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Analysts believe December quarter could be a crucial one for the airline’s turnaround

IndiGo Plans Flight to Normalcy;
Savvy Investors to Book on Profits

Rajesh.Naidu@timesgroup.com

ET Intelligence Group: India’s
recovery from the Covid sinkhole
seems no pie in the sky. Top lea-
dership at the airline that knows
itsskiesthebestbelievesso, going
by the projected traffic on trunk
routesthis winter.

Yet, analysts are advising a cir-
cumspect approach to the stock of
a carrier flying one of every two
domestic passengers since Indi-
Go isitself basing its operational
or capital decisions with short ti-
melinesinmind.

In its post earnings call, Indi-
Go’s management said
that by the fourth quar-
ter of FY22, its domes-
tic capacity will return
to pre-Covid levels.
This optimism is based on the as-
sumption that the worst of the se-
cond viral wave is over, as eviden-
ced by the improving traffic on

Earnings

Review

Financial Estimates

Revenue | 18,972.20 23,140.96 24,525.35
EBIDTA 452400 532269 6,358.74
Net Profit ~ 2,35261 3,21559  3,893.93
EPS ?) 141.46 192.41 235.91

(Fig in Zcrore)

Source: Bloomberg

metro-to-metroroutes.

The airline’s management said
that traffic on metro-to-metro ro-
utes is returning in a meaningful
manner. It said that in the first
and second waves of
the virus, traffic on
metro-to-non-metro
routes had increased.
The airline had incre-
ased capacity on such routes to
65% from47%.

In the past one year ending July
10, the average daily passenger

traffic rose to 150,000 from 64,000-
67,000 in July last year.

Analysts, however, believe that
the December quarter could be a
crucial pointinthe turnaround of
the airline’s operations.

They advise investors tobe high-
ly cautious in the coming quar-
ters. They point out that factors
that impact the industry’s reve-
nues are likely to be more dyna-
mic. Apart from high crude oil
prices, passenger traffic growth
isdirectlylinked tothenumber of

Corona cases.

So, savvy or non-retail investors
will likely review their invest-
ments in the airline’s stock only
after the airline posts a highly
profitable quarter.

In the June 2021 quarter, the air-
line’s revenues came much below
the Street’s estimates largely be-
cause of the revenue-destructive
impact of the second wave of the
Coronavirus. Against Bloom-
berg’s revenue estimate of 3,581
crore for the June 2021 quarter,
the airline posted 3,007 crore. Its
netloss widened to%3,174 crore in
the quarter under review from a
lossof 22,844 crore in the same qu-
arterlast year.

On the valuation front, consi-
deringits one-year forward ear-
nings, the airline is trading at
an EV/EBIDTA of 26.2. The air-
line’s three-year average EV/
EBIDTA is 28.7. Analysts esti-
mate that the airline’s stock is
fairly priced.

New Initiatives, Faster Sputnik Rollout can Lift DRL

Home business cheer offset by overseas woes; management confident of recovery, but adverse regulatory action a worry

Kiran.Somvanshi
@timesgroup.com

ET Intelligence Group: The June-
quarter performance of drug ma-
jor Dr Reddy’s Labs (DRL) turned
out to be a washout for the Street.
What aggravated matters further
was the company getting a subpoe-
na from the US market regulator to
furnish documents
on certain CIS geog-
raphiesinrelationto
the complaint that
alleged payments to healthcare
professionalsinviolation of USan-
ti-corruption laws were made.

This caused the DRL stock to slump
more than 10% on Tuesday — effecti-
vely wiping out the gains of the past
three months.

Revenuesrose12% andnet profitde-

ET ANALYSIS

clined by a percent over the prior ye-
ar. Ebitda margin dropped 560 bps to
20.7%. The disappointing perfor-
mance was caused by underperfor-
mance of the USand APIbusinesses.
Profitability was impacted due to pri-
ceerosion, increase in inventory pro-
visions related to few products and
higher other expenditure.

US business revenues suffered pri-
marily onaccountof priceerosionin
the base business and
adverse forex rates.
The API, while being
impacted due to high
base year effect, also suffered volume
and price declines.

In contrast, there has been a near
70% surge in the revenues from the
domestic market amidst the second
covid wave —driven by improved sa-
les of covid drugs, uptick in the sales
of non-covid drugs, new product

Dr.Reddy’s Labs
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launches and increase in drug pri-
ces. The company is investing in
brands in India, expanding into ru-
ral areas and spending on digitali-
sing its sales effort, leading to an in-
crease in selling expenses.

DRL rolled out the Sputnik vaccine
in India in May but is facing a short-

fall on the imports of the second dose
of the vaccine from Russia. The com-
pany is working with Russian Direct
Investment Fund for ramping up sa-
les. It is working with six contract
manufacturing organisations in In-
dia for manufacturing readiness. Al-
so, Russian trials for the one-dose
Sputnik Light, once received, will be
submitted to Indian authorities.

DRL is facing challenges such as
price erosion especially in the US
and Europe, increase in commodity
and solvent prices and investigation
into the allegations of marketing
practices in CIS markets in violation
with US anti-corruption laws.

The management holds this quar-
ter to be an unusual one and is confi-
dent that the operational performan-
ce and ebitda margin will improve in
the coming quartersasfull impact of
new drug launches in the US plays

out, API sales recover, and brand in-
vestments bear fruits. Enhancing
the development pipeline, gaining
market share in key products and di-
gital innovation measures such as
the launch of its digital health plat-
form Svaas are factors that the com-
pany is banking on to drive growth.

The company’s management hasal-
so alluded to DRL experimenting
with forays into nutrition, direct-to-
customer and digital health & well-
ness. These new initiatives have the
potential to help the company chart
growth over the medium and long
term. In the short term, an aggressi-
ve and timely distribution of Sput-
nik vaccine holds a strong trigger for
driving performance of DRL. Mean-
while, any adverse regulatory action
orimpairmentsarisingoutof anyle-
gal settlements may lend volatility to
the quarterly performance.
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‘VALUATION NOT CHEAP, BUT GROWTH OUTLOOK SUPERIOR’

UBS Starts Zomato
Coveragewitha
Buy, Target of 7165

Brokerage expects
cotorecord over
40% CAGR inrevenue

Our Bureau

Mumbai: UBS has initiated cove-
rage on Zomato, India's first listed
food delivery platform, with a ‘buy’
rating and a target price of 165,
which implies a 24% upside from
the current levels. The foreign bro-
kerage sees a long runway for
growth in the Indian food delivery
space, estimating that Zomato will
deliver an over 40% compounded
growth in revenue. This would ma-
ke Zomato one of the fastest gro-
wing internet companies in the re-
gion. UBS said Zomato's valuation
is not cheap versus peers but the
growth outlook is superior.

“While valuationsarenot cheapat
FY24 estimated EV (enterprise va-
lue) to sales of 17 times, but EVSG
(enterprise value to sales growth) of
37timesand superior growth leaves
room for upside,” said UBS.

Shares of Zomato ended down ne-
arly 6% at %132.6 on Tuesday after
touching a high of 147.80 during
the day. The stock had listed at 115
on Friday, 51% premium to its IPO

price of %76 and extended gains to
end up over 65%. Despite Tuesday's
fall, the stock is up over 74% from
the IPO price.

Zomato’s IPO, which was open for
subscription between July 14 and
July 16, was subscribed 38.25 times.
The portion reserved for qualified
institutional buyers was subscri-
bed 51.8 times while the HNI and re-
tail category got subscribed 33 ti-
mes and 7.45 times, respectively.

UBS said that not only did online
food delivery get a boost globally in
the pandemic ridden year of 2020,

there are factors

such as smaller fa-

mily sizes, lesser ti-

me and willingness

to cook, and increa-

sing affluence
which also provide a favourable
long-term growth tailwind for the
online food market in India.

“While FY21 was a seminal year
for evolution of food delivery in In-
diaduetoCovid, overallfood delive-
ry penetration (as % of food servi-
cesmarket) remainslow at10% ver-
sus 20% in China, and food services
industry as % of total food spen-
ding is extremely low at 10-11% (vs
45-50% in China and US). With a to-
tal of 10 million active users and 50-
70 million total online orderers, we
believe India has along runway for
growth," said UBS.

Merrill Lynch Settles Law Violation Case

Mumbai: Foreign portfolio investor, Merrill Lynch Markets Singa-
pore Pte Ltd has settled securities law violation with Sebi by
paying 325.35 lakh as settlement. The regulator alleged that
Merrill Lynch made incorrect reporting of offshore derivative
instrument (ODI) inits monthly reports filed with it. “The appli-
cant (Merrill Lynch)..informed SEBI about certainirregularitiesin
the data provided by them to SEBI in the ODI monthly reports
during the months of November 2018, April 2019, July 2019 and
January 2020, which resulted in reporting discrepancies where-
incertain transactions in the equities segment were not reported
inthe monthly reports. Subsequently, the discrepancies were
addressed by the applicant and the same was intimated to SEBI
onApril 28,2020,” Sebi said in its order on Tuesday. - Our Bureau
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Extract of Unaudited Consolidated Financial Results

for the Quarter Ended June 30, 2021

143.44%

(X in lacs)
Quarter Ended Year Ended
S. Particulars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
No. Unaudited Audited* Unaudited Audited
Ref. Note 3
1. Total Income from Operations 3756.98 3881.81 1997.62 11616.23
2. Profit / (Loss) before Share of Profit / (Loss) of Associates, Tax & Exceptional Item 1485.51 1434.38 686.04 4328.83
3. Net Profit / (Loss) for the period before Tax & Exceptional Item 1519.98 1437.10 686.04 4343.62
4, Net Profit / (Loss) for the period after Tax
(after Extraordinary Items & Minority Interest) 1190.13 1274.77 488.88 3467.47
5. Total Comprehensive Income for the period 1191.66 1270.22 489.15 3458.58
6. Paid-up Equity Share Capital 1041.13 1041.13 1041.13 1041.13
(Face Value Per Share) 5/- 5/- 5/-
7. Reserves excluding Revaluation Reserves
as per Balance Sheet of Previous Accounting Year - - -
8. Earnings Per Share (%)
Basic & Diluted EPS (%) Excluding extraordinary items 5.72 6.12 2.35 16.65
Basic & Diluted EPS (%) Including extraordinary items 5.72 6.12 2.35 16.65

Notes:

standard.

1la The group has reported segment information as per IND AS 108 on 'Operating Segments'. Operating segments are defined as components of an enterprise
for which discrete financial information is available that is evaluated regularly by the chief operating decision maker, in deciding how to allocate resources

and assessing performance. The Group business comprises of "Broking and other related activities","Financing activities","Asset Management and
Advisory activities" and "Real estate development activities".
1b The above Unaudited Financial Results of the Company for the First Quarter ended on June 30, 2021 have been reviewed by the Audit Committee and
approved by the Board of Directors in the Meeting held on 27th July, 2021. The Statutory Auditors have conducted a "Limited Review" of these results in
terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015.
2 Theconsolidated financial results for the Quarter ended 30th June, 2021 include the following entities of the group:

(i) The Consolidated results of the Company include limited reviewed results of the subsidiaries - Arihant Investment Advisers Private Limited (Formerly -
Arihant Financial Planners and Advisors Private Limited) (100%), Arihant Futures and Commodities Limited (100%), Arihant Financial Services Limited
(100%), Arihant Lifespace Infra Developers Limited (100%), Arihant Insurance Broking Services Limited (100%), Ahinsa Lifespace Infraheight Limited
(100%), Electrum Portfolio Managers Limited (Formerly- Arihant Asset Management Limited) (100%), Arihant Capital (IFSC) Limited (100%).

(ii) The Management certified the financial results of associate, Electrum Capital Private Limited (27.23%) (Formerly known as Electrum Investment
Managers Private Limited ), in India. The standalone financial result of Electrum Capital Private Limited does not constitute a material component of
the consolidated financial results and these have been consolidated as associate, under equity method of accounting as per Indian Accounting

3 The figures for the Quarter ended 31st March, 2021 represents the balance between audited financial in respect of the full financial year and those

343,160 Cr

IIFL
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5/-
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Gold Loan
o

Loan AUM

Home Loan

Return on
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19.7%

Particulars

MSME Loan

Microfinance

Return on Capital

Assets*

2.6%

Quarter Ended
June 30, 2020

Adequacy?
25.6%

Growth
YoY %

Provision
Coverage

180%

HIGHLIGHTS OF IIFL FINANCE LIMITED (CONSOLIDATED) RESULTS FOR THE QUARTER ENDED JUNE 30, 2021
T in Crores except Earnings Per Share and Book Value Per Share

Quarter Ended
June 30, 2021

Year Ended
March 31, 2021

Net Income 38% 3,364

published till the Third Quarter of the respective financial years.

4 The Company is closely monitoring the impact due to COVID-19 on various aspects of its business including its customers / vendors / employees and other
business partners. The Company will continue to monitor for any material changes to future economic conditions and as of June 30, 2021 based on the
facts and circumstances existing as of that date, the Company does not anticipate any material uncertainties which affects its liquidity position and also
ability to continue as a going concern. In management view, the Company’s capital and liquidity position stands strong as on reporting date.

Pre-Provision

Operating Profit S

58% 2,173

351
266

57
32

512%
735%

Profit Before Tax 1,005

761

5 Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015. Both the Consolidated and the Standalone Financial Results have been submitted to BSE &
NSE where the Company's shares are listed.

Profit After Tax

6 Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year classification.

Key standalone Financial information s given below: (R in lacs) Earnings Per Share 7.0 0.8 775% 20.1
S. . Quarter Ended Year Ended
No. Particulars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021 Book Value Per Share 145.6 124.3 17% 138.8
1. | Total income from Operations 3588.72 3438.70 1988.80 10983.88 ! Return on Equity and Return on Assets are annualised. 2 Capital Adequacy Ratio is for the listed NBFC company.
2. | Profit Before Tax 1484.00 1320.12 785.30 4414.83 Detailed quarterly financial results are available on the Company's website viz. www.iifl.com and on the Stock Exchange website
3. Profit After Tax 1163.22 1142.73 594.90 3475.41 viz. www.bseindia.com and www.nseindia.com

7 The above is an extract of the detailed format of Quarter ended Financial Results filed with the Stock Exchanges under Regulations 33 of SEBI (Listing
Obligation and Disclosure Requirements ) Regulations, 2015. The full format of the Quarter ended Financial Results are available on the Stock Exchange
website viz. www.bseindia.com and www.nseindia.com and on the company's website viz. www.arihantcapital.com.

IIFL Finance Limited ¢ CIN: L67100MH1995PLC093797 * Email : IR@iifl.com ¢ www.iifl.com

Registered Office: IIFL House, Sun Infotech Park, Road No. 16V, Plot No. B-23, Thane Industrial Area, Wagle Estate, Thane - 400 604
By or on behalf of the Board

Place: Indore Sd/-

X Ashok Kumar Jain
Date : July 27, 2021 (Chairman & Managing Director)

DIN : 00184729
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Syria works to facilitate refugees’ return: Assad

DAMASCUS: Syrian President Bashar al-Assad said that his
government is working continuously for the retum of refugees to
the country. The Syrian leader made the remarks during his
meeting on Monday with visiting Alexander Lavrentiev, Russian
President Vladimir Putin's special envoy for Damascus, reports

Xinhua news agency. Assad said the Syrian government is
working to facilitate the return of refugees through rehabilitating
the infrastructure, restoring security and stability to the regions
which were liberated, and speeding up the reconciliation
processes in formerly rebel-held areas.

FREE PRESS
WEDNESDAY | JULY 28, 2021 | INDORE

IS combat mission in Irag to
conclude hy year-end: Biden

The US Prez did not say if he planned to cut size of troops in the trouble-torn country

AGENCIES
Washington

President Joe Biden said
Monday the US combat mis-
sion in Iraq will conclude by
the end of the year, an an-
nouncement that reflects the
reality on the ground more
than a major shift in US poli-
cy. Even before Biden took of-
fice, the main US focus has
been assisting Iraqi forces,
not fighting on their behalf.
And Biden did not say if he
planned to reduce the num-
ber of troops in Iraq, now
about 2,500.

The announcement comes
on the heels of Biden's deci-
sion to withdraw fully from
Afghanistan nearly 20 years
after the US launched that
war in response to the Sep-
tember 11, 2001, attacks.

Together, the wars in
Afghanistan and Iraq have
heavily taxed the US military
and kept it from devoting
more attention to a rising Chi-

na, which the Biden adminis-
tration calls the biggest long-
term security challenge.

For years, US troops have
played support roles in Iraq
and in neighboring Syria,
which was the origin of the
Islamic State group that
swept across the border in
2014 and captured large
swaths of Iraqi territory,
prompting the US. to send
troops back to Iraq that year.

Speaking to reporters dur-

Koreas reopen hotlines,
leaders hid to rebuild ties

North Koreas leader Km Jong Un (C) visiting the Ftherland Liber-
ation War Martyrs Cemetery in Pyongyang to mark the 68th an-

niversary of the end of the Korean War.

SEOUL: South and North
Korea have restored hotlines
that Pyongyang severed a year
ago when ties deteriorated
sharply, and the two countries'
leaders are renewing efforts to

rebuild relations, Seoul's
presidential office said on
Tuesday.

The decision on the hotlines
was made by South Korean
President Moon Jae-in and
North Korean leader Kim
Jong Un who have exchanged
multiple letters since April
when they marked the third
anniversary of their first
summit, said Moon's press
secretary, Park Soo-hyun.
North Korea's state news
agency, KCNA, also said all in-

-AFP

ter-Korean communication
channels resumed operation
at 10 am Tuesday (0100 GMT)
in line with an agreement be-
tween Moon and Kim. The
hotlines are a rare tool to
bridge the two Koreas, but it
was unclear whether their re-
connection would expedite
any meaningful restart of ne-
gotiations aimed at disman-
tling Pyongyang's nuclear
and missile programmes.

"The two leaders have ex-
plored ways to recover rela-
tions by exchanging letters
on several occasions, and
agreed to restore severed hot-
lines as the first step for that
process," Park said in a state-
ment.

ing an Oval Office session
with Iraqi Prime Minister
Mustafa al-Kadhimi, Biden
said his administration re-
mained committed to a part-
nership with Iraq - a relation-
ship that has been increasing-
ly complicated by Iranian-
backed Iraqi militia groups.

The militias want all US
troops out of Iraq immediate-
ly and have periodically at-
tacked bases that house
American troops.

Dan Caldwell, a senior ad-
viser to Concerned Veterans
for America, said US troops
will remain at risk. "Regard-
less of whether their deploy-
ment is called a combat mis-
sion, US troops will remain
under regular attack as long
as they remain in Iraq," Cald-
well said in a statement.

"An American military
presence in Iraq is not neces-
sary for our safety and only
risks the loss of more Ameri-
can life." Biden said the US
military will continue to as-
sist Iraq in its fight against
the Islamic State group, or
ISIS. A joint US-Iraq state-
ment said the security rela-
tionship will be focused on
training, advising and intelli-
gence-sharing.

"Our shared fight against
ISIS is critical for the stability
of the region and our coun-
terterrorism operation will
continue, even as we shift to
this new phase we're going to
be talking about," Biden said.

Last victim 1dentified In
Florida condo bldg collapse

FORT LAUDERDALE (FLORIDA):
The final victim of the condo
building collapse in Florida
has been identified, a relative
said Monday, more than a
month after the middle-of-
the-night catastrophe that
ultimately claimed 98 lives
and became the largest non-
hurricane related
emergency response in state
history.

Estelle Hedaya, an outgoing
54-year-old with a love of trav-
el, was the last to be identified,
ending what her relatives de-
scribed as a torturous four-
week wait. Her younger
brother, Ikey Hedaya, con-
firmed the news to The Asso-
ciated Press. A funeral was
scheduled for Tuesday. It
comes just days after rescuers
officially  concluded the
painstaking and emotionally
heavy task of removing layers
of dangerous debris and
pulling out dozens of bodies.
"She always mentioned God
anytime she was struggling
with anything," he said, adding
he was drawing strength from
God, just as he'd seen his sister
do in troubling times.

The site of the June 24 col-
lapse at the oceanside Cham-
plain Towers South has been

mostly swept flat, the rubble
moved to a Miami warehouse.
Although forensic scientists
and rabbis are still at work, in-
cluding examining the debris
at the warehouse, seeking to
recover any additional re-
mains and personal items. In
the end, crews found no evi-
dence that anyone who was
found dead had survived the
initial collapse, Fire Chief
Alan Cominsky has said.

Search teams spent weeks
battling the hazards of the
rubble, including an unstable
portion of the building that
teetered above, a recurring
fire and Florida's stifling sum-
mer heat and thunderstorms.
They went through more
than 14,000 tons (13,000
metric tonnes) of broken con-
crete and rebar before finally
declaring the mission com-
plete.

Paris cops probe bomb
attack on Guban embassy

PARIS: French authorities on Tuesday said
they were investigating a gasoline bomb
attack that caused minor damage to the
Cuban Embassy here.

The Paris prosecutor's office said an inves-
tigation was underway. No one has been ar-
rested or claimed responsibility, police said.

Paris police said two gasoline bombs hit
the embassy late on Monday night. The
flames were out by the time firefighters ar-
rived, they said.

The Cuban Foreign Ministry's Interna-
tional Press Center said three Molotov cock-
tails were thrown, with two hitting the em-
bassy and causing a fire. Cuban diplomats
extinguished the blaze as French firefight-
ers and police arrived at the scene, it said.

Cuban Foreign Minister Bruno Rodriguez
blamed the United States (US) for the attack.
Cuban embassies in many cities around the
world have been the scene of demonstra-
tions both against and for Cuba's govern-
ment in reaction to protests that erupted
across the island on July 11-12.

Jovenel  Moise

Civil's attorney,

Reynold Georges,
called his client's arrest politically moti-
vated. It wasn't immediately clear if Civ-
il had been charged with anything.

The arrest comes as more than 1,000
demonstrators gathered around one of
Haiti's most notorious gang leaders to
commemorate Moise. The crowd was
mostly dressed in white as they cheered
on Jimmy Cherizier, a former police offi-
cer who now leads "G9", a federation of
nine gangs that officials have blamed for
a spike in violence and kidnappings in
recent months. "Everyone needs to wait

was

Members of the gang led by Jimmy Cher-
izier, alias Barbecue, march to demand jus-
tice for slain President Jovenel Moise in La
Saline near Port-au-Prince, on Monday. -AP

Haiti nabs top official in slam Prez probe

PORT-AU-PRINCE: Authorities in Haiti
arrested a top official who served as
general security coordinator when
President
assassinated, his attorney told The
Associated Press on Monday.
Jean Laguel Civil joins more than two
dozen suspects arrested by Haiti Nation-
al Police as the investigation continues
into the July 7 attack at Moise's private
home.

on my order before we respond to the
killing of Jovenel Moise," said Cherizier,
who goes by the name of "Barbecue" and
whom police say is behind several recent
massacres that targeted civilians living
in communities run by other gangs.

57 feared dead as
boat capsizes off
Libya coast: UN

VLI FINANCE LIMITED

Regd. OM.: 11,2, Usha Ganj, Jaora Compound, Indore-452001 (M.P) Tel.; (0731) 4246042
Emall ; info@vijifinance.com | Website : www.wijifinance.com | CIN - LES192MP1994PLCDDST 15

" Extract of Un-audited Slandalone & Consolidated Financial Results for the Quarter ended

J0th June 2021 [Regulation 47(1)(b) ol the SEBI (LODR) Regulations, 2015]

{Amount in Lacs except EPS)
STANDALDMNE CONSOLIDATED

TRIPOLI: Fifty-seven people have been Guartsr Ended Year Quarter Ended Year
presumed dead as boat carrying I? Particulars Ended Ended |
migrants has capsized off Libya, as per " 30/06,21 | 300620 | 31,0321 | 30/06/21 | 30,0620 | 310021
United Nations migration official. Reviewed | Reviewed | Audted | Reviewed | Aeviewed | Aodited

Safa Msehli, a spokesperson for the In- 1 | Total income from Oparations 2751 3618| S20d| 275| 368) 9204
ternational Organization for Migration, 2 |Net Profit(+ /Lossi-) for the period (belore
said the boat left the western coastal exceptional & edracrdinary tams and 1ax) nasl 22| saas| nm| 2128] seze
town of Khums on Sunday. There were 3 | et Profit{+ /Lossi-) for the period betore ta
at least 75 people on board, reported Al (after extraordinary & exceptional Aems) 2133 22| 5043 23| 2128 s
Jazeera. 4 | et Profit{ + )/ Loss{-) for the period after Tax

Eighteen people from the vessel were (after extraordinary & exceptional AEme) 1586] 1581| 4420] 1584] 1581] 4466
Ezifck/?i ieﬁllds ;(ie(':_clurned to shore on Mon- 5 | Total Comprehensive ncome for the Period

The survivors, who are from Nigeria, EE;T;Hﬂﬁm;%ﬁ;ﬂ;ﬂtiﬁme
Ghana and Gambia, reportpd the vessel (Atter ta)] woel ol ool wail wal s
?ﬁg;ﬁgggg&fg&g S;ldeag;rt‘ﬁe%rﬁggﬁ 6 [EaquyShare Capi 825.00| 825.00( ses.00| ees0| e2si00] e2s00
said. "According to survivors brought 7 (Reserves extluding revaluation reserve) as
to shore by fishermen and the coast shownin the Audited Balance Shest of
guard, at least 20 women and two chil- Previous year 2%.M 291.41
dren were among those who drowned," 8 | Eaming Per Share (of Re.1/-each)
Msehli wrote on Twitter. (nat annualized) for continuing and

The capsizing is the latest disaster in Discontinuing operations)
the Mediterranean Sea involving mi- (a) Basic op2] o002 005 o002 002 005
grants and refugees seeking a better life (b} Diluted 0.02 0.02 0.05 0.2 g2l o005

in Europe, said Al Jazeera further.
Monday's deaths came less than a

week after some 20 people also drowned

in the Mediterranean Sea, while 500

NOTE : The above is an extract of the detailed format of un-awdited Fnancial Results for the Duarter ended 308
June, 2021 filed with the siock Exchanges under Repulation 33 of the SEBI (Listing oblgasion and Disciosure
Requiraments) Reguiations, 2015, The Full format of the above Results are avaiable on the Company's wabsile
www.vijifinance.com and also available on the webs@e of Siock Exchampes wwwbseindiacom and

Renowned Scottish
climber Rick Allen
dies in K2 avalanche

AMIT ARORA
Mumbai

Renowned British moun-
taineer Rick Allen died in an
avalanche while attempting
to open a new route to sum-
mit the most-challenging K2
peak.

Sixty-eight-year-old moun-
taineer from Aboyne, Ab-
erdeenshire, was one of the
three climbers attempting the
world’s second-highest moun-
tain on the China-Pakistan
border. Reportedly, he was
swept away by an avalanche
and believed to be dead. He
was trying to reach the sum-
mit along a route not attempt-
ed previously on its southeast
face. Everest Today on a so-
cial media website posted a
report that said: “Legendary
Scottish climber Rick Allen
has died on the southeast wall
of K2.”

It added: “Allen together
with Spaniard Jordi Tosas
and Austrian Stefan Keck
was attempting to open a new
route, via the southeast wall
of the mountain, and was re-
portedly hit by an avalanche.
The other two climbers are
said to be safe.”

Reporting the incident, 'The
New York Times' correspon-
dent Bhadra Sharma tweeted:
“Rick Allen, British climber
with a huge climbing history
is presumed dead on K2. Ava-
lanche hit climbers in the
first camp.”

The three mountaineers
wanted raise funds for Part-
ners Relief & Development, a
UK-based charity, where the
seasoned summiteer was a

= —d

board member. The charity,
which works for the welfare
of children, confirmed
Allen’s death on its Facebook
page. His body was found
near the Advanced Base
camp, which, after consulta-
tion with his family and
friends, was beried under the
foot of mighty K2 the same
day, reports said.

At 8,848m, Everest is the
highest peak but K2 (8,611m)
is more challenging, and has
a fatality rate of 29% com-
pared with 4% for the world's
highest mountain in Nepal.

As of July 25, 2021, 477
mountaineers have con-
quered the K2 peak and 92
have lost their lives white at-
tempting to climb the tough-
est mountain. K2 is more
challenging than Everest as
it’s a technical peak and wit-

nesses more avalanches,
fierce winds and formidable
temperatures.

In 2018, Allen went missing
in the Himalayas and was
feared dead on Broad Peak,
the world’s 12th highest
mountain. Broad Peak also
lies in the Karakoram Range
along the Pakistan-China bor-
der.

13« ITL Industries Limited

Regd. ffice - 111, Secioe-B, Samwer Acad, Industrial Area, indare-452015 (M.P)
CIN L285398P1389PLCD0S03Y, Contact Mo. 0731-7104400, FAX 0731-3044419

NOTICE

TRANSFER OF EQUITY SHARES OF THE COMPANY TO
INVESTOR EDUCATION AND PROTECTION FUND (IEPF)

Notice is hereby given to Shareholders of the Company that pursuant to
the provisions of Section 124(6) of the Companies Act, 2013 ("the Act")
read with Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules 2016 (“the Rules”) as amended, the
dividend dectared on the equity shares of Rs. 10/ each for the financial year
2013-14 which remained unclaimed for a period of seven years will be
credited Investor Education and Protection Fund (IEPF). Further that the
resuftant Equity shares of Rs.10/- each on which dividend was unclaimed
for seven consecutive years will also liable be transferred o the IEPF as per

the procedure set out in the Rules.

In Compliance to the Rules the Company has communicated individually
to the concerned Sharsholders and the details of such shares liable to be
transferred to IEPF are also made availabla on our website waww. itl.co.in.

Concerned Shargholders holding shares in physical form and whose
shares are liable to be transferred to IEPF, may note the Company would be
issuing duplicate share certificate in lieu of original certificates held by
them for the purpose of transter of shares to IEPF and the Company shall
inform the depository by way of corporate action to convert the duplicate
share certificates into demat form and transfer in favour of IEPF.

Further that the original share certificate which is registered in the name of
original shareholders and transferred to the IEPF will stand automatically
canceled and deemed non negotiable concernad share holders holding
shares in dematreialized form may note that the Company shall inform
depository by way of corporate action for transfer of shares in favour of the

demat account of the IEPF

In case the Company does not receive any communication from the
concerned shareholders, the Company shall with a view to complying with
requirements set out in the Rules, transfer the shares & Dividend for the

financial year 2013-14 o the |[EPF

Please note that no claim shall lie against the Company in respact of the
unclaimed dividend amount and shares so transferred to the IEPF
However, any person whose shares and unpaid dividend is transferred to
the IEPF may claim, the shares and dividend from the Investor Education
and Protection Fund Authority (“IEPF Aulhority™) pursuant to the
provisions of sections 124 and 125 of the Act by submitting an onling
application in form IEPF 5 available on the website www. lepl. gov.in.

In case the Shareholders have any quary on the subject matter and the
Rules may contact at the following address.

Compliance Officer
Ankit Consultancy Private Limited
Registrar and Share Transfer Agent

Contact No. 0731 2551745, 46
Emall ankit_4321&yahoo.com

Plot No. 60 Electronic Complex, Pardeshipura, Indore 452010

Place : Indore
Dated : 27.07.2021

For ITL Industries Limited
S0/- Mahendra Jain
Joint Managing Director

i _nseindia, b
were intercepted and taken back to www.nseindla,com FOR VIJI FINANCE IMITED  ©
Libya. Sd/- .

Date : 27/07/2021 Vijay Kothari (Manaping Drecior) &
Placa ! Indare DIN: DD1T2ETE g
- L]
Bl Arihant Capital Markets Ltd.
A rihu nI‘C a ”ﬂ| (Group concerns member of BSE, NSE, NCDEX, MCX, DP-NSDL, CDSL)
araral P it CIN - L67120MP1992PLCO0OT182
Regd. Office: &, Lad Colony, Y.N. Road, Indore-1 Phone: 0731-4217100, Fax: 0731-4217199
Email: compliance@arihantcapital.com, Website: www.arihantcapital.com
88.07% 143.44% 143.62% 143.44%
Total Income PAT TClI EPS
¥Y-0-Y Y-0-¥ ¥-0-Y Y-0-Y
Extract of Unaudited Consolidated Financial Results
for the Quarter Ended June 30, 2021 (€ in lacs]
Quarter Ended Year Ended
5. Particula 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
No. = Unaudited | Audited” | Unaudited | Audited
Ref. Note 3
1, Total Income from Dperations 3756.98 AER1.B1 1297.62 1161623
2. | Profit / {Loss) before Share of Profit / [Loss) of Associates, Tax & Exceptional Item 1485.51 1434.38 686.04 4378.83
3. | Met Profit / {Loss) for the period before Tax & Exceptional Item 1519.58 1437.10 GBE.D4 434362
4. Net Profit / (Loss) for the period after Tax
|after Extraordinary tems & Minority Interest) 115013 1¥74.77 488 BRE 3467 .47
B Total Comprehensive Income for the period 1191.66 127022 489,15 345858
6. Paid-up Egquity Share Capital 1041.13 1041 13 1041.13 104113
[Face Walue Per Share] - - 5- -
7. Reserves excluding Revaluation Reserves
as per Balance Sheet of Previous Acoounting Year - -
B. | Earnings Per Share (T)
S RIS EFS (8] Exchading atrmonciy i e cecnd L o e
Basic & Diluted EPS [T)] Including extracrdinary items 572 6.12 21.35 16.65

Notes :

(]

(It}

standard.

[ ¥y

NSE whiere the Company’s shares ane listed

1a The growp has reported segment information as per IND AS 108 on "Operating Segments’. Dperating segments are defined as components of an entenprise
for which discrete financial information is available that is evaluated regularly by the chief operating decision maker, in deciding how to alloecate resources
and assessing performance. The Group business comprises of "Broking and other related activities™, "Financing activities™,"Asset Management and
Advisory activities” and " Real estate development activities”,
1b The above Unaudited Financial Results of the Company for the First Quarter ended on June 30, 2021 have been reviewed by the Audit Committes and
approved by the Board of Directors in the Meeting held on 27th July, 2021. The Statutory Auditors have conducted a "Limited Review™ of these results in
terms of Regulation 33 of the Securities Exchange Board of India {Listing Obligations and Disclosures Requirements) Regulations, 2015
2 The consolidated financial results for the Quarter ended 30th June, 2021 include the following entities of the group:

The Consolidated results of the Company include limited reviewed results of the subsidiares - Arthant Investment Advisers Private Limited |Formery -
Arihant Financial Planners and Advisors Private Limited] (100%), Arihant Futures and Commaodities Limited [100%), Arihant Financial Services Limited
[100%), Arihant Lifespace Infra Developers Limited (100%), Arihkant Insurance Broking Services Limited (100%]), Ahinsa Lifespace Infraheight Limited
[100%), Electrum Portfolio Managers Limited (Formerly- Arihant Asset Management Limited) | 100% ], Arhant Capital (IFSC) Limited | 100%)

The Management certified the financial results of associate, Electrum Capital Private Limited (27.23%] (Formerly known as Electrum Imvestment
Managers Private Limited ), in India. The standalone financial result of Electrum Capital Private Limited does not constitute a material component of
the consolidated financial results and these have been contolidated as associate, under eguity method of accounting as per Indian Accounting

3 The figures for the Quarter endad 31st March, 2021 represents the balance betwean audited financial in respect of the full inancial year and those

published Uil the Third CGuarter of the respective financlal years.
4  The Company ks closely monitoring the impact due to COVID-19 on various aspects of its business including its customens / vendors / employees and other
business partners, The Company will continue to monitor for any material changes to future economic conditbons and as of June 30, 2021 baved on the
facts and circumstances existing as of that date, the Company does not anticipate any material uncertainties which affects its liguidity position and also
abHity to continue as a going concern, In managermaent view, the Company's capital and liguidity position stands strong as on reporting date
Company has opted to publish the consolidated financial results pursuant o Regulation 33 & 47 of the Securities and Exchange Board of India (Listing
Cbligations and Disclosures Requirements) Regulatians, 2015. Both the Consalidated and the Standalone Financial Results hive been submitted 1o BSE &

6 Previous peckod [/ year Tigunes hine been regrouped [ reclassified, whersver lound necesiany, 10 conform 1o current period [ year classification

Koy standalone Financial information |s ghven below: % iy Lacs)
5, Quarter Ended | Year Ended
Particulars
No. ba 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
1. | Total Income from Operations I588.72 | 3438.70 1988 80 10983 .88
2. | Profit Before Tax 148400 | 132012 TRS.30 441483
2 Profit Afver Tax 1163.22 1142.73 594.90 147541

Place: Indore
Date : July 27, 2021

(DIN-00256047)

T The above is an extract of the detalled format of Quarter ended Financial Resuits Tiled with the Stock Exchanges under Regulations 33 of SEBI [Listing
Cbligation and Discloswre Reguirements | Regulations, 2015, The full format of the Quarter ended Financial Resufts are available on the Stock Exchange
website viz, wiww bseindla. com and www.nseindla.com and on the company’s website vie. www. arthantcapital com

By or on behall of the Board

Ashok Kumar Jain
(Chairman & Managing Director)
DiM : DO1B4T2S

Sd/-
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M.P. LAGHU UDYOG NIGAM LIMITED

General Manager (E & C) Division-Indore
3, Pologround, Indore

NOTICE INVITING TENDER

NIT. No. MPLUN/Const./E&C/Iindore/429 Dated : 26.07.2021

T 3,

Online percentage rate bids for the following works are invited on website
https://www.mptenders.gov.in. Name of work :- 1. Construction of
Augmentation, Upgradation in Grid and line Shifting at Industrial Area
Agar (Chawani) Distt. Agar Malwa (M.P.) Probable amount of contract
Rs. 81,16,821.00 2. Construction of Augmentation and lllumination Work

fdic. BT
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huTeR/fate/2021 femies 27.7.2021 NSE where the Company's shares are listed.
. 3 0 ﬁ'@'ﬂ' HTLNOT HAT 6 Previous period [ year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year classification.
alj? Eai Ii:lg i" Iﬁﬂ T 3 TR T bl e foRa ST © foh SRt a6 e Srerror et foieh 11.8.2021 1 A 3 10.30 oI5 T -%eN hrAfe (RIS Ke Financial infi ionis given below: Finl
O | enforer) derr W T F T ¥ | o S 3 G Heel 11 Ga@i i Fate B S § | Wi # v RefiT s ) y £ £ ke
"‘Iﬁ'{“f]‘]’{qﬂa’g il Tt | foret smuert Sufterfi wrele & 1 e- Refifn sifvrerrdt gy Sifia fereqa foraf=r shrelshm S o G Teet T e fiFar STt oI 9t S. Particulars Quarter Ended Year Ended
I G e T wew w1 A R T e Ecicecy No. 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
N SN R 578 <";ﬁ“wﬁf§mﬁm 1982 % f 49-3 I & o) 1. | Total Income from Operations 358872 | 343870 | 1988.80 | 10983.88
%_‘1 T:Iﬂ' @ % Toraer e o Sfere feraor ot v W 2. | Profit Before Tax 1484.00 1320.12 785.30 4414.83
3 R A l 1 AR T G BA-Teh 3-8-2021 QeX 12.30 9 3.00 a1 3. | Profit After Tax 1163.22 1142.73 594.50 3475.41
T % SR 98 o 9 e S| | 2. i it i st 4-8-2021 AR 12.30 ¥ IF B1Y TH
= 3. STHieR T St ST /gdie 3Tt feih 5-8-2021 AU 12.30 ¥ 3.00 5 T 7 The above is an extract of the detailed format of Quarter ended Financial Results filed with the Stock Exchanges under Regulations 33 of SEBI (Listing

T o1 | T € u fE o fig

ayifean off gfer iR & R €1
Y % A H e B P
firt €, o7 TR R 3Eeh!
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at Industrial Area Pologround, Indore (M.P.) Probable amount of contract
As. 1,10,29,169.00 last date of bid submission 07.08.2021 upto 5.30 PM.
All the information of tender can be seen on above website. Amendments
in NIT, if any, would be seen on above website. Nigam has reserve the
rights to accept or reject the tender without any reason.
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Email: compliance@arihantcapital.com, Website: www.arihantcapital.com
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(Tin lacs)
Quarter Ended Year Ended
5 Particulars 30.06.2021 | 31.03.2021 | 30.06.2020 | 31.03.2021
No. Unaudited | Audited® | Unaudited Audited
Ref. Note 3
1. | Total Income from Operations 3756.98 3881.81 1997.62 11616.23
2. Profit / (Loss) before Share of Profit / (Loss) of Associates, Tax & Exceptional Iltem 1485.51 1434.38 686.04 4328.83
3. Net Profit / (Loss) for the period before Tax & Exceptional ltem 1519.98 1437.10 686.04 4343.62
4. | Net Profit / (Loss) for the period after Tax
(after Extraordinary Items & Minority Interest) 1190.13 1274.77 488.88 3467.47
5. | Total Comprehensive Income for the period 1191.66 1270.22 489.15 3458.58
[ Paid-up Equity Share Capital 1041.13 1041.13 1041.13 1041.13
(Face Value Per Share) 5/- 5/- 5/- 5/-
7. Reserves excluding Revaluation Reserves
as per Balance Sheet of Previous Accounting Year
8. | Earnings Per Share ()
Basic & Diluted EPS () Excluding extraordinary items 5.72 6.12 2.35 16.65
Basic & Diluted EPS (T) Including extraordinary items 5.72 6.12 235 16.65
Notes:
1a The group has reported segment information as per IND AS 108 on 'Operating Segments'. Operating segments are defined as components of an enterprise

for which discrete financial information is available that is evaluated regularly by the chief operating decision maker, in deciding how to allocate resources

and

Advisory activities" and "Real estate development activities".

1b The
app

terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 2015.

2 The
(i)

i)

3 The
published till the Third Quarter of the respective financial years.

4 The
business partners. The Company will continue to monitor for any material changes to future economic conditions and as of June 30, 2021 based on the
facts and circumstances existing as of that date, the Company does not anticipate any material uncertainties which affects its liquidity position and also
ability to continue as a going concern. In management view, the Company's capital and liquidity position stands strong as on reporting date.

5 Company has opted to publish the consolidated financial results pursuant to Regulation 33 & 47 of the Securities and Exchange Board of India (Listing
Obligations and Disclosures Requirements) Regulations, 2015. Both the Consolidated and the Standalone Financial Results have been submitted to BSE &

assessing performance. The Group business comprises of "Broking and other related activities","Financing activities","Asset Management and

above Unaudited Financial Results of the Company for the First Quarter ended on June 30, 2021 have been reviewed by the Audit Committee and
roved by the Board of Directors in the Meeting held on 27th July, 2021. The Statutory Auditors have conducted a "Limited Review" of these results in

consolidated financial results for the Quarter ended 30th June, 2021 include the following entities of the group:

The Consolidated results of the Company include limited reviewed results of the subsidiaries - Arihant Investment Advisers Private Limited (Formerly -
Arihant Financial Planners and Advisors Private Limited) (100%), Arihant Futures and Commaodities Limited (100%), Arihant Financial Services Limited
(100%), Arihant Lifespace Infra Developers Limited (100%), Arihant Insurance Broking Services Limited {100%), Ahinsa Lifespace Infraheight Limited
(100%), Electrum Portfolio Managers Limited (Formerly- Arihant Asset Management Limited) (100%), Arihant Capital (IFSC) Limited (100%).

The Management certified the financial results of associate, Electrum Capital Private Limited (27.23%) (Formerly known as Electrum Investment
Managers Private Limited ), in India. The standalone financial result of Electrum Capital Private Limited does not constitute a material component of
the consolidated financial results and these have been consolidated as associate, under equity method of accounting as per Indian Accounting
standard.

figures for the Quarter ended 31st March, 2021 represents the balance between audited financial in respect of the full financial year and those

Company is closely monitoring the impact due to COVID-19 on various aspects of its business including its customers / vendors / employees and other
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Obligation and Disclosure Requirements ) Regulations, 2015. The full format of the Quarter ended Financial Results are available on the Stock Exchange
website viz. www.bseindia.com and www.nseindia.com and on the company's website viz. www.arihantcapital.com.

Place: Indore 5d/- 8

] Ashok Kumar Jain
Date : July 27, 2021 (Chairman & Managing Director) é
-

By or on behalf of the Board

DIN : 00184729




