
 

 

                                                                                                                         

                                                                                                                      September 29, 2023 

   BSE Limited, 
Phiroze Jeejeebhoy Tower,  
Dalal Street, Fort, 
Mumbai - 400 001 

National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G - Block,  
Bandra Kurla Complex,  
Bandra (E), Mumbai - 400 051 

Scrip Code:- 539889 Scrip Symbol :- PARAGMILK 

 

Dear Sir/Madam, 

 

Sub: Declaration of Voting Results of the 31st Annual General Meeting of the Company held 

on Wednesday, September 27, 2023 pursuant to Regulation 44(3) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 

This is with reference to our earlier communication regarding the Annual General Meeting 

(“AGM”) of the Company. Please note that, in accordance with the circulars of Ministry of 

Corporate Affairs (“MCA”), Securities and Exchange Board of India (“SEBI”) and applicable 

provisions of the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), the AGM of the Company was held on 

September 27, 2023 through Video Conference (“VC”) / Other Audio Video Means (“OAVM”).  

As per the requirements of the Companies Act, 2013, Listing Regulations and the relevant 

Circulars issued by the MCA, the Company had provided remote e-Voting facility to its 

Shareholders for voting on the businesses transacted at the AGM. The Company had appointed 

Mr. Bhaskar Upadhyay from M/s. N.L. Bhatia & Associates (UIN: P1996MH055800), Practicing 

Company Secretaries as the Scrutinizer for remote e-Voting and e-Voting at the AGM. As per the 

Scrutinizer’s Report, all Resolutions as set out in the Notice of AGM have been duly approved by 

the Shareholders with requisite majority. 

 

 

 



 
 

Pursuant to Regulation 44(3) of Listing Regulations, please find enclosed the consolidated 

outcome of voting held through remote e-voting and e-voting during the AGM of the Company 

along with the Scrutinizer’s Report.   

You are requested to kindly take above information on record. 

Thanking You. 

For Parag Milk Foods Limited 

  

Virendra Varma 
Company Secretary and Compliance Officer 
FCS No. 10520 

 
Encl: As above. 
 



Company Parag Milk Foods Limited 

Date of the AGM 27-09-2023 

Record date 20-09-2023 

Total number of shareholders on record date 63858 

No. of shareholders present in the meeting 
either in person or through proxy 

 

a) Promoters and Promoter group 0 

b) Public 0 

No. of shareholders attended the meeting 
through video conferencing 

 

a) Promoters and Promoter group 9 

b) Public 73 

No. of resolution passed in the meeting 10 

 

 

 

 

 

 

 



 

Resolution No. 1  

Resolution required: (Ordinary / Special) Ordinary  

Whether promoter/promoter group are interested in the agenda/resolution? No 

Description of resolution considered Adoption of Standalone & Consolidated Financial Statements for the financial 
year ended  March 31, 2023  

Category Mode of voting No. of shares 
held 

No. of votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

  (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting 48861435 48761435 99.7953 48761435          0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A. N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435         0 100.0000 0.0000 

Public- 
Institutions 

E-Voting 19612745 9467951 48.2745 9467951         0 100.0000 0.0000 

Poll 0  0  0  0   0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9467951 48.2745 9467951 0 100.0000 0.0000 

Public- 
Non 
Institutions 

E-Voting 48901661 536529 1.0972 535410 1119 99.7914 0.2086 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536679 1.0975 535560 1119 99.7915 0.2085 

Total Total 117375841 58766065 50.0666 58764946 1119 99.9981 0.0019 

Whether resolution is Passed or Not Yes 



Resolution No. 2  
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Re-appointment of Mr. Devendra Shah as a Director liable to retire by rotation 

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
  (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and Promoter 
Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9476336 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9476336 0 100.0000 0.0000 

Public- Non Institutions E-Voting 48901661 536529 1.0972 534744 1785 99.6673 0.3327 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536679 1.0975 534894 1785 99.6674 0.3326 

Total Total 117375841 58774450 50.0737 58772665 1785 99.9970 0.0030 

Whether resolution is Passed or Not Yes 

 



Resolution No. 3  
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Ratification of Remuneration of Cost Auditors for FY 2023-24  

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – 

in favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

  (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and Promoter 
Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9476336 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9476336 0 100.0000 0.0000 

Public- Non Institutions E-Voting 48901661 536529 1.0972 534534 1995 99.6282 0.3718 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536679 1.0975 534684 1995 99.6283 0.3717 

Total Total 117375841 58774450 50.0737 58772455 1995 99.9966 0.0034 

Whether resolution is Passed or Not Yes 

 



Resolution No. 4  
Resolution required: (Ordinary / Special) Ordinary 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Increase in Authorised Share Capital  

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – 

in favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
  (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and 
Promoter Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0 0 0 0 0 0 0 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9460066 16270 99.8283 0.1717 

Poll 0 0 0 0 0 0 0 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9460066 16270 99.8283 0.1717 

Public- Non 
Institutions 

E-Voting 48901661 536464 1.0970 534604 1860 99.6533 0.3467 

Poll 0 150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536614 1.0973 534754 1860 99.6534 0.3466 

Total Total 117375841 58774385 50.0737 58756255 18130 99.9692 0.0308 

Whether resolution is Passed or Not Yes 

 



Resolution No. 5  
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Payment of Commission to Independent Directors 

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – 

in favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

 (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and Promoter 
Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9066458 409878 95.6747 4.3253 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9066458 409878 95.6747 4.3253 

Public- Non Institutions E-Voting 48901661 536529 1.0972 516267 20262 96.2235 3.7765 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536679 1.0975 516417 20262 96.2246 3.7754 

Total Total 117375841 58774450 50.0737 58344310 430140 99.2682 0.7318 

Whether resolution is Passed or Not Yes 

 



Resolution No. 6  
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Payment of Commission to Executive Directors  

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

 (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter and Promoter 
Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9066458 409878 95.6747 4.3253 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9066458 409878 95.6747 4.3253 

Public- Non Institutions E-Voting 48901661 536464 1.0970 516922 19542 96.3573 3.6427 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536614 1.0973 517072 19542 96.3583 3.6417 

Total Total 117375841 58774385 50.0737 58344965 429420 99.2694 0.7306 

Whether resolution is Passed or Not Yes 

 



Resolution No. 7  
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered  Revision in Remuneration of Ms. Akshali Shah - Executive Director  

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 

  (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 
Promoter and 
Promoter Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9476336 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9476336 0 100.0000 0.0000 

Public- Non 
Institutions 

E-Voting 48901661 536464 1.0970 520710 15754 97.0634 2.9366 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536614 1.0973 520860 15754 97.0642 2.9358 

Total Total 117375841 58774385 50.0737 58758631 15754 99.9732 0.0268 

Whether resolution is Passed or Not Yes 

 



Resolution No. 8  
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Approval for amendment in “Parag Milk Foods Limited” – Employee Stock Option 

Scheme 2022 

Category Mode of voting No. of 
shares 

held 

No. of votes 
polled 

% of Votes 
polled on 

outstanding 
shares 

No. of 
votes – 

in favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled 

% of Votes 
against on votes 

polled 

 (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 
Promoter and 
Promoter Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 
Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9132116 344220 96.3676 3.6324 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9132116 344220 96.3676 3.6324 

Public- Non 
Institutions 

E-Voting 48901661 536464 1.0970 533469 2995 99.4417 0.5583 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536614 1.0973 533619 2995 99.4419 0.5581 

Total Total 117375841 58774385 50.0737 58427170 347215 99.4092 0.5908 

Whether resolution is Passed or Not Yes 

 



Resolution No. 9  
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Approval for increase in ESOP Pool of Parag Milk Foods Limited Employee 

Stock Option Plan 2022 and authorization to Nomination and Remuneration 
Committee to determine the Exercise Price on each grant to the Option Grantees 

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
  (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 
Promoter and Promoter 
Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  
Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 
Public- Institutions E-Voting 19612745 9476336 48.3172 9132116 344220 96.3676 3.6324 

Poll 0  0  0  0  0  0  0  
Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9132116 344220 96.3676 3.6324 

Public- Non Institutions E-Voting 48901661 536464 1.0970 533469 2995 99.4417 0.5583 

Poll 0  150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536614 1.0973 533619 2995 99.4419 0.5581 

Total Total 117375841 58774385 50.0737 58427170 347215 99.4092 0.5908 

Whether resolution is Passed or Not Yes 

 

 



Resolution No. 10  
Resolution required: (Ordinary / Special) Special 
Whether promoter/promoter group are interested in the agenda/resolution? No 
Description of resolution considered Approval for grant of options to Employees of Subsidiary Company of the 

Company under Parag Milk Foods Limited Employee Stock Option Plan 2022  

Category Mode of voting No. of 
shares 

held 

No. of 
votes 
polled 

% of Votes polled 
on outstanding 

shares 

No. of 
votes – in 

favour 

No. of 
votes – 
against 

% of votes in 
favour on 

votes polled 

% of Votes 
against on 

votes polled 
  (1) (2) (3)=[(2)/(1)]*100 (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 
Promoter and 
Promoter Group 

E-Voting 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48861435 48761435 99.7953 48761435 0 100.0000 0.0000 

Public- Institutions E-Voting 19612745 9476336 48.3172 9132116 344220 96.3676 3.6324 

Poll 0  0  0  0  0  0  0  

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 19612745 9476336 48.3172 9132116 344220 96.3676 3.6324 

Public- Non 
Institutions 

E-Voting 48901661 536464 1.0970 533367 3097 99.4227 0.5773 

Poll 0 150 0.0003 150 0 100.0000 0.0000 

Postal Ballot (if applicable) N.A. N.A.  N.A. N.A. N.A. N.A. N.A. 

Total 48901661 536614 1.0973 533517 3097 99.4229 0.5771 

Total Total 117375841 58774385 50.0737 58427068 347317 99.4091 0.5909 

Whether resolution is Passed or Not Yes 
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