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Sub: Submission of Public Announcement for buyback of equity shares of NMDC Limited

(“Company”)

Dear Sir/Madam,

This is further to our intimation dated November 10, 2020, where the Company has informed that the
Board of Directors of the Company have approved the proposal to Buyback fully paid up Equity Shares
of the Company from the existing shareholders/ beneficial owners as on Record Date on a proportionate
basis through the Tender Offer process.

In this connection please note that today i.e. November 12, 2020 the Company has published the Public
Announcement of buyback in Financial Express (English — All editions), Jansatta (Hindi — All editions)
and Navatelangana (Telugu being the regional language of Hyderabad wherein the registered office of the
Company is located) pursuant to Securities & Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations™). The copy of the said Public Announcement is
enclosed for your reference and dissemination on the Stock Exchanges.

Thanking you,
Yours faithfully,

For NMDC Limited

A'S Pardha Saradhi
Company Secretary ’JZ

Encl: as above

XU/ Phones : 040-23538713-21 (9 Lines), 23538723, 23538767 YT | Fax : +91-40-23538711
é—ﬁﬂ! E-mail : hois@nmdec.co.in mE!Website : www.nmdc.co.in
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PUBLIC ANNOUNCEMENT FEIH THE ATI'EHTIEIH OF EQUITY SHﬂHEHﬂLDEHEI BENEFICIAL EWHEF.E 'DF EQUITY SHﬁHEE EIF NMDC LIMITED
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement (e *Public Announcament} i being made pursuant to
the provisions of Regulation 7(i) and other applicable provisions of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the
‘Buyback Regulations") for the time being in force including any statutory modifications
andamendments from fime to ime and contains the disclosures as specified in Schedule
[1io the Buyback Regulations read with Schedule | of Buyback Regulations.

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 13,12,43,809 (THIRTEEN
CRORE TWELVE LAKH FORTY THREE THOUSAND EIGHT HUNDRED NINE)
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RE 1 EACH AT A PRICE OF
RS 105 (RUPEES ONE HUNDRED FIVE ONLY) PER FULLY PAID UP EQUITY SHARE
ONAPROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE

1. DETAILS OF THEBUYBACK OFFER AND OFFER PRICE

1.1 The board of direclors {the "Beoard”) of NMOC Limited ["MMDC™ I "Company”)
passed & resolution on November 10, 2020 ("Board Meeting™) to approve the
proposal of buyback of fully paid-up equity shares of face value of Re 1 each
(*Shares" or "Equity Shares™) of the Comgpany not exceeding 13,12, 43,809
i Thirtesn Crore Twelve Lakh Foriy Thres Thousand Eight Hundred Mine) fully paid
up Equity Shares from the equity shareholders! benefical owners of Equity Shares
(the “Equity Shareholders” /“Shareholders”] of the Company as on November 23,
2020 (the "Record Date”) (for further detzils in retation to Record Dete, refer 1o
Paragraph 9 of this Public Announcement), on a proportionate basis, through tender
offer route (the "Buyback” | "Buyback Offer”) at a price of Rs 103 (Rupees One
Hundred Five onfy) per Equity Share ("Buyback Price” [ "Buyback Offer Price’)
payable in cash, for an aggregate maximum consideraion not exceeding
Rs. 1378,05,54,945 (Rupees One Thousand Three Hundred Seventy Eight Crore
Five Lakh Minety Nine Thousand Nine Hundred Forty Five only) excluding the
transaction cosls viz. brokerage, advisor's feas, inlarmediares feas, public
announcement publication fees, filing feas, lumover charges, apphcable laxes intar
dlia buyback taxes, sacurifies fransaction tax, goods and services tax, stamp duky
and other incidental and related axpanses (the *Buyback Offer Size”). The Buyback
Oiffer Size represents 5.00% and 5.05% of the aggregate of the Company's paid-up
capital and free reserves as per the audiled standalone and consolidated financial
stalements of the Company, respectively for the financial vear ended March 31,
2020, The Buyback is subiect o recespt of any approvals, permissions and sanctions
of statutory, regulatory or govermnmental authortes as mey be required under
applicable laws including but not limded to Secunties and Exchange Board of India
(*SEBI’), BSE Limited (the "BSE"), National Stock Exchange of India Limited (the
*NSE") and Calcutta Stock Exchange (the “CSE”) where the Equity Shares of the
Company are kated, (the "BSE", "NSE’ fogetherwith CSE, the “Stock Exchanges”)

1.2 The Buyback is in accordance with the provisions of Section 68, 69, 70 and all other
apphicable prowisions, if any, of the Companies Act 2013, as amended, the
Companies (Share Capital and Debenlures) Rules, 2014, as amended, and other
refevant rules made fthereunder, each as amended from tlime 1o time {the
‘Companies Act’), and in accordance with Article 6A of the Articles of Association of
the Company, Securities and Exchange Board of India (Listing Obfigations and
Digclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”) and subject o the provisions of the Buyback Regulations and such
other approvals, permissions as may ba required from ime to time from the Stock
Exchanges wheare the Eguily Shares of the Company are listed and from any other
statutory andior regulatory authority, as may be required and which may be agreed
fo by the Board andior any commitiee thereof. The Buyback would be unde rtaken
in accordance with SEBI circudar bearing number CIRICFOWPOLICYCELLA2015
dated April 13, 2015 and circular no, CFOVDCRZCIRIPI2016/131 dated December
03, 2016 (the "SEBI Circulars’}, which prescribes mechanism for acguisition of
shares through stock exchange. In this regard, the Company will request BSE to
provide the acquisition window, For the purpose of this Buyback, BSE would be the
Dasignaled Stock Exchange.

1.3 The Buyback Offer Size represents 5.00% and 5.05% of tha aggragate of the fully
paid-up aquity shane capdal and free resenves as per the audited standalona and
congolidated financial staterments of the Company. respactively for the financial year
ended March 31, 2020 (the lasl audited standalone and consofidated financial
staternents availabe as on the date of the Board Meeling approving the Buyback]
and iz within the statutory limits of 10% of the aggregate of the fully paid-up equity
share capital and free reserees under the Board of Direciors approval route as per
the provisions of the Companies Act. Further, since the Company proposes io
buyback up to 13,12,43,809 (Thirteen Crore Twelve Lakh Forty Three Thousand
Eight Hundred Ning) Fully paid up Equity Shares representing 4.28% of the tofal
nurmnber of Equity Shares in the total paid-up share capital of the Company, the same
% withén the 25% limit as per the provisians of tha Companias Act,

1.4 The maximum amaouni required by the Company for the said Buyback aggregaling to
Fs 1378,05,99,945 (Rupees One Thousand Three Hundred Seventy Eight Crore
Five Lakh Minefy Nine Thousand Mine Hundred Forty Frve ondy), and is within
permitted limils, The funds for the Buyback will be met out of infermally generated
cash resources of the Company, The Company confirms that as required under
Section B8(2)d) of the Companses Acl and Reguiation 4{i) of the Buyback
Regulations, the ratio of the aggregate of securad and unsacurad debls owead by the
Company shall not be more than twice the fully paid-up share capital and fraa
reserves after the Buyhack.

1.5, The Buyback Offer Price of Rs 105 (Rupess One Hundred Five Only) per Equity
Share has been amived &t after considering various factors such as the average
chosing prices of the Equity Shares on the Slock Exchanges where the Equiy Shares
of the Company are listed, the net-worth of the Company and the impact of the
Buyback on Ihe key financial ratios of the Company. The Buyback Ofer Price of Rs
105 {Rupees One Hundred Five only) per Eguity Share reprasants (1] a prarmium of
19.42% on BSE and 19.36% on NSE over the volume weighted average price of the
Equity Shares on BSE and MSE, respectively for 26 weeks precading the Board
Meeting date; (i} a premium of 21.01% on BSE and 21.46% on NSE over the volume
weighted average price of the Equity Shares on BSE and NSE, respectively for 2
weeks preceding the Board Meeting date; (i) & premium of 24.63% on BSE and
24.78% on MSE over the closing price of the Equity Shares on BSE & NSE,
respectively as on the date of intimaton to BSE & NSE for the Board Meeting to
cansider the proposal of the Buyback,

1.6 The Buyback shafl be on a proporticnate basss from all the Equity Shareholders of
the Cormpany through the “Tender Offer” route, as prescribed wunder Regulation
diivifa) of the Buyback Regulations. Please see paragraph 9 below for details
reganding Record Date and share entitliement for tenderin the Buyback.

1.7 A copy of this Public Announcement is available on the Company's websile
(www.nmdc.coin) and s expected 1o be avadable on the website of SEBI
(. gabi.gowin) during the period of the Buyback and on the website of Stock
Exchanges (www_bseindia.com and (www.nseindia.com)

2. NECESSITYFORBUY BACK
Equity share buyback is the acquisition by a company of its own shares. The
objective is to retum surplus cash to the members holding equity shares of the
Company. Buyback is a more efficient form of retuming surplus cash fo the members
holding equity shares of the Company, inter-alia, for the following reasons:

i, The Buyback will help the Company to retum surplus cash to its members holding
equily shares broadly in proportion to their shareholding, thereby, enhancing the
overall returm to rmanbers,

il. The Buyback, which i baing implementad through the Tander Offer routa as
prescribed under the Buyback Regulations, would inmvolve allocation of higher of
number of shares as per their entitliersent or 15% of the number of shares to be
bought back, reserved for the small sharehodders. The Company believes that thiz
reservalion for small shareholders would benefit & large nember of public
shareholders, who would get classified as “small shareholder™;

iii.  The Buyback may hedp in improning return on equsty, and

v, Optimizes the capital structure,

3. DETAILS OF PROMOTER SHAREHOLDING
3.1 The aggregate sharehalding of the Promoter, ason the date of the Board Meeling i.e.

Tuesday, Novarmber 10, 2020 ks given balow:

3. | Name of shareholder ho. of Eguity
N Shares held

Mo, of Equity | Percantage
Shares hald in| issued
dematerialized| Equity
fram Share capial

1. | President of India acting 213,24.53,593 213.24,53,593 69.65%
through Ministry of Steel,
Govermment of India
Total 2,13,24,53,593 213,24 53,593 |  69.65%

3.2 Mo shares or other specified securiies in tha Company wera gilher purchasad or
sold by the Promoter during a period of six months preceding the date of the
Board Maating at which the Buyback was approved.

1.3 Interms of the Buyback Regulations, under the Tender Offer route, the promoter and
promcier group of the Company have an option to paricipate in the Buyback. In this
regard, the Fromoter as listed in paragragh 3.1 above has expressed their intention,
vide thedr letter dated Movermber 11, 2020 to participate in the Buyback and tenderup
fn 13,12 43,803 [Thirteen Crore Twelve Lakh Fory Thres Thousand Eight Hundred
Nine) Equity Shares,

34 Since the antire shareholding of the Pramater is in the demat mode, the details of
the date and price of acquisition/ sale of enfire Equity Shares that the Promater
has acquiredisold till date as per tha information provided by the Promoler vide its
letter dated Movernber 11, 2020 are sei-oul below:
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‘Date of Transaction | No. of Equity  Acquisition/ Sale | Nature of Transaction

| Shares . Consideration (Rs) [Consideration

Mowvemnber 15, 1958 4 4000 | Subscription to

memarandum by
Gavernmend of India "Geln)
May 25, 1859 : 496 486000 | Further allotment to Gol
_ Seplember 17, 1959 | 500 500000 | Further aflotment o Gol
January 15, 1960 2 T61 2761000 | Further allotment ta Gol
~April 20,1960 | X2 ~ 292000 | Further allatmant to Gol
June 20.1960 | 500 500000 | Further alotment o Gol
-.lul;,' 29, 1*350 2,000 2000000 | Further allotment to Gol
“October 07, 1960 | 2,000 2000000 | Further allotment to Gol
February 20, 1961 | 2,000 2000000 | Further allotment to Gol
March 20, 1961 | 500 500000 | Further allotment to Gol
April 20, 1961 | 5,750 3750000 | Further alistmant to Gol
uly 20, 1951 _ 2,000 2000000 | | Further allotment to Gol
August 21, 1961 | 3,000 | 3000000 | Further allatment o Gol
October 20, 1961 2,000 | EIZIIZIIZIIZHIIEI Further allotment to Gol
November 20, 1961 | _ 2500 _gﬁIZ_I_EI_E!!:_I{_I' Further allotment to Gol
February 20, 1962 . 7,800 7900000 | Further allotment o Gol
| July 20, 1562 | 7500 | 7500000 | Further allotment to Gol.
August 10, 1962 10,000 ‘IEIDIZIIIIEIUEI' Further allotment to Gol
Decarmbser 20, 1952 3500 EEDDEIEII} Further allatmant to Gol
“March 20, 1963 . 4,000 4000000 I Further aflotment to Gol
| June 17, 1963 _ 1900 7900000 | Furiher allotment fo Gal
Augu51 05, 1963 . 5,000 5E|E||:|EH:||3 Further allotment to Gl
_ October 16, 1963 | 700 7500000 | Further allotment to Gol
January 25, 1964 | 2,900 | 2500000 | Further allatment to Gol
March 19, 1865 | 3500 3500000 | Further allotment to Gol
August 25, 1965 13,183 13183000 | Further alistment to Gol
May 27, 1966 14,250 | 14250000 | Further allotment to Gol
July 15, 1966 20,000 20000000 | Further allotment to Gol
~October 16, 1966 | 7,000 - 7000000 | Further allotment to Gol
Movember 19, 1966 | - 5.000° B000000 | Further allotment to Gol
- March 28, 1667 ' T 664000 | Further allotment o Gol
May 15, 1967 | 12205 12203000 | Further allotment fo Gol
June 13, 1967 15,000 15000000 | Further allotment fo Gal
_.JuI',.I 13, 1967 _ _1{]_(_:!;5]: 1|J|J|]|]E|ﬂﬂ| Furgl'le_r_.;_lllnlmantmﬂ-ﬁl
{lm:nher 15 “IEIE?' 18,500 | jIE__E_IZIIZIEIﬂEII Further allotment to Gol
_December 06, 1967 | 20,000 20000000 | Further allotment to Gol
January 29, 1968 14,900 14800000 | Further allotment to Gol
June 03, 1968 1,650 1EEEIIIIIIH]' | Further allotment to Gol
July 08, 1968 B350 B350000 | Further allstment ta Gol
Juy18,1968 | 20,000 20000000 | Furiher allcbnent io Gol
December 24, 1960 | 31,800 1800007 | Furiher aliotment to Gol
- February 03, 1970 | 6,200 6200000 | Further aflotment to Gal
April 04, 1970 24800 24800000 | Further allotmant to Gal
July 04, 1370 16000 16000000 | Further aliotment fo Gol
August 26, 1970 13 500 13500000 | Further allotment to Gol
_ Seplember 08, 1970 | BOOO,  BOOOOOO | Further allotmant io Gol
_ October 24, 1970 6700 | G700000 | Further allotment to Gol
Hl:weml:-Er 2[} 19?"} T :5::&3 ?'EIJIJEI&I} | Further allotment to Gol
Dacamber 01, 1970 | 21200 21200000 | Further allstment to Gal
February 13, 1971 | '12,&&:!_ 1EE=IZIIZIEI{H}I Further allotment to Gol
March 22, 1971 21,500 21500000 : Further allolment o Gol
May 21, 101 11300 11900000 | Further allotment to Gol
July 22,1871 25,500 25500000 | Further allotment to Gaol
September 21, 1971 | 18,400 16400000 | Further aliotment o Gol
Howember 30, 19]’1 35,100 35100000 | Further allotment to Gol
January 21,1972 [ 26300] 26300000 | Further allotment o Gol
February 21, 1972 14700 14700000 | Further allotment to Gol
_April 07, 1872 16,900 16900000 | Further aflotment to Gol
August 19,1872 | 28.400° 28400000 | Furiher allotment to Gol
November 14, 1972 | B1.887* | E1697000 | Further allotment to Gol
March 21, 1973 60 403" §0403000 | Further allotment fo Gol
(11,628)* 11828000 | Cancellation

_May 01, 1878 | (60.403) " | 60403000 | Cancellation :
December 22,1976 | 25,000 25000000 | Further alloiment fa Gol
4,000 4000000 | Further allotment fo Gol

Ma:,.' 04, 1980 25,500 25500000 | Allotment to Gol

| pursiant 1o acguizition
[ in Mandovi Peliets
— e —_— — I lellﬂd

January 03, 1981 10,000 10000000 | Further allotment to Gol
May Z3, 1961 . 10,000 | 10000000 | | Further allotment to Gal
August 31, 1981 8,500 B500000 | Further allatment to Gal
November 04, 1861 | 2,500 2500000 | Further allotment to Gol
January 15,1882 | 12,500 12500000 | Further allstmant to Gol
June 09, 1982 23800 23800000 | Further allotment to Gol
March 26, 1983 30 800 38600000 | Further allotment to Gol
July 04, 1883 30,000 30000000 | | Further allotment ta Gal
September 08, 19%' 29,000 25000000 | Further allotment to Gol
Nowamber 11, 1083 | 5,000 000000 | Further allotment ko Gol
April 19, 1964 13,500 1350000¢ | Further allotment to Gol
June 30. 1984 ~BO00 BO00000 | Further allotment to Gol
March (6, 1985 40,000 40000000 | Further allotment to Gol
April 23, 1985 47600 42600000 | Further allotment fo Gol
Seplember 16, 1985 | B0007 25000000 | Further allotment to Gol
December 27, 1965 | 46,000 45000000 | Further allotment to Gol
Agpril 04, '1'1'3EE"""' ' 23300 23300000 | Further aliotment to Gol
_July 08, 1986 18000 1B000000 | Further allotment fo Gol
Fabruary 0, 1EIE|I" 2,000 2000000 | Further allotment to Gol
April 18, TREY 4500) EEDHEIM Further allotment to Gal
~July 17, 1987 2,500 2500000 : Further allotment to Gol
Decamber 76, 1987 | 0,300 10300000 | Further allatment to Gal
“May 06, 1988 ' 10,000 10000000 | Further allotment to Gaol
“June 09, 1985 507007 ~ 3AT00000 | Further allotmant fo Gol
August 11, 1989 26,000 26000000 | Further allatment to Gol
September 28, 1983 | 2500 2500000 | Further allotment to Gol
February 22, 1890 | 28,500 20500000 | Further allotment to Gol
May 29,1990 ' 324007 32400000 | Further allotment fo Gol
| F-'[an:hE 1084 3B,000° - 3B00000T | Further allotmant to Gol

Sub-dhvision of nnmunal value of Equﬁ:,r snaras of | !ha L‘nrnpan',' from F'Isu"l []Ifl[l par
Equity Share lo Rs. 10 per Equity Share vide AGM daled September 24, 1962

Decomber 28, 1993 | (2,130,000} | 177900000 | Disinvesimert to Pulc***
~ April 25, 1997 (5,154) | 360000 | Disinvestment o

! Emplovaas of our

| Company™**

Sub-division of nominal value of Equity shares of the Company frorm Bz 10 per
Equity Share o Re.1 per Equity Share wde EGM dated Apal 03, 2008

June 13,2008 | 2,600,440,920 Borus lssue inthe | Bonus Issue in the ratio
ralio of 2 Equity Shares, of 2 Equity Shares for 1
1-:|r i Eqmt:.r Share haldl EqUIt}' =hare held

_March 27, 2010 | (332,243,200) | 59304200000 | Offer for Sale™

December 12, 2012 | (33,64,71,600) 59732700000 | Offer for sale through
| Sock Exchange
IR R | S— | Mechanism®***** !
October 23, 2013 (280} FB000 | Offer and aliotment of
| equity shares o an
| employea of NMDC

Limited as per CCEA
| approval dated
| October 25, 2012
| (80,08.20,108) 7527,70.80,152 | Buyback u-TEqurt:.'
| Sharag™*"**

12 24.53,053,826 | Offer for sale through

‘October 10, 2016

January 9 & 10,2018 (795,54 641)

| Stock Exchange
A I N | Mechanism"*"****
March T, 2019 (7.8535,839) & 7696512222 | Buyback of Equity
T, Pape— | Sheres™
February 3, 2020 I;B.I:IS.EE.HE] | 974,43.06,643.07 | Divestment in GPSE
ETF Fabruary
I | : Eﬂzﬂl LA TR R T
Tatal Current 2.13,24 53,593
Helding . .
Mote:

* Lipon the franzfarof the Kinbuwa lron Ore Mines and Meghahatubure ion Ore Projact of the
Company fo Sheel Authorly of india and pursuant to an order of the Ministry of Sleel and
Mines under the Public Sectoriron and Sheel Companies [Restructuing) and Wiscelaneous
Prowisions (Modification of paid up Shave Capitall Order, 1979 No. 131 dated Apnl 28, 1979,
outf of 1, 700287 equiy share e 28400 equily shares issbed an Awgus! 19, 1972 and
31,857 equily shares Issuwed on November T4, 1972) 17,828 equily shares ware cancelied.
“Allatment of equity shares pursuan( fo acqiisition of 25, 50,000 equity shares of R5.10
gach fuly pard up in Mandow Palfels Limited on March 25, 1850 by the Company by way
of transfar from President of india.

*** Pursuanf fo an offar for sake by awr Promoter, of 2,130,000 Equity Shares of Rs. 10
pach of our Company were transferred to cerfain inshitulional invesiors and ofher
members of the public for cash al an awverage price of R5. 33.50 per equity share
aggragating to Rs. 177855000, The Department of Public Enfevprisas, Ministry of
Indusinies, vide s letter dated 0.0 No DPEM2(11/02-Fin dated July 14, 1993 informed
our Company and the Minisiry of Stee! about the disinvestiment of equify shares of owr
Company by the Prasident of India and requested our Company to fake appropiiate action
for fransfarming these shares in the name of the parties lo whom shares had been sold,

**** Transferof 5, 154 Equily Shares by our Promoder fo our emplopess st 8 price of Rs. 71
par share aggregating to Bz, 3,65,934. The Mo5 had approved this fransfar vidi its feffor
no, G 2184-RMI Vol i) dated December 20, 1896

s Offer for Sale of 33, 22,43, 200 equity shares of Re. 1 each of NMDC Limited by fhe
Prasident of india for an issue price af Bs. 300 per share for the FEO of NMDC Lig with
Fis, 285 per share for retal and eligible employees,

weaett Offer for sate fhvough Stock Exchange Mechanizm of 30,64, 71,600 equily shares
of Rs.1 aach of NMDC Limited by the Prasident of india af & foor price af Rz 147 per

share, The average sate price in NSE was Rs. 150,80 per share in BSE twas Rs. 150,64
parshare.

e The President of India acting through Minislry of Steel, Government of India,
tendered 80,08, 20, 108 equity shares of Fe. T each sf Rs. 34 per share under Buy-back
Oiffer.

e Pursuant to the Offer for Sale [OFS), the President of Indfa {acting through the
Minisiny of Sleal, Govermment of (ndia), the Promaterof NMOC Limifed sold equily shares
agqregaling 79554647 on Sth January 2018 and 10%h January 2078 representing
2.51% of the paid-up equity share capilal of the Company. The Floor Price for the Offer
was s 15350 per equity share. The aggregals amount raized i3 gross of Sfock
Exchange lranzachon charges and all applicabie faxes and charges.

e The President of Indig acting through Ministry of Stesl, Govemmend of india,
tendered 755,35, 830 equity shares of Re. T each.af Rz, B8 pershare under Buy-back Ofer,
it The Presidendt of India aching through Ministry of Sfeel. Govermment of India,
sold 8,06 82 119 equity shares of Re.T each &l Rs, 114.72 per ghare in CPSE ETF
February 2020

4. NODEFAULTS

The Board confirms that the Company has not defaulted in the repayment of the
deposits acoepted eitver before or after the commencement of the Companies Acl,
intersst payment thereon, redemption of debenfures or preference shares or
payment of dividend to any sharehobder or repaymeni of any term loan or interest
payable thareon 1o any financial institutions or banking company.

5. CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of Board Meeting (i.e. November 10, 2020} that
it has made a full enquiry into the affairs and prospects of the Company and has
formed an cpénion that:

a) immediately following the date of the Board Mesting, there will be no grounds on
which the Company could be found fo be unable to pay its debis;

b} As regards the Company's prospects for the year immediately following date of
the Board Mesting and having regard fo the Board's infentions with respect to the
management of Company’s business during that year and 1o the amount and
character of the financial resources wihich will in the Board's view be availabla o
the Company during that year, the Company will be able to meel is liabilities as
and when they fall dua and will not be rendered insolvent within a penod of one
year from that date of Board Meeting; and

chln forming the opinion, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act 1956
or Companies Act 2013 or Insolvency and Bankruptoy Code 2016, as the case
may b, including prospechive and contingant liabilies,

6. REPORTBY THECOMPANY'S STATUTORY AUDITOR

The text of the repor dated Movember 10, 2020 recsived from M/s Sagar &
Associates, Chartered Accountants, the Statutory Auditor of the Company
addrassed o the Board of Directors of the Company is reproduced below:-

Quote

Auditors” Report on buy back of shares pursuant to the regquiremant of the
Companles Act, 2013, az amended (the "Act") and Clause (xi) of Schedula | to
the Securities and Exchange Board of India (Buy -Back of Securities)
Regulations, 2018, as amended (tha "Buyback Regulations")

To,

The Board of Directors,
NMDC Limited

Khanij Bhavan, 10-3-311/4
Castle Hills, Masab Tank
Hyderabad - 500028, Telangana

1. This Report is issued in accordance with the 1arms of our engagement dated 10th
Movembar, 2020,

2. Wehave been engaged by NMDC Limited (the "Company”) o perform a reasonable
assurance engagement on determination of the amount of permissible capital
paymsnt in connection with the proposed buy back by the Company of its equity
shares in pursuance of the provisions of Section 68 and 70 of the Act and the
Buyback Regulations,

3. The management of the Company has preparad the accompanying Annexura A -
Statemant of permissible capital payment as on March 31, 2020 (the “Statament’)
pursuant to the proposed buy-back of equity shares approved by the Board of
Directors of the Company ["Board of Directors™) at thedr mesting held on Movember
10, 2020, in accordance with the provisions of sections 68, 62 and 70 of the Act and
the SEBI Buyback Regulaiions. The Statement contains the computation of amount
of permissible capital payment towards buy-back of equity shares in accordances
with the requirements of section G8(2) of the Adl, Regulation 4(i) & proviso to
Fegulation 5(i)(b) of the Buyback Regulations and based on the latest audited
slandalone and consolidated financial statements for the vear ended March 31,
2020. W have initizled the Staternent for identification purposes anly.

Board of Directors Responsibility for the Statemant

4. The preparation of the statament in accordance with Section 68 (2) of tha Aot and in
compiance of the Buyback Regulations determining the amouni permiszible to be
paid for the buy-back ks the responsibility of the Board of Direciors of the Cormpany,
including preparation and mainienance of all accounting and other relewvant
supporting records and documends, This responsibility mcludes the design,
implementation and maintenance of internal controd relevant ko the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
mizking estimates that are reasonable in the circurmstances.

5. The Board of Direclors are responsible lo make 2 full inguiry into the affairs and
prospecius’ offer document of the Company and fo form an opinion that the
Company will be able io pay its debts from the date of board meeting and will not be
rendered insobvent within a period of one year from the dafe of board meeting at
which the proposal for buyback was approved by the Board of Direciors of the
ompany and informing the: opinion, it has taken into acoount the liabifies (including
prospective and contingent liabdities) as if the Company were being wound up under
the provisions of the Act or the Insalvency and Bankruptcy Code 2016, Further, a
declaration is required to be signed by &l least two directors of the Company in this
respac! in accordance with the requiremants of the section 68 (6) of the Act and the
Buyback Reguiations.

Auditor's Responsibility

6. Pursuant to the requiremenis of the Buyback Regulations, it is our responsibility to
provide reasonable assurance on the following "Reporting Criteria”™

Whether the amount of capital payment for the buy-back as siated in Annexure A
has been defermined considering the Audited financial statements for the year
ended March 31, 2020 and is within the permissible Bmit and computed in
actordance with the provisions of Section 68 of the Act and Requiation 4(i) & proviso
1o Regulation 3{ijb) of the Buyback Regulations;

Whether the Board of Directors in their meeting held on November 10, 2020 have
formed thedr opinion, as specified in Clause () of Schedule | to the Regulations, ona
reazonable grounds that the Compamy having regand to ifs state of affairs will not be
rendered inzchrent within a period of one year from date of the board meeding; and

Whether we are aware of anything to indicate thaf the opimion expressed by the
Directors in the declaration as to any of the matters mentioned in the dedlaration is
unreasonable in circemstances as at the date of declaration.

7. The standalone and consolidated financial statements for the year ended March 31,
2020 have been audited by us on which wa issued an unmodified audit opinion vide
our report dated 16th June 2030, Our awdits of these financial staternents ware
conductad in acocondance with the Standards on Auditing as specified under Saction
143410} of the Act and other applicable authoritative pronouncements issued by the
Institute of Chariered Accountants of India. Those Standards reguire that we plan
and perform the zudit to obiain reasonable assurance about whether the financial
statements are free of material misstatement.

B We conducted our examinabion of the Statement in accordance with the Guidance
Mote on Reports or Certificates for Special Purposes issued by the Instilute of
Chartered Accountants of India. The Guidance Mote requires thal we comply with
the ethical reguirersents of the Code of Ethics issuad by the Institute of Charterad
Aooountants of india.

8. We have complied with the relevant applicable reguirernents of the Standard on
Cuality Conrol (SC5) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information. and Other Assurance and Relaled Services
Engagements,

10. A ressonable assurance engagement involves performing procedures to oblain
sufficient approprate evidence on the reporing criteria mentioned in paragraph 3
above. The procadures selectad depend on the audilor's judgement, including the
aszassment of the risks associated with the Reporting Criteria.

We have performed the following procedures in relation 1o the Statement:

il We have inquired info the state of affairs of the Comgany in relafion to is aedited
financial statements for the year ended March 31, 2020,

i) Examned authorization for buy back from the Artickes of Association of the Company;

lil) Examined that the amounl of capilal payment for the buy-back a5 delsled in
Anmexure A s within permissible limit computed in accordance with section 68 (2) of
the Act and Regulation 4{i) & proviso to Regulation 3¢ib) of the Buyback
Regulations;

vy Examined that the ratio of debt owned by the Company. is mot more than twice the
capital and its free reserve after such buy-back;

w)  Examined that all shares for buy-back are fully paid-up;

vi)  Ingquened into the state of affairs of the Company & redation to the audited standalone
and conzolidated financial statements for the year ended March 31, 2020 and the
limited review standalone and consolidated financial resulis for the six months
period ended Sepiember 30, 2020;

wil) Examined resolutions passed in the meetings of the Board of Directors;

will) Examined Direclor's declarations for the purpose of buy back and solvency of the
Company;

ix) Obtained necessary representations from the managament of the Company.
Opinion

11. Based on our examination as above, and the information and explanaftions given to
LIS, i our opindon,

the Statement of permissible capital payment towards buyback of equity shares, as
stated in Annexura A, is in our view properly determined in accordance with Section
B of the Act, and

the Board of Directors, in their meseting held on November 10, 2020, have formed the
opinion, as specified in clause (x) of Schedule | of the Regulations, on reasonalble
grounds, that the Company will not, having regard to its slate of affairs. be renderad
insolvent within a pericd of one year from date of board meeting and we are not
aware of anything to indicate that the opinion expressed by the Directors in the
declaration as to any of the matters menticned in the dedlaration is unreasonable in
circumstances as al the date of declaration.

Restriction on Use

12. The report is addressed to and provided o the Board of Directors of the Company
pursuant to the requirements of the Regulations solely 1o enable therm o include it
(2} in the public announcement to ba made by the Company, (b) in the draft letter of
offar and letter of offer to ba filad with tha Securities and Exchange Board of India,
the stock exchanges, the Registrar of Companies as reguired under the
Regulationz, the National Securites Depository Liméted, the Central Depository
Securities [India) Limited  and (¢} providing to the parties including manager to the
offer in conmection with buyback and should not be used by any other person or for
any otfver purpose. Accordingly, we do nol accept or assume any liabdty or any dufy
of care for any other purpose or fo any other person to whom this repart is shown or
inky whose hands d may coms withoul caer prior consent in wiling. ¥¥s have no
responsibility ko update this report for events and crcumstances occurring after the
date of this repart.

For Mis Sagar & Associates
Chartered Accountants
FRNOO35105

adi-

(CA B Srinivasa Rao)
Partner

M. No 202352

UDIN: 20202 352AAAAIL 3953

Place — Hyderabad
Diate = 10ch Mowember 2020

ANMEXURE A
Statement of permissible capital payment

The amount of permissible capital payment towads buy-back of equily shares (including
premium) in question as ascertained bebow in our view has bean properly determined in
accordance with Section 68(Z) of the Companies Act, 2013 and Regulation 4{i) and
provizs to Regulation S{ib) of Buyback Regulations:

Particulars

Amount [in Bs. Crore)
___AsonMarch31,2020

S —— — Etandahm 4 Eﬂﬂ'ﬂ'ﬂlldalﬂd

Izsued, subscribed and fully

paid up equity shares; o) e

306,18,48 659 E':luu',- Shares 306.19 306.19

of Re. 1 /- each, fully paid up _
Total-A_ 306.19_| 306.19

Free Reserves

Genaral reserve JEARTOE | 25467 .06
_Retained Eamings 178802 | 151888

Total- B ET" 255,08 . 26,985.74

Total C= A+B 27.561.27 | 27.201.93

Maximum amounl permessible for the

Buy-back i.e. 10% of the aggregate 275613 272919

fully paid-up equily share capital and

free reserves pursuant 1o Seclion 68(2)

of the Act requiring Board Reschution.
~Amouni approved by the Board of

Directors for buy-back in the meeting 1,378.06 1,378.06

hedd on 10th November, 2020

For Mis Sagar & Associates
Chartered Accountanis
FRN 0035105

Sdi-

(CA B Srinivasa Rao)
Partner

M. No 202352

UDIN: 20202352AAAAIL 3953
Placa - Hydarabad

Unguote
7. PROCESSANDMETHODOLOGY TOBE ADOPTED FOR THE BUYBACK

7.1 The Buyback i open 1o all Eligible Shareholders of the Company holding Shares
gither in physical form (*Physical Shares”) or in the dematenialized form {"Demat
Shares”) ason the Record Date as per the records made avadable 1o the Company
by the Depositones/registrar,

7.2 The Buyback shall be implernented by the Company using the *Mechanism for
acquisition of shares thwough Stock Exchange” nofified by SEBI vide circular no.
CIRSCFD/POLICY CELLM/2015 dated April 13, 2015 and circular no.
CFVDCRZCIRIPI2016/131 dated December 9, 2016 and in accordance with the
procedure prescribed in the Companies Act and the Buybeck Regulations and as
may be determined by the Boand {includging the commitlee authonzed o complete
the: formalities of the Buyback, the "Buyback Committee™) and on swuch ierms and
conditions &5 may be permitted by faw from time to time,

7.3 For implementation of the Buyback, the Company has appointed IDBI Capital
Markels & Securities Limited as the registered broker 1o the Company (the
‘Company's Broker”) through whom the purchases and seftlements on account of
the Buyback would be made by the Cornpany. The contact details of the Company's
Broker ane as follows:

(@ 1DBI capital

IDBI Capital Markets & Securities Limited

Gth Floar, IDE| Towar, WTC Comphex, Cuffe Parade, Mumbai - 400005
Contact Person: Charushila Parkar

Tel Mo.: +91 22 22171700, Fax No-=81 22 2215 17ET,

Email: charushila parkan@idbicapital.com; Website: www.idbicapital .com
SEB| Registration Number: [NZOD0007237

Corporate Identity Mumber: UG53900H1993G0OKIT557E

74 The Company will request B5E to provide a separate acquisifion window to
facilitate placing of 52l orders by eligible Equity Shareholders who wish to tender
Equity Shares in the Buyback, The details of the plathorm will be as specified by
BSE from fime fo tme. In the event Sharehckder Broker(s) of Ebgible
Shareholder ks nol registered with BSE, then the Eligible Sharsholders can
approach any BSE reqisterad stock braker and can register thamsalves by using
quick unigue client code (UCC”) facility through the BSE registerad stock broker
(after submitting all details a5 may ba required by such B3E registerad stock
broker in compéianca with applicabla law). In caza the Eligible Shareholders are
unable to register using WCC facility through any other BSE registered broker,
Eligible Shareholders may approach Company's Broker i.e., IDBI Capital Markeis
& Securities Limited fo place their bids.

7.5 Atthe beginning of the tendering periad, the order for buying Equity Shares will be
placed by the Company through Company's Broker, During the tendening period,
the: order for selling the Equity Shares will be placed in the acquisition window by
eligible Equily Sharehobders through their respective stock brokers (“Shareholder
Broker”) during normal frading hours of the secondary marked, The Shareholder
Broker can enter orders for Demal shares as well as Physical Shares,

76 The raporting requirements for Non-Resident Shareholders under the Foreign
Exchange Managament Act, 1999 and any other rulas, regulations, guidalines, fior
remitiance of fundz, shall be made by the Ebgible Shareholder andior the
Sharehoider Broker throwgh which the Eligible Shareholder places tihe bid.

.7 Modificationicancellation of orders and mufiple bids from a single Eligible
sharehosder will be allowed dunng the tendenng pencd of the Buyirack, Mulbple
bids made by a single Eligible Shareholder for seling Equily Shares shall be
chubbed and considerad as “one bid” for the purposes of acceptance.

78  The cumulative quantity tendered shall be made available on the websile of BSE
(www.bseindia.com) throughout the trading sess:on and will be updated at specific
intervaks during the tandering periad.
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7.9 Procedure to be followed by Equity Shareholders holding Equity Shares in the
dematerialized form:

d. Eligible Shareholders holding Demat Shares who desire to tender their Equity
Shares in the electronic form under the Buyback would have to do so through their
respective Shareholder Broker by indicating to the concamed Shareholder Broker,
the details of Equity Shares they intend to tender under the Buyback.

b. The Shareholder Broker woukd be required to place an order'bid on behalf of the
Sharaholders who wish lo lander Equity Shares in the Buyback uging the acquisition
window of the BSE. Before placing the ordenbid, the eligible Sharehobder would
require to transfer the number of Equily Shares lendened o the special account of
Indian Clearing Corporation Limited (“Clearing Corporation” | "ICCL™) specifically
created for the purpose of Buyback offer, by using the early pay in mechanism as
prescribed by BSE or ICCL pror to placing the bid by the Shareholder Brokes, This
shall be validated at the time of arder bid entry.

The details of the special account shall be informed in the issuwe opening circular that
will be issued by the BSE or the Clearing Corporation,

¢, For custodian parbicipant arders for Demat Shares, early pay-in is mandatory pror fo
canfirmation of ardernted by custodians. The custodian shall aither confirm or reject
the orders not kster than the clasing of trading hours on the last day of the tendering
period {i.e. date of closing of the Buyback offer). Thereafter, all unconfirmed arders
shall be deemed to be rejecied. For all confirmed custodian participant orders, any
order modification shall revoke the custodsan confirmation and the revised order
ghall be zani o the custodian again for confimnation.

d. Upon placing the bid, the Shareholder Broker shall peovide a Transaction
Fegisiration Sip ["TRS") generaled by the stock exchange biddeng system 1o the
Eligible Shareholder on whose behalf the bid has been placed. TRS will contain
details of order submitied like bid 1D nember, DP D, dlient [0, Number of Demat
Shares tendered elc,

g. Incaseof non-receipt of the complated ender form and other documents, bul recaipt
of Equity Sharas in the accounts of the Clearing Corporation and a valid bid i the
exchange bidding system, the bid by such Equily Shareholder shall be deemed fo
have bean accapted,

7.10 Procedure to be followed by equity Shareholders holding Equity Shares in the
physical form:

8. In accordance with the SEBI circular no. SEBIHNCFINCMDCIRP2020/144
dated July 31, 2000 the physscal shareholders are allowed 1o tender their shares in
the Buyback. However, such tendering shall be as per the provisions of the Buyback
Fegulations.

b. Eligible Sharehalders who are halding Physical Shares and intend lo pardicpate in
the Buyback will ba required to approach their respeciive Sharaholder Brokar along
with the complete set of documents for verification procedures fo be camried ouf
befare placement of the bid. Such documents will mclude the (i) Tender Form duly
signed by all Eligible Shareholders [in case shares are in joint names, i the same
arder in which they hold the shares), (i} original share cerlificate(s), i} valid share
transfer form{s)/Form SH-4 duly filled and signed by the transfieroes (i.e. by all
registerad Sharsholders in same order and as per the specdmen signatures
registered with the Company) and duly wilnessad at the appropriate place
authorizing the transfer in fawour of the Company, (iv) self-sttested copy of PAN
Card(s) of all Eligible Shareholders, (v) any olher relevant documents such as
power of altorney, corporate authorization (incleding board resolution/specimen
sagnature), notarized copy of death cerlificate and succession cerbficate or
probated will, if the onginal shareholder is deceasad, eic., as apphcabla. Inaddition,
if the address of the Eligible Shareholder has undergone & change from the address
registered in the register of members of the Company, the Eligible Sharehalder
would be required to submit a self-atiested copy of address proof consisting of any
ane of the following documents: valid Aadhar card, voler identily card or passpart,

. Based on these documents, the concemned Shareholder Broker shall place an order!
bid on behalf of the Eligible Sharehclders holding Equity Shares in physical form
wha wish bo tender Equity Shares in the Buyback, using the Acquisition Window of
BSE. Upon placing the bid, the Shareholdar Broker shall provide a TRS generated
by the exchange tadding system to the Elgible Sharsholder. TRS will contain fhe
details of order submitled like folio number, certificate number, distinctive number,
nurmiber of Equity Shares fendered etc.

d. Any Sharehoider BrokenEligible Shareholder who places a bid for Physical Shares,
is required to defiver the original share cerificate(s) and documents [as mentioned
abowve) along with TRS generated by exchange bidding system upon placing of bid,
either by registered post, speed post or couner or hand delivery to the Registrar fo
the Buyback ie. Aarthi Consultants Pyl Ltd. (at the address mentioned at
paragraph 11 below) not later than 2 {two) days from the offer closing date. The
envelope should be super soribed as "NMDC Limited Buyback 20207, One copy of
the TRS will be retained by Registrar to the Buyback and it will provide
acknowledgementofthe same to the Shareholder Brokerin case of hand delivery.

g. TheEligible Shareholders holding Physical Shares should note that Physical Shares
will not be accepled unless the complele sef of documents are submitled.
Acceptance of the Physical Shares for Buyback by the Company shall be subject o
werfication as per the Buyback Regulations and any further directions issued in this
ragard. The Registrar to the Buyback will werify such bids bazed an the docurments
submitted on a daily basis and tilf such verification, BSE shall display such bids as
‘uncondirmed physical bids', Once Registrar to the Buyback confirms the beds, they
will be treated as ‘confirmed bids'.

f. In case any Eligitde Sharehodder has submitied Equity Shares in physical form for
dermaterialisabon, such Eligible Shareholders should ensure thal the process of
getting the Equity Shares dematenafzed is completed wes in time =0 that they can
participate in the Buyback before the closure of the tendenng period of the Buyback,

8. METHODOF SETTLEMENT
Upon finalization of the basis of accepiance as per Buyback Regulations:

8.1. The Company will transfer the funds pertaining to the Buyback to the Company’s
Broker bank account, who will transfer the funds pertaining to the Buyback to the
Clearing Corporation's bank accownt as per the prescribed schedule. For Equity
Shares accepted under the Buyback, the Equity Shareholders will receive funds
pay-out in their bank account from the Cleanng Corporation.

8.2, The Equity Shares bougii back in the demat form would be transferred direcily to the
escrow account of the Company opened for the Buyback (the "Demat Escrow
Account’) provided it is indicated by the Company's Broker or it will be transfarred
by the Company's Broker to the Demat Escrow Account on receipt of the Equity
Shares from the clearing and settlement mechanism of the BSE.

8.3, The Eligible Shareholders of the Demat Shares will have lo ensure that they keepihea
daposilory participant {“DP") account active and unblocked 1o receie creditin case
of return of Equaty Shares, due to rejection or due to non-acceptance.

d.4 If the securilies transfer nstruction is rejected in the depository sysiem, due o any
Issue then such sacurites will ba transferred to the Shareholder Broker's depository
pool sccount for onward Eransfer fo the Shareholder. In case of custodian
participant orders, sxcess Demat Shares or unaccepled Demal Shares, if any, will
be relumned fo the respective custodian paricpant Excess Demalt Shares or
unaccepied Demat Shares, if any, tendered by the Eligibe Shareholders would be
raturned to them by Clearing Corporation. Any excess Physical Shares pursuant to
proportionate acceptancedrejection will be retumed back bo the concemed Eligible
Shareholders directly by the Registrar to the Buyback, Tha Company is authorized
bo splif the share cerificate and issue new consolidated share certificate for the
unaccepied Physical Shares, in case the Physical Shares accepted by the
Company are less than the Phyeical Shares tendered by the shasehalder in the

Buyhack.

3.3 In case of certan shareholders viz., MRS, non-residents eic. (where there are
specific requlatory requirements partaining 1o funds payoul including those
prescribed by the BBl who do not opt fo setile through custodians, the funds payvout
would be given o their respective Shareholder Broker's setliement accounts for
releasing the same to such shareholder's account.

8.6 The Shareholder Broker would issue condract note to the Eligible Shareholders
tendering Equity Shares in the Buyback, The Company's Broker would also issue &
contract note to the Company for the Equity Shares accepted undar the Buyback.

8.7 The satlements of fund obligation for Demat and Physical Shares shall be effected
as per the SEBI oroulars and as prescribed by BSE and Clearing Corporation from
teme to time, For Demal Shares accepled under the Buyback, such baneficial
owners will receive funds payout in their bank account as provided by the
deposilory system direclly 1o the Clearing Cosporation and in case of Physical
Shares, the Clearing Corporation will release the funds to the Shareholder
Broker(s) as per secondary market payout mechanism, If such shareholder's bank
account details are not available or if the funds transfer instruction is rejectad by the
Reserve Bank of India {"RBI") bankis), due to any reasons, then the amouni
payable to the concerned shareholders will be transfermed o the Sharsholder
Broker for ocnward transfer to such shareholders.

3.6 Eligible Shareholders who intend o padicipate in the Buyback should consulk their
respective Shareholder Broker for any cost, applicable taxes, charges and
financialexp.epapr.in

expensas {including brokerage) that may be levied by the Shareholder Broker for
tendering Equity Shares in the Buyback (secondary market transaction). The
Buyback consideration racehved by the salling Sharehaldars, inrespact of accepled
Equity Shares, could be net of such costs, applicable taxes, changes and expenses
(inclheding brokerage) and the Company accepls no responsibility fo bear or pay
such additional cost, charges and axpenses (including brokerage) incurred solaly
by the selling Egible Sharcholders

8.9 The Equsty Shares bought back will be extinguished in the manner and following the
procedure prescribed in the Buyback Regulations.

9. RECORDDATEAMNDSHAREHOLDERENTITLEMENT

91 As raquired under the Buyback Regulations, the Company has fieed Monday,
Movember 23, 2020 as the record date {the "Record Dabte”) for the purpose of
determining the entilement and the names of the sharehalders, wha are eligible fo
participale in the Buyback.

92 The Equity Shares proposed fo be bought back by the Company, as pari of this
Buyback Offer shall be divided in fo two categonies:

|&) reserved category for Small Shareholders (A “Small Shareholder” is defined in
the Buyback Regulabons as a shareholder, whao holds aquity shares having markat
value, on the basis of closing price of the Equity Shares on the recognized stock
eechange registering the highast trading volums in respect of such shares, &5 on
record data, of not more than Rs. 2,00,000 (Rupaes Two Lakh Oniy]) and

(b) the general calegory for all cther shareholders, and the entiflerment of a
shareholder in each category shall be calcutated accordingly,

9.3  Inaccordance with Regulation & of the Buyback Regulations, 15% (fifleen per cent)
of the number of Equity Shares which the Company propozes to buy back, or
number of shares entitied &5 per shareholding of Small Shareholders, whichever is
higher, shall be resarvad for the Small Shareholders as pan of this Buyback.

94 On the basis of shareholding as on the Record Date, the Company will detarmine
the enfifement of each shareholder to tender their Equity Shanes in the Buyback.
This entitlerment for each shareholder will be calculaled based on the number of
Equity Shares hald by the respective shareholder as on the Record Date and the
ratio of Buyback applicable in the category to which such shareholder belongs. The
final number of Equity Sharas that the Company will purchase from each Eligible
Shareholder will be based on the number of Equity Shares tendered, Accordingty,
the Cornpany may nol purchase all of the Equity Shares lendered by an Eligible
Shareholder.

9.5 In order fo ensure that the same Eligible Sharsholder with madtiple demal
accountsifolios do nol recesve a higher enlitiement under the Small Sharehalder
category, the Equity Shares held by such Eligible Shareholder with a common PAKN
shall be clubbed together for determining the category (Small Shareholder or
(Genaral Category) and tha buyback antitiement. [n case of joint shareholding, the
Equity Shares held in cases where the sequence of the PAMNs of the joint
shareholders is identical shall be clubbed togather. In case of Eligible Sharaholders
holding Physical Shares, where the sagquence of PANs is identica! and where the
PANs of all joet sharsholders are not available, the Registrar to the Buyback will
check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANS and name of joint
shareholdars are identical. The shareholding of institutional Investors like mutual
funds, inzurance companses, foreign mstiutional investorsifonsign  portfolio
investors edc. with common PAN are nol proposed 1o be clubbed together for
determining their entilement and will be considered sepasately, where these Equity
Shares are held for different schemesisub-accounts and have a different demat
account nomaenciatura based on information praparad by tha Registrar 1o the
Buyback &s per the shareholder records received from the Depositories. Further,
the Equity Shares held under the calagory of “clearing membars” or “corporate
body margin account” or “corporate body - broker” &5 per the beneficiad position
data a5 on Record Date with commaon PAN are not proposad to be clubbed together
for detesmining their enfitement and will be conzidesed separately, where these
Equity Shares are assumed to be held on behalf of clients.

898 After accepling the Equity Shares tendered on the basis of enfiiement, the Equity
Sharas laft to ba bought back, if any, in one catagory shall fiest be accepled, in
proportion to the Equity Shares tendered over and above their entiiement in the
affer by shareholders in thal categary, and thereafter from shareholders who have
tendered overand above their entitiement in other categaory.

3.7 The Equity Shareholders’ paricipation in the Buyback will be woluntany, The Equity
Shareholders can choose io participate and get cash i lieu of Equity Shares to be
accepied under the Buyback or they may choose to not paricipate and enjoy a
resuftant increase in their percendage shareholding, post Buyback, without
additional investment. The Equity Shareholders may also accapt a part of their
entilernent. The Equity Shareholiers also have the oplion of tendering additional
shares (over and above thesr entitiement) and participate in the shortfall created
due to non-participation of sorme other Equity Shareholders, if at all.

3.8 The maximum tender under the Buyback by any shareholder cannol exceed the
nurmber of Equity Shares held by the sharaholder as on the Record Date.

9.9 The Equily Shares lendered as per the entillement by shareholders as well as
additional shares tendered, if amy, will be accepied as per the procedure laid down

in Buyback Regulations,

.10 Detailed instructions for participation in the Buyback (lender of Equity Shares in the
Buyback) az well az the relevant time table will be included in the Letter of Offer
which will be sent in due course to the Eligible Shareholders &s on the Record Date
and the Company shall comply with the SEB| circular Mo.
SEBVCIRICFIVDCRCIRIFAEG2VE on "Relaxations relatimg io procedural
ratters - Takeovers and Buy-back” dated May 14, 2020, read with SEBI creular No.
SEBVHO/CFOVDCRZICIRP 202001 359 dated July 27, 2020, as applicable.

10. COMPLIANCE OFFICER
ShriA. 8, Pardha Saradhi, Company Secretary
NMDC Limited, Khanij Bhavan, 10-3-311/A,
Castie Hills, Masab Tank, Hyderabad-500028
Ted: 040-23538757
Faw: 040-23538759
Ermail: cs_pardha@nmde.co.in
Website: waw nmdc.coln

Imvestor may contact the Compliance Officer for any clarification or to address their
grievances, if any, during office hours (8. 10:00 am. IST to 5:00 pm_ ST on all
working days excepl Saturday, Sunday and pubsic holidays.

11. REGISTRARTOTHE BUYBACK OFFER/INVESTOR SERVICE CENTRE

I case of any guery, the shareholders may contact the Fegistrar & Transfer Ageni
on any day except Sunday and Public Holiday from 10:00 a.m. IST to 5:00 p.m. IST
i.e. Monday to Friday and from 10:00 a.m. 15T fo 1200 pm. IST on Saturday, at the
following address:

®

Aarthi Consultants Pt Ltd,

1-2-285, Domalgeda, Hyderabad

Contact Person: G Bhaskara Murthy

Tel: +81 (40) 2763 811 1/2763 4445

Fax.: #3971 (40) 27632184

Email: infod@aarthiconsuitants.com,
Website: www aarthiconsultanis.com

SEBI Registration Number: INRODDDOD3TY
Validity Period: Pormanant

CIN; UT4140TG1902PTCO 14044

12. MANAGERTOTHEBUYBACK OFFER

@ 1DBI capital

IDBI Capital Markets & Securities Limited

Gith fioor, IDR Tower, WTC Complbex, Cuffe Parade, Murnbai 400005

Tel No.+91:22 2217 1700; Fax Mo #91 22 22151737,

Contact Person: Chandresh Sharma

Email: nmdec. buyvback203@idbicapital.com; Website: www.idbicapital.com
SEB| Registration Number; INMOODD10B66; Vakdity Period: Permanent
Corporate Identity Number: LG5930MH 1253601073578

13. DIRECTORS' RESPONSIBILITY

“As per Regulation 24(ii(a) of the Buyback Raqulations, the Board of Direclors of the
Comgpany accepts full responsibility for the information contained in this Public
Anncunoement and confirms that the informiation in fhis Public Announcement contain
true, factual and material information and shall not contain any misleading information.”

For and am behalf of the Board of Dwectars of NMDG Limited

sdi- adi- Sdi-
Sumnit Deb Amitava Mukherjee A, 5. Pardha Saradhi
Chairrnan & Director (Finance) Company Secretary
Managing Director (DIN: 08265207) (FCS 10808

(DIN; 08547813

Place: Hyderabad
Date: Novernber 11, 2020

HYDERABAD
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NMDC Limited

(A Government of India Enterprise)
CIN: L13100TG1958G0I1001674

Regd. Office : Khanij Bhawan, 10-3-311/A,Castle Hills, Masab Tank, Hyderabad-500028, Telangana;
Contact Person: A. S. Pardha Saradhi, Company Secretary & Compliance Officer
Tel.: 040-23538757, Fax: 040-23538759, E-mail: cs@nmdc.co.in, Website: www.nmdc.co.in

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF NMDC LIMITED
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA

(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED
This Public Announcement (the “Public Announcement”) is being made pursuant to
the provisions of Regulation 7(i) and other applicable provisions of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the
“Buyback Regulations”) for the time being in force including any statutory modifications
and amendments from time to time and contains the disclosures as specified in Schedule
I'to the Buyback Regulations read with Schedule | of Buyback Regulations.

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 13,12,43,809 (THIRTEEN
CRORE TWELVE LAKH FORTY THREE THOUSAND EIGHT HUNDRED NINE)
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RE 1 EACH AT A PRICE OF
RS 105 (RUPEES ONE HUNDRED FIVE ONLY) PER FULLY PAID UP EQUITY SHARE
ONAPROPORTIONATE BASIS THROUGH THE TENDER OFFERROUTE

1.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The board of directors (the “Board”) of NMDC Limited (‘NMDC” / “Company”)

3.

3.

3.
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passed a resolution on November 10, 2020 (‘Board Meeting”) to approve the
proposal of buyback of fully paid-up equity shares of face value of Re 1 each
(“Shares” or “Equity Shares”) of the Company not exceeding 13,12,43,809
(Thirteen Crore Twelve Lakh Forty Three Thousand Eight Hundred Nine) fully paid
up Equity Shares from the equity shareholders/ beneficial owners of Equity Shares
(the “Equity Shareholders”/ “Shareholders”) of the Company as on November 23,
2020 (the “Record Date”) (for further details in relation to Record Date, refer to
Paragraph 9 of this Public Announcement), on a proportionate basis, through tender
offer route (the “Buyback” / “Buyback Offer”) at a price of Rs 105 (Rupees One
Hundred Five only) per Equity Share (“Buyback Price” / “Buyback Offer Price”)
payable in cash, for an aggregate maximum consideration not exceeding
Rs. 1378,05,99,945 (Rupees One Thousand Three Hundred Seventy Eight Crore
Five Lakh Ninety Nine Thousand Nine Hundred Forty Five only) excluding the
transaction costs viz. brokerage, advisor's fees, intermediaries fees, public
announcement publication fees, filing fees, turnover charges, applicable taxes inter
alia buyback taxes, securities transaction tax, goods and services tax, stamp duty
and otherincidental and related expenses (the “Buyback Offer Size”). The Buyback
Offer Size represents 5.00% and 5.05% of the aggregate of the Company’s paid-up
capital and free reserves as per the audited standalone and consolidated financial
statements of the Company, respectively for the financial year ended March 31,
2020. The Buyback is subject to receipt of any approvals, permissions and sanctions
of statutory, regulatory or governmental authorities as may be required under
applicable laws including but not limited to Securities and Exchange Board of India
(“SEBI"), BSE Limited (the “BSE”), National Stock Exchange of India Limited (the
“NSE”) and Calcutta Stock Exchange (the “CSE”) where the Equity Shares of the
Company are listed. (the “BSE”, “NSE” together with CSE, the “Stock Exchanges”)
The Buyback is in accordance with the provisions of Section 68, 69, 70 and all other
applicable provisions, if any, of the Companies Act 2013, as amended, the
Companies (Share Capital and Debentures) Rules, 2014, as amended, and other
relevant rules made thereunder, each as amended from time to time (the
“Companies Act”), and in accordance with Article 6A of the Articles of Association of
the Company, Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”) and subject to the provisions of the Buyback Regulations and such
other approvals, permissions as may be required from time to time from the Stock
Exchanges where the Equity Shares of the Company are listed and from any other
statutory and/or regulatory authority, as may be required and which may be agreed
to by the Board and/or any committee thereof. The Buyback would be undertaken
in accordance with SEBI circular bearing number CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 and circular no. CFD/DCR2/CIR/P/2016/131 dated December
09, 2016 (the “SEBI Circulars”), which prescribes mechanism for acquisition of
shares through stock exchange. In this regard, the Company will request BSE to
provide the acquisition window. For the purpose of this Buyback, BSE would be the
Designated Stock Exchange.

The Buyback Offer Size represents 5.00% and 5.05% of the aggregate of the fully
paid-up equity share capital and free reserves as per the audited standalone and
consolidated financial statements of the Company, respectively for the financial year
ended March 31, 2020 (the last audited standalone and consolidated financial
statements available as on the date of the Board Meeting approving the Buyback)
and is within the statutory limits of 10% of the aggregate of the fully paid-up equity
share capital and free reserves under the Board of Directors approval route as per
the provisions of the Companies Act. Further, since the Company proposes to
buyback up to 13,12,43,809 (Thirteen Crore Twelve Lakh Forty Three Thousand
Eight Hundred Nine) Fully paid up Equity Shares representing 4.29% of the total
number of Equity Shares in the total paid-up share capital of the Company, the same
is within the 25% limit as per the provisions of the Companies Act.

The maximum amount required by the Company for the said Buyback aggregating to
Rs 1378,05,99,945 (Rupees One Thousand Three Hundred Seventy Eight Crore
Five Lakh Ninety Nine Thousand Nine Hundred Forty Five only), and is within
permitted limits. The funds for the Buyback will be met out of internally generated
cash resources of the Company. The Company confirms that as required under
Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the Buyback
Regulations, the ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the fully paid-up share capital and free
reserves after the Buyback.

. The Buyback Offer Price of Rs 105 (Rupees One Hundred Five Only) per Equity

Share has been arrived at after considering various factors such as the average
closing prices of the Equity Shares on the Stock Exchanges where the Equity Shares
of the Company are listed, the net-worth of the Company and the impact of the
Buyback on the key financial ratios of the Company. The Buyback Offer Price of Rs
105 (Rupees One Hundred Five only) per Equity Share represents (i) a premium of
19.42% on BSE and 19.36% on NSE over the volume weighted average price of the
Equity Shares on BSE and NSE, respectively for 26 weeks preceding the Board
Meeting date; (ii) a premium 0f 21.01% on BSE and 21.46% on NSE over the volume
weighted average price of the Equity Shares on BSE and NSE, respectively for 2
weeks preceding the Board Meeting date; (iii) a premium of 24.63% on BSE and
24.78% on NSE over the closing price of the Equity Shares on BSE & NSE,
respectively as on the date of intimation to BSE & NSE for the Board Meeting to
consider the proposal of the Buyback.

The Buyback shall be on a proportionate basis from all the Equity Shareholders of
the Company through the “Tender Offer” route, as prescribed under Regulation
4(iv)(a) of the Buyback Regulations. Please see paragraph 9 below for details
regarding Record Date and share entitlement for tender in the Buyback.

A copy of this Public Announcement is available on the Company’s website
(www.nmdc.co.in) and is expected to be available on the website of SEBI
(www.sebi.gov.in) during the period of the Buyback and on the website of Stock
Exchanges (www.bseindia.com) and (www.nseindia.com)

NECESSITY FORBUY BACK

Equity share buyback is the acquisition by a company of its own shares. The
objective is to return surplus cash to the members holding equity shares of the
Company. Buyback is amore efficient form of returning surplus cash to the members
holding equity shares of the Company, inter-alia, for the following reasons:

The Buyback will help the Company to return surplus cash to its members holding
equity shares broadly in proportion to their shareholding, thereby, enhancing the
overall return to members;

The Buyback, which is being implemented through the Tender Offer route as
prescribed under the Buyback Regulations, would involve allocation of higher of
number of shares as per their entittement or 15% of the number of shares to be
bought back, reserved for the small shareholders. The Company believes that this
reservation for small shareholders would benefit a large number of public
shareholders, who would get classified as “small shareholder”;

jii. The Buyback may help inimproving return on equity; and

Optimizes the capital structure.

DETAILS OF PROMOTER SHAREHOLDING

The aggregate shareholding of the Promoter, as on the date of the Board Meeting i.e.
Tuesday, November 10,2020 is given below:
S. | Name of shareholder No. of Equity | No. of Equity | Percentage
No Shares held | Shares held in| issued
dematerialized| Equity
from Share capital
1. | President of India acting 2,13,24,53,593| 2,13,24,53,593|  69.65%
through Ministry of Steel,
Government of India
Total 2,13,24,53,593| 2,13,24,53,593 |  69.65%

No shares or other specified securities in the Company were either purchased or
sold by the Promoter during a period of six months preceding the date of the
Board Meeting at which the Buyback was approved.

In terms of the Buyback Regulations, under the Tender Offer route, the promoter and
promoter group of the Company have an option to participate in the Buyback. In this
regard, the Promoter as listed in paragraph 3.1 above has expressed their intention,
vide their letter dated November 11, 2020 to participate in the Buyback and tender up
to 13,12,43,809 (Thirteen Crore Twelve Lakh Forty Three Thousand Eight Hundred
Nine) Equity Shares.

Since the entire shareholding of the Promoter is in the demat mode, the details of
the date and price of acquisition/ sale of entire Equity Shares that the Promoter
has acquired/sold till date as per the information provided by the Promoter vide its
letter dated November 11, 2020 are set-out below:

Date of Transaction

No. of Equity

Acquisition/ Sale

Nature of Transaction

Shares Consideration (Rs)| /Consideration
November 15, 1958 4 4000 | Subscription to
memorandum by
Government of India (“Gol”)
May 25, 1959 496 496000 | Further allotment to Gol
September 17, 1959 500 500000 | Further allotment to Gol
January 15, 1960 2,761 2761000 | Further allotment to Gol
April 20, 1960 292 292000 | Further allotment to Gol
June 20, 1960 500 500000 | Further allotment to Gol
July 29, 1960 2,000 2000000 | Further allotment to Gol
October 07, 1960 2,000 2000000 | Further allotment to Gol
February 20, 1961 2,000 2000000 | Further allotment to Gol
March 20, 1961 500 500000 | Further allotment to Gol
April 20, 1961 5,750 5750000 | Further allotment to Gol
July 20, 1961 2,000 2000000 | Further allotment to Gol
August 21, 1961 3,000 3000000 | Further allotment to Gol
October 20, 1961 2,000 2000000 | Further allotment to Gol
November 20, 1961 2,500 2500000 | Further allotment to Gol
February 20, 1962 7,900 7900000 | Further allotment to Gol
July 20, 1962 7,500 7500000 | Further allotment to Gol
August 10, 1962 10,000 10000000 | Further allotment to Gol
December 20, 1962 3,500 3500000 | Further allotment to Gol
March 20, 1963 4,000 4000000 | Further allotment to Gol
June 17, 1963 7,900 7900000 | Further allotment to Gol
August 05, 1963 5,000 5000000 | Further allotment to Gol
October 18, 1963 7,500 7500000 | Further allotment to Gol
January 25, 1964 2,500 2500000 | Further allotment to Gol
March 19, 1965 3,500 3500000 | Further allotment to Gol
August 25, 1965 13,183 13183000 | Further allotment to Gol
May 27, 1966 14,250 14250000 | Further allotment to Gol
July 15, 1966 20,000 20000000 | Further allotment to Gol
October 18, 1966 7,000 7000000 | Further allotment to Gol
November 19, 1966 9,000 9000000 | Further allotment to Gol
March 28, 1967 964 964000 | Further allotment to Gol
May 15, 1967 12,203 12203000 | Further allotment to Gol
June 13, 1967 15,000 15000000 | Further allotment to Gol
July 13, 1967 10,000 10000000 | Further allotment to Gol
October 19, 1967 18,500 18500000 | Further allotment to Gol
December 06, 1967 20,000 20000000 | Further allotment to Gol
January 29, 1968 14,900 14900000 | Further allotment to Gol
June 03, 1968 1,650 1650000 | Further allotment to Gol
July 08, 1968 8,350 8350000 | Further allotment to Gol
July 18, 1969 20,000 20000000 | Further allotment to Gol
December 24, 1969 31,800 31800000 | Further allotment to Gol
February 03, 1970 6,200 6200000 | Further allotment to Gol
April 04, 1970 24,800 24800000 | Further allotment to Gol
July 04, 1970 16,000 16000000 | Further allotment to Gol
August 28, 1970 13,500 13500000 | Further allotment to Gol
September 08, 1970 8,000 8000000 | Further allotment to Gol
October 24, 1970 6,700 6700000 | Further allotment to Gol
November 20,1970 7,800 7800000 | Further allotment to Gol
December 01, 1970 21,200 21200000 | Further allotment to Gol
February 13, 1971 12,800 12800000 | Further allotment to Gol
March 22, 1971 21,500 21500000 | Further allotment to Gol
May 21, 1971 11,900 11900000 | Further allotment to Gol
July 22, 1971 25,500 25500000 | Further allotment to Gol
September 21, 1971 18,400 18400000 | Further allotment to Gol
November 30, 1971 35,100 35100000 | Further allotment to Gol
January 21, 1972 26,300 26300000 | Further allotment to Gol
February 21, 1972 14,700 14700000 | Further allotment to Gol
April 07, 1972 16,900 16900000 | Further allotment to Gol
August 19, 1972 28,400* 28400000 | Further allotment to Gol
November 14, 1972 81,897* 81897000 | Further allotment to Gol
March 21, 1973 60,403* 60403000 | Further allotment to Gol
(11,828)* 11828000 | Cancellation
May 01, 1978 (60,403) * 60403000 | Cancellation
December 22, 1978 25,000 25000000 | Further allotment to Gol
4,000 4000000 | Further allotment to Gol
May 09, 1980 25,500* 25500000 | Allotment to Gol
pursuant to acquisition
in Mandovi Pellets
Limited
January 03, 1981 10,000 10000000 | Further allotment to Gol
May 23, 1981 10,000 10000000 | Further allotment to Gol
August 31, 1981 8,500 8500000 | Further allotment to Gol
November 04, 1981 2,500 2500000 | Further allotment to Gol
January 15, 1982 12,500 12500000 | Further allotment to Gol
June 09, 1982 23,800 23800000 | Further allotment to Gol
March 26, 1983 39,800 39800000 | Further allotment to Gol
July 04, 1983 30,000 30000000 | Further allotment to Gol
September 08, 1983 25,000 25000000 | Further allotment to Gol
November 11, 1983 5,000 5000000 | Further allotment to Gol
April 19, 1984 13,500 13500000 | Further allotment to Gol
June 30, 1984 8,000 8000000 | Further allotment to Gol
March 06, 1985 40,000 40000000 | Further allotment to Gol
April 23, 1985 42,600 42600000 | Further allotment to Gol
September 16, 1985 25,000 25000000 | Further allotment to Gol
December 27, 1985 46,000 46000000 | Further allotment to Gol
April 04, 1986 23,300 23300000 | Further allotment to Gol
July 08, 1986 18,000 18000000 | Further allotment to Gol
February 06, 1987 2,000 2000000 | Further allotment to Gol
April 18, 1987 2,500 2500000 | Further allotment to Gol
July 11, 1987 2,500 2500000 | Further allotment to Gol
December 26, 1987 10,300 10300000 | Further allotment to Gol
May 06, 1988 10,000 10000000 | Further allotment to Gol
June 09, 1989 39,700 39700000 | Further allotment to Gol
August 11, 1989 26,000 26000000 | Further allotment to Gol
September 28, 1989 2,500 2500000 | Further allotment to Gol
February 22, 1990 29,500 29500000 | Further allotment to Gol
May 29,1990 32,400 32400000 | Further allotment to Gol
March 26, 1991 38,000 38000000 | Further allotment to Gol

Sub-division of nominal value of Equity shares of the Com
Equity Share to Rs.10 per Equity Shar

e vide AGM dated S

pany from Rs.1000 per
eptember 24, 1992

December 28, 1993

(2,130,000)

177900000

*hk

Disinvestment to Public

April 25, 1997

(5,154)

360000

Disinvestment to
Employees of our

rkkk

Company’

Sub-division of nominal value of Equity shares of the Company from Rs.10 per

Equity Share to Re.1 per Equity Share vide EGM dated April 03, 2008
June 13, 2008 2,600,440,920 |Bonus Issue in the Bonus Issue in the ratio
ratio of 2 Equity Shares| of 2 Equity Shares for 1
for 1 Equity Share held| Equity Share held

March 27, 2010 (332,243,200) | 99304200000 Offer for Sale****

December 12, 2012 | (39,64,71,600) | 59732700000 Offer for sale through
Stock Exchange
Mechanism******

October 23, 2013 (280) 39000 Offer and allotment of
equity shares to an
employee of NMDC
Limited as per CCEA
approval dated
October 25, 2012

October 10, 2016 (80,08,20,108) | 75,27,70,90,152 | Buyback of Equity
Shares***

January 9 & 10,2018| (795,54,641) | 12,24,53,03,826 | Offer for sale through
Stock Exchange
Mechanism™*******

March 7, 2019 (7,85,35,839) | 769,65,12,222 Buyback of Equity
Shareg***+++

February 3, 2020 (8,05,82,119) | 924,43,96,643.07 | Divestment in CPSE
ETF February
(¥ FHereRsk

Total Current 2,13,24,53,593

Holding

Note:

*Upon the transfer of the Kiriburu Iron Ore Mines and Meghahatubure Iron Ore Project of the
Company to Steel Authority of India and pursuant to an order of the Ministry of Steel and
Mines underthe Public Sector Iron and Steel Companies (Restructuring) and Miscellaneous
Provisions (Modification of paid up Share Capital) Order, 1979 No. 131 dated April 28, 1979,
out of 1,10,297 equity share (i.e. 28,400 equity shares issued on August 19, 1972 and
81,897 equity shares issued on November 14, 1972) 11,828 equity shares were cancelled.
**Allotment of equity shares pursuant to acquisition of 25,50,000 equity shares of Rs.10
each fully paid up in Mandovi Pellets Limited on March 25, 1980 by the Company by way
oftransfer from President of Indlia.
*** Pursuant to an offer for sale by our Promoter, of 2,130,000 Equity Shares of Rs. 10
each of our Company were transferred to certain institutional investors and other
members of the public for cash at an average price of Rs. 83.50 per equity share
aggregating to Rs. 17,78,55,000. The Department of Public Enterprises, Ministry of
Industries, vide its letter dated D.0.No.DPE/12(1)/92-Fin dated July 14, 1993 informed
our Company and the Ministry of Steel about the disinvestment of equity shares of our
Company by the President of India and requested our Company to take appropriate action
fortransferring these shares inthe name of the parties to whom shares had been sold.
****Transfer of 5,154 Equity Shares by our Promoter to our employees at a price of Rs. 71
per share aggregating to Rs. 3,65,934. The MoS had approved this transfer vide its letter
no. 6(2)/94-RMI (Vol.-Il) dated December 20, 1996
***** Offer for Sale of 33,22,43,200 equity shares of Re. 1 each of NMDC Limited by the
President of India for an issue price at Rs. 300 per share for the FPO of NMDC Ltd with
Rs.285 per share for retail and eligible employees.
% Offer for sale through Stock Exchange Mechanism of 39,64,71,600 equity shares
of Rs.1 each of NMDC Limited by the President of India at a floor price at Rs.147 per

share. The average sale price in NSE was Rs. 150.80 per share in BSE it was Rs. 150.84
per share.

*xx The President of India acting through Ministry of Steel, Government of India,
tendered 80,08,20,108 equity shares of Re.1 each at Rs. 94 per share under Buy-back
Offer.

e Pursuant to the Offer for Sale (OFS), the President of India (acting through the
Ministry of Steel, Government of Indlia), the Promoter of NMDC Limited sold equity shares
aggregating 7,95,54,641 on 9th January 2018 and 10th January 2018 representing
2.51% of the paid-up equity share capital of the Company. The Floor Price for the Offer
was Rs. 153.50 per equity share. The aggregate amount raised is gross of Stock
Exchange transaction charges and all applicable taxes and charges.

sk The President of India acting through Ministry of Steel, Government of India,
tendered 7,85,35,839 equity shares of Re. 1 each at Rs. 98 per share under Buy-back Offer.
sk The President of India acting through Ministry of Steel, Government of India,
sold 8,05,82,119 equity shares of Re.1 each at Rs. 114.72 per share in CPSE ETF
February 2020.

4. NODEFAULTS

The Board confirms that the Company has not defaulted in the repayment of the
deposits accepted either before or after the commencement of the Companies Act,
interest payment thereon, redemption of debentures or preference shares or
payment of dividend to any shareholder or repayment of any term loan or interest
payable thereon to any financial institutions or banking company.

CONFIRMATION BY THE BOARD OF DIRECTORS

The Board has confirmed on the date of Board Meeting (i.e. November 10, 2020) that
it has made a full enquiry into the affairs and prospects of the Company and has
formed an opinion that:

a) Immediately following the date of the Board Meeting, there will be no grounds on
which the Company could be found to be unable to pay its debts;

b) As regards the Company's prospects for the year immediately following date of
the Board Meeting and having regard to the Board's intentions with respect to the
management of Company's business during that year and to the amount and
character of the financial resources which will in the Board's view be available to
the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one
year from that date of Board Meeting; and

c) In forming the opinion, the Board has taken into account the liabilities as if the
Company were being wound up under the provisions of the Companies Act 1956
or Companies Act 2013 or Insolvency and Bankruptcy Code 2016, as the case
may be, including prospective and contingent liabilities.

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the report dated November 10, 2020 received from M/s Sagar &
Associates, Chartered Accountants, the Statutory Auditor of the Company
addressed to the Board of Directors of the Company is reproduced below:-

Quote

Auditors' Report on buy back of shares pursuant to the requirement of the
Companies Act, 2013, as amended (the "Act") and Clause (xi) of Schedule I to
the Securities and Exchange Board of India (Buy -Back of Securities)
Regulations, 2018, as amended (the "Buyback Regulations™)

To,

The Board of Directors,
NMDC Limited

KhanijBhavan, 10-3-311/A
Castle Hills, Masab Tank
Hyderabad - 500028, Telangana

This Report is issued in accordance with the terms of our engagement dated 10th
November, 2020.

We have been engaged by NMDC Limited (the “Company”) to perform a reasonable
assurance engagement on determination of the amount of permissible capital
payment in connection with the proposed buy back by the Company of its equity
shares in pursuance of the provisions of Section 68 and 70 of the Act and the
Buyback Regulations.

The management of the Company has prepared the accompanying Annexure A -
Statement of permissible capital payment as on March 31, 2020 (the “Statement”)
pursuant to the proposed buy-back of equity shares approved by the Board of
Directors of the Company (“Board of Directors”) at their meeting held on November
10, 2020, in accordance with the provisions of sections 68, 69 and 70 of the Act and
the SEBI Buyback Regulations. The Statement contains the computation of amount
of permissible capital payment towards buy-back of equity shares in accordance
with the requirements of section 68(2) of the Act, Regulation 4(i) & proviso to
Regulation 5(i)(b) of the Buyback Regulations and based on the latest audited
standalone and consolidated financial statements for the year ended March 31,
2020. We have initialed the Statement for identification purposes only.

Board of Directors Responsibility for the Statement

4.

5.

The preparation of the statement in accordance with Section 68 (2) of the Actand in
compliance of the Buyback Regulations determining the amount permissible to be
paid for the buy-back is the responsibility of the Board of Directors of the Company,
including preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and
prospectus/ offer document of the Company and to form an opinion that the
Company will be able to pay its debts from the date of board meeting and will not be
rendered insolvent within a period of one year from the date of board meeting at
which the proposal for buyback was approved by the Board of Directors of the
Company and informing the opinion, it has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under
the provisions of the Act or the Insolvency and Bankruptcy Code 2016. Further, a
declaration is required to be signed by at least two directors of the Company in this
respect in accordance with the requirements of the section 68 (6) of the Act and the
Buyback Regulations.

Auditor's Responsibility

6.

7.

8.

9.

Pursuant to the requirements of the Buyback Regulations, it is our responsibility to
provide reasonable assurance on the following “Reporting Criteria”:

Whether the amount of capital payment for the buy-back as stated in Annexure A
has been determined considering the Audited financial statements for the year
ended March 31, 2020 and is within the permissible limit and computed in
accordance with the provisions of Section 68 of the Act and Regulation 4(i) & proviso
to Regulation 5(i)(b) of the Buyback Regulations;

Whether the Board of Directors in their meeting held on November 10, 2020 have
formed their opinion, as specified in Clause (x) of Schedule | to the Regulations, on a
reasonable grounds that the Company having regard to its state of affairs will not be
rendered insolvent within a period of one year from date of the board meeting; and

Whether we are aware of anything to indicate that the opinion expressed by the
Directors in the declaration as to any of the matters mentioned in the declaration is
unreasonable in circumstances as at the date of declaration.

The standalone and consolidated financial statements for the year ended March 31,
2020 have been audited by us on which we issued an unmodified audit opinion vide
our report dated 16th June 2020. Our audits of these financial statements were
conducted in accordance with the Standards on Auditing as specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Those Standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

10. A reasonable assurance engagement involves performing procedures to obtain

sufficient appropriate evidence on the reporting criteria mentioned in paragraph 5
above. The procedures selected depend on the auditor's judgement, including the
assessment of the risks associated with the Reporting Criteria.

We have performed the following procedures in relation to the Statement:

i)

i)

We have inquired into the state of affairs of the Company in relation to its audited
financial statements for the year ended March 31, 2020;

Examined authorization for buy back from the Articles of Association of the Company;

i) Examined that the amount of capital payment for the buy-back as detailed in

Annexure Ais within permissible limit computed in accordance with section 68 (2) of
the Act and Regulation 4(i) & proviso to Regulation 5(i)(b) of the Buyback
Regulations;

iv) Examined that the ratio of debt owned by the Company, is not more than twice the

capital and its free reserve after such buy-back;

v) Examined thatall shares for buy-back are fully paid-up;

vi) Inquired into the state of affairs of the Company in relation to the audited standalone
and consolidated financial statements for the year ended March 31, 2020 and the
limited review standalone and consolidated financial results for the six months
period ended September 30, 2020;

vii) Examined resolutions passed in the meetings of the Board of Directors;

viii) Examined Director's declarations for the purpose of buy back and solvency of the
Company;

ix) Obtained necessary representations from the management of the Company.
Opinion

11. Based on our examination as above, and the information and explanations given to
us, in our opinion,

the Statement of permissible capital payment towards buyback of equity shares, as
stated in Annexure A, is in our view properly determined in accordance with Section
68 ofthe Act; and

the Board of Directors, in their meeting held on November 10, 2020, have formed the
opinion, as specified in clause (x) of Schedule | of the Regulations, on reasonable
grounds, that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from date of board meeting and we are not
aware of anything to indicate that the opinion expressed by the Directors in the
declaration as to any of the matters mentioned in the declaration is unreasonable in
circumstances as at the date of declaration.

Restriction on Use

12. The report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of the Regulations solely to enable them to include it
(a) in the public announcement to be made by the Company, (b) in the draft letter of
offer and letter of offer to be filed with the Securities and Exchange Board of India,
the stock exchanges, the Registrar of Companies as required under the
Regulations, the National Securities Depository Limited, the Central Depository
Securities (India) Limited and (c) providing to the parties including manager to the
offer in connection with buyback and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty
of care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come without our prior consent in writing. We have no
responsibility to update this report for events and circumstances occurring after the
date of this report.

For M/s Sagar &Associates
Chartered Accountants
FRN003510S

Sd/-

(CA B SrinivasaRao)
Partner

M. No 202352

UDIN: 20202352AAAAIL3953
Place - Hyderabad

Date - 10th November 2020

ANNEXURE A
Statement of permissible capital payment

The amount of permissible capital payment towads buy-back of equity shares (including
premium) in question as ascertained below in our view has been properly determined in
accordance with Section 68(2) of the Companies Act, 2013 and Regulation 4(i) and
proviso to Regulation 5(i)(b) of Buyback Regulations:

Particulars Amount (inRs. Crore)
As on March 31,2020

Standalone | Consolidated
Issued, subscribed and fully
paid up equity shares:
306,18,49,659 Equity Shares 306.19 306.19
of Re. 1 /- each, fully paid up
Total- A 306.19 306.19
Free Reserves
General reserve 25,467.06 25,467.06
Retained Earnings 1,788.02 1,518.68
Total- B 27,255.08 26,985.74
Total C= A+B 27,561.27 27,291.93
Maximum amount permissible for the
Buy-back i.e. 10% of the aggregate 2,756.13 2,729.19
fully paid-up equity share capital and
free reserves pursuant to Section 68(2)
of the Act requiring Board Resolution.
Amount approved by the Board of
Directors for buy-back in the meeting 1,378.06 1,378.06
held on 10th November, 2020

For M/s Sagar & Associates
Chartered Accountants
FRN 0035108

Sd/-

(CA B Srinivasa Rao)
Partner

M. No 202352

UDIN: 20202352AAAAIL3953
Place — Hyderabad

Unquote
7. PROCESSANDMETHODOLOGY TOBEADOPTED FOR THE BUYBACK

7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares
either in physical form (“Physical Shares”) or in the dematerialized form (‘Demat
Shares”) as on the Record Date as per the records made available to the Company
by the Depositories/registrar.

7.2 The Buyback shall be implemented by the Company using the “Mechanism for
acquisition of shares through Stock Exchange” notified by SEBI vide circular no.
CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 and circular no.
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and in accordance with the
procedure prescribed in the Companies Act and the Buyback Regulations and as
may be determined by the Board (including the committee authorized to complete
the formalities of the Buyback, the “Buyback Committee”) and on such terms and
conditions as may be permitted by law from time to time.

7.3 For implementation of the Buyback, the Company has appointed IDBI Capital
Markets & Securities Limited as the registered broker to the Company (the
“Company's Broker”) through whom the purchases and settlements on account of
the Buyback would be made by the Company. The contact details of the Company's

Broker are as follows:

(@ IDBI capital

IDBI Capital Markets & Securities Limited

6th Floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai - 400005
Contact Person: Charushila Parkar

TelNo.: +91222217 1700; Fax No.:+9122 2215 1787;

Email: charushila.parkar@idbicapital.com; Website: www.idbicapital.com
SEBI Registration Number: INZ000007237

Corporate Identity Number: U65990MH1993G0I075578

7.4 The Company will request BSE to provide a separate acquisition window to
facilitate placing of sell orders by eligible Equity Shareholders who wish to tender
Equity Shares in the Buyback. The details of the platform will be as specified by
BSE from time to time. In the event Shareholder Broker(s) of Eligible
Shareholder is not registered with BSE, then the Eligible Shareholders can
approach any BSE registered stock broker and can register themselves by using
quick unique client code (“UCC”) facility through the BSE registered stock broker
(after submitting all details as may be required by such BSE registered stock
broker in compliance with applicable law). In case the Eligible Shareholders are
unable to register using UCC facility through any other BSE registered broker,
Eligible Shareholders may approach Company's Broker i.e., IDBI Capital Markets
& Securities Limited to place their bids.

7.5 Atthe beginning of the tendering period, the order for buying Equity Shares will be
placed by the Company through Company's Broker. During the tendering period,
the order for selling the Equity Shares will be placed in the acquisition window by
eligible Equity Shareholders through their respective stock brokers (“Shareholder
Broker”) during normal trading hours of the secondary market. The Shareholder

Broker can enter orders for Demat shares as well as Physical Shares.

7.6 The reporting requirements for Non-Resident Shareholders under the Foreign
Exchange Management Act, 1999 and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Eligible Shareholder and/or the

Shareholder Broker through which the Eligible Shareholder places the bid.

7.7 Modification/cancellation of orders and multiple bids from a single Eligible
Shareholder will be allowed during the tendering period of the Buyback. Multiple
bids made by a single Eligible Shareholder for selling Equity Shares shall be

clubbed and considered as “one bid” for the purposes of acceptance.

7.8 The cumulative quantity tendered shall be made available on the website of BSE
(www.bseindia.com) throughout the trading session and will be updated at specific

intervals during the tendering period.




7.9 Procedure to be followed by Equity Shareholders holding Equity Shares in the
dematerialized form:

a. Eligible Shareholders holding Demat Shares who desire to tender their Equity
Shares in the electronic form under the Buyback would have to do so through their
respective Shareholder Broker by indicating to the concerned Shareholder Broker,
the details of Equity Shares they intend to tender under the Buyback.

b. The Shareholder Broker would be required to place an order/bid on behalf of the
Shareholders who wish to tender Equity Shares in the Buyback using the acquisition
window of the BSE. Before placing the order/bid, the eligible Shareholder would
require to transfer the number of Equity Shares tendered to the special account of
Indian Clearing Corporation Limited (“Clearing Corporation” / “ICCL”) specifically
created for the purpose of Buyback offer, by using the early pay in mechanism as
prescribed by BSE or ICCL prior to placing the bid by the Shareholder Broker. This
shall be validated at the time of order/ bid entry.

The details of the special account shall be informed in the issue opening circular that
will be issued by the BSE or the Clearing Corporation.

c. Forcustodian participant orders for Demat Shares, early pay-in is mandatory prior to
confirmation of order/bid by custodians. The custodian shall either confirm or reject
the orders not later than the closing of trading hours on the last day of the tendering
period (i.e. date of closing of the Buyback offer). Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant orders, any
order modification shall revoke the custodian confirmation and the revised order
shall be sent to the custodian again for confirmation.

d. Upon placing the bid, the Shareholder Broker shall provide a Transaction
Registration Slip (“TRS") generated by the stock exchange bidding system to the
Eligible Shareholder on whose behalf the bid has been placed. TRS will contain
details of order submitted like bid ID number, DP ID, client ID, Number of Demat
Shares tendered etc.

e. Incase of non-receipt of the completed tender form and other documents, but receipt
of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the
exchange bidding system, the bid by such Equity Shareholder shall be deemed to
have been accepted.

7.10 Procedure to be followed by equity Shareholders holding Equity Shares in the
physical form:

a. In accordance with the SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144
dated July 31, 2020 the physical shareholders are allowed to tender their shares in
the Buyback. However, such tendering shall be as per the provisions of the Buyback
Regulations.

b. Eligible Shareholders who are holding Physical Shares and intend to participate in
the Buyback will be required to approach their respective Shareholder Broker along
with the complete set of documents for verification procedures to be carried out
before placement of the bid. Such documents will include the (i) Tender Form duly
signed by all Eligible Shareholders (in case shares are in joint names, in the same
order in which they hold the shares), (ii) original share certificate(s), (iii) valid share
transfer form(s)/Form SH-4 duly filled and signed by the transferors (i.e. by all
registered Shareholders in same order and as per the specimen signatures
registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of PAN
Card(s) of all Eligible Shareholders, (v) any other relevant documents such as
power of attorney, corporate authorization (including board resolution/specimen
signature), notarized copy of death certificate and succession certificate or
probated will, if the original shareholder is deceased, etc., as applicable. In addition,
ifthe address of the Eligible Shareholder has undergone a change from the address
registered in the register of members of the Company, the Eligible Shareholder
would be required to submit a self-attested copy of address proof consisting of any
one of the following documents: valid Aadhar card, voter identity card or passport.

c. Basedonthese documents, the concerned Shareholder Broker shall place an order/
bid on behalf of the Eligible Shareholders holding Equity Shares in physical form
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of
BSE. Upon placing the bid, the Shareholder Broker shall provide a TRS generated
by the exchange bidding system to the Eligible Shareholder. TRS will contain the
details of order submitted like folio number, certificate number, distinctive number,
number of Equity Shares tendered etc.

d. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares,
is required to deliver the original share certificate(s) and documents (as mentioned
above) along with TRS generated by exchange bidding system upon placing of bid,
either by registered post, speed post or courier or hand delivery to the Registrar to
the Buyback i.e. Aarthi Consultants Pvt. Ltd. (at the address mentioned at
paragraph 11 below) not later than 2 (two) days from the offer closing date. The
envelope should be super scribed as “NMDC Limited Buyback 2020”. One copy of
the TRS will be retained by Registrar to the Buyback and it will provide
acknowledgement of the same to the Shareholder Broker in case of hand delivery.

e. TheEligible Shareholders holding Physical Shares should note that Physical Shares
will not be accepted unless the complete set of documents are submitted.
Acceptance of the Physical Shares for Buyback by the Company shall be subject to
verification as per the Buyback Regulations and any further directions issued in this
regard. The Registrar to the Buyback will verify such bids based on the documents
submitted on a daily basis and till such verification, BSE shall display such bids as
‘unconfirmed physical bids'. Once Registrar to the Buyback confirms the bids, they
will be treated as 'confirmed bids'.

f.In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialisation, such Eligible Shareholders should ensure that the process of
getting the Equity Shares dematerialised is completed well in time so that they can
participate in the Buyback before the closure of the tendering period of the Buyback.

8. METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per Buyback Regulations:

8.1. The Company will transfer the funds pertaining to the Buyback to the Company's
Broker bank account, who will transfer the funds pertaining to the Buyback to the
Clearing Corporation's bank account as per the prescribed schedule. For Equity
Shares accepted under the Buyback, the Equity Shareholders will receive funds
pay-outin their bank account from the Clearing Corporation.

8.2. The Equity Shares bought back in the demat form would be transferred directly to the
escrow account of the Company opened for the Buyback (the “Demat Escrow
Account’) provided it is indicated by the Company's Broker or it will be transferred
by the Company's Broker to the Demat Escrow Account on receipt of the Equity
Shares from the clearing and settlement mechanism of the BSE.

8.3. The Eligible Shareholders of the Demat Shares will have to ensure that they keep the
depository participant (‘DP”) account active and unblocked to receive creditin case
of return of Equity Shares, due to rejection or due to non-acceptance.

8.4 If the securities transfer instruction is rejected in the depository system, due to any
issue then such securities will be transferred to the Shareholder Broker's depository
pool account for onward transfer to the Shareholder. In case of custodian
participant orders, excess Demat Shares or unaccepted Demat Shares, if any, will
be retuned to the respective custodian participant. Excess Demat Shares or
unaccepted Demat Shares, if any, tendered by the Eligible Shareholders would be
returned to them by Clearing Corporation. Any excess Physical Shares pursuant to
proportionate acceptance/rejection will be returned back to the concerned Eligible
Shareholders directly by the Registrar to the Buyback. The Company is authorized
to split the share certificate and issue new consolidated share certificate for the
unaccepted Physical Shares, in case the Physical Shares accepted by the
Company are less than the Physical Shares tendered by the shareholder in the
Buyback.

8.5 In case of certain shareholders viz., NRIs, non-residents etc. (where there are
specific regulatory requirements pertaining to funds payout including those
prescribed by the RBI) who do not opt to settle through custodians, the funds payout
would be given to their respective Shareholder Broker's settlement accounts for
releasing the same to such shareholder's account.

8.6 The Shareholder Broker would issue contract note to the Eligible Shareholders
tendering Equity Shares in the Buyback. The Company's Broker would also issue a
contract note to the Company for the Equity Shares accepted under the Buyback.

8.7 The settlements of fund obligation for Demat and Physical Shares shall be effected
as per the SEBI circulars and as prescribed by BSE and Clearing Corporation from
time to time. For Demat Shares accepted under the Buyback, such beneficial
owners will receive funds payout in their bank account as provided by the
depository system directly to the Clearing Corporation and in case of Physical
Shares, the Clearing Corporation will release the funds to the Shareholder
Broker(s) as per secondary market payout mechanism. If such shareholder's bank
account details are not available or if the funds transfer instruction is rejected by the
Reserve Bank of India (‘RBI")/ bank(s), due to any reasons, then the amount
payable to the concerned shareholders will be transferred to the Shareholder
Broker for onward transfer to such shareholders.

8.8 Eligible Shareholders who intend to participate in the Buyback should consult their
respective Shareholder Broker for any cost, applicable taxes, charges and

expenses (including brokerage) that may be levied by the Shareholder Broker for
tendering Equity Shares in the Buyback (secondary market transaction). The
Buyback consideration received by the selling Shareholders, in respect of accepted
Equity Shares, could be net of such costs, applicable taxes, charges and expenses
(including brokerage) and the Company accepts no responsibility to bear or pay
such additional cost, charges and expenses (including brokerage) incurred solely
by the selling Eligible Shareholders.

8.9 The Equity Shares bought back will be extinguished in the manner and following the
procedure prescribed in the Buyback Regulations.

9. RECORDDATEAND SHAREHOLDER ENTITLEMENT

9.1 As required under the Buyback Regulations, the Company has fixed Monday,
November 23, 2020 as the record date (the “Record Date”) for the purpose of
determining the entitlement and the names of the shareholders, who are eligible to
participate in the Buyback.

9.2 The Equity Shares proposed to be bought back by the Company, as part of this
Buyback Offer shall be divided in to two categories:

(a) reserved category for Small Shareholders (A “Small Shareholder” is defined in
the Buyback Regulations as a shareholder, who holds equity shares having market
value, on the basis of closing price of the Equity Shares on the recognized stock
exchange registering the highest trading volume in respect of such shares, as on
record date, of not more than Rs. 2,00,000 (Rupees Two Lakh Only)) and

(b) the general category for all other shareholders, and the entitiement of a
shareholder in each category shall be calculated accordingly.

9.3 Inaccordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent)
of the number of Equity Shares which the Company proposes to buy back, or
number of shares entitled as per shareholding of Small Shareholders, whichever is
higher, shall be reserved for the Small Shareholders as part of this Buyback.

9.4 On the basis of shareholding as on the Record Date, the Company will determine
the entitlement of each shareholder to tender their Equity Shares in the Buyback.
This entitlement for each shareholder will be calculated based on the number of
Equity Shares held by the respective shareholder as on the Record Date and the
ratio of Buyback applicable in the category to which such shareholder belongs. The
final number of Equity Shares that the Company will purchase from each Eligible
Shareholder will be based on the number of Equity Shares tendered. Accordingly,
the Company may not purchase all of the Equity Shares tendered by an Eligible
Shareholder.

9.5 In order to ensure that the same Eligible Shareholder with multiple demat
accounts/folios do not receive a higher entitlement under the Small Shareholder
category, the Equity Shares held by such Eligible Shareholder with a common PAN
shall be clubbed together for determining the category (Small Shareholder or
General Category) and the buyback entitiement. In case of joint shareholding, the
Equity Shares held in cases where the sequence of the PANs of the joint
shareholders is identical shall be clubbed together. In case of Eligible Shareholders
holding Physical Shares, where the sequence of PANs is identical and where the
PANs of all joint shareholders are not available, the Registrar to the Buyback will
check the sequence of the names of the joint holders and club together the Equity
Shares held in such cases where the sequence of the PANs and name of joint
shareholders are identical. The shareholding of institutional investors like mutual
funds, insurance companies, foreign institutional investors/foreign portfolio
investors etc. with common PAN are not proposed to be clubbed together for
determining their entitlement and will be considered separately, where these Equity
Shares are held for different schemes/sub-accounts and have a different demat
account nomenclature based on information prepared by the Registrar to the
Buyback as per the shareholder records received from the Depositories. Further,
the Equity Shares held under the category of “clearing members” or “corporate
body margin account” or “corporate body - broker” as per the beneficial position
data as on Record Date with common PAN are not proposed to be clubbed together
for determining their entitiement and will be considered separately, where these
Equity Shares are assumed to be held on behalf of clients.

9.6 After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitiement in the
offer by shareholders in that category, and thereafter from shareholders who have
tendered over and above their entitiementin other category.

9.7 The Equity Shareholders' participation in the Buyback will be voluntary. The Equity
Shareholders can choose to participate and get cash in lieu of Equity Shares to be
accepted under the Buyback or they may choose to not participate and enjoy a
resultant increase in their percentage shareholding, post Buyback, without
additional investment. The Equity Shareholders may also accept a part of their
entitement. The Equity Shareholders also have the option of tendering additional
shares (over and above their entitlement) and participate in the shortfall created
due to non-participation of some other Equity Shareholders, if atall.

9.8 The maximum tender under the Buyback by any shareholder cannot exceed the
number of Equity Shares held by the shareholder as on the Record Date.

9.9 The Equity Shares tendered as per the entitlement by shareholders as well as
additional shares tendered, if any, will be accepted as per the procedure laid down
in Buyback Regulations.

9.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the
Buyback) as well as the relevant time table will be included in the Letter of Offer
which will be sentin due course to the Eligible Shareholders as on the Record Date
and the Company shall comply with the SEBI circular No.
SEBI/CIR/CFD/DCR1/CIR/P/2020/83 on “Relaxations relating to procedural
matters - Takeovers and Buy-back” dated May 14, 2020, read with SEBI circular No.
SEBI/HO/CFD/DCR2/CIR/P/2020/139 dated July 27,2020, as applicable.

10. COMPLIANCE OFFICER
ShriA.S. Pardha Saradhi, Company Secretary

NMDC Limited, Khanij Bhavan, 10-3-311/A,
Castle Hills, Masab Tank, Hyderabad-500028
Tel: 040-23538757

Fax: 040-23538759

Email: cs_pardha@nmdc.co.in

Website: www.nmdc.co.in

Investor may contact the Compliance Officer for any clarification or to address their
grievances, if any, during office hours i.e. 10:00 a.m. IST to 5:00 p.m. IST on all
working days except Saturday, Sunday and public holidays.

11. REGISTRARTO THE BUYBACK OFFER/INVESTOR SERVICE CENTRE

In case of any query, the shareholders may contact the Registrar & Transfer Agent
on any day except Sunday and Public Holiday from 10:00 a.m. IST to 5:00 p.m. IST
i.e. Monday to Friday and from 10:00 a.m. IST to 1:00 p.m. IST on Saturday, at the
following address:

®

Aarthi Consultants Pvt. Ltd.

1-2-285, Domalguda, Hyderabad

Contact Person: G.Bhaskara Murthy

Tel.: +91(40) 2763 8111/2763 4445

Fax.: +91(40) 27632184

Email: info@aarthiconsultants.com,
Website: www.aarthiconsultants.com

SEBI Registration Number: INR000000379
Validity Period: Permanent

CIN: U74140TG1992PTC014044

12. MANAGERTO THE BUYBACK OFFER

(@ IDBI capital

IDBI Capital Markets & Securities Limited

6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005
TelNo.:+91222217 1700; Fax No.: +9122 22151787,

Contact Person: Chandresh Sharma

Email: nmdc.buyback2020@idbicapital.com; Website: www.idbicapital.com
SEBI Registration Number: INM000010866; Validity Period: Permanent
Corporate Identity Number: U65990MH1993G0I1075578

13. DIRECTORS' RESPONSIBILITY

“As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the
Company accepts full responsibility for the information contained in this Public
Announcement and confirms that the information in this Public Announcement contain
true, factual and material information and shall not contain any misleading information.”

For and on behalf of the Board of Directors of NMDC Limited

Sd/- Sd/- Sd/-
Sumit Deb Amitava Mukherjee A. S. Pardha Saradhi
Chairman & Director (Finance) Company Secretary
Managing Director (DIN: 08265207) (FCS 10808)

(DIN: 08547819)

Place: Hyderabad
Date: November 11, 2020
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MWMWAWEMMWEHMMWMMEDF FHDC LIMITED
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA
(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Anncuncement (the “Public Announcement™) 5 being made pursuant io
the provisions of Reguiasion 7{i) and other appiicable  provisions of the Securiies. and
Exchangs Board of India (Buy-Back of Securites) Regulatons, 2018, az amended (the
“Buyback Reguiations”) for the fime being in force including any statutory modifications
and amendments from ime fo firme and contains the disclosures as speafied in Schedule

Mg it Buytack Maguiatons fead with Scheduke | of Buyback Requiabons.

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 13,12,43.809 (THIRTEEN
CRORE TWELVE LAKH FORTY THREE THOUSAND EIGHT HUNDRED MINE)
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RE 1 EACH AT A PRICE OF
RS 105 (RUPEES ONE HUNDRED FIVE ONLY) PER FULLY PAID UP EQUITY SHARE
ON A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE

i

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The board of directors (the *Board") of NMDC Limited 'NMDC" | “Company’)

12

13

passad a resclulion on Nowember 10, 2020 ("Board Meeting™) o approve the
proposal of buyback of Rully pasd-up equily shares of face value of Re 1 each
{"Shares™ or “Equity Shares™) of the Company not exceeding 13,12,43.809
[Thirteen Crore Twelve Lakh Forty Three Thousand Eight Hundred Nine) fully paid
up Equity Shanes fom the equity shamshoiders! benaficial owners of Equity Shares
(the "Equity Shareholders” /“Shareholders”) of e Company &s on November 13,
2020 {the ‘Record Date’) (for further details in relation to Record Date, refer to
Paragraph 9 of this Public Anmouncament), of & proporionats baals, through tender
offier route (the “Buyback” | “Buyback Offer”) at & price of Rs 105 (Rupees One
Hundred Five only) per Equity Share (Buyback Price” | “Buyback Offer Price”)
payable in cash, for an aggregale maximum consideration nol exceeding
Rs. 1378.05.99.545 (Rupess One Thousand Thees Hundred Seventy Exght Crore
Five Lakh Ninety Nine Thousand Mine Hundred Forty Five only) exchuding the
frarsaciion cosl wvir. brokerage, advisor's fees, inlormediares fees, public
announcement pubkcabon fees, fling lees, urnover charpes, applicable tawes infer
afia buyback taxes, securifies ransaction ta, goods and senvices tax, stamp duty
and cthar nodental and related expenses (the ‘Buyback Offer Size”). The Buyback
Offer Size represents 5 0% and 5 05% of the aggregate of the Company's paid-up
capital and free reservs as per the audied standaions and consolidated fnancial
saderments of e Company, mspactively for the nancial year ended March 31,
2020. The Buytack is subsect 1o receipt of any approvals, permissions and sancions
ol stalutory, meguiatory or governmental authorities aa may be required under
Eppicabie e inchuding bt nod limited 1o Secunties and Exchangs Board of India
("SEBI). BSE Limited (the "BSE), Nabonal Siock Exchange of india Limited (the
‘NSE”) and Caicutta Stock Exchange (the “CSE”) where the Equity Shares of the
Company are ksted. (the "BSE", "NSE” Iogathor with CSE. the “Stock Exchanges”)
T Buyback i in accordance wilh the provisions of Section 68, 68, T0 and all other
applcabie provisions, & any, of the Companies Act 2013, as amended, the
Companias |Share Capital and Dobentures) Rules, 2014, as amandad, and other
relgvant rules mads thersunder, sach a3 amanded from lime o Uma (the
‘Companias AcT'), and in accordancs with Aricls 8A of the Articles of Assaciation af
the Company, Securifes and Exchange Board of India (Lissing Obligations and
Disclosurs  Reguirements) Regulaions, 2015, as amended (the “Listing
Reguiationa’) ard sutyedt 1o the provmsions of the Buyback Reguiatons and such
oifwe approvals, permissions a8 may be required from time to time from the Stock
Exchangos where the Equity Shares of e Company ane listed and from any olher
statutory Bndior regulatory authorty, &s may be required and which may be agreed
ko by the Board andior any commiliss themsol. The Buyback would be underaken
" accordance with SEBI arcular bearing number CIRICFD/POLICYCELLM,2015
dated Apnl 13, 2015 and circular no. CFOVDCRICIRPRN0 18131 dated Decamber
049, 2016 (the "SEBI Circulary”), which prescribes mechanism for acquisition aof
shares through siock exchange. In thes regard, the Company will request BSE 1o
providé T scquisition window. For the purpose of this Buyback, BSE would be the
Desigruied Siock Exchange

The Buyback Offer Stre represents 5 00% and 5 05% of the aggregate of the fully
pid-up quity shane capsial and fred reserves 88 per e udited standalons and
consoidated firancal statements of the Company, respectively for the financal year
ended March 31, 2020 (the lest audited standalons and consolidated financial
stadements svaiabie as on the date of the Board Meetng approving the Buyback)
and is within tha statutory imits of 10% of ™ aggregate of the fully paid-up equity
shire capital and fres resanes uncer the Board of Dwecions approval rouls a8 per
the provisions of e Companies Aci. Further, since the Company proposes io
buyback up o 13,12 43,809 [Thirean Crore Twebve Lakh Forty Three Thousand
Eighi Hundred Mine) Fully paid up Equity Shares representing 4.29% of the total
number of Equity Shares in the iotal paid-up share capital of the Company, the same
i within th 25% bmit a3 per the provissons of the Companies Act

T Fradiaiiaifi it Piscuiied by thé Company for the said Buyback sggregating i
Rs 1378,05 90,045 (Rupees One Thousand Three Hundred Seventy Eight Crore
Five Lakh Ninety Nine Thousand Nine Hundred Forty Five only). and s within
perrritied limits. The funds for the Buyback will be mat out of intemally penarated
cash resowrces of the Company. The Company confirms that as required undes
Section 68(Z)d) of he Companies Acl and Reguiaion 4(i) of the Buyback
Regulatons, T rato of the aggregate of secuned and unsecured debis owed by the
Company shall nol be more than twice the fully paid-up share capital and free
reserves after the Buyback.

1.5. The Buyback Offer Price of Rs 105 (Rupees One Hundred Five Only) per Equity

Share has been amived &l after considenng various factors such as the average
dlosing prices of the Equity Shares on the Siock Exchanges whene the Equity Shares
ol e Company are lsled, the nel-worth of the Company and (e impact of the
Buyback on the key financal ratios of the Company. The Buyback Offer Price of Rs
105 (Rupees One Hundned Five only) per Equity Share represants (i) a premium af
19.42% on BSE and 19 36% on NSE over the volume wesghted average price of the
Equity Shares on BSE and NSE, respeciively fior 26 weeks preceding the Board
Wheating Sade; (i) a premum of 21 071% on BSE and 21 46% on NSE over th volume
weighted average price of the Equity Shares on BSE and NSE, respectively fior 2
wesks preceding the Board Meeting date; (i) a premium of 24.63% on BSE and
24 T8% on MSE ower the dosing price of the Equity Shares on BSE & MSE,
respeciively as on the date of infmalion o BSE & NSE for the Board Meeting o
consider the proposal of the Buyback.

18 The Buyback shall be on a proporfionals basix from all the Equity Sharsholdars of

LT

e

the Company Bwough Bhe “Tender Offer” roule. a3 prescribed under Requiation
#{w)ia) of the Buyback Regulatons Please see paragraph O below for details
regarding Record Date and share entiernent for tender in the Buyback.

A copy of fres Public Announcement = awallable on the Company's websie
[wescnemdc.codn) and i expecied o be avalable on the website of SEBI
(wwarsebi. gowin) during the: period of the Buyback and on the website of Stock
Exchanges {www bseindia_com)and {www.nseindia com)
RECESSITY FOR BUY BACK

Equity share buyback &= the acquisiion by a company of #s own shanes. The
objective i5 10 retum supius cash 1o the members holding equity shares of the
Company. Buybadk is & more eficient form of reburming surpius cash o the members
hoiding equity shares of the Company, inter-alia, for the following reasons:

The Buyback will help the Company o retum surplus cash o its members holding
aquity shares broadly in proportion fo their shareholding, thereby, anhancing the
overall retum o members:

The Buyback, which is being implemented through the Tender Offer noute as
prescribed under e Buyback Reguiations, would involve aliocation of higher of
ramber of shares a5 per their entiiement or 15% of the: number of shares o be
bought back, reserved for the smail sharehoiders. The Company believes that this
reservation for small shamehoiders would benefit & brge number of public
shareholders, who would ged dassified g "smail sharehoiger”,

The Buyback may help in improving retum on equsty. and
Oplirmizes the capital siruciure.

DETAILS OF PROMOTER SHAREHOLDING
The agoragais sharshoiding of the Promoler, as on e date of fhe Board Mesting iLe.
Tisesday, Mowembaer 10, 2020 = grven balow:

5 | Hame of sharehokder MNo. of Equity | Mo.of Equity | Percentage
Mo Shares held | Shares held n| ssued
demateriaiized| Equity
from Share capital
1. | Presiient of india acling 21324 53563 211453590 GOGE%
through Mirsstry of Steed,
Gowernmant of India
Totad 2132451593 11324535931 60.65%

32 No shames or ofher specfied securiies in e Company wan ither purchased or

soid by the Promoter during a period of six months preceding the date of the
Board Meetng at which the Suyback was aporoved.

33 intmrms of the Suyback Reguiatons. under the Tender Offer route, the promoter and

promoter group of the Company have an option to participate in the Buyback. in this
regard, he Promoter a5 listed in paragragh 3.1 above has expressad their imention,
wide their lalier daled Movember 11, 2020 o pariopate n the Buyback and lender up
0 13,1243 809 (Thirleen Crore Twelve Lakh Forty Theee Thousand Eight Hundred
Nine|} Equity Shares

34 Since e enire shareholding of the Promoler 5 in ihe demal mode, the detalls of

e date and price of acquisiSion/ sale of entire Equity Shares that the Promater
has acquiredisold 1l date as por The nformation provided by the Promoter vide is

HEVW%T:HEEHE NGana . ¢ m“mm

Date of Transaction |~ Mo. of Equity | Acquisition/Sale | Nature of Transaction
. , Shares  Consideration (Rs) IConsideration
MNowarmbaer 15, 1958 4 4000 | Subscripbon to
memorandum by
Gowarnmant of India (Gal)
| May 25, 1958 496 | 456000 | Further aliotment to Gol |
| September 17, 1950 500 | 500000 | Further afiotment to Gol
| January 15, 1960 | 2761 | ETETDM|Furﬂ1umuhGnl
[ Apnil 20, 1060 22 | 262000 | Further alictment to Gal |
| June 20, 1960 500 | 500000 | Furiner afiotment to Gol
July 29, 1960 2,000 2000000 | Further alotment to Gal
'tu:-wahm 2006 | 2000000 | " Furiher allotment to Gol
| February 20, 1961 2000 2000000 | Further alolment ko Gol |
| Warch 20, 1861 B0 5000 | Furher alotment 1o Gol
| Agril 20, 1961 5750 | §7T50000 |_Furﬂ-n:w|a||:n|:mam|t:;-ﬁa.:l
IJngli'ﬂ 1961 2000 m|Furﬂwmmﬁql
| August 21, 1961 3000 | 3000000 | Further alotment ko Gal
Oclober 20, 1961 2000 m.FurﬂmmmGul
| November 20, 1961 | 2500 | 2500000 | Further aliotment to Gal
| February 20, 1962 | 7,800 7800000 | Further alotment to Gol |
Juy:-u 1962 7.500 | 7500000 | Further alotment to Gol
Auqmiﬂ 1‘5!!-2 ; 1nmu 1mmlFumﬂmvlmGﬂl
December 20, 1962 | 3,500 | m.rﬁmmmﬂm
| March 20, 1663 4,000 4000000 | Further alotment to Gol
| June 17, 1063 7,800 7900000 | Fummmﬁm
| August 05, 1863 5,000 | mlFurﬂ'mmmﬂﬂl
| October 18, 1963 7,500 | 7500000 | Further aliokment o Gol
| January 25, 1964 2,500 2500000 | Further aliotment to Gol |
| March 19, 1985 3,500 | mm Fuﬂrmmﬂm
| August 25, 1965 13,183 | 13183000 | . Further aliotment to Gol|
| May 27, 1966 14,250 | 14250000 | Further shotment b Gal
July 15, 1966 20,000 20000000 | Further aliolment to Gol
| October 18, 1966 7000 | mmr* Further allotment to Gal
| November 19, 1968 | 5,000 | 8000000 | Furiher alistmant to Gol
| Warch 28, 1087 ' e | BEA000 | Further aliotment to Gal
| May 15, 1967 1220 12203000 | Furiher allofment to Gol
June 13, 1967 15,000 15000000 | Further alotment to Gol
| July 13, 1987 10,000 10000000 | Furiher allotment to Gol |
| October 19, 1967 | 18,500 | 18500000 | Further allotment to Gol
| December 06, 1967 | 20,000 | 20000000 | Further alotment to Gol |
| January 29, 1968 14,500 | 14800000 | Further aliokment to Gol
| June 03, 1568 1,850 | 1650000 | Further allolment fo Gol
mna. 1968 8,350 8350000 | Further aflotment to Gol |
| July 18, 1969 . 20,000 | W'mermuhﬁul
December 24, 1068 31,800 31BO0000 | Further abotment to Gal
| February 03, 1970 | 6.200 B200000 | Further aliotment to Gol
April 04, 1870 24 B0 2AB00000 | Furthar alisbmisnl b Gol
| July 04, 1970 18,000 | 18000000 | Furthier allotment fo Gal |
| August 28, 1670 13,500 13500000 | Furthr alolmaent to Gal
 Seplember 08, 1970 8,000 | BO0G00 | Further aliotment to Gol |
| October 24, 1970 | 6,700 6700000 | Further allotment ko Gol
| November 20,1870 | 7.800 | 7600000 | Further allotment to Gol
| Decembar 01, 1970 | 21,200 | 21200000 | Further allotment to Gol
| February 13, 1971 12,800 | 12800000 | Further aliotment to Gol
March 22, 1871 21,500 21500000 | Furthir aliobmant to Gol
[ May 21, 1971 11,800 11800000 | Further alickment to Gal
|y 22, 167 FLL 25500000 | Further aliolment to Gol
| Seplember 21, 1871 18.400 | 18400000 | Further allotment to Gal
Movambar 30, 1971 35,100 35100000 | Further aliotmant to Gol
| January 31, 1972 26,300 | 26500000 | Further allotment to Gol
| February 21, 1872 | 14,700 14700000 | Further allotment to Gal |
| April 0T, 1872 | 16,800 | 16800000 | Further aliotment ta Gol |
| August 19, 1972 | 28.400° | 28400000 | Further aliotment to Gal.
| November 14, 1872 | a1.ear | 81897000 | Further aliotment to Gol.
| March 21, 1673 80,403 0403000 | Further aliotment to Gal
H.&E!J 11828000 | Cancelation
| May 01, 1878 A0403000 | Cancelation
Dwunhrii W'."! 25000000 | Further allotment to Gal
Hm _ 4000000 | Further slotmant to Gal
Hﬂﬂ.iﬂﬂn 25 500" 25500000 | Alotmant to Gal
iwnthmﬁ!ﬂun
In Mandow Pallets
. — | Limited
03, 1941 10,000 | 10600000 | Furiher aliotment to Gal
| May 23, 1981 [ 10,000 10000000 | Furiher aloiment to Gal
August 31, 1681 | 85007 8500000 | Further allotment to Gol
| November 04, 1081 | 2,500 2500000 | Fu:ﬂwmmlmﬂql
' ory 15, 1982 | 12500 12500000 | Further allolment ta Gol
| June 08, 1562 | 23,800 | mmum Further allctment to Gol |
March 26, 1583 368,800 Furthir aliobment to Gol
July 04, 1983 [ 30,000 | 'M’ Furiher allotment to Gol|
| Seplember 08, 1883 25,000 | 25000000 | Further aliolment to Gal|
| November 11, 1683 5,000 | 5000000 | Further allotment to Gol
April 19, 1964 13,500 | 13500000 | Further alictment Lo Gol
| June 30, 1584 8000 BOOOO00 | Further aliobment b Gal
March (6, 1585 40,000 mm Further alotment to Gol
| Kpril 23, 1985 42,600 42600000 | Further allokment ko Gal
September 18, 1085 25,000 | 25000000 | Further alloiment b Gal
| December 27, 1385 46,004 ml@mj!@rﬂmm
| April (4, 1968 23,300 Further alotment o Gol
July 08, 1986 18,000 | 1mmn Further ahotment to Gal
| February 06, 1987 itm EmmlFurmﬁmumGnL
| April 18, 1987 2500 | 2500000 | Furthar sliotment to Gal|
July 11, 1987 2.500 2500000 | Further aliotment to Gol
| December 28, 1387 10300 10300000 | Further allotment to Gal
| May 06, 1966 0000|  1000000C | Furiner allokment ta Go!/
June 08, 1589 38,700 3GTO000 | Furiher aloment to Gol
oot 1T 158 T 28000000 | Furier afotment 1o Gol
| August o 1o 250" .ﬁmi ¥ rh{“"‘* '..“_“.m aat
 Septernber % 1850 | %9500 mi ; t'.'Furhf'ﬁ' ment eyl
[ Way 2870 32 400 32400000 | Further aliofment to Gal |
| Warch 26, 1801 38000 38000000 | Further aliotment fo Gol|

Wumwmawmﬁmwﬁmm 1000 per
Equity Share io mlﬂwEmﬂmmmmm% 1962

Duneni:erﬂ 19&3
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(2,130,000) |
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{Mﬂhﬁ.ﬂ:'“
Itﬁmh
IEnph;-usﬁnm

| Company*™*

m&wmﬂmwmmmwm&smm
Equity Share to Re.1 par Equily Share vide EGM daled April 03, 2008

| June 13, 2008 | 2600440920 Borus ssene | Bonus lssue In the ratio |
raio of 2 Equity Shares| of 2 Equity Shares for 1
for 1 Equity Sham Equity Share held

| March 27, 2010 (332,243 200} | 59304200000 Ciffar for Sale™

| December 12, 2012 | (39,84.71,600) 59722700000 | Offer for sake through
| Stock Exchange
| Mechanssm™

Ociober 23, 2013 | (2B0) 39000 | Offer and aliotment of
| Equity shares o an
Imnplnymnlmm
;Li!ﬁtﬂdﬂﬁﬂﬂfﬂ:liﬁ
| approval dated

. WA | | October 25, 2012

October 10, 2016 | (80,08,20.108)  75,27,70,90,152 | Buyback of Equity

January 3 8 10.2018| (795,54641) | 12245303826 | Offerfor sale through
MEM’WE

 N— —— | Mechanism® ==

March 7, 2019 (7.8535630) 7698512222 | | Buyback of Equity

February 3, 2020 (8,05,82,115) M#ﬁﬂﬂﬂﬂ?lﬂﬂmshmlnGF‘EE
IEI'FF-EIJrua]'

Total Current 2,13,24,51,593

Mote:

* Lipon the ransfer of the Kinburu ran Ore Mines and Meghahalubure Iron Ore Project of the

Company fo Steel Authory of India and pursuant fo an order

of the Ministry of Steel and

hines under the Pubifc Secfor fron and Steel Companies (Resfruciuning and Miscefaneous
Provisions (Modiication of pald up Shave Capiad) Order, 1979 No. 131 dafed Apni 28, 1975,
ouf of 1,10.257 aquilty share (Le. 28400 equiy shaves ssued on Augusl 18, 1972 and
81, 897 eqguity shares issued on November 14, 1872 11,825 equity shares were canceled

“Alotment of equify shaves pursvant to sogquisiion of 25,50,

000 equity shares of Rs. 10

each fully paid up in Mandow Pellels Limied on March 25, 1980 by the Compay by way

of transder from Presidant of India.

** Pursuant t0 & offer for sake by ow Promofer, of 2 130,000 Equily Shares of Rs. 10
sach of ow Company were fransfermed fo ceviam mstifulions weslors and olfer
members of the public for cash af an average price of Rs. B350 per equly share

fo Rs. 17,78,55,000. The

of Public Enterprises, Ministry of

Indusines, wde Is leifer daled 0.0 No. DPE2(1V52-Fin dated Juy 14, 1883 informed

our Company and Me Mnistry of Sheal aboul e disirvesiment of equly shares of our

Company by the President of Indiz and requesied ow Company fo lake approgrisde acfion
Fhege shares inife name of e parfies fo whorm shares bad bean sokt,

= Tranader of 5, 154 Equily Shanes by our Promoler io cur empioyess af 8 price of Rs. 71

par shans aggregating fo As. 3,65 934, The MoS had approved Hhis frarsfer wole ifs fefler

o, B{ZV54-RM! [Vol -] dated December 20, 1996

***** Offer for Safe of 33,22, 43, 200 equily shares of Re. 1 each of NMDC Limifted by the

Pragicert of India for an issue price al Rs. 300 per share for
A5, 265 per share for refad and aligibie employeas.

sesss= Offer for sade through Stock Exchange
of Rs. 1 each of NMDC Limwled By [he Praaideni of indis af

the FPO af NMDC Lid with

Mecharism of 38,64, 71,500 equity shaves

a floor price at Rs. 147 per

share. The sverage sale prics in NSE was Rs. 15080 per share in BSE d was Rs. 150584
pershare,

TRt The Presicent of Indfa aciing firough Ministry of Steel, Govemment of indis,
tandeved 50,0820, 108 equily shaves of Re. 1 each at Rs. 94 per share under Buy-back
Offar.

Feasees® Pursuant io the Offer for Sele (OFS), the Presidenf of inafa (acting through the
Miristry ﬂfsuﬂ-l' Gowermment of india), the Promoler of NMERE Limied sold ety shanes

7.95,54.641 on Sth January 2018 and 1080 Javiuary 2018 repressnting

2.51% of the paid-up equily share capital of the Company. The Foor Price for the Offer

was Rz, 15150 per equiy share. The

amount raisad is gross of Stock

Exchange ransachion changes and ail appicabie taxes and changes.
IR The Present of indla acing throwgh Minigry of Steel, Govemment of [ndig,

tengered T, 85,25, 830 equity sheves of Re, T aach &f Rs, B8 per share under Buy-biack

Qifar.

e The President of india acting frough Ministry of Sheel, Govarmment of Indis,
soid 805,62 119 equdy shaves of Re.7 each af Rs. T114.72 per share in CPSE ETF

February 2020,
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KO DEFALULTS

Tha Board confirms that the Comgany has nof dafaultad in the repayment of the
deposits accepled edhar before or after the commencament of the Companies Act,
interest payment thereon, redemplion of debentures or preference shares or
paymanl of dividend 1o any shareholdar or repayment of anmy larm loan or ineras

payable therean foany financial instfulions or banking company,
CONFIRMATION BY THE BOARD OF DIRECTORS

Tha Board has confernad on the date of Board Meeling (I8, Novembar 10, 2020) that
it has made a full enquiry into the affairs and prospects of the Company and has
fcrmed an opinion that:

a) immediataly following tha dala of the Board Meating, thare will ba no grounds on
which ihe Company could be found bo be unable bo pay lls debis,

b As regards the Company's prospacls for fha year immiediately follswing date of
the Board Meeling and having regand io the Board's imentions with respect to the
managameant of Company's businass during thal year and to the amount and
charactor of ihe financal resources which will In the Boand's vsew ba avadable Io
the Company during that year, the Company will be able to meet its llabiities as
and whan thay fall dee and will nol be rendared insclvent within a perdod of ane
yaar from that date of Board Meeting; and

&) b farming the opinion, the Boand has taken Into account the labilites as If the
Company were being wound up under the provisions of the Companies Act 1956
or Companies Act 2013 or Insolvency and Banknsptcy Coda 2016, as the case
miy b, Including prospective and confingant labilties,

REPORT BY THE COMPANY"S STATUTORY AUDITOR

Thi lest of tha rapor daled Movember 10, 2020 recalvad fom Ms Sagar &
Associates, Chardered Accountants, the Statutory Audior of the Company
pddresaad ko (he Beard of Direclors of the Company is reprod eced balow:-

Quote

Auditors’ Report on buy back of shares pursuant to the requirement of the
Companies Act, 2013, as amended (the "Act™) and Clause (xi) of Schedule | to
the Securities and Exchange Board of India [Buy -Back of Securities)
Regulations, 2018, as amaended |tha "Buyback Regulations™)

To,

The Board of Directors,

NMDC Limited

Khanij Bhavan, 10-3-311 /A
Castle Hills, Masab Tarnk
Hyderabad - 500028, Telangana

This Rapan |8 (ssud in accordance with tha ferms of our engagement dmed 10th
Movamber, 2029,

Wa have been angaged by NMDC Limited {the “Company”) (o parform a reasonable
pEsUrINGE engagamanl on delermination of e amount of parmissible capiial
paymient in conmaclion with tha proposad buy back by tha Company of &8 squity
shares In pursuance of the provisions of Saclion 84 and TO of tha Act and the
Buyback Ragutations.

T manmgamand of this Company has prapanad (b acoomganying Annaxung A -
Stmlamen of parmissibis capital paymant as on March 31, 2020 (the *Sialaman’)
pursuant o the proposad buy-back of equily shares approved by the Board of
Direciars of the Company ("Boand of Diracions™) al thelr maeling hald on November
10, 2020, in sccordance with the provisions of sectons 68, 6% and 70 of the Act and
iha SEBI Buyback Regulations, The Stalamant containg tha computation of amond
of perrnissible capilal paymant lowands buy-back of equity shares in accordance
with thia requirerments of section 88(2) of i Acl, Regulation 4(i§ & proviso 1o
Regulation 5(i)(b) of the Buybsck Regulalions and based on the labes! audiled
standatone and conschdated financiad statements for the year ended March 31,
2020, We have initialad tha Statement for idemilication punposas only,

Board of Direciors Responsibility for the Siatemant

4,

The preparation of the statemant in accordance with Section 68 (2] of the Act and in
compliance of the Buyback Requiaions desermining the amount perméssible (o be
paid for the buy-back & the responsibilty of the Board of Directars of the Company,
including preparation and maimMenance of all accounting and other ralevant
supporting records and documenis. This responsibdity includes ihe design,
implemantabion and maimenance of inlernal contral relavant b the preparation and
presentation of the Statement and applying an approprate basés of preparation; and
making estimates that are reasonable In the clrcumstances

The Boerd of Direciors are responsible to maka a full inguiry into the affairs and
prospaciusl offer documant of the Company and o form an opinion Bhal the
Company will be able 1o pay its debis from the deie of boand meeting and will not be
rendanad insofvent within a perod of ona year from the date of board maating af
which the propesal for buyback was approved by the Board of Directors af the
Company gnd informing the opinien, it has taken Into acoount the liabiities (inclsding
prospeciive and conlingant liabilites) as if tha Comgany wesna being wound up undar
Ihe provisions of the Act or the Insolvency and Bankruptcy Code 2016, Furiher, a
declaration is required fo ba signed by &l less| two directors of the Company in this
respact in accordance with the requinsmants of the section &8 (B) of the Act and the
Buyback Regutations.

Auditor's Responsibility

10

Pursuan ko the requiremants of the Buyback Regulations, il is our responsibility 1o
provide reasonable assurance on the following "Reporting Criteria®™

Whether the amount of capitsl payment for the buy-back a3 stated in Annexure A
has been delarmined considerng fhe Audited financial stabermants for the year
ended March 31, 2020 and & within the permiss@le limil and computed In
eccordanca with the provisions of Section B8 of e Act and Regulation 4(i) & proviso
i Rieguiation 5{i)(b) of the Buyback Regulations;

Whethar the Board of Directors in their meating held on Movember 10, 2020 have
formed their opinion, as specifisd in Clause (x) of Schedule | o the Regulations, on g
raasonable grounds that the Company having regard 10 s siate of affaies will not be
rendered Insolvent within a period of one wear from date of the board meeting; and

Whether we are aware of anyfhing to indicate that fhe opmion expressed by the
Deraciors in the declaration as ko any of the matlers mantioned in e declaration =
unreasonable in circumsiances &s at the date of declaration,

The standalone and consolidated finencaal statements for the yearended March 31,
2020 have been awdited by us on which we Bsued an unmodified aud opinion vide
our report dated 168h June 2020, Our audits of these financial stalements were
conducied in accordance with the Standards an Auditing as specifiad under Section
1430107 of the Act and other applicable authorftative pronouncamants issued by the
InsSitute of Charlered Accountants of Inda. Those Standards require that we plan
and perform the audit to cblain reasonable assurance about whether the financial
staterments are free of malenal misstabement.

We conducted our examination of the Statemant in accordance with the Guidance
Mote on Reports or Cedificates for Spacial Purposes issued by the Instilute of
Chartered Accountants of India. The Guidance Mobe requires that we comply with
the ethical requiremants of the Coda of Ethics issued by fhe Instéuie of Charterad
Accountants af India.

We have complied with the relevant applicable requinemants of the Standard on
Quiality Control (SQC) 1, Quality Condrol fior Firms that Perform Audils and Reviews
of Historical Financial Infermatian, and Other Assurance and Refated Servces
Engagements.

A reasonable sssurance engagement invalvas peromming procadures o oblbain
sufficient appropriate evidence an the reparting criteria mentoned in paragraph 5
abave. The procedures selected depend on tha auditors judgement, including the
assassment of the risks associated with the Reporting Critera.

W have parormad the following proceduras in relation i the Statemant:

1y

iy
It}

v)

Wie have Inguired into the state of affairs of the Company in refatan 1o s audited
financial statemants for the year ended March 31, 2020;

Examined suthorzalbion for buy back from the Articles of Assodalion of tha Company,

Examined that e amount of capital paymant for ihe buy-back as deladed In
Annaxung A is within parmissible limit compubed in accordance with saction BB (2) of
hia Act and Ragulation 4(1) & proviso W Regulation S{)(b) of the Buyback
Regulations,

Examined that the ratio of dabl owned by tha Company, is ol more than tawice the
capial and its frive reserss sftar such buy-back;

v)

vi)

il
i)

k)

Examined that all shares for buy-back are fully paid-up;

Inquired inlo the state of affairs of the Company in relafion to the audiled standalons
and consolidaled financial stalements for the year ended Manch 31, 2020 and the
limited review standaione and consolidated financial results for the six months
pariod ended Septembar 30, 2020;

Examined resplutions passed in the meelings of the Board of Directors;

Examined Director's declarstions for the purpose of buy back and solvency of the
Compary;

Oblained necassary reprasantations from the managamenl of the Comparny

Opinion

Basad on our examination &s above, and the information and expianations given o
£, in our apinion,

the Statermnant of permissible capital payment lowands buyback of equity shares, as
stated in Annexure A, is inour view property determined in accordancs with Section
68 of the Act; and

i Board of Directors, in thsir msating held on Novembae 10, 2020, have formed the
opinion, as specified in clause (x) of Schedule | of the Regulations, on reasonable
grounds, that the Company will not, having regard (o its siate of affairs, be rendered
insolvent wilhin & period of one year from date of board meeding and we ane nol
awara ol anything fo indicate thaf the opinion expressed by the Directors in the
deciaration as ko any of the matbers manboned in the declaration is urreasonabla in
circumstances s at the date of deciaration.

Restriction on Use

12

Tha rapor is addressed o and provided 1o the Board of Directors of the Company
pursuant io the requirements of the Regulations solely 1o enable them bo include it
(&) in the public announcement 1o be made by the Company, (b) in the draft letier of
offar and letier of alfer fo be filed with tha Securiies and Exchange Board of Indsa,
the stock exchanges, the Registrar of Companis o8 requined undier the
Regulations, the Mational Sacurities Depository Limited, the Central Depository
Securitas (India) Lmfted and (c) providing to ihe partes incuding managar io the
offer in comnection with buyback and should nod be used by any other person or for
any other purpose. Accordingly, we do nol accep! or assume any Hability or any duby
of care for any olher purposs of 1o ey othar person 1o whom this repor is shawn of
into whose hands | may come withoul our pnor consant in writing, We have no
responsibilty to update this report for events and circumstancas ocourring afler the
daba of this report

For Mis Sagar & Assocales

(CA B Srinfvasn Rao)
Partnor

M. No 202352

LIDEN: 2002 352 ARANIL 3553
Pl — Hydirabad

Data - 101k Novamber 2020

ANNEXURE A
Statemant of permissible capitsl payment

The amount of permissible capital payment lowads buy-back of equily shares (including
pramium) In quastion as ascertainesd below in cur view his bean properly determinad in
pecordance with Secion BE[2) of tha Companies Acl, 2013 and Regulation 4(1) and

previsd 1o Regulation 5{1)(b) of Buyback Regulatiors:

Particulars Amount (in Rs, Crore)
~ AsonMarch 31, 2020
Standatone  Consolidated
Issued, subscribed and fully
pald up oquity shares: | | |
306, 18,40 650 Equity Shares 306,18 30619 |
of Re. 1 /- sach, ully paid up
' Total- A 306 16 30619
Free Rosérves
Ganeral resen 546706 | 25ABTDE |
Relained Eamings CATEEGZ | 151668 |
Total- B 27256508 | 2688574 |
Total C= A+B 27 58127 rANes |
Maximum amount permissibile for the | '
Buy-back 1.8, 10% of ihe aggregates 275613 278
Iuilly patld-up equity share capital and
free reserves pursuant 1o Section GB(2)
' of the Act requiring Board Resolution.
Amounl approved by the Board of |
Directors for buy-back in the mesting 1,378,068 1,378.08

heeld on 10th Nowember, 20210

For Mis Sagar & Associales
Chartersd Accountants
FRN 0035108

Sdi-

(CA B Srinivasa Rao)
Partnir

M. No 202352

UDIN: 202023500AA00L. 3953
Place - Hydarabad

Unquote

¥

T

12

T3

T4

1.5

TE

()

TB

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is opan o all Eligile Shareholders of the Company holding Shanes
either in physical form [*Physical Shares”) or in the dematerialzed foom [Demat
Shares”) a5 on the Record Dale as per the records made available to the Company
by the Deposiloresiregistrar,

The Buyback shall be implemented by the Company using the “Mechanism for
acquisition of shares through Stock Exchange” nofified by SEBI vide ciroular no.
CIRICFD/POLICYCELLM/2015 dated April 13, 2015 and circular no.
CFODCRACIRP2016/ 31 dated December 9, 2016 and in accordance with the
procedure prescribed in the Companies Act and the Buyback Regulations and as
may be determined by the Board (including the commitiee autharzed 1o complele
the formalities of the Buyback, the “Buyback Committee”) and on such terms ana
conditions as mey be permittad by law from time to time.

For implemantation of the Buyback, the Company has appainted IDBI Capaal
Markets & Securifies Limiled as the regisiered broker fo e Company (the
"Company’s Broker™) through whom the purchasas and setflements on acoount of
the Buyback woukd be made by the Company. The contact details of the Company's
Brokerane &5 follows:

'@ 108! capia

IDBI Capital Markets & Securities Limited

Bth Floar, 1D Tower, WTC Complex, Cuffe Farage, Mumbs - 400005
Contact Person: Charushila Paskar

Tel No.: +9122 2217 1700; Faxt No_+01 22 2115 1TET;

Email: charushila parkanidblcapital com; Wibsie: wew.idbicapital.com
SEBI Registration Number: INZODX07237
Corporate identity Number: UGS390MHA1983G0I0T55TE

The Company will request BSE to provide & separate scquisdion window to
facilitate placing of sell orders by eligible Equity Shareholders who wish to tender
Equity Shares in the Buyback. The details of the platform will be as specified by
BSE from fime to fime. In the event Shareholder Brokers) of Eligible
Shareholder i nof registarad with BSE, then the Eligible Sharsholders can
approach any BSE registered stock broker and can register themselves by using
quick unique client code ["WCCT) facility through the BSE registered stock broker
fafer submilfing all delals as may be required by such BSE registersd shock
broker in comphiance with applicable faw). In case the Eligible Shareholders ane
unable o register using UCC facility through any ofher BSE registered broker,
Elighla Sharaholders may approach Company's Broxer Le., IDBI Capital Markets
& Securities Limited fo place thair bids.

At the beginning of the lendering peniod, the order far buying Equily Shares will be
placed by the Company through Company's Broker. During the tendenng periad,
ihe order for selling the Equity Shanes will be placed n the soquisiion window by
eligitle Equity Shareholders through their respective siock brokers (“Shareholder
Broker”) during normal trading hours of the secondary markel, The Sharaholder
Broker can enter orders for Demal shares s wall as Physical Shares

The reporting requirements for Non-Resident Shareholders under the Foreign
Exchange Managernent Acl. 1998 and any other rules, regulations. guideines, for
remittance of funds, shall be made by the Elighle Shareholder andior the
Sharshoider Broker through which the Eligible Shareholder places the bid.

Modification/cancellation of orders and mulliple bids from a single Elgible
Sharehoider will be allowed during the tendenng peniod of the Buyback. Multiple
bids made by a single Eligible Shareholder for saliing Equity Shares shall be
chubbed and considened as "one bid” for the puposes of acceplance.

The clemulabve guantity tendered shall ba made available on the webste of BSE
{www bseindia,com) throughout the trading session and will be updated &t specific
inbarvals during the endening panad.
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74 Procedure to be folkowed by Equity Sharehoiders holding Equity Shares in the
dematerialized lorm:

a. Eigible Sharshoidery hoiding Demat Shares who desine 10 tender ther Equiy
Shares n e siectronic form under the Buyack would have 10 80 50 theough thair
rrppective Sharohoider Broked by mdcabing b e concemod Sharetoide! Broer
the detals of Equity Shares they imend o lender under e Buyback

b The Sharehoider Broker would be required 1o place an ordenbed on behalf of e
Ernarshoiders who with 1o fender Equiy Shres in T Buybach useng She acgusson
window of the BSE. Before placing the ordertid, the sligble Sharsholder would
require o ransfer e number of Equty Shares endened 10 the specal account of
Indian Clearing Corporation Limiied "Clearing Corporation” | “ICCL") specifically
created for e purpose of Buyback offer. by using e aarly pay in mschansm
prescribed by BSE or ICCL pror 1o placing the bad by the Sharehoider Brokee. This
shad be valdated &t the ime of onder tid entry.

The detads of the special scoount shall be mlormed i ihe Esue opening crouls that
will e imsund by he BSE or the Casnng Corporation.

¢ For cosodian partcipent orden for Demal Shaces, adrly plty-in i masndatony pror 1o
confrmation of orderted by custiodans. The cusiodian shall eiher confirm of Feject
the orders not later than the ciosing of Fadng hours on the last day of the tendenng
period (ie date of closing of the Buyback ofler] Theteafler, 8l uncorfirmed onders
shall be deered o be rejecied. For all confirmed custodian panticipant ordens, any
order modfhcaion shall revole the custodian confrmation and T revissd onder

shall be sent 10 the custodian agmn for confimmation

d. Upon placng the bd, the Sharshoide Broker shall provide @ Transaction
Regirabon 50 ("TRE') generaied by T #iooi exthangs adng sysiem B e
Engitie Sharshoider on whose bahall the b has been placed TRS will contain
detally of order submitied like bed 1D number, DP 10, clent ID, Number of Demat
Shren lencdered el

& lncase of non-redsipl of the compistad tende form and ofher documents, but receipt
of Equity Shares in T accounts of the Clearing Corporation and a valid bid in the
oxchanges bidding system, e bed by such Equity Sharehoider shial be deemed 1o
v ity SOOI

T 10 Procedure 1o be followsd by equity Sharehoiders holding Equity Shares in the
phrysical form;

& In accordarce Wi the SEB! circular no. SEBVHO/CFD/CMD1CIR/P2020/144
dated July 31, 2020 the physical sharehoiden ane aliowed & londer their ghares in
the Buybach However such tendenn shad be as per The provisans of the Buybace
Regulatons

b Elgibls Sharsholders who are hoiding Phymcal Shares and inlend to paricipate in
et Buyback wil be requred 10 approach this! respects Shareholder Broker slong
with he compiste sl of documents for venfication procedunes. 10 be camed oul
before placement of the bid. Such oocumbnits will inciude the (i) Tender Form duly
wgreed by afl Eigitle Sharohoidens (in case shares are in joird names. In the same
et i whch thy hold he shares| (i) ongnal share cortfcatels) (i) vald share
rangler lomis)Form SH4 duly flled and signad by the ransieron (ie by all
regaternd Shaveholoers n same Omer and a8 per the specimen sgnatures
regatersd il the Company) and duly witessed ol the Epproprale place
authorizing B Fandler in fevour of The Company, (i) sell-aflested copy of PAN
Cardis} of o Elgble Sharehoiders. (v) any ofher relevant documents such as
power of aDOMey, COMPOrale BUMOZAton (ntuding boand NeSOlLTICNSOBCITIEN
sgnature). notarized copy of death cenificale and succossion cortificale o
probated wil 1 the onpnal sharehoider & deceased eic  as applcabie In agddon
if the nciciness Of the Elgible Sharehoiger han underpone 8 change from fe address
regsiered in the regsler of members of e Company, t™he Eligble Sharehoider
would b required 10 subm & sefl-afiesind copy of adoress proofl congising of any
o 0f 110 foiowing documents. wskd Aadhar card, voler identiTy card of passpon.

& Bawsd on e documents, The concemad Shamnhokder Broker shal placs an onder
budt 0t bashalf of B Edigibile Shareholders. hoiding Equity Shares n physical lorm
Wit waslh lo heuder Equtty Shares in the Buytack, using i Acguisition Window of
BSE Uipon placng the bad, e Shareholder Broker shal provide 8 TRS generated
by the exhangs baddng sysiem o the Eligible Sharshoider. TRS will contain the
cletabs of order submitied like folo nunber, oertificate number, dadinctive number,
Fumber of E quity Shares tendensd ebc

d  Any Sharshoider BrokerEligible Sharehoider who places a b for Physical Shares,
u requred 1o dedver the onginal shane cerrficaie|s| and documents (as Menboned
abxrvn) aiong with TRS penersted by exchange bidding system upon placng of bid,
wither by regisiared pOSL, §peed DOK Of couner Of hand delvery 10 the Registrar i
e Buyteck Lo Aarthi Consultants Pyt Lid. (of e address menfoned af
paragraph 11 below) not laer than 2 (two) days from the offer closing dme. The
o Shouid be Super scred as ‘NMDC Limited Buyback 20207 One copy of
fe TRS wil be retaned by Regisiar Io B Buyback and i wil provide
acknowiedgement of the sarme o the Sharshoider Brolur in case of hand delvery.

8 The Elgibie Sharehcioens noiding Priyscal Shisnes shoulg note that Physcal Shares
will nol bo accepied uniess the comgleds sel of documents are submitied
Accepiance of the Pryscal Srares for Buybiack by the Campany shal b sutyect to
werfication s per the Buyback Regulations and sy further drections asued in this
regard. The Registrad 1o the Buyback will vertly such beds bissed on the documants
submifie? on 2 dady bass and bl such verfcation, BSE shall dapary such tos As
‘wnconfimred physcal a3y Once Regstrar o he Buyback confrms e s they
will be trpaded a3 'confirmad bady’

! incarse ey Ebgits Sharehoide' has submitied Equiy Shares 1 physica lorm lor
cematenaksation, such Elgibie Sharsholders should ersune Sal fe proosss of
peting e Equéy Shares demateralnsd 1 comgleled wal in ime 50 Tl Thiy can
gt n the Buytiack before Me closure of the lendenng penod of he Buytack.

B METHODOF SETTLEMENT
Upon firnalirstion of the bass of sccepiance b8 per Buybasck Regulations

81 The Company will imsnsler fhe lunds pertaining o the Buyback o the Company's
Broker bank account. who will ransier the funds perisning 10 the Buyback io the
Claaring Corporation’s bank account &s per the prescribed schedule. For Equity
Shanes acoepled under the Buyback, Mo Equity Shareholders wil receive funds
piry-out m Thast bk scoount from the Clssnng Corporaton.

82 The Equity Snasres bought Sack 1 the damat brm would De Fansiemsd drecty 1o e
escrow account of e Company opened for the Buyback (e "Demat Escrow
Ascount’| prraded & ndizated by the Comaany s Broker or 1§ will be Tanshermsd
by e Company's Broker ko fw Demal Escrow Account on receipt of the Equity
Shares from e Centing Bnd SetTiement mechansm of ihe BSE

83 The Flgiue Sraretciders of the Demat Srares wil iave 1o ensure mal By keep Me
deposiiony parscipant (0P account active and unblocked ko recsnve crodit in case
of retum of Equity Shares. due 10 reection of due 10 non-acceptance.

8.4 M the secuntis iransier inatruchion is repscied in the depositony Sysieem, dus 1o any
e e Such securtes wil be ransieTed o he Sharehoder Broker's depositary
podl acoount for onward fransfer h0 e Sharsholder In case of cusiodian
particpant orders. excess Demat Shares or unaccepted Demat Shares.  any, will
be retumad io fe respective cusiodian paricpant Exoess Demat Shares or
unacceping Demal Shares. I oy Isndered by e Elpbis Sharsholdery would be
retumed 1 them by Cisanng Corporation. Any excess Pryscal Shares pursiani io
PrOpOMONENE SCoBpLENCETSCIoN will e returmed back 10 the concemed Elgiie
Sharehcidens dmectly by e Registrar 1o Pe Buyback. The Company is authonred
o spift he shane cenficeie and Esoe new consolidated share cerficate for the
unaccepied Physical Shares. in case the Physical Shares accepied by the
Company are ioss San the Physcal Shares tendened by the sharsholder in e
Buyback

A5 in case of ceriain sharsholdens viz, MRl nonresidents et (whene ere are
specific mQuistory requrements pefaning © funds payoul Including Those
prescribed by the RBI) who do not opt 1o seftie Prough cusiodians. Me funds payout
would be piven in theer respective Sharshoider Broier's satfiement accounts for
redpaging e Eame 1o such shamsholder's scoount.

86 The Shareholder Broker would ssue contract note 1o the Eligible Sharshoiders
tendenng Equity Shares n the Buybace. The Company's Broler would ais0 8506 &
conirncd nose o the Compary forhe Egquity Shares srospies unces the Buyback

BT The setiements of fund oblgation for Demat and Physical Shares shall be sffected
s por the SEBI circuiany angl a8 prescribed by BEE and Claanng Comoration fom
e 10 me. For Demat Shares scoepibd under the Buyback, such beneficial
owntrs il recsive funds payoul in Their bank account a3 provided by e
deposilory systom deactly 10 the Clearing Coporation and in case of Physical
Shares, the Claanng Comporation will release fhe funds io the Sharehoider
Brokens) a8 per secondary marced payoul mechanam § such shansholder's bank
mocount details are not Svailsbis o f the funcs ransier mEiuchon is Rmecied by e
Reserve Bank of inda (RBI) bank(s), due 10 any reasons, ten the amount
payable 1o T conoemed sharsholders will be ranslered to Te Sharshoider
Birouar for preand Iransier o such sharsholden,

85 Elgble Sharehciders who intend ip particpate i the Buyback should consull their
respecive Sharehoider Broker dor any cosl applicable taxes, chames and
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Expanes (includng brokerage | that miry be evied by the Sharsholder Broket for
tendering Equity Shares in the Buyback (secondary markel transaction). The
Buyback consideration recedved by the selling Shareholders, in respect of accepted
Equity Shanes, could be nel of such costs. appiicable Waes. chames and oxpenses
jinciuding brokerage) and the Company acoepts no responmibility 10 bear or pay
such addilional cosl, chirpes and expenies (noluding Drokerags) incurmed solsly
by he sefling Eligibie Sharehoiders.

The Equity Shares bought back will be extinguished in the manner and foliowing the
procedure prescribed in the Buyback Regulations

As required under the Buyback Regulations. the Company has fued Monday,
Novenber 23, 2020 as the record date (the “Record Date”) for the purpose of
defermining the entfement and e names of the shareholdens, who ane sigibe 10
participae in the Buyback

The Equity Shares proposed 1o be bought back by the Company, as part of this
Buyback Offer shadl be divided In 10 bwo Galegones:

i) reserved category for Smad Sharshoides (A “Small Shareholder” is defned in
the Buyback Regulations as a shareholder, wha holds equity shares havng market
wvalue, on the basis of cosing price of the Equity Shares on the recognized siock
axchangs regEieng the hghist iredng voluma in rmaped of such shares, 83 on
record dade, of nol mane than Rs. 2,00.000 (Rupeas Two Lk Oniyl) and

{b) e general category for all other sharsholders, and e entilenent of a
shareholoer 7 aach category shall be calculabed accordingly.

In sccondance with Reguiaton § of the Buybach Regulabons. 15% (ffleen per cent)
of the number of Equity Shares which the Company proposes 1o buy back, or
number of shares entitied as per shareholding of Smal Sharehoiders. whichever 18
highet, shaill be ressrved for the Smal Sharshoiders as pan of the Buytack

On S basss of sharsholding as on the Record Date, the Compary will determne
the eniiflenant of each sharehaider to tender thar Equly Shares i the Buyback.
This antitement for sach sharsholder will be calculated based on the number of
Eguity Shares hoid by the respective sharsholder & on the Record Date and the
rafio of Buyback applicable in the categorny to which such shareholder belongs. The
firasl rurmbir of Equity Shares that the Company wil purchase bom sach Eagible
Sharehaide wil e based on =i number of Eguity Shaces tencemd Accomdngly
the Company may not purchass all of the Equity Shares tendened by an Eigible
Shareholder

In order 1o ensure thal the same Eigible Sharehoider with muliple demal
accounisolios do nol recedve @ highe! sniitiemant under the Small Shanshaider
category, the Equity Shares held by such Elgible Shareholder wilh & common PAN
shal be cubbed together for determining the category (Smal Sharsholder o
General Calegony) and the buyback entiement. in case of jxin sharsholdng, the
Equity Shares held in cases whors The sequence of the PANS of e joint
shareholders is denbical shall be clubbed (ogether, In case of Cigibie Shamhoiders
hoiding Physical Shares. where he seguence of PANS & identical and where the
PN of B joinl sharphoidors are nol available. the Rogistrar ko the Buyback will
chack (he sequence of the names of the joint holders and dub together the Equity
Shanes hald in such cases whate Ta saguence of the PAMNs and name of joind
sharsholders afe dentical The shareholding of instiubonal investors b mutual
ungs, insurance companms, forepn Nstiutional Investonvionegn  portioho
imvesions efc. wilh common PAN ane nol proposed 1o be clubbed topather for
detorrmaning thes snimemand and wil be consicersd separitoly, whete these Equty
Shares are held for cflprend schemas/sub-accounts and have & d¥erent demal
sccouni nomaencisiure based on information prepaned by Me Regisiner to he
Buyback as per fhe sharehoider reconds received from the Depositones. Further,
the Equity Shares held under the category of “Cleanng members” of “corporsis
body margin accounl” of “comaornals body - brosr” as per the beneficial posion
dats & on Record Dabs with common PAN ane not propossd 10 be cubbed ogether
for determining i entitiement and wil be considensd separately, whire Mese
Equity Shares ure assumed 1o be hold on betall of cients

ARet scoepbig the Equity Shares landersd on the bass of erltement. the Equty
Shares lefl 10 be bought back, I any, in one category shall first be accepied, in
proporion 10 the Equity Shares landered over and above e entibement in the
offer by sharsholdens in that category. and thersafiar from shareholders who have
tendered over Bnd Sbove thelr ertitement in ofher Category

The Equity Sharshokdens’ parboipation in the Buyback wil be voluntary. The Equity
Sharphoidens can chooss 10 paricipate and pet cash in ey of Equity Shares 1o be
scompied under the Buyback or ihey may chooss io nol parfcipais and anoy &
resultani morease i thelr percentage shareholding, post Buyback, without
additonal investment. The Equity Shareholders may aiso aconpt a part of their
eniflernant. The Equity Shareholders aiso have the opbion of tendering addiional
shanes (over and above ther entitement] and parcipais m the shortiaf created
dus o non-particpabon of some ofhier Equily Sharsholoers, {atall,

The maxenam isndoer under the Buyback by any sharehoider cannol excbed the
riurriniet of Equity Shres haid by tha shammhoider & on the Recond Dass

The Equity Shares isndemd a8 par e antileman] by sharsholders as well b
additional shares tendersd, I any, will be acoapied as por the procedume Lixd down
in Buyback Reguiations.

8 10 Detaded imtructions for parsopation m e Buyback (endsr of Equity Shares in the

0

Buyback] iS5 wel A8 The relevant tme tibie wil be inciuded m the Letier of Offer
which will e sanl in dus course 10 the Elgibie Sharehoiders s on e Recond Date
and the Company shall comply with the SEBI circular No.
SEBUCIRCFDDCRICIRPR0208) on “Relaxations relsfing 1o procodural
marthers - Takeovers and Buy-back” dated May 14, 2020 read with SEBI croular No
SEBIMOCFDDORACIRPI0MN 30 dated July 7T, 2000, ss apphcabls

COMPLIANCE OFFICER

Strif § Pardha Saradhi, Companry Sacretary
NMDC Limaed, Khand Bhavan, 10-3-311/A,
Castie Hills, Masab Tank, Hyderabad-500028
Tel: 040-23538757

Faox 040-23538750

Emai cs_pardha@nmac oo in
iVEhale W nmac oon

Investorn miry contact the Complisnce Ofcer for iy clanfication of 10 Sodness their
grievances, I any. during office hours Le. 10000 am. IST to 5:00 p.m. IST on all

working darys excep! Saturday, Sunday and public holdeys.
REGISTRAR TO THE BUYBACK OFFER! INVESTOR SERVICE CENTRE

In caise of any query, the sharsholders miary contact the Registrar & Transfer Agent
on any day excepl Sunday and Public Holiday from 10:00 am, IST o 500 p.m. IST
L. Monday 1o Friday and from 10:00 a.m. IST b 1:00 p.m. IST on Salurday, al the

llowng address.

®

Aarthi Consultants Pvi. Lid.

1-2-285, Domalguda, Hyderahad

Contact Person: G Bhasers Murthy

Tel.: +0% (40) 2TEI B111/2TE3 4445

Fax.: +§1 (40} 27632184

Email: mio@aasreonsstanis oom.
Webshe: www SATICONSUNENS oom

SEBI Registration Numbser: INRDOODOCITS
Validity Period: Permanent

CIN: UT4140TG1882PTCO14044

MANAGER TO THE BUYBACK OFFER
(1) IDBI capital

IDB Capitsl Markets & Securities Limited

it oo, IDB1 Tower, WTC Compiex. Cuffe Parade, Murnbas 400 005

Tl No.:+01 22 2217 1700; Fax No.. +81 22 22151787

Contact Person: Crantresh Snamma

Email: nmadc buyback2020Edbcapital com; Websile: www idbicapital com
Corporate identity Number: UBSSB0MH1883G00TS5TE

"As per Reguiation 24{(}a) of the Buyhack Reguisiions. the Board of Direciors of the
Company acoapis ful reaponsihiity for #e informalion condsined in This Public
Anrouncsimsni B conlirms. hal the eormaton in Fus Puble Announosmisn Gontan
e, facaual and mastenial informiation and shal nol contin any misksading niormaton "

For and on behall of the Board of Directons of NMDC Limited

Sd- S Sd-

Sumit Db Mratirel Mukfiris A S Pardha Seradhi
Chiairman & Diwector (Finance | Company Secretary
Managnp Dinecior [DiN: DEGSE0T) (FCS 10808)
(DM DESATE1E)

navatelangana.com
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