED  
OPERATING  IN INFORMATION TECHNOLOGY & INFORMATION TECHNOLOGY 

ENABLED SERVICES AT PRIMARILY IN MUMBAI 
 (Under Regulation 36A(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution 

Process for Corporate Persons) Regulations, 2016) 
 

RELEVANT PARTICULARS 
1. Name of the corporate debtor along 

with PAN/ CIN/ LLP No. 
 Rolta India Limited 
 CIN: L74999MH1989PLC052384 

2. Address of the registered office  Rolta Tower-A, Rolta Technology Park, 
22nd Street MIDC-Marol, Andheri (East), 
Mumbai-400093, Maharashtra, India 

3. URL of website  http://www.rolta.com/  
4. Details of place where majority of fixed 

assets are located 
Mumbai, Maharashtra   

5. Installed capacity of main products/ 
services  
 

IT & IT Enabled Services 

6. Quantity and value of main products/ 
services sold in last financial year 

Revenue from operations: INR 7.53 Crores 
in Financial Year 2021-2022; INR 28.81 
Crores in Financial Year 2020-2021 

7. Number of employees/workmen   Active Employees: 15 
8. Further details including last available 

financial statements (with schedules) of 
two years, lists of creditors are available 
at URL:  
 
 

For financial statements of previous years- 
http://www.rolta.com/investors/annual-
reports/ 
For Lists of creditors - 
http://www.rolta.com/cirp-process/ 
 
    9. Eligibility for resolution applicants 

under section 25(2)(h) of the Code is 
available at URL:  
 
Eligibility for resolution applicants 
under section 25(2)(h) of the Code is 
available at: 

For process related documents- 
http://www.rolta.com/cirp-process/ 
(Document Title: Detailed Invitation for 
Expression of Interest) 
     10. Last  date  for  receipt of  expression  of 

interest 
 28.10.2023, Saturday 

11. Date of issue of provisional list of 
prospective resolution applicants 

 31.10.2023, Tuesday 

12. Last date for submission of objections to 
provisional list 

 05.11.2023, Sunday 

13. Date of issue of final list of prospective 
resolution applicants 

 07.11.2023, Tuesday 
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14. Date of issue of information 
memorandum, evaluation matrix and 
request for resolution plans to 
prospective resolution applicants 

 31.10.2023, Tuesday 

15. Last date for submission of resolution 
plans 

30.11.2023, Thursday 
(the timelines given in all of the above is 
subject to Hon’ble NCLT allowing 
application seeking extension of 60 days in 
the CIRP of the Corporate Debtor) 

16. Process email id to submit EOI   roltaindia.cirp@gmail.com 
 

Sd/- 
Dr. CS Adv Mamta Binani  

Resolution Professional (RP) 
Registration No.: IBBI/IPA-002/IP-N00086/2017-18/10227 

Registered Address: Second Floor, Nicco House, 2 Hare Street 
Kolkata 700001, West Bengal 

For Rolta India Limited  
 

Date:13.10.2023 
Place:Mumbai 
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