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US recession fears to hit
India Inc's foreign M&As

Bankers bullish on local acquisitions by Indian companies in the rest of FY23

DEV CHATTERIEE
Mumbai, 1July

June quarter of the current

year with $100-billion
transactions, acquisitions by
Indian companies overseas are
expected to slow down in the
rest of the financial year due to
fears of a recession in the US
and difficulty in raising funds
overseas. But bankers said top-
rated Indian companies will
continue to acquire companies
within India due to availability
of attractive opportunities.

Statistics collated by this
newspaper shows that in the
June quarter, India Inc signed
807 transactions worth $100-
billion, which is three times
higher than $30.3 billion worth
of 641 deals signed in the June
quarter of the previous fiscal.
The deals would have been 40
per cent higher than June
quarter of last year, but the $57-
billion merger between HDFC
Bank and housing finance firm
HDFC announced in April this
year led to increased acqui-
sition activity. The $10.5-billion
acquisition of Holcim’s India
assets, Ambuja Cements and
ACC by the Adani family in
May this year also led to higher
M&A activity.

“I don’t think top-rated
Indian companies will have
any issues raising funds. Even
if there is any recession in the
United States, it would benefit
local companies as there would
be outflight of capital from the
US and mainly to India and cer-
tainly not to countries like
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China and Russia due to geo-
political situations,” said Prabal
Banerjee, former group finance
director, of the Bajaj Group.
Recently, while abandoning
the sale of its pharmacy retail
unit, Boots UK in Europe,
American retail major
Walgreens Boots Alliance
blamed the dramatic change in
the international markets for
its move. The company said as
a result of market instability
severely impacting financing
availability, no third party was
able to make an offer that
reflects the high potential value
of Boots and No7 Beauty
Company. “Consequently,
WBA has decided that it is in

the best interests of share-
holders to keep focusing on the
further growth and profitability
of the two businesses,”
Walgreens said in a statement.
Reliance Industries was the
bidder for Boots UK, along with
the private equity major, Apollo
Global Management.

Experts said as foreign
acquisitions become difficult,
the foreign direct investments
(FDI) and portfolio invest-
ments (FPI) will start moving
into India — being the highest
growth market in the globe. “

Bankers said some of the
top companies are studying
acquisition opportunities in
India.

Shopsy aims
to clock

100 mn users
by 2023-end

PEERZADA ABRAR
Bengaluru, 1July

Flipkart’s social commerce
platform Shopsy, launched
last year in July, said it was
eyeing about 100 million
users by 2023-end. The plat- :
form has over 250,000 sellers
with 150 million products
ranging across fashion, !
beauty, mobiles and home.

Shopsy has been grow-
ing at a steady pace, and
over the last six months, it
hasrecorded a2.7x increase
in units sold and a 4x spike :
in the monthly new cus- :
tomer base. Nearly 70 per
cent of Shopsy’s customers '
today come from tier-2 and
smaller cities.

“Over a year ago, we envi-
sioned a model that offers
quality products to our cus-
tomers in tier-2 and beyond
cities, by providing access to :
a wide range at affordable :
prices,” said Prakash Sikaria, :
senior vice president, growth
and monetisation, Flipkart.
“The response Shopsy has
garnered from its customers
and sellers reflects in the :
steady growth we're seeing
today. We remain committed
to enabling digital commerce :
for every individual in India.”

Flipkart said Shopsy has
been a strong force for mil-
lions of sellers registered with
manufacturers, artisans and
weavers from across the
country in addition to many
enterprising women.

The company's rival i
Meesho is expecting to more
than double the number of
its shipments to 1.2 billion
through third-party logistics
players in FY23, say sources.
This is expected it help it :
become a major e-commerce
player that uses third-party
logistics (3PL) platforms :
ahead of Amazon and
Flipkart, who also use 3PL for
some portion of their ship-
ments, said people familiar
with the matter.

SoftBank-backed :
Meesho’s rapidly growing
scale has been a key driver
behind the expansion of the
3PL sector. Average daily
orders on Meesho have
risen nearly fivefold YoY to
24 million in January-
March 2022. :

Social e-commerce
unicorn DealShare recently :
achieved a GRR (gross reve- :
nue run-rate) of $1 billion for
the year ended March 2022,
agrowth of 6.6 times over the
$150 million figure in the pre-
vious financial year.

'Mauritius' new
tax norms to hit
PE investments'

TheIndianVenture and
Alternate Capital Association
(IVCA) has said the recent
Mauritius Revenue Authority
(MRA) ruling to tax capital gains
from India would fundam-
entally alterthe character of all
income arising from Indian AlIFs
(alternative investment funds)
and lead to increased litigation
and uncertainty for India-
bound investments.

IVCA said the move to treat
allincome from Indian AlFs as
dividends and notas
constituentincome flows
(dividend, interest or capital
gains), willwreak havocon
fundswith a presencein
Mauritius and investmentsin
India. "Mauritius's
attractiveness as a stepping
stone to Indian equities will be
adversely affected by this
ruling," said Siddarth Pai, co-
chair(regulatory affairs
committee), IVCA, and founding
partnerof3onek capital.

Accordingtothe MRAruling,
Mauritius-based investment
vehicles will have to pay more
taxintheisland countryonthe
capital gains they made while
exitinga businessin India, in
which a PEordebtfund has
invested. Earlier, the Mauritius—
based investmentvehicles only
had to pay tax on income flows
such asdividend and income
distributed by these funds
fromIndia. DEV CHATTERJEE
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DEVELOPMENT BANK OF INDIA
TENDER NOTICE
SIDBI invites sealed tenders from

eligible bidders for:

Request for Empanelment (RfE) for
Software Development Services
For detailed tender document please
visit our website at www.sidbi.in or

eprocure.gov.in/cppp.
Addendum/Corrigendum, if any, will

Contact
school office on all working days

Tel: 011-26274080

Sl gets nod to export3.2 mn
doses of Covovax to US

The government has allowed Serum Institute
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of India (SI) to supply 3.24 million doses of its
Covid-19 jab Covovax under Nuvaxovid to
the US, which will be the first vaccine to be
- exported to the country by any Indian
manufacturer, official sources said on Friday.

The shipmentis likely to be dispatched onJuly 3,
an official source told PT1. In a letter to the government on June
29, Prakash Kumar Singh, director (government and regulatory
affairs) at SIl had sought permission to export Covovax to the US.
The sources said it would be the firstinstance of any Indian

company exporting any vaccine —

Covid or non-Covid — to the

US. "ltis a matter of pride for us and our country thatin line with
clarion call of our PM Narendra Modiji's 'Making in India for the
world' and under leadership of our CEO Adar CPoonawalla, our
made-in-India Covovax will be the first life-saving vaccine of
our country to be exported to the US," Singh had said. PTI
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India’s favourite Coopereative
celebrates #CoopsDay
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for merger through tech integration

SHINE JACOB
Chennai, 1July

From laying the groundwork
for super app ‘Shriram One’ to
starting the training process for
50,000 employees, to com-
mencing trial runs for cross-
selling of products in 500
branches, Shriram Group is on
track for the technological
integration and merger
between Shriram City Union
Finance (SCUF) and Shriram
Transport Finance (STFC).
The group’s digital arm
Novac Technology Solutions is
spearheading the entire pro-
cess of digital integration, while
the group is awaiting the final
nod for the merged entity
Shriram Finance. Accordingto
officials, one round of training
for employees has taken place
through Novac’s specialised
platform called myCoach. The
digital team is also moving

ahead with initiatives like
going paperless for customers,
steps to engage customers
more on mobile applications
and introduction of new
streams like payment-based
products.

The final nod for the merger
is likely to come by

companies) can distribute their  final version will take around

products through the mobile 30 months from now,”
app. Aretail customer mayalso  John added.
be able to book bus tickets Both SCUF and STFC have

through it,” said Ajay Thomas
John, group’s chief
digital officer.

Through the super app, the
customer can

October [Ogl THE GROUP IS learn about
November. NI WWORKING ON ONE OF and consume
group is awaiting MLILAWERARN{c]2yy products at a
clearance jito)ull SUPER APPS BY faster pace in
shareholders e BRINGING THE paperless
scheduled on July RG{elliq Ryl {RE mode, get-
4 —and approval RS dVv RG] a1 ting loan
from (GBI UNDER ONE ENTITY clearances
Competition faster and
Commission of India with minimal documentation.

“The technology integra-
tion is already on. In addition,
we are working on one of the
largest super apps in the coun-
try, bringing all the products of
the Shriram Group under one
umbrella. Related partners in
the ecosystem (such as tyre

“It will be like a Shriram Branch
on mobile.” The first phase of
the super app will be launched
by May 2023. We are working
on one of the largest super apps
in the country bringing all the
products of Shriram Group
under one umbrella3 and the

started trial runs for cross-sell-
ing of products in at least 500
branches as part of the integra-
tion process. The technology
team had, in fact, kicked off the
integration process in
December itself, soon after the
announcement of the merger.

“In December, we started
hosting the products of one
company on another platform
(for the employees). Training
has been on since January for
cross-selling the products of
other companies on myCoach.
We are even doing the pilot of
cross-selling at 500 branches
so that orientation of the
employees actually happens,”
said N S Nanda Kishore,
Director and chief executive
officer of Novac Technology
Solutions.

2 A A

be published in the above mentioned
websites only.

WSEJCAFITAL  pROTECTING INVESTING FINANCING ADVISING
Aditya Birla Finance Limited

dian Rayon Compound

Branch Office: 1st Floor, Vijaya Bank Building, Plot No. 17,
Barakhamba Road, New Delhi 110001
“APPENDIX- IV-A”
[See proviso to rule 9 (1)]
Sale notice for sale of inmovahle property

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 9 (1) of the Security Interest (Enforcement) Rules, 2002 (54 of 2002).
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor
(s) that the below described immovable property mortgaged to the Secured Creditor, the physical
possession of which has been taken by the Authorized Officer of Aditya Birla Finance Limited,
the mortgage property will be sold on “As is where is”, “As is what is”, and “Whatever there
is” basis on 20th July, 2022 for recovery of Rs. 7,32,04,659/- (Rs. Seven Crore Thirty Two
Lakh Four Thousand Six Hundred Fifty Nine Only) as on 30.06.22 and further interest and
other expenses thereon till the date of realization of complete Outstanding amount due to the
Secured Creditor from Borrowers/co-Borrowers namely On Quest Merchandising India Pvt.
Ltd., Rajat Sehra, Sarika Sehra, Snehlata Sehra, Upendra Sehra The reserve price will be Rs.
3,45,00,000/- (Rupees Three Crores Forty Five Lakh Only) and the earnest money deposit will
be Rs.34,50,000/- (Rupees Thirty Four Lakh Fifty Thousand Only).
SHORT DESCRIPTION OF THE IMMOVABLE PROPERTY:

ALL THAT PART AND PARCEL OF THE MORTGAGED PROPERTY bearing no. A-204, 3rd
Floor, Defence Colony, New Delhi-110024.

For detailed terms and conditions of the sale, please refer to the link provided in Secured
Creditor's website i.e. www.adityabirlafinance.com or https://sarfaesi.auctiontiger.net
Date: 02.07.2022 (Authorised Officer)
Place: Delhi Aditya Birla Finance Limited

To book your copy,
SMS reachbs to 57575 or
email us at order@bsmail.in

Business Standard _

Insight Out

-~ XN
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advised by your DP; and

mentioned below:

Registered Office:

Date : 1 July 2022

AkzoNobel

Akzo Nobel India Limited
CIN : L24292WB1954PLC021516
Tel. No. 033 2226 7462 Fax No. 033 2227 7925
Email: investor.india@akzonobel.com Website: www.akzonobel.co.in
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Notice is hereby given that the 68" Annual General Meeting (‘AGM’) of the Company will be held
through VC/OAVM on Friday, 5*" August 2022 at 2.30 p.m. (IST), in compliance with all the applicable
provisions of the Companies Act, 2013 and Rules issued thereunder and the Securities and Exchange Board
of India (‘SEBI’) (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with the Ministry
of Corporate Affairs (‘MCA’) General Circular Nos. 20/2020, 21/2021 and 02/2022 dated 5" May 2020,
14* December 2021 and 5% May 2022, respectively and SEBI Circular No. SEBI/HO/CFD/CMD2/
CIR/P/2022/62 dated 13t May 2022 alongwith other applicable Circulars issued by the MCA and SEBI, to
transact the Business that will be set forth in the Notice of the AGM.

In compliance with the above Circulars, the electronic copies of the Notice of the AGM and Annual Report
for the financial year 2021-22 will be sent to all the shareholders whose email addresses are registered
with the Company/Depository Participant(s) (‘DP’). The Notice of the 68" AGM and Annual Report for
the financial year 2021-22 will also be made available on the Company’s website www.akzonobel.co.in
on the website of Stock Exchanges where the equity shares of the Company are listed, BSE Limited at
www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and on the website
of National Securities Depository Limited at www.evoting.nsdl.com.

Remote e-Voting facility (‘remote e-Voting’) is provided to the shareholders to cast their votes on resolutions
which are set out in the Notice of the AGM. Shareholders have the option to either cast their vote using
the remote e-Voting facility prior to the AGM or e-Voting during the AGM. Detailed procedure for remote
e-Voting/e-Voting during the AGM will be provided in the Notice of the AGM to the shareholders of the

Registration of email and updation of bank account:
Shareholders who wish to register their email address and/or update bank account mandate for receipt of
dividend are requested to follow the below instructions:

a. For shares held in electronic form: Register/Update the details in your demat account, as per the process

b. For shares held in physical form: Register/Update the details in the prescribed Form ISR-1 with the
Registrar and Transfer Agent of the Company, M/s CB Management Services Private Limited (‘CBMSL’).
Pursuant to the SEBI Circular No. SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2021/655 dated 3 November
2021, the Company has sent letters to the shareholders holding shares in physical form to furnish the
KYC details which are not registered in their respective folios. The relevant forms can be downloaded
from the website of the Company at https://akzonobel.co.in/investors.php#kyc or our CBMSL at
http://www.cbmsl.com/services/details /sebi-download-forms. Shareholders may submit digitally
signed documents by uploading on the website of our CBMSL at http://www.cbmsl.com/investor-
parlour. Alternatively, shareholders can send the hard copies to the physical address of CBMSL as

C B Management Services (P) Limited, P-22, Bondel Road, Kolkata — 700 019
Phone: 033-4011-6700, E-mail- rta@cbmsl.com.

The above information is being issued for the information and benefit of all the shareholders of the
Company and is in compliance with the MCA Circular(s) and the SEBI Circular.

Geetanjali Apartment, 8B Middleton Street, Kolkata-700071

DIA )

for Akzo Nobel India Limited

Harshi Rastogi
Company Secretary
Membership # A13642

APPENDIX- IV-A [See proviso to Rule 9(1)]

SALE NOTICE FOR

SALE OF IMMOVABLE

PROPERTIES

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 9(1) of the Security

Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s), Mortgagor (s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured Creditor, possession of
which has been taken by the Authorized Officer of Bank of Baroda, Secured Creditor, will be sold on “As is where is”, “As is what is”, and “Whatever there is” basis for recovery of below mentioned account/s. The details of
Borrower/s/Mortgagor/Guarantor/s/Secured Asset/s/Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase Amount are mentioned below —

Reserve Price (Rs.) Date and Status of P
Name & address of Borrower/s Description of the immovable property ENMD ate a Possession farerty
| Guarantor/s with known encumbrances, if any Total Dues L] (Constructive [ Inspection
’ Bid Increase Amount|  E-auction IPhysical) date & Time.

M/s G.B.EXPORTS, A-291/1,1stfloor, Okhla Industrial, | All part and parcel of commercial property bearing no. | 31,72,94,912.00 < 117.00 Lacs 26-07-2022 | PHYSICAL | 21-07-2022
Phase-1, New Delhi-110020 18,19 & 20, 2nd floor, Crown Plaza, 29km stone, Sector 15A, |  Plus further intt. & Z11.70 Lacs from 02.00 P.M. from 11.00 AM
Mr. Arun Kumar Gupta Slo Sh. K C Gupta | Faridabad Haryana with extant of property 328.88 sq. mtrs. charges w.e.f. E to 06.00 P.M. to 04.00 PM
(Proprietor) Block-lll, Vila No. 41, Eros Garden, |In the name of Mr. Arun Kumar Gupta S/o Sh. K C Gupta, 01.01.2019 30.50 Lac
Faridabad Bounded as : East- Passage, West - Open Area, North - Shop
Mrs. Renu Gupta W/o Mr. Arun Kumar Gupta | No.16, South-ShopNo.15
(Guarantor) Block-Ill, Villa no. 41, Eros Garden,
Faridabad

Tendering of BID would amount to acceptance of Legal and Factual status of the aforesaid property.
All the Charges whatsoever, related to transfer of aforesaid property shall be borne by the bidder.

For detailed terms & conditions of sale, please refer to the link provided in https://lwww.bankofbaroda.in/e-auction.htm and https://ibapi.in.
Also prospective bidder may contact the authorized officer Mr. P Gangte no 011 42268509-8003 or Mobile no. 9711908984, 9814811413

Date : 01-07-2022, Place : New Delhi

Authorized Officer, Bank of Baroda

RPG LIFE SCIENCES
An »RPG Company

RPG LIFE SCIENCES LIMITED

CIN: L24232MH2007PLC169354;
Regd. office: RPG House, 463, Dr. Annie Besant Road,
Worli, Mumbai 400 030.
Tel: +91-22-2498 1650; Fax: +91-22-2497 0127
E-mail:_info@rpglifesciences.com;
Web: www.rpglifesciences.com

Notice of the Fifteenth Annual General Meeting
and Record Date

NOTICE is hereby given that the Fifteenth Annual General Meeting

("AGM") of the Members of RPG Life Sciences Limited ("the

Company") will be held on Friday, July 29, 2022 at 03:00 p.m.

through Video Conferencing ("VC")/ Other Audio-Visual Means

("OAVM") to transact the business as set out in the Notice of the AGM

which is being circulated for convening the AGM.

The Ministry of Corporate Affairs (“MCA”) vide its circulars dated May

05, 2020 read with other relevant circulars issued from time to time

including circular dated May 05, 2022 (“MCA Circulars”) has permitted

holding of AGM through VC/OAVM without the physical presence of

Members, Further, the Securities and Exchange Board of India (“SEBI”),

vide its circular dated May 12, 2020 read with other relevant circulars

issued from time to time including circular dated May 13, 2022 (“SEBI

Circulars”) has granted relaxation in respect of sending physical copies

of Annual Report to Members. Accordingly, in compliance with the MCA

Circulars, SEBI Circulars and relevant provisions of the Companies Act,

2013 and SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, the AGM will be held through VC/OAVM.

Electronic dissemination of Notice and Annual Report:

In compliance with the above mentioned Circulars, the Notice of the

AGM and Annual Report for FY 2021-22 will be sent electronically by the

Company to those Members who have registered their e-mail addresses

with the Depository Participants (‘DPs”),or the Company or Link Intime

India Pvt. Ltd., the Company's Registrar and Share Transfer Agent

(“RTA”) and the same will also be available on the website of the

Company (www.rpglifesciences.com), BSE Limited (www.bseindia.com),

National Stock Exchange of India Limited (www.nseindia.com) and

National Securities Depository Limited (www.evoting.nsdl.com).

Detailed procedure for attending the AGM and voting through remote e-

voting and e-voting at the AGM is being provided in the Notice of AGM.

Further, Members who have not registered their e-mail addresses can

also attend the AGM and vote by following the procedure being provided

inthe Notice of AGM.

Registration of E-mail address:

The Members of the Company who have not registered their email

address can register the same as per the following procedure:

1. The Members holding shares in physical form may get their e-mail
addresses registered with RTA, at rnt.helpdesk@linkintime.co.in by
providing details such as Name, Folio Number, Certificate Number,
PAN, mobile number and e-mail ID and also upload the image of
share certificate in PDF or JPEG Format (upto 1 MB).

2. The Members holding shares in Demat form may also temporarily register
their e-mail addresses with the RTA, at rnt.helpdesk@linkintime.co.in
by providing details such as Name, DPID/Client ID, PAN, mobile
number and e-mail ID. ltis clarified that for permanent registration of
e-mail address, the Members are requested to register the same with
theirrespective DPs.

Dividend and Record Date:

The Board of Directors have recommended final dividend of Rs. 9.60

per equity share for FY 2021-22 for the approval of the Members at the

AGM. The Company has fixed Friday, July 15, 2022 as the Record Date for

determining the entitlement of Members for payment of Dividend.

Members who have not updated their bank account details for receiving

the dividend directly to their bank account through Electronic Clearing

Service or any other means, are requested to update their complete

bank details with their Depositories (where shares are held in

dematerialised form) and with the Company's RTA (where shares are
held in physical form) by submitting particulars of their Bank Accounts

(Bank Account number, the name of the Bank and the Branch) in Form

“ISR-1" along with copy of the cancelled cheque leaf wherein the name

of first Member is imprinted on the face of cheque leaf, In case of any query,

aMember may send an e-mail to RTA at rnt.helpdesk@linkintime.co.in.

Tax on Dividend:

Members are requested to note that dividend income is taxable in the

hands of the Members and the Company is required to deduct tax at

source (“TDS”)/with hold tax from dividend to be paid to Members at the
prescribed rates as per the Income-Tax Act, 1961 (“IT Act”). To enable
compliance with TDS/withholding tax from dividend,Members are
requested to complete and /or update their Residential Status,
Permanent Account Number, Category as per the IT Act with their DPs
orin case shares are held in physical form, with the Company / RTAand
submit their requisite documents / declarations to the RTA at
https://linkintime.co.in/formsreg/submission-of-form-15g-15h.html or
email them at rpglsdivtax@linkintime.co.in by Friday,July 15, 2022. The
detailed process and formats of requisite declarations are available on the
Company's website at https://www.rpglifesciences.com/website/
TDS_on_dividend_communication.php.

For RPG Life Sciences Limited
Sd/-

Rajesh Shirambekar

Head - Legal & Company Secretary

Place: Mumbai
Date : July 1, 2022
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