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Sub: Submission of Public Announcement for buyback of equity shares of NMDC Limited 
("Company") 

Dear Sir/Madam, 

This is further to our intimation dated November I 0, 2020, where the Company has informed that the 
Board of Directors of the Company have approve.d the proposal to Buyback fully paid up Equity Shares 
of the Company from the existing shareholders/ beneficial owners as on Record Date on a propo1tionate 
basis through the Tender Offer process. 

In this connection please note that today i.e. November 12, 2020 the Company has published the Public 
Announcement of buyback in Financial Express (English - All editions), Jansatta (Hindi - All editions) 
and Navatelangana (Telugu being the regional language of Hyderabad wherein the registered office of the 
Company is located) pursuant to Securities & Exchange Board of India (Buy-Back of Securities) 
Regulations, 20 18, as amended ("Buyback Regulations"). The copy of the said Public Announcement is 
enclosed for your reference and dissemination on the Stock Exchanges. 

Thanking you, 

Yours fa ithfully, 

Gimited 
AS Pardha Saradhi 

Encl: as above 

~/Phones: 040-23538713-21 (9 Lines), 23538723, 23538767 ~I Fax: +91 -40-23538711 
~-1)(;r / E-mail : hois@nmdc.co.in ~I Website : www.nmdc.co.in 
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HYDERABAD

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS! BENEFICIAL OWNERS OF EQUITY SHARES OF NMDC LIMITE,O 
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 

(BUY·BACK OF SECURmES) REGULATIONS, 2018, AS AMENDED 
This Public Amounoemenl (the "Public Announcement") is being made pursuant to 
tile pravlsions ol Regulation 7(i) and other applicable pravisions ol the Securities and 
Exchange Board of India (Buy.Back of Secwities) Regulations, 2018, as amended (the 
"Buyback Regulations 1 for the time being in lo roe inducfing any statutory m00mcations 
and arneodments from lime to time and contains the disclosures as specified in Schedule 
11 lothe Bu)baclo: Regulauonsreadwith Scf1edule lof Buyback Regulations. 

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 13,12,43,809 (THIRTEEN 
CRORE 1WElVE LAKH FORTY THREE THOUSAND ElGHT HUNDRED NINE) 
FUlLY PAID UP EQUITY SHARES OF FACE VALUE OF RE 1 EACH AT A PRICE OF 
RS 105(RUPEoESONE HUNDRED FIVE ONLY) PER FULlY PAID UP EQUITY SHARE 
ON A PROPORTIONATE BASIS THROUGH TH£ TENDER OFFER ROUTE 

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 

1. t The board ol directors (the ' Boardl ol NMDC Limited ('NMDC. I "Company') 
passed a resoli1ion on No~ber tO. 2020 ('Board Meeting~) to approoie the 
proposal of buyback ol fuly pai<MJp equity shares of face value of Re 1 each 
('Sharl!S" or "Equity Shares") of the Company not exceedirig 13,12.43,809 
(Thirteen Crore Twelve La~h Felty Three Thousand Eigh1 Hundred Nine) fully paid 
up Equity Shares froo1 the equity shareholders/ beneficial ()'Wffle(S ol Equity Shares 
(the "Equity Shareholders' /"Shareholclersl of {he Company as on Navember23. 
2020 (the 'Record Date 1 [for further details in rel&tion to Retold Date. refer to 
Paragraph 9 of tllis PublicAnnoullcement), on a proportiona1e basis, 1hrough tender 
offer roo1e (the "Buyback' /•Buyback Offer") at a pice of Rs 106 (Rupees One 
Hundred F!Ve only) per Eqtity Share ('Buyback Price· I ' Buyback Offer Pricel 
payable in cash, f0t an aggregate l!Wimum oonsideration no4 exceeding 
Rs. 1378,05,99,945 (Rupees One Thoosand Three Hundred Seventy Eight Crore 
F!Ve lakh Ninety Nine Thousand Nine Hundred Forty Five only) ei<eluding the 
tranS<l(tion oos.1s viz. brokerage, adwsor's fees, 1ntermedlarles lees. public 
annOUlCSment publication fees, flllng leas, tumOYar li1arges, appicable taxes 1nter 
alla buyback ra~es. securities transaaion tax, goods and se1Vices tax, stamp duty 
and olherfncldentaland related expenses(the 'Buyback Offer Size'). The Buyback 
Offer Siz.e represents 5.00"4and 5.05% of 1he aggregate ofthe Company's paid-up 
capital and free reserves as per Iha audiled standalone and consolida1ed financial 
statements of the Company, respectively Foi the financial ~ear ended March 31. 
2020. The Buybacl< is suti;ed to receipt of any approvals, permissions and sanctions 
or sla1utory, regulatory or govemmental authorities as JMY be required under 
applicable Jaws including but oot iinjjed to Seo.loties and Exchange Board o1 India 
('SEBf ), BSE Limited (lhe 'SSE'), National Stock &change of India Limited (the 
'NSE') and ca1cutta Stock Exchange (the ·csC) where the Equity Shares of the 
Company are Isled. (the 'BSE", ' NSE' logeJherYoith CSE. the ·st.ockExcllan9esl 

1.2 The Buyback is in acoordancev.i1h lhe provisions of Section 68, 69, 70 and all o1her 
apphcable provisions, if any, ol the Companies Act 2013, as amended, the 
Companies (Share Caphal and Deben1ures) Rules. 2014, as amended, ancl other 
relevant rules made thereundet, each as amended from time to lime ~he 
' CompaniH Act'), and in aOCOldance 1Wlh Arlicle 6A ol the Mieles ol AssociatiOn of 
the Cocnpany. Securities and Ell.change Boatd of India (Listing CJtlli9aUons and 
Oisdosure Requitements) Regula1ions1 2015, as amended (the "Listing 
Regulations") and subject to lhe p!O'l•isions of the Buyback Regulations and SJJCh 
other approvals.. permisS10ns as may be required from lime to time from lhe Stock 
Exclla.nges where the Equity Shares of the Company are lisledand from any other 
stalutoryandlor regulatory authority, as may be required and which may be agreed 
to by the Board and/or any committee !hereof. The ~k would be undertal<en 
in acoordance \\\th SEBI cirtdar bearing numbef CIR/CFOIPOllCYGELUt/2015 
dated April 13, 2015 and circular no. CFD.'DCR2/CIR/P/2016J131 dated December 
09, 2016 (the "SEBI Circularsl . vihich prescribes mecf\anism for acquisition of 
shares thl'Ollgh Slock excila1'!98. In lhis regard, the Company v.il request SSE to 
pf'O'llide 1he acquisition wirul<YN. For the purpose of this Bu)baclo:, SSE would be the 
Oe~led Stock Exchange. 

1.3 The Buyback Offer S1z.e represents 5.00% and 5.05% of 11\e aggregate of the luly 
paid-up equity share capdal and tree reserves as f)&r lhe audned standalone and 
oonsdidated financial sta1ements of the Company, respectNaly for Ille financial year 
ended Ma'cil 31, 2020 (the last audited standalone and oonsoidated financial 
sta!ements availallle as on the date ol the Board Meeting approving the Buyback] 
and is within the sta1ulory limits of 10% of 1he aggregale of the fuly paid·up equity 
share capital and free reserves under ltle Board of Diledors appraval route as per 
the provisions of lhe Companies Ad. Further, since lhe Company proposes to 
buyback llP to 13, 12,43,809 (lllir1een Crore Twelve l<lkh Felty Three Thousand 
Eight Hulldred Nine) Fully paid up Equily Shares represenling 4.29% of the total 
number of Equity Shares in the to&al paid-up share caplialoflhe Company, the same 
Is wlllwl tt\e 2.5%llmil as per the provisions of lheCompanlesAcl. 

1.4 The maximumamountrequired bythe Company for the said Buybaokaggregating to 
Rs 1378,05,99,945 (Rupees One Thousand 11vee Hundred Seventy Eight Crore 
Five takh Ninety Nine Thousand Nine Hoodred FortY F111e only). and is v.ithin 
pennitted limits. The fu00s for the Buybact w• be met ovl ol ll'ltemally generated 
cash resources of the Company. The Company confirms that as required under 
Secoon 68(2)(cl) ·Of the Companies Act and Regulation 4(it) ol the Buyback 
Regulatlons. the ratio of lhe aggregate of sewredand unse(Ured debts owed by the 
Company shall not be more than twice the fully paid-up share capital and free 
reservesaftar the Buy'bad<. 

1.5. The Buyback OHer Prioe ol Rs 105 (Rupees One Hoodred Fwe Only) per Equity 
Share has been arrived at after oons&ing various filetors such as lhe average 
cloSlngprices ol lhe Equity Shares on the Stoel< Exchanges wllerethe Equity Stwes 
ol the Company are lls1ed, the oel·WOM of the Company and tile lmpac! of the 
Buyback on Ille key financial ratios of the Company. The Buyback Offer Price ol Rs 
105 {RullffS One I-kindred Five only) per EQUJI)' Share represents (1) a premium of 
19.42% on BSE and 19.36%onNSE overttievolumeweighledaveragepnce of the 
Equity Shares on BSE and NSE, respectively for 26 weeks rtecading lhe Board 
Meetingdate;(i) a premiumol2t.01%on BSE and 21.46%onNSE overthewklme 
l\oeighted average prire ol the Equi1y Shares on BSE and NSE, respectively for 2 
weeks preceding the Board Meeting dale; (iii) a premium of 24.63% on BSE and 
24. 78% on NSE O\ler the closing price of the Equity Shares on BSE & NSE, 
respectively as on Ille date ol intimation to SSE & NSE for 1he Board Meeting to 
oons.'Wrthe proposal ol the Buyback. 

1.6 The Buybaclt sha:I be on a propol1ionate basis from all 1he Equity Shareholders of 
the Company llvough Iha "Tender Offer' route, as prescribed under Regulation 
4(iv)(a) ol the Bu~ Regulations. Please see paragraph 9 belO'N for details 
regardiig Record Date and share entitlement for tender in the Buyback. 

1. 7 A copy ot this Publ!C Announcernen1 is available on the Company's webS1le 
(w...w.nmdc.oo.in) and is eJ(pected to be avalable on the websale of S'EBI 
(Wl'lw.sebi.gov.in) during the period of the Bu~ and on the website of Stock 
Exchanges ( WllW.bseindia.com) and (m.w.nseindla.com) 

2. NECESSITYFORBUYBACK 
Equity share buyback is ltle acquisition by a company of its own shares. The 
objective is lo re1um surplus cash lo the members holding equity shares ol 1he 
Company. Buyback is a more efficient klrmolretumiig surplus cash to ttie merrtiers 
h~d1rg equity s.hares ol the Company, inter·alie, lor the following reasons; 

I. The Buyback,.,. help the Con\pilny to retun'I S1J1Plus ceSli to its memf)e(S hOldlng 
equay shares broadly In proporbOn to tllelr stiareholdlng, thereb)', enhan.:lng the 
owirall return to members, 

ii. The Buyback, which is being l~ented through the Tender Olfot route as 
prescnbed under the Buyback Regulations. would inwlve allocation of higher of 
number of shares as per their entitlement or 15% of ihe nmiber of shares to be 
boui;it back. reserved for the small shareholders. The Company believes that this 
reservation for small shareholders would benefrt a large n4Diber of public 
shareholders, who would get aassified as "smallshareholdel"; 

iii. The Buyback may help in irJllrovmg return on equrly; and 
iv. Optlnizes the capital sllucture. 

3. DETAILS OF PROMOTER SHAREHOLDING 
3.1 The aggregate shareholding of the Promoter. a~ on lhedale ol the Board Meeting I.e. 

Tuesday, NO\Oerrber 10, 2020isgiveobelow: 

s. Name of shareholder No. ol Equity No. of Equity Percentage 
No Shares held Shares held in issued 

dematerialized Equity 
from Share Gapltai 

1. President ol India acting 2.13,24,53.5.s; 2.13.24,53,59: 69.65% 
lhroughMinis1ryofS1eel, 
Govenvnenlof India 

Total 2,1 3,2~.53,593 2,13,24,53,593 69.65% 

3.2 No slla'8S or other soe-:lfied securih8$ an the Company were e1lt$ pul'Cha~ or 
sold by Ille Procnoter ~ng a period of six mofllhs tteee<lillg the date of the 
Board t..leeting a1 which lhe Buy'bad< was aP!J'(lWd. 

3.3 In terms of lhe BuybackRegulatlons. under the Tender Offer route, the promo1er and 
promoter groupol the Company have an option lo participa1e in the Buyback. In this 
regard, the Promote< as lis1ed in paragraph 3. 1 above has expressed their intention. 
videllftiettel'dated Nt>Vember 11, 2020topai1icipate in lheBuybactandtenderup 
lo 13,12,43.809 (Thirteen Crore Twelve Lakh For1y Three Thousand Ei~1 Hundred 
Nine] Equity Shares. 

3.4 Since !tie eniire shareholding of lhe Promoter is in Ille dernat mode, 1he details of 
the date and prlce ol acquisibOd sale al entire Equity Shares that the Promoter 
has acquiredlsold Ull date as per the 1nfonnatlon pravlded by the Promo:er vlde Its 
letter dated November 11, 2020 are se\.oul below: . . 

Date of T111n!><lction No. of Equity Acqui$itionl S<ile Nature of Tran~action 
Shares · Considefation jRs lCons.ideration 

NO\•ember 15, 1958 4 4000 SubsoriPtion to 
memorandum by 
Go.emmert ol loilla fGol') 

May 25, 1959 496 496000 Funher allotment to Gol 
~ 

500 500000 Further allobnent to Gol Septel'Tlber17, t959 
• Janual)' 15, 1960 2,761 2761000 Further allotment to Gol 

April 20, 1960 292 292000 Further allobnanl lo Gol 
, June 20. 1960 500 500000 Further allobnent to Gol 

July 29. 1960 2.000 2000000 Further allotment to Gol 
October07, 1960 2,000 2000000 Further allotment to Gol 
Februaiy 20. 1961 2.000 2000000 Further allotment to Gol 
Mal'Ch 20, 1961 500 500000 -l'urther allotment 10 Gol 
Aorll 20. 1961 5.750 5750000 Further allotment lo Gol 
July 20, 1961 2,<KXJ 2000000 Funher allobnent to Gol 
Auau$1 21, 1961 3,000 3000000 Further allotment to Gol 
October 20, 1961 2,000 2000000 Funher allotmont to Gol 
Noverrber 20, 1961 2,500 2500000 Furiher allobnent to Gol 

I F ebn.laty 20, 1962 7,000 7900000 Further allotment to Gol 
July 20. 1962 7,500 7500000 Furiher allotment to Gol 
August 10, 1962 10,<KXJ 10000000 Further allotment lo Gol 
D~rrber 20. 1962 3,500 3500000 Funher allotment to Gol 
March 20, 1963 4,000 4000000 Funher allotment to Gol 
June 17, 1963 7,000 7900000 Further allobnent to Gol 
Augus1 05, 1963 - 5,000 5000000 Further atlotment to Gol 
Ocrober 18. 1963 7,500 7500000 Further allobnent to Gol 
Januaiy25, 1964 2.500 2500000 Further allotment to Gol 
March 19 1965 3.500 3500000 Further allotment 10 Gol 
August 25, 1965 13, 183 13183000 Funher allotment lo Gol 
~27 1966 14250 14250000 Fur1her allotment to Gol 
July 15, 1966 20,000 20000000 Further allotment to Gol 
Odober 18. 1966 7,000 7000000 Furiher allotment to Go! 

1 November Ill. t1100 ~,\Ml turtner allobnent to w 1 
Maren""· 1 "o' 9t>'1 ... t urtner anotment 10 w 1 

i.-M3y\5;19'6 r 1l,203 1220'30w t unner anounent to \>01 
June 13, 1967 15,000 15000000 Further allotment IO Gol 

, July 13, 1967 10,000 10000000 Further allotment lo Gol 
October 19, 1967 18,500 18500000 Furiher allotment to Gol 
December 06 t967 20.000 20000000 Further atlotment to Gol 

, Janu~ 29, 1968 14,900 14900000 Funhnr allotment 10 Gol 
June 03. 1008 1.650 1650000 Further allobnent to Gol 
July 08, 1968 8,350 8350000 Further allotment to Gol 
July 18, 1969 20,000 t 20000000 Further allobnant lo Gol 

• December24, t969 31,800 31800000 Further allotment to Gol 
Februaryu~. 111111 - ~. - Fur1her a110tment to wl 
Aprll04, 1970 24,800 24800000 Funher allotment to GOI 
July 04, 1970 16,000 16000000 "~ Further allobnent to Gol 
Augus1 28, 1970 13,500 13500000 Further a11otment to Gol 
September 08, 1970 8,000 8000000 Further allobnant to Gol 
October 24, 1970 6,700 1 6700000 Further allotment to Gol 
November 20,1g70 7,800 7800000 Fur1her allotment to Gol 
DecemberOl, t970 21 ,200 21200000 Funher allotment !O Gol 

1-Februaiy 13, 1971 12.800 12800000 Further allotment to Gol 
Mal'Ch 22, 1971 

>-
2.1,500 21500000 Further allotment to Gol 

May .< I , llll I 11,llU\J ' ~unner a1•wnent w uu1 
uly :22, 1971 25,500 25500000 Further allobnent lo Gol 

5epteiiilier 2ll 97 I 
I-

18,400 f841JOOOO. -Further aliotment to GOI 
NoYember 30. t971 35,100 35100000 Funher allobnont to Gol 
Januaiy 21, 1972 26,300 26300000 Further allobnent to 1.>0I 

' Febnraiv 21. 1972 14.700 14700000 Further allotment to Gol 
i-AP.ril 07 t972 16.900 ' 16900000 Further allotment ID Gol 

August 19. 1972. 28,400' '8400000 Further allotment to Gol 
_No.111mbeLl~ 1Q7' G• A9J_• _ _81&91000 .£urille.r:.allollnentto..Gol 
March 21, 1973 6-0,403'_ 60403000 Further allotment to Go! 

(11,828)' 11828000 -Cancellation -
MavOl, 1978 (60,400) . 60403000 Cancellation 
December22, 1978 25,000 25000000 Funher allotment to Gol 

• I ••• --·nlii[ at m '~" 

May09, 1980 25,500" 25500000 Allotment lo Gol 

I 
pursuant lo acquisition 
in Mandovi Pellets 
Liml1ed 

Januaiy 03, 1981 10,000 10000000 Further allotment 10 Gol 
May 23, f981 - 10,000 10000000 Further allotment to Gol 
August lt, 1981 8,500 8500000 Funhar allotment 10 Gol 
Ncr;ember04. 1981 2,500 2500000 Tunher allotment to Gol 
Janu.a"' 15, 1982 12,500 12500000 Further allotment to Gol 
June 09, 1 23i1V.•l 236000••• Further allotment to'""' 
March 26, 1983 39,800 39600000 Funher allobnent t<> Gol 
July tlif.'198~ "'~o.ooo- 30~00000- · Fur1her allOtment to GOT 
Seplenlber08, 1983 25,000 25000000 Further allolment to Gof 
NovembeJ 11.J..1983 5,000 5000000 Further allotment 10 Gol 
April 19, 1984 13,500 13500000 Further allotment to Gol 
JUnE! ~u. '"°" tl,u.AJ ~unner "'"'tmont to l1J1 

March 05, i ~oo 40,uw ' .. Funher allotment 10 \>01 
1 Apnl23,198~ 't£,bW ' .. t urn1er dlo.Junem to""' 

""otemoer '°• '""" £:J,~ turtner ai.,tment to uo1 
December27. t985 46,000 46000000 Further allobnent to Gol 
April 04, 1986 23,300 I 23300000 Further alotmenl to Gol 
~July 08, 11jj!D 18,uw I 180uuuw Further allobnent to \>Cl 

February06, 1987 2,000 2000000 Funher allobnent w Gol 
.A..Drll lft, 1!;101 2,:><AJ f urtner allotment to l>01 

July 11, 1987 2,500 2&00000 Funher allotment to Gol 
Deoel'!Wll!r Lt>, t!l!St 10,JW Funher a1101ment 10 Gol 

' May Ub, 1988 10.WJ 100000\Jll Further allotment to Gol 
June u~. i ::ro::1 

August IT.19$9 
._ Ji::l,/Ll.J 

2W 
o3iUUUW ~unner"'"'tment to~ 
2600000> Further <illotment to G<il 

5epteiTI6er26, 1"°" 2,500 2500000 -FUritier'i!IOtment fo GOI 
, February 22, 1990 29.500 29500000 Further allotment to Gol 

May e1,1:1W J,,'IW ' .. Furtner aiiounent to \>01 
March m, i ~111 ~o.uw Fur1her allotment to \>01 

~Mslon or nominal value of Equ11y stlares ol the Company from Rs.1000 per 

Equity Share IO Rs. tO pe. Equity Share vie.le AGM da1ed Septem~ 24. 1992 

December 23. 1993 (2,130,000) I 1779000()() Dsi'lloeslmert Ill Nlic ••• 

Apri 25. 1997 (5.154) 360000 Disinvestment to 
Employees of our 

Company''" -

I 

. 

Sub-dio.•islon of nominal value orEqti1y shaMs of tho Company from Rs.10 per 

Equity Share lo Re. 1 per Equity Share vide EGr.t dated April 03, 2008 

June 13, 2008 2,600,440,920 Bor>JS ISSU<! in lhe Bonus lssuo 11 the ratio 

1'1!Go or 2 Eqully S!Wel of 2 Eq\Jlly Shates for 1 

,!or I Equily Sllar& hek Equity Share held 

March 27 2010 1332 243 200l 99304200000 Offer k>r 5ale'"" 
Deceniler 12,2012 (39,64.71,600) 59732700000 Offer lot sale through 

Slot.:k Exchange 
Mechanism•••••• 

Ocl<>ber 23, 2013 (2aG) 39000 Offer and aliOlm8111 <>f 
equity shares to an 

I 
employee of NMDC 
limiled as per CCEA 
appro1/81 darnd 
October 25 2012 

October10, 2016 (80,08.20, 108) 75,27,70,90, 152 Buybaiek ol Equity 
Shat AS•"·•~· 

Januaiy 9 & 10~16 (796,54,641) t2.24.53.03,826 Offer k>r sale tlw'ough 
Stock Exchange 
htechanism•,-,ni,-• • --------- -=· 

March 7, 2019 (7,S5,35,839) 769,65.12.222 Buyback ol Equrty 
Shares ..... ~.._"• 

Felwary 3, 2020 (8.05,82, 119) 924,43,96,643.07 Dives.1menl in CPSE 
ETF Februal)' 

t--c --
2020 t' I a:••-••1111 

-Total Curren1 2, 13,24,53,593 
Holding 

I 

. 

Note: 
'UponthelransfeJoftJieKiribu/Ufron0/'9Minllsand~U18/ron0!8Pmfr3ctofthe 
C<m,oany to Steel IMholity of India and purwan1 ro an orrJet of the Mini.stiy of Sleel and 
Mines undeJlhe PtifJ/Jc Sedorlron 8lld Steel CM!panres (ReslrlJcturing) and Miscellaneous 
Provlsioos (IAomfiv:alian of paid up Share Capital) Order. 1979 No. 131 dalfldAplil 28, 1979, 
out of 1, 1(1,297 ~Y sh~ (I.e. 28,400 eqlHly shares ls$W! Oil Mgust 19, 1972 and 
81,897equilysliaresissuedMNovember14, 1972) 11,828equitys/'laieswerecancelfed. 
" A.llotmer1r of equity shares pursuant to acquisition of25,50,000equiry shar&s of Rs. 10 
each f(J//y paid up /fl Man®vr' Pe!lets Llmffed Oii Mardi 25, 1980 by t~ Company by way 
of lmnsierfrom P~oftlldia. 
-· Pursuant to afl oiler/()( sale by our Promoter. o/2.130,000 Eqully Shares of Rs. 10 
eac;h of ovr Ccmpany were lra.nsle<red to «itai.n irlSlitutiorral i!Mls/O<S and other 
members of the public tor cash al an aVM19e price of Rs. 83.50 per equity share 
aggregating to Rs. 17.78,55,000. The Departmefll of Publi'c Entllfprises. Ministiy of 
Industries, vide ~s letter daled D. 0 No.DP6'12(1)!92-Fin dllled July 14, 1993 mfomied 
our CM!pany and !he Ministry of Steel about !he MinveSlmelll of eqwly shares of our 
Coo!pany tly rhe Ptasidetlt of /Jldia and mquesled our Ccmpany 10 t~a appropriate action 
for translening these shal&s in the name of the patfies towhem shaial had been $0/d. 
.... Toosferof 5, 154 Equity SharesbyourP10tnOlertoouremp/oyees8/apticeof Rs. 71 
per sha!ll aggrega!itlg to Rs. 3,65,934. Th8 MoS ltOO approved !his tronsfMvid& Ns te11er 
no. 6(2)194-RMI /Vol. ·II} de led ~mOer W, 199'6 
..... Offer for Sale of 33,22,43,200equity shares of Re. 1 each of NMDC Limited Oy /he 
Presidenl of India for11n issue price at Rs. 300per share fort/18 FPOol NMDC Ltdwilll 
Rs.285 w share for reteiJ afid erigible employees. 
...... Offer for sale through Slot* Exchange Mechanism ol 39,64,71,600 equil'/ shares 
of Rs.1 each of NMDC Limi19d by the Prosklenl of India at a floor prioo at Rs.147 per 

share. 1heaven;gesalepriceirl NSEwasRs. 150.IJOpershareinBSEil we.sRs. 150.84 
petSha/8. 
"""" The Pre$~ ot /fl/JJa acW>g lhfough Minl$!ty of Steel, Govemment of /Mia, 
teooered 80,08,20.108 equity shares of Re. 1 e8Ch at Rs. 94 per share under Buy-back 
Offer. 
'"""'Pursuant to the Offer for Sale (OFSJ, 1119 President of Ind/if (acting thtough the 
MinistryotSteel, Government of India), lhePromoterolNMDCLimitedsoklequilyshares 
aggregatitlg 7,95,54,641 on 9th January 2018 and 10th January 2018 ropresentlng 
2.51% of lhe pa1d-vp equ1'ty share cap4al of the Company The Floor Price for the Offer 
WBS Rs. 153.50 per equity sltare. The aggregale amount raised is gross of Stoel< 
Exchange transaction chargos and all applicable taxes and chalyes. 
"....... The Pres.idenl of lnrJia a®lg through Ministry of Steel, Govem~ of India, 
tendered 7,85.35. 839 equity shares of Re. 1 each at Rs. 98pershare under Buy·bacJ<Olfer. 
"."""' 1lle Presidetlt of /Jldia ae11n9 through Ministry of SIHI, G<JW1flll7Wff)l of India, 
sold 8,0S,82, 119 equity $119te$ of Re. 1 eaeh al R$. 114.72 per $/)Cira in CPSE ETF 
February 2020. 

4. NO DEFAULTS 

The Board oontims lhat the Company has not clefaulled in the repayment of the 
deposits aeatp1ed either before or after 1he cornmenOl!Jllenl oi the Companies Ad., 
interest payment thereon. reoernplion o4 debentures or prererence shares or 
paymenl of dividend to any shareholder or repayment of arry term loan or ilterest 
payable therel)(l to any financial ln$t.tutlons °'banking company. 

5. CONFIRMATION BY ll!E BOARD OF DIRECTORS 

The Board has confirmed on the dale of Board Meeting(l.e. N<>vember10, 2020)lhat 
tt has made a h.t enquiry into the affairs and prospects of the Company and has 
fonnedanopnonlhat: 

a) Immediately following fhe date of the Board Meeting, there v.il be no grooncls on 
whith the CofTllllnycWd be found to be unable to pay itsdeb1s; 

b) As regards the Companfs l)(ospetts lot the year immedialely following date of 
the Board Mieetingand hav1ngf89ar<l to ll1e Board's ili1entions w11h Msp&d lo the 
managemeol of Companfs llusiness dur1ng that year and 10 the amount and 
cha racier of the finanaal resources v.tlic:h will In the Board's Vrlffl be avaltahle to 
the Company during 1hat ~- the Company will be able to moo1 ~s liabilities as 
and wllen they fal due and will not be rendered insolvent \\i1hin a peOOd ol one 
year from that date ol Soardt.leeling: and 

c) kl fanning the opinion. the Boald has taken into account the liab41fties as ii the 
Company were beingW!l(Rj up under the pro•iisions of the Companies Act 1956 
or Companies Act 2013 or Insolvency and Bankroptcy Code 2016, as the case 
may be, oouding prospective and contingent liabilities. 

6. REPORT BY THE COMPANY"SSTATUTORY AUDITOR 

The text of the repon dated November 10, 2020 recet\'ed (men Mis Sa91>1 & 
Associates., Chartered Acoountan1S, lhe Statutory Auditor or the Company 
addressed to the Board of Directors of the Company is reproduced belo-N: -

Quote 

Audltors' Report on buy baclt of shares pursuant to the requirement of the 
Companies Act, 2013, as amended (lhe "Acl") and Clause (xi) of Schedule I to 
Ille Securities and Exchange Board of India (Buy ·Back of SGcurltles) 
Regulations, 2018, as amended(llla "Buyback Regulallons'1 

To. 
The Board of Directora, 
NMDC Limited 
KhanijBhavan, 10· 3-311 /A 
Castle Hils. Masab Tank 
Hyderabad · 500028, Telangana 

1. This Report Is Issued In accoolance wllll the lalllls of our engagement dat&d 1 Olh 
No\/l!ITlber, 2020. 

2. We have been engaged by NMDC Limited (1he ·eo~nY1 to perform a reasonable 
assurance engagement on determination of the amount ol permissible capital 
payment in connection wnh the proposed buy back by the Company of its equity 
stlares in puisuance of ttle pro111Sions of Section 68 and 70 of lhe Ad and the 
Buyback Regualions. 

3. The mana'9ement of lhe Company Ila$ ptepaled lhe act0nipanymg Anlli!xure A • 
S1a1emen1 of permissible capital payment as on March 31 , 20'20 (Iha "Statement; 
pursuant to the proposed buy-back of equily shams approved by the Boar<l of 
Direcwrs of the Company t'Board ofOirectors') at d1eil meeting held on November 
10. 2020. in accordancewittlthe provisions of sedions68, 69and 70 of the Act and 
the SEBI BuytiackRegulations. The Stalemen1 oontains the oomputation oi amount 
ol permissible capital paymen! lowillds buy-back of equi1y shares in accordance 
with lhe requirements of section 66(2] of lhe Ad, Reg!Ntion 4(i) & praviso to 
Regulation 5(i)(b) ol the lluytlack Regulations and based on the latest audited 
s1al'ldalone and ~nsohdated financial sta1ements for the year ended Marth 31, 
2020. We have Initialed lhe Statement for identlfteallon purposes only. 

Board olDirectors R.esponsiblllly for the Statement 

4. The pteparation of the sta1ement in accordance with Seaian sa (2) of the Ad and in 
oornpiance of the Buyback Regula!ioos detemlining the amount pefmissiille to be 
paid for the buy-back is the responsibili1y ol the Board ol Dilectors of the Company, 
including preparation and main1enance of all accounting and other relevant 
supporting reoords and documents. This responsibility intludes !he design, 
implementation and main1enance ol internal oon1rol relevont to the prepara1ion and 
presentcJlion ol the Statement and QJ)plying an Spprllil!lilte basisol preparation; and 
ma lung eS1imates ll'ial are 1e~0<1a~ In Ille Oilcumstances. 

5. The Board of DIMciofs are responsible to make a ful lnqull')' Into the affairs and 
prospectus! offer document of the Company and lo fOllll an oplnlon tha1 the 
Company will be able to pay its debts from the date ol board meeti'IQand v.il not be 

rendel'ed insolvent within a period o/ one year from lhe da!e of board meemg at 
which {he proposal for buyback was appro'<'ed by the Board or Oirectors of the 
Company and informing the opinion, n has taken intoacoount the liabili1ies (including 
prospecU\•e and contingent liabilties) as if the Company were being wound up under 
the proY!Sions of the Acl or the Insolvency and Bankruptcy Code 2016. Further, a 
declaration is required to be signed by at least iwo direciOrs of the Company in this 
respeCI in accordance \Wlh 1he reqlllrelllentsof the section 68 (6) of theAci and the 
Buybac~ Regdatlons. 

Auditor's Responslblllty 

6. Pursuant to lhe requi.'emoots of the Buyback Regulations, ft is our responsibility to 
pro'l'ide reasonable assuranoeon Ille Following 'Reportillg Criteria': 

Whether the amount of capital payment for the buy·ba~ as slated in Amexure A 
has been delermined oonsidering the Audtted financial stetements for the year 
ended Match 31, 2020 ano::! is wdhin the permissible tmnit and oomputed in 
accordance w.1h tile prOlllslons of Seclion 68ol theAcl and Regulation 4(1) & proviso 
ID Regulataon 5{1){b)of1ne Bu~k Regulations; 

Whethec the Board or Directors in their meeting held on No\/ell1ber 10, 2020 have 
lormed lhl!iropinioo, asspedfledinClause (x)olSclledule I tolhe Regtdatioos, ona 
reasonable grounds !hat the Company having regard to its stale of affairs \\ii not be 

1endered insolvent within a period of one year from date of the board mee1ing: and 

W'hether v.oe are aware ol anything to indicate thal lhe opnon expressed by the 
Directors in the declaralion as lo any of Ille matters mentioned in the declaration is 
unreasonablem cirn.nstances as at the date ol declaration. 

7. The $tandalone and eonsolklated financial statements for the year ended Mal'Ch 31, 
2020have beM audited by us on l\tllch we lssuadan llllmOOified a<Jdol op.nlonvlde 
our report datod 16th Jlln8 2020. Our audits of these financial statements Y/Cfe 

oonducted in accordance willl lhe Standards on Aud.ting as specified under Section 
143(10) of the Act andothernpplicallle authori1ativepronouncements issued by the 
Institute of Chartered Acoounlall1s of India. Those Standards require 1ha1 V."E! plan 
and perlorm the audit to obtain reasonable assurance about whether the fnaocial 
statements are free of material misstatement. 

8 We oonducted our examinatt0n of the Statemen1 111 accordance wilh the GIJodance 
Nore on Reporls or Certificates for Special Purposes Issued by the lns~1u1e of 
Chartered Accoon1ants of India. The Guidance Note requwes thal we oomply with 
the ethical requirements of the Code of Ethics Issued by the losti1ute of Chartered 
Accountants of India. 

9. We have complied \\;th the reieYant applicable requirements of the Standard on 
Quality Control (SOC) 1. Quality Control for Firms thal PerlormAud1ts and Reviews 
of Historical Finan&ial lnforma1ion, and Other Assurance and Related Seivices 
Engagements. 

10 A reasonable assurance engagement involves perforTnlng procedures to obtain 
sufficient appf'Oj)liale evidence on 1he repor1ing cnlerla mentioned in paragraph 5 
above. The procedu~ selected depend on the audd.or's judgement, Including the 
assessmeni of the risks associated wllh the Reporting Criteria. 

We have perfonned 1he fololoiing procedures in relation lo the Statement: 

i) We have inquired inlo the slate of affairs or the Company in relation to its audited 
financial statements for the year ended Mardl 3 t .2020; 

ii) E.xal1Wled authoriza!iOnforbuybeck froin lhe Arlides al Association ol the Company; 

Ill) Examined 111<11 the alTO)l.Jnt of capital paym8Cll for lhe buy-back as detail&d in 
Anne~ureAlswlthln pennlsslbla llmll computedltlacoordanoev.ith secUOn68 (2)of 
the Aci and Regulation 4{1) & pro'llSo to Regulalion 5(i]{b) of the Buyback 
Regulations; 

iv) Examined that the ratio of debt Olmed by lhe Company, is not more than ll1ice the 
capilaland its free reserve after such bvy.oack; 

v) Examined thatallsharesforb\ly-backarefulypald·up; 

'11) lnql.i'ed into Iha slate of affairs ol lhe Company in relation to the audited standalone 
and oonsalidated financial slalements for Iha year ended March 31, 2020 and lhe 
limited review standalone and consolidated financial resulls for the six mon1hs 
period ended Sep.: ember 30. 2020; 

'Ii) Examined resolutions passed in lhe meetings ol the Bo~rd of Di'~!'$; 

v.r) Examined Oirec1or's d>eciara1ions lor the 11urpose of buy back and solvency ol lhe 
Company; 

Ix) Obtained neaissaty representallons from the management ol the Company. 

Opinion 

11. Based on our examination as abave. and lhe information and explanations gi'len to 
us. inouropnon, 

the Stalement ol permissible capjtai payment towards buyback ol equity shares. as 
staled in Annexure A. Is in our view properly delermlned in ecoordanoe with Section 
68oflheAa; and 

lhe Boatdol Olrectots, 111 their meetJng held on ~ber 10, 2020, have formed tne 
oplni:ln, as specified In clause (x) of Schedule I of lhe Regulation~. on reasonable 
grounds, that the Company \\ii not, ha-Mg regard to its stale of affa.-s, be rendered 
insolvent within a period of one year From date of board meeling and we ate not 
aware of any1hing to indicate ihat the opinion expressed by the O~ecJ.ors in the 
declaration as to any of the matters meotioned in the declaration is unreasonable ii 
circumstances as at lhe date or declaration. 

Restriction on Use 

12. Tlie repol1 IS ilddrassed to an4 pravlded to Che Board of Directo" of the Company 
pursuant to the requlremenlS of the R~tions SOieiy 10 enable lhem 10 lllciude Ii 
(a] In the '1Ubllcannounc:ement to be made by ll'ie Company, (b) In the draft letter of 
oiler and letter ol off et to be filed \l'c1h lhe Securities and Exchange Boatd of India, 
the stock exchanges, the Registrar of Companies as tequired under !he 

Regulations. the National Securities Depository Limited. the Central Dep'.lsitory 
Securities (India) Limited and (c) proming to the parties indluding manager to the 
olferill o:inneaion with buyback and sh.odd not be used by any other person or for 
any o1her purpose, Acoordingly, vre do noj aocept or assume any lfabity or any duty 
ol care lot any other purpose or lo any other person to whom l!lls re¢rt is sho'rm or 
into whose hands 11 may oome wl1hou1 our prior QJr\Sent in v.Tiling, We have no 
responsibility lo update this repor1 for events andorcumstances~rring after the 
date of this report 

For Mis Sagar &Associa1es 
Chartered Accountants 
FRH003510S 

Sdl· 
(CA B Sr1mvasa Rao) 
Partner 
M.No202352 
UDIN: 20202352AAAAJL3953 
Place - Hyderabad 
Date- 10th November 2020 

ANNEXUREA 
Sllltement of permissible capillll payment 

The amount of permissible capital payment towa<ls buy-back of equity shares fllciud1ng 
premium) in question as ascertained belo'w 1r1 our vielv has been propedy delermined in 
accordance "''th SecUoo 68(2) ol lhe Companies Act, 2013 and Regulal!Ocl 4(i) and 
pf'O'lliso toRegulation5(i)[b) of Buyback Regulations: 

Particulars Amount(ln Rs. Crore) 

I A:i on Man:h 31, 2020 
Standalone Consolidated 

Issued, subscribed and fully 
paid up equity shares: 
300.18,49,659 EQllity Shares 306.19 306.19 
of Re. 1 J. each, fully paid up 
Tofal- A 30619 306.19 
Free Reserves 

,_General res&l'\'e 25:467:00 25:467.00-
Retained Earninas 
Total- B 
Total«> A•B 
Maximum a-moon! penliisslble tor the 
Buy·back i e. 10% of the aggrE!9<1li! 
fully paicHlp eqo..ty share capital and I free reSM1es pooiuant lo Seciloo 68(2) 
of the Act requmg Board Resolution. 
MJOUnl ap!)fO\led fl'/ ltle Boaro DI 
Directors fo.r buy-back in 1he meeting 
held on 10th Nooiember. 2020 

For Mis Sagar & Associatff 
Chartered Accountants 
fRN 0035105 

Sdl· 
(CA. B Srlnlvasa Rao) 
Par1ner 
M. No 202352 
UDIN: 20202352AAAAIL3953 
l'tace - Hyderabad 

Unquote 

1,788.02 1,518.68 
27.255.08 26,985.74 -
27.561.27 27,291.93 -
2.756.13 2.729.19 

1.378.06 1,378.06 

1. PROCESSAND METHODOLOGY TOBE ADOPTED FOR THE BUYBACK 

-

7.1 The Buyback IS open to all Eligible 51\areholders of lhe Company holding Shares 
either in physical f0tm ("Ph}'5ical Share5") or in lhe dematenalized form ("Demat 
Shares")ason the Record Oateasper lhe raoordsmadeavaitable lo the Company 
by the Deposllooeslregis1rar. 

7 2 The Buyback shall be Implemented by Iha Company usuig the 'Mechanism for 
aoqulsi1ion of shares tlvough Stock Exchange• nO!ified by SEBl vide circular no. 
CIRICFDIPOLICYCELU112015 dated April 13. 2015 and circular no. 
CFDJOCR2/CIRIP/2016i131 da:ed Oeoembef 9, 2016 and in accordance with the 
procedure prescribed in the Companies Ac! and the Bu)baclo: Regulations and as 
may be determined by tile Board (indudiig tile oommidee authorized lo complete 
the lonnalities of the Bu)baclo:, the 'Buybac~ Committee") and on such terms and 
oonditions as may be pe1111itted byla·Nfrom lime to time. 

1.3 F01 bnJ)lementatiOn of the Buybae$1, lhe Company ha$ app¢inted 1061 C<ipital 
Markels & $e(ut1ties Limited as the registered broker 10 the Company (tile 
'Compan)l'S BAlkef) through whom the purchases ancl seulem9nts Oii account of 
the Buyback woulci be made by the Company. Thecontacldetails o! lheCompan')l's 
Broker are as follows: 

IDBI Capital Markets & Sec;uritiei limited 
6th Floor. IDBI Tower, WTC Complex, Cuffe Parade, Mumbai· 400005 
~ntae1 Person: Charushila Paikar 
Tel No.: +9122 22171700; Fax No.:+91 22 2215 1787; 
Email : dlarushila.par!(ar@idbicapjtal.com: Website: www.idbicapital.com 
SEBI Registration Numtw!r: INZ000007237 
Corporale Identity Number: U65990MHl993GOI075578 

1A The Company will request BSE lo provide a separate acquisition window to 
fa()litale placing of sell order5 by eligible Equity Shareholders who wi5h lo tender 
Equity Share$ m Che Buyback. The details of the platfOflll will be es specified by 
BSE from time 10 hrne. In the event SharehOlder BrOkerts) of Ellglble 
Sha1eh0kler is not reg.s1ere<1 1••ith BS.E, lhen 1he Eligible Sl'o<ltehOldel'S can 
appcoach any BSE registered stock bro Ker and canreglsler themsellfesby using 
quick unique dlenl code ('1JCC ') faal11y through the BSE reglst&red slod< broter 
(after submltung all d!!t!lls as may be required by such BSE reglS1ered stock 
broker in complance with applicable law). in case the EllQll>le Shareh~.rs are 
unable to register using UCC facility thllll91 any other BSE registered broker, 
Eligible Shareholders may approach Company's Broker i.e .• lDBI Capital Markets 
& Seoorities linitedlo place ltleirbids. 

7.5 At Ille beginning ol lhe tendering period, 1he orde.r for buylrQ Equity Shares will be 
placed by the Company through Company's Broker. Dun19 the tendeiing period, 
the order for selling the Equ11y Shares will be placed in Ille aoquiSi1ion v.iMow by 
eligible Equity Sharel\older$1hrough 1heir respective sloek broilers ('Shareholder 
Broker") during normal trading hOUfll of lhe ~daly market The Shareholder 
Brokercan entet orders for Demal shares as well as Physical Shares. 

7.6 The reponlng requWerr1ents for Non-Resident Shareholders under the Forei~ 
Exch8f98 Management Act. 1999 and any other rules, regulations. guidelines, for 
remittance of funds. shall be made by Iha Eigible Shareholder and/or the 
Sharellolder Broker through which lhe Eligible Shareholder plaoes lhe bid. 

7.1 Modificatio!Vcancellation of orders and multiple bids from a single Eligible 
Sharellolder will be allo'lled duq the tendering period of the BuylJack. Multiple 
bids lllilde by a slng!e Eligible Shareholder for selling Equity Share5 shall be 
lilbbed and considered as ·one bid' for the purposes of acceptance. 

7.8 The cumulative quant.ty tendered shall be made available on the webs11e or BSE 
(wllW.bseJndla.com) lhroughoul Ille trading sesSIOO and Mii be upda1ed at specific 
Intervals du ring the tendering period. 
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7.9 Procedure to be followed by Equity Shareholders holding Equity Shares In the 
dematorialized form: 

a. Eligible Sharnholders holding Oemat Shares who desire to tender !heir Equity 
Shares in the electronic form under the Buybaclrnwld have lodo so through tlleir 
respective Slaeholder Broker by indicating lO the concerned Shareholder Broker. 
the details of Equity Shares they intend to tender under the Buyback. 

b, The Shareholder Broker would be required to place an cxderlbid on beha~ of the 
SharehOlc!er.;l'ltlo wlsllto len<!erEqwyShares In lll&Buyback USilfl9 the acqwltKln 
window of the SSE Before placing the orderibid, the e5gillle Shareholder would 

require to transfer the number o4 Equity Shares 1~ 10 the Sl)eClal account o4 
Indian Cleamg Corporation Limited ('Clearing Corporation"/ "ICCL ~)specifically 
created lor the purpose of Buybadl ofter. by using the early pay in mechanism as 
prescribed by BSE or ICCL poor to plac:119 ltie bid by the Shareholder Broker. This 
shaO be valdaiad at the time of orderf bid Mtry. 

Thedetailsofthespecialaccountshall be informed in the issue opening circular that 
will be issued by1he BSEor the Clearing Corporation. 

c. For cus!odian parbtipant orders for Demat Shares, early pay~n is mandatory pnor to 
oonfirma1Jon of ordellbld by aJStodians. The wstoclian shall ell.her confirm or rejecl 
the orders not later than the closing of trading hOUJS on the last day of the tendering 
period (i.e. da~e ol closing of the Buyhadc olfer) Theleaf:er. ah ur\OOl\flrrned orders 
shall be deemed to be rejected. FOi: all confirmed ClJStodian participal\1 01:ders, any 
order mod fie;,lion sliaU rel/Ol<e the C>JSlo<lian oonfirm&bOO and the re111Sed order 
shaO be seo1 to the cus~ again fOI: coofirmation. 

d. Upon placing the bid. the Shareholder Breiter shall provide a Transaction 
Registration Slip ('TRS") generated t>y the stoc:k exchange bidcilg sy.stem to the 
Eligible Shareholder on whose behalf the bid has been pl.aced. TRS will contain 
details of order submit:ed like bid f[) llOOlber. OP ID, dienl ID. NIJTlber ol Oemal 
Sh9res lendered etc. 

e. In case or non-re<:eiptol theQlmpleted tender form and olherdoQiments,bu1receipl 
of Equ!y Shares in lhe accounts of the Clearing Corporation and a valid bid ii the 

exchange bidding syslem, the b«I by such Eqooy ShaJeholder shall be deemed lo 

havebc!enaocepted. 

7.10 Procedure lo be followed by equity Shareholders holding Equity Shares In the 
physlcal f0<m: 

a. In accordance v.ilh the SEBI circular no. SEBllHOICFDfCM01fCIRIP/20201144 
date<! July 31, 2020 the physacal stlclreholders are allowed to tender thew shares in 
theBuybact. However.such tendering shall t>e asptithe provisions of the Buyback 
Regulations. 

b Eligible Sharehofde~ who are holding Physical Shares anc;f inleod to pal1i01pate in 
Ille Buybac:ic \WI be required to approach their respective Shareholder Broker along 
w1h lhe oomplete set ol documen1s for vem.:ebon prooedures lo be carried oul 
before plaoemem of the bid. Such docooients wili tnClude lhe (i) Tender Form duly 
sqied by all Eligible Shareholders (in case shares are in joint names, ii Ille same 
order in which they hold Ille shares). (It) Q1'1911a1 Sl'lare certiflcale(s), (It) valid share 
transfer form(s)IForm SH-4 duly filled and signed by tho transferors ~.o. by all 
registered SharellolOers in same order and as per the specimen 5lglla1ures 
registered with the Company) and duly witnessed at the appropriate place 
authorizing ihe uansier in favour of tile Company, (iv) se~-attested copy ol PAN 
Catd(s) of all Eligible Shareholders, M atr-f o~ relevant documents such as 
power of attorney, corporalil llll1horiza1ion (inc:tuding board resolution/specimen 

S>;)nalure), notarized oopy of death cerU';cate and s-uccesslon certificate or 
probated will, If the Of9llill shareholder is deceased. etc .. as applicable. In addilion. 
if the address ol the Eligible Shareholder has u!ldergone a change from the atldress 
registered in the register or members of the Company, lhe Eligible Shareholder 
1YOl.tl be require-0 lo &Jlxnit a self-attested oopy of address proof conS1stng of any 
oneollhe fCilkl'lling documents: valldAadhar card . 'o'Oter iden~ty cardOI: passport. 

c. Based on lhe$e do(l.lments, the ~rned SharehOlder Broker shall placeanorderl 
bid on t>ehalf ol 1he Eligible Shareholders holding Equity Shares in physical form 
who vnsh to tendel' Equity Shares in lhe Buyback, using the AcqursillQfl W00<:!11 ol 
BSE. Upon placing the bid. the Shareholder Broker shaa provide a TRS generated 
by the exchange bidding system to tile ~ Shareholder TRS Ml oontan the 
details of Ofde1 &Jtmitted like folio number, Ct!n1ficate number, distinctive number. 
number olEqmy Shares tendered etc. 

d. Any Sllateholder Broker/Eligible Sllateholder~plates a bid for Physical Shares, 
Is <eqllired to~er the original share cet1ir.cate(s) and documents (as menl'ioned 
above) along vii th TRS generated by extflange bidding system upon placing of bid. 
eitnel by regislered post. speed post OI: courier OI hand delivery lo the Registrar to 
the Buybad< i.e. Aarthl Consultant-s P~L Ltd. (at the address mentioned at 
paragraph 11 below) not later lhan 2 (two) days from Elle o~~r dosing date. The 

envelope should be super S<;ribed a:; 'NMDC Umited B uybi~k 20~0" One copy ol 
the TRS wm be relalned by Registrar to the Buyback and i1 will provide 
acknowledgement of the same to the Shareholder Broker in caseolhand deiil'el)'. 

e. The Eligible Shareholders holding Physical Shares should note tha1 Physical Shares 
111 not be aocep-~ed unless the complete set ol doruments are sobmltted 
Acceptance oflhe Physical Shares fot Buyback by the Company shall besubjectto 
venfication as per lhe Bu~k RegulatlOns and any f11rt11er d1re1;00n5 issued in thiS 
regard. The Regis1rarto the Buyback will verify s001 bids based on lhe documents 
submitted on a daily basis and bl such l'enfica1loo, BSE shall <*splay wch bids as 
'unoonJlrmed physical bids'. OnceReglstrarlO lheBuybackoonfll'ms thebds, they 
1\il be 1rea1ed as 'conli'rned bids'. 

I. In case any Eligible Shareholde! has submitted Equity Shares in physical form lor 
demater1ahsa(l)n, sucti Eligible ~eholders $1iQUl4 &l\SIJ(e lllat the process of 
getting the Equily Shares demateriaised is completed 11d in time so tha~ they can 
participate 11 tile Buyback before lhed0$ure of 1he tendemg penoo of tne Buyback. 

8 METHOD OF SETTLEMENT 

Upon finalization of the basis of acceptance as per Buyback Regulations: 

8. 1. The Cooipany viii! b'ansler tf1e funds peitaPng to the Buyback 1o the Company's 
Broker bank account. who wil transfer 1he funds perta1111n9 to the Buyback to the 
Clearing Corpooi1ion's bank acCW1t as per Ille prescribed schedule. FOi: Equity 
Shares aocepteil under the Buyback, Ille Equ11y Shareholders will receive funds 
pay-<>utin 1h0irbankaccountltom the CleamgCorporalion. 

8 2. The Equity Shares boogN back9\the demat form l\ 'OU!d be translerred direclly to the 
escrow accounl o1 the Company opened for the Bu~k (Che 'Oemal EM:row 
Account; provided ii is incficated by the Co111)<1ny'S Bloke< ont will be transferred 
by the Company's ikcicr to the Oema1 Escrow AcCWI! on receipt of the Equity 
Shares hum tbe dealing and settlement mechanism oi the BSE. 

8 3. The Eligible Shareholders oi the Dem at Shares will haVe to ensure that they keep the 
deposllory pal1Jclpant ('DP') account acbve aodunblod<ad lo reOBNe etedit In case 
of return olEquily Shares, due to rejection Ol:due to non· acceptance 

8A II the seairities b'ansfer instrucbon is rejected in the depository sy~em, due lo any 
Issue then such seeurl~will be translened to tile Sllatetloli:ler Brolcer'sdepos1lOI)' 
pool account fOI: onward transfer IO the Shareholder. ln case of custodian 
part1c:lpan1 orders. e.xcess Oemat Shares or unacoeo1ed Oemat Shares. 1f all). will 
be returned to tha respeciiYe custodian participant Excess Demal Shares or 
unaix;epled Demat Shares, if any tet!Gered by 1he Ehgillle Shareholders WOIAd be 
returned lo I hem by Ck!amg Corporation.Any excess Physical Sllares pursuant IO 

proportionate aooeptancelrejeciion will be returned back to Ille ooncemed Eligible 
Shareholders direcUy by 1he Registrar to the Buyback. The Company is aulhOliied 
to split the stia.re certificate and issue lltNf consdidated share certificate lor the 
uneocepled Phys.cal Shares. in case the Phys:<;al Shaes acoepted l)y the 
Company are less than the Physical Shares lendered by the shareldder In the 
Buybatk. 

8.5 In case of cerlall shareholders ~iz... NRls, non-residents eJc. (where there are 
speci!lc regulatory rnqultements penallling to funds payout lnctudlng those 
prescribed by the RB~ \\tlo do not opUo settle throogti CllStodians, the funds payool 
1•W1Ct be given to ll'leir respecllve SharehOldet S.ro\et's settrement accounts for 
releasing the same to such shareholder'saccounl 

8.6 The Shareholder Brok.er 11'0dd issue contract note to the Eligible Shareholders 
t.enQenng Equity Shares in the Buyback. The Company's Broker would also issue a 
cootract note to the Company for the Equity Shares accepted under the Buyback. 

8.7 The set1lements oi fund obligation for ~at and Physieal Sha.res shall be effected 
asper lhe SEEi c>rcularsandasprescribed by~ Md Clearing Corporation from 
tine to lime. for Delnal Shares SCCle$)1ed under the Buyback, such beoeficial 
owners will receive funds payool in their bank account as provided by the 
depos11ory syscem di~Uy lo the Clearing CQllX)ration and In case or Physical 
Shares, the Clearing Corporation will release the funds to the Shareholder 
Bro~er(s) as per secoodary mark.el payout meehanism. If such sheteholder's ban~ 
aocoun!detailsarenol ava.laNeOl:if1ho funds transferinslructlonis rojee1ed by the 
Reserve Bank of fndia ("RBr)I banlt(s), due to any reasons, lhen the amount 
payable to the wnoerned sllareholders will be l1anslened to the Shareholder 
Brokerlor onward 1ransfer to such shareholcWs. 

expenses fllciudlng brokerage) that may be levied by Ille Shareholder Broker for 
tendering Equity Shares in lhe Buyback (seoondary marllet IJilflSaction). The 
Buyback considaration received by the selling Sl\areholders, In respect of aocepted 
Equity Shares. oould be net ol such costs, applicable taxes, c:flalges and expenses 
(lnc1v<11ng brol\elage) and the Company accep1s no resp:>n$1bihty lo bear Of pay 
such addilional oost, charges and expenses (including brokerage) incurred solely 
by fhe selling Elgible Sha1eOOlde~ 

6 9 The Equty Shares bought baok w• be e.x.tinguished 11 lhe manner and folcrtling the 
procedure prescribed in Iha Buyback Regulations. 

9. RECORD DA.TE AND SHAREHOLDER ENTITLEMENT 

9.1 As reqlllted under the Buyback Regula!lons, the Company has flxed Mooday, 
November 23. 2020 as the record date (the 'Ret0rd Date') IOI: the purpose ol 
deler111lnin9 the entillernent aod the names of the shareholders. who are eligible lo 

participa:a 111 lhe Buybact. 

92 The EqUlly Shares p.roposed to be bough1 back by the Company, as pan of this 
BuybackOffersllat be divided in to lwo categones· 

(a) reserved category for Small SharehoklefS (A 'Smal l Shareholder" is def-ned in 
the Buyback Regulai..ons as a shareholder, who holds equity shares having markel 
value, on the basis oi closing price of the Equity Shares on the recognized stod< 
exchange registering tile highest ttadlll!J \•olurne In respect~ sucti shares, as on 
recordda'.e, of notrnorethan Rs. 2,00,000 {Rupees Two La~h Only)) and 

(b) the general ca'.egory for all olher shareholders, and the enlitlement of a 
shareholder 11 each categcry shall be cali:Wled a=rdingly. 

9 3 In acx:ordanoe wilh Regula.lion 6 of tile Buyback Regulabons, 1 S% (frr(een per cent) 
of 1he numbet of Equl1y Shales ~ the Company proposes IO buy back, or 
number of shares enlilled as per shareholding of Small Sharehokfers, whichever is 
higher, Shal be teserved for the Small Shareholders as p3l1 of lhls Bu~baclc. 

9.4 On the basis of shareholding as on the Record Oa1e, the Compa11y will d91ermine 
the en@ement of each shareholder to tender their Equity Shares in the Buyback. 
This en11Uernent !or each silareholcjef will be calC1Aa1ed based on Ille f'llllllber ol 
Equity Shares held by lhe respective shareholder a& on lhe Record Date and the 

ratlO of Buy!)ad< appltcable In the category to which such sharel10iderbelotogS. The 
final number of Equity Shares lhat the Company will purchase from each Eligible 
Shereholder°\\il be based oo lhe number ol Equity Shares teOOered. Aocordi~. 

the Company may not purcl\ase an ol lhe EQuily Shares tendered by an Ellgfble 
Shareholder. 

9 5 In otder to ensure 1hat the same Eligible Shareholder willl rrdtiple demat 
aOCO\Jn151fouos do not reoerve a higher Mtitlement under tile Small Sllateholde1 
category, the Equi:y Shares held by such Bigible Shareholder with a oommon PAN 
sha~ be ~lubbed logethe( fot detennining the categQ<Y (Small Sha~ Qr 
General Ca:egory) and the buyback entitlement. In case oljoot shareholding, Iha 
Equily Sha;res held 11 cases where the &equence of the PANs of the joint 
shareholders ls idenlicalshall be d11bbed together. In case of Eligible Shareholders 
holding Physical Shares. where the sequence o1 PANs is identical and 11flere the 
PANs oi al ]')Wit Sl'larehOlders are not ava1table, the Registrar to the Buyback will 
check the sequer.m of tho names of Ille joint holders and club togelh.ef Ille Equity 
Shares held in such cases where lhe 5eq\lence of the PANs and name Q( joint 
shareholders are lden1ical. The shareholding ol mstitullonal Investors lilYI mutual 
funds. inSl.l'aoce oomp;nes, foreign mstrtutional investors/forevl portfolio 
lnveslOrs etc. w!lh oomrnon PAN are not proposed to be clubbed together lor 
determining their entitlement and 'llill be considered separately, where 1tlese Equity 
Shares are held for <Jf!etent scllemeslsub·accounts and have a di~.erenl demat 
account nomenclature based on information prepared by the RegiS1rar to the 
Buyback as per the shareholder records reteived from the ~lorie>. Further, 
the Equity Shares held under Iha categofy or "clearing members" or "corporate 
body margi'I acoount" 01: •corpora1e body • broker· as per the beneficial posiiion 
data as on Record Date willl common PAN are not proposed to be aubbed together 
for detetrnining their entitlement and will be oonsiletl!ld separalaly, v.ttere these 
Equily Shares ere assumed to be held on behalf oi clients, 

9 8 After eQl;epling the Eqvi!y Shares tendered on the basis of enti~enl, the Equity 
Shares left to be bought bacl<. ti any. in one category shall fsst be accep;ed, in 
proportion to the Equity Shares tendered Cl'l'er and above their entitlement in lhe 
otter by shareholders In that category, and lllereafter from shamholders who have 
tendered O\'er and above their entitlement ilotller categoiy. 

9 7 The Equity Shareholders' pal1icipation ii the Buyback will be 'o'Olunlaty. The Equity 
Shareholdec-s i;an ChOo:;e 10 participate and ge1 casl'I in lleu ol E<iulty Shares to be 
aoceptad under lhe Buyback Of they may choose to not participate and enjoy a 

resutlanl in<rease in their pefoel11age shareholding. post Buybac;k, w1thou1 
additional investrnenl The Equity Shareholders may also acoept a part al I.heir 
entitlement. The Equrty Shareholders also have the option of tendering additional 
Sllares (over and abol-e lllel! ~11t1emen1) and par11cipa1e In the sn~ (reated 
due to non·participationof someother EqU1y Shareholders. ii al all. 

9.8 The maximum tender under the Buyback by any shareholder caooot exceed lhe 
number olEqlllly Shares held by the shareholder as on the Record Date. 

9 9 The EqU'ty Shares tendered a> per the enbUement by shaleflolders as ~I as 
additional shares rendered. tt BlY'f, will be accep!ed as per the prooedure laid dCl'lln 
in Buyba.ckReglktjons. 

910 Detailed instruc:1ionsforparticipat10nin the Buyback (tender of Equity Shares in the 
Buybact) as well as lhe relevant tme table w~ll be included in Ille Leiter of Offer 
\\tiich wm be senl in due rourse lo tile Eligible Shareholders as on the Reoord Date 
and the Company shall comply vilth lhe SEBI ci rcular No. 
SEBllCIRICFOIDCR 1/CIR/P/2020.l°83 on ~elexations 1ela1in9 1o prooedural 
matters-Takeovers and Bu)'-back' dated May 14, 2020, read1;'1hSEBI carcularNo 
SEBllHOJCFDJDCR21CIRIPJ2020!139 dated July 27, 2020. as applicable. 

10. COMPLIANCE OFFICER 
Shrl AS. Pardha Saradhl, Company Secretary 
~MOC Lirmted. Khani1Bhavan,10-3-311/A, 
CaslleH1ll>,Masab Tank.Hydef8bad.500028 
Tel:040-23538757 
Faic. 040.23538759 
Ema~: cs oardha@nrndc.oo.in 
Webslte:www.M'ldc.co.ln 

kwes1or may conta<;;t the Compliance Officer lor anyclarificaoon or loaddres:; their 
grlevanoes, if any, dllrtng office holn I.e. 10:00 am. IST to S.00 p.m. IST on all 
\\OOing days exoept Saturday, Smday and pulic holidays. 

11. REGISTRAR TO THE BUYBACK OFFER/ INVESTOR SERVICE CENTRE 

In case of any query, the shareholders may contact lhe Registrar & Transfer Agenl 
on any clay excepe Sunciay~f>litihc Hol!Q,ayfrom 10:00 aftl. ISTlo 5:00p.m. IST 
i.e. Monday to Friday and lrom 10:00 a.m. IST lo 1 :00 p.m. IST on Sa1urday, al the 
following address: 

@ 
i\Jrttii CQ0$~1t.nts Pvt. Ltd. 
1 ·2·285, Oomalguda, Hyderabad 
Contact Person; G.Bhaskara Murthy 
Tel.: •91 (40)2763 8111127634445 
Fax.: •91 (40) 27632184 
Email: lnfo@aarlh1consut1ants.oom, 
Weobsite: www.aart!Elnsullallts.com 
SEBI R119i$tr~tfcln Number: INR000000379 
Valldlty Period: Permanent 
ClN: U74140TG1992PTC0140~ 

12. MANAGE:RTOTHEBUYBACKOFFER 

IDBI C11pillll Markets & Securities Limited 
6th lloor.1061T01•'ef, WTC Co1lllllex, Cuffe Parade, Mumbai 400 005 
Tel No.:•912222171700;Fax No.: •91222215 1787; 
Contact Person: ChandreshSharma 
Emai l: nmd.clluyback2020@idbicapital.com; Website: w1w1.idbicapita1.oom 
SEBI RegisttationNumber: IN~10866;Va!id~yPeriod:Pennanenl 
Corporate ldenlily Number: U65990MH 1993GOI07 557 8 

13. DIRECTORS' RESPONSIBILITY 

·As per Regulation 24(1)(al of the Buyback Regi.ilaoons, the Board ol Direc1ors or 1he 
C~y accepts lull responsibility for lhe informa.OOrl oontained ii lhis Pubic 
A~ent and conffrms that the1nfolmation" OllS Public Announcement contain 
lrUe, faelual and ma:enal lnformatioo and shall not contain any misleaclllg .iforma~: 

For and on behalf ol Ille Board of DiredOIS of NMC>C Limited 

Sdl· 
Sumit Deb 
Chairman& 
Managing Director 
(OIN: 08547819) 

Sdl­
Amitava Mukherjee 
DirectOf (finance) 
(DIN: 08265207) 

Sdf-
A. S. Pardha Saradhi 
Company Secretary 

(FCS 10808) 

8.8 Eligible Shareholders who intend 10 par1icjpate in the Buyback should consult their Place: Hyde(abad 
respectiVe SharehOlder Brol<.er lor any ~t. applicable laJ(es, Charges and Date: November 11, 2020 

i nancialex .e a r.in 
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NMDC Limited 

(A Government of India Enterprise) 
CIN: L 13100TG1958GOI001674 

Regd. Office: Khanij Bhawan, 10-3-311/A,Castle Hills, Masab Tank, Hyderabad-500028,Telangana; 
Contact Person: A. S. Pardha Saradhi, Company Secretary & Compliance Officer 

Tel.: 040-23538757, Fax: 040-23538759, E-mail: cs@nmdc.co.in, Website: www.nmdc.co.in 

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF NMDC LIMITED 
FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA 

(BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED 
This Public Announcement (the "Public AnnourlCllMnt") is being made pul'&llant to 
the provisions of Regulation 7(i) and other applicable provisions of the Securities and 
Exchange Board of lndla (Buy-Back of Securllles) RegulaHons, 2018, as amended {the 
'Buyb1ck Regullti-"J for the time being in force including any statutory modifications 
and amendments from time to time and contains the disclosures as specified in Schedule 
II to the Buyback RegulaUons read with Schedule I of Buyback Regulations. 

CASH OFFER FOR BUYBACK OF NOT EXCEEDING 13, 12,43,llOI (n!IRTEEN 
CRORE TWELVE LAKH FORTY 111REE 1110USAND EIGHT HUNDRED NINE) 
FULLY PAID UP EQUITY SHARES OF FACE VALUE OF RE 1 EACH AT APRICE OF 
RS105(RUPEESONEHUNDREDFIVEONLY)PERFULLYPAIDUPEQUITYSHARE 
ONAPROPOR110NATEBASISTHROUGH111ETENDEROFFERROUTE 

1. DETAILS OF THE BUYBACKOFFERANDOFFER PRICE 

1.1 The board of direclcrs (the "BOlrd'} of NMDC Limited rNllDC" I "Comp1ny') 
passed a resolution on November 10, 2020 ('Board Meeting") to approve the 
proposal of buyback of fully paid-up equity shares of face value of Re 1 each 
("ShlrM" or "Equity Sham") of Iha Company not ext88ding 13, 12,43,809 
(Thirlllen Crora TWBlva L.akh Forty Three Thousand Eight Hundred Nine) fully paid 
up Equity Shares from the equity shareholders/ beneficial owners of Equity Shares 
~he 'Equity Shmholdlrs' I 'Shire hold .. ') of the Company as on Novembar23, 
2020 (Ille "Record Date') (for further detalls In relaUon to Record Date, refer to 
Paragraph 9 of this PubllcAnnouncement), on a proportlonats basis, through tsnder 
offer route (the "Buyback" I "Buyback Offar"] at a price of Rs 105 (Rupees One 
Hundred Five only] per Equity Share ('Buyback Price" I "Buyback Offer Price') 
payable in cash, for an aggregate maximum consideration not exceeding 
Rs. 1378,05,99,945 (Rupees one Thousand Three Hundred seventy Eight Crore 
Five Lakh Ninety Nine Thousand Nine Hundred Forty Five only) exdudlng the 
transaction cosm viz. brokerage, actviso~s fees, intsrmediaries feas, public 
announcement publication a, filing fees, turnover charges, applicable taxes intsr 
alia buyback taxes, securities transaction tax, goods and sel'lices tax, stamp duty 
and other incidental and ralated expenses (the "BuybackOffwSlzej. llle Buyback 
Ollar Size raprasents5.00% and 5.05% of the aggragats ofthe Company's paid-up 
capital and free reserves as par the audited standalone and consolidated financial 
statements of the Company, respectively for the financial year ended March 31, 
2020. The Buyback is subject to receipt of any approvals, pennissionsand sanctions 
of statutory, regulatory or governmental authorities as may be required under 
applicable laws including but not limited to Securities and Exchange Board of India 
("SEBI'), BSE Limited (the 'BSE"), National Stock Exchange of India Limited (the 
'NSE") and Calcutta Stock Exchange (Ille "CSE') where Ille Equity Shares of the 
Company are listsd. (the "BSE", "NSE"togetherwith CSE, the"StockExchlngas") 

1.2 The Buyback is in accordance with the provisions of Section 68, 69, 70 and all other 
applicable provisions, if any, of the Companies kJ. 2013, as amended, the 
Companies (Share Capital and DebenbJres) Rules, 2014, as amended, and other 
relevant rules made thereunder, each as amended from time le time (the 
'CompanlnAct'), and in accordance with Article 6AoftheArlic:les of Association of 
the Company, Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "L11tln11 
Ragu11111-·) and subject to the provisions of Ille Buyback Regulations and such 
other approvals, permissions as may be required from time to time from the Stock 
Exchangaswhere the Equity Shares of the Company are listed and from any other 
statutory and/or regulatory authority, as may be required and which may be agreed 
to by the Board and/or any committee thereof. The Buyback would be undertaken 
in accordance with SEBI circular bearing number CIRICFDIPOLICYCEW112015 
dated April 13, 2015 and circular no. CFD/DCR2/CIRIP/2016/131 daled December 
09, 2016 (the "SEBI Clrculani'), which prescribes mechanism for acquisition of 
shares through sleek exchange. In this regard, the Company will request BSE to 
provide the acquisition window. For the purpose of this Buyback, BSE would be the 
Designated Stock Exchange. 

1.3 The Buyback Ollar Size represent& 5.00% and 5.05% of the aggregate of the fully 
paid-up equity shere capital and free reserves as per the audited stendalone and 
consolidated flnanclal statements of Ille Company, respectlvelyforllle ftnanclal year 
ended March 31, 2020 (Ille last audited standalone and consolidated ftnanclal 
atataments available as on Iha data of the Board Meeting approving Iha Buyback) 
and is within the slatutory limits of 10% of Iha 1111gragate of the fully paid-up equity 
share capital and free 111S11rvas under the Board of Directors approval route as par 
the provisions of lhe Companies kl.. Further, since the Company proposes to 
buyback up le 13, 12,43,809 (Thirteen Crore Twelve Lakh Forty Three Thousand 
Eight Hundred Nine) Fully paid up Equity Shares representing 4.29% of the total 
numberofEquity Shares in lhe total paid-up share capital of the Company, the same 
is within the 25% limit as par the provisions of the Companies Act. 

1A The maximum amount required bythe Company fer the said Buyback1111gregating to 
Rs 1378,05,99,945 (Rupees One Thousand Three Hundred Seventy Eight Crore 
Five Lakh Ninety Nine Thousand Nine Hundred Forty Five only), and is within 
permitted limits. The funds fer the Buyback will be met out of internally generated 
cash l'B80Urce& of the Company. llle Company confirms that as ruquired under 
Section 68(2)(d) of the Companies Ad and Regulation 4(ii) of the Buyback 
Regulations, the ratio of the aggregate of secured and unsecured debts owed bythe 
Company shall not be more than twice the liJlly paid-up shere capital and free 
reservas afterlhe Buyback. 

1.5. The Buyback Offer Price of Rs 105 (Rupees One Hundred Five Only] per Equity 
Shara has been arrived at after considering various factors such es Ille 1M1rege 
closing prices of the Equity Shares on the Stock Exchanges where the Equity Shares 
of the Company are listed, the net-worth of the Company and the impact of the 
Buyback on the key ftnanclal raUos of the Company. The Buyback Ollar Price of Rs 
105 (Rupees One Hundred Five only) per Equity Shara raprasents (I) a pramlum of 
19.42% on BSE and 19.36% on NSE ovarthe vclumeweightsd average price of the 
Equity Shares on BSE and NSE, respectively for 26 waaks preceding the Board 
Meeting date; (ii) a premiumof21.01%on BSE and21.46%on NSEoverthevolume 
weighted average price of the Equity Shares on BSE and NSE, respectively for 2 
weeks preceding lhe Board Meeting dale; (iii) a premium of 24.83% on BSE and 
24.78% on NSE over the closing price of the Equity Shares on BSE & NSE. 
respectively 88 on the date of intimation to BSE & NSE for the Board Meeting to 
con&idertheproposal ofthe Buyback. 

1.6 The Buyback shall be on a proportionate basis from all the Equity Shareholders of 
the Company through the "Tender Offer' route, as prescribed under Regulation 
4(iv)(a) of the Buyback Regulations. Please - paragraph 9 below for details 
regarding Record Dateand shareenliUementfortenderintheBuyback. 

1. 7 A copy of this Publlc Announcement Is available on Ille Company's webslts 
(www.nmdc.co.ln) and Is expected to be avallable on the WBbslle of SEBI 
(www.sebi.gov.in) during the period of the Buyback and on the website of Stock 
Exchangas(www.bseindia.com)and(www.nseindia.com) 

2. NECESSITYFORBUYBACK 
Equity share buyback is the acquisition by a company of its own shares. llle 
objecliva is to ratum surplus cash to the members holding equity ahares of the 
Company. Buyback is a more efficient form of returning surplus cash to the members 
holdingequitysharesoflhe Company, inter-illia, for the following reasons: 
The Buyback wlll help the Company to ratum suiplus cash to Its members holding 
equity shares broadly In proportion to their shareholding, thereby, enhancing the 
overall return to members; 

ii. The Buyback, which is being implemented through the Tender Ollar route as 
prescribed under the Buyback Regulations, would involw allocation of higher of 
number of shares as per their enliUement or 15% of the number of shares to be 
bought back, reseived fer the small shareholdeni. The Company believes that this 
reservation fer small shareholders would benefit a large number of public 
shareholders, who would get classified 88 "small shareholder'; 

iii. TheBuybackmayhelpinimprovingratumonequity;and 
iv. Optimizes Ille capital strucbJre. 

3. DETAILS OF PROMOTER SHAREHOLDING 
3.1 llle aggregale shareholding of lhe Promoler, as on the date of the Board Meeting i.e. 

Tuesday, November 10,2020 isgiven below: 

s. Name ct shareholder No. ct Equity No.of Equity Peri:entage 
No Share&held Share&heldin issued 

dllmalllrillllzed Equity 
tom Share capital 

1. President of India acting 2, 13,24,53,593 2, 13,24,53,593 69.65% 
through MinistryofSteel, 
Govammentoflndia 

Total 2, t3,24,53.593 2, t3,24,53,593 119.85% 

3.2 No shares or other specified securities in the Company were either purchaaed or 
sold by the Promoter during a period of six months preceding the date of the 
Board Meeting at which the Buyback was approved. 

3.3 In terms of the Buyback Regulations, under the Tender Offer route, the promoter and 
promoler group of the Company have an option to participale in the Buyback. In this 
regard, the Promaler as listed in paragraph 3.1 above has expressed their intention, 
vide their letlerdated November 11, 2020 to participate in the Buyback and lender up 
to 13, 12,43,809 (Thirteen Crore TWBlva Lakh FortyThlll8 Thousand Eight Hundred 
Nine) Equity Shares. 

3.4 Since the entire shareholding of the Promotar is in the demat mode, the delails of 
the dale and price of acquisition/ sale of entire Equity Shares that the Promoler 
has acquired/told till dale as per the information provided by the Promoter vide its 
letter dated November 11, 2020 are set-out below: 

Dnl of Tranuc:Uan No. of Equity Acqulal!onl S.le NlluN of Trll-cllon 
Shlfll Co111lderatlon IRll IConlldll'lllon 

November 15, 1958 4 4000 Subscription to 
memorandum by 
Govamment of lnclla ("Gol") 

May25, 1959 496 496000 Further allolment to Gol 
September 17, 1959 500 500000 Further allolment to Gol 
January 15, 1960 2,761 2761000 Further allolment to Gol 
April 20, 1960 292 292000 Further allotment to Gol 
June 20, 1960 500 500000 Further allolment to Gol 
July 29, 1960 2,000 2000000 Further allolment to Gol 
October 07, 1960 2,000 2000000 Further allolment to Gol 
February 20, llllll 2,uuu L\JUUUUU Further allotment to Gol 
MBIC/1 211, 19ti1 ouu ouuuOO Further allolment to Gol 
ADril 20 1961 5.750 5750000 Further allolment to Gol 
July 20, 1961 2,000 2000000 Further allolment to Gol 
August 21, 1961 3,000 3000000 Further allotment to Gol 
October 20, 1961 2,000 2000000 Further allolment to Gol 
November 20, 1961 2,500 2500000 Further allolment to Gol 
February 20, 1962 7,900 7900000 Further allolment to Gol 
July 20, 1962 7,500 7500000 Further allotment to Gol 
August 10, 1962 10,000 10000000 Further allolment to Gol 
December 20, 1962 3,500 3500000 Further allolment to Gol 
March 20, 1963 4,000 4000000 Further allolment to Gol 
June 17, 1963 7900 7900000 Further allotment to Gol 
Aunust 05, 1963 5000 5000000 Further allolment to Gol 
October 18, 1963 7,500 7500000 Further allolment to Gol 
January 25, 1964 2,500 2500000 Further allolment to Gol 
Man:h 19 1965 3500 3500000 Further allotment to Gol 
Aunust 25 1965 13183 13183000 Further allolment to Gol 
Mav27 1986 14250 14250000 Further allolment to Gol 
July 15, 1966 20,000 20000000 Further allolmant to Gol 
October 18, 1966 7,000 7000000 Further allotment to Gol 
November 19, 1966 9,000 9000000 Further allolment to Gol 
March 28, 1967 964 964000 Further allolment to Gol 
May15, 1~ot 12.2113 122WIJOO ~unner allotment to uo1 
June 13, 1967 15,000 15000000 Further allotment to Gol 
July 13, 1967 10,000 1ll000000 Further allolment to Gol 
October 19, 1967 18,500 18500000 Further allolment to Gol 
December 06 1967 20000 20000000 Further allolmant to Gol 
January 29, 1968 14,900 14900000 Further allotment to Gol 
June 03, 1968 1,650 1650000 Further allolment to Gol 
July 08, 1968 8,350 8350000 Further allolment to Gol 
July 18, 1969 20,000 20000000 Further allolment to Gol 
December24, 1969 31,800 31800000 Further allotment to Gol 
February 03, 1970 6~ IUUUUOO Further allolment to Gol 
April 04, 1970 24,800 24800000 Further allolment to Gol 
July 04, 1970 16,000 16000000 Further allolment to Gol 
August 28, 1970 13,500 13500000 Further allotment to Gol 
September oa, 1970 8,000 8000000 Further allolment to Gol 
October 24, 1970 6,700 8700000 Further allolment to Gol 
November 20, 1970 7,800 7800000 Further allolment to Gol 
December 01, 1970 21,200 212QOOOO Further allolment to Gol 
February 13, 1971 12,800 12800000 Further allotment to Gol 
March 22, 1971 21,500 21500000 Further allolment to Gol 
May21, 1971 11,wu llllUUUUU Further allotment to uo1 
July 22, 1971 25,500 25500000 Further allolment to Gol 
September 21, 1971 18,400 18400000 Further allotment to Gol 
November 30, 1971 35,100 35100000 Further allolment to Gol 
January 21, 1972 26,300 26300000 Further allolment to Gol 
February 21 1972 14 700 14700000 Further allolment to Gol 
ADril07 1972 16900 16900000 Further allotment to Gol 
A1nust 19 1972 28AM" 2IWVlll00 Further allolment to Gol 
.,~~'-14 •an R1 DQ'70 D<Dmnnn ,, ........ nlln lmn ... In r~• 

Man:h 21 1973 60 403* 60403000 Further allotment to Gol 
(11,828)* 11828000 Cancellation 

Mav01, 1978 (60,403)* 60403000 Cancellation 
Dacamber 22, 1978 25,000 25000000 Further allolment to Gol 

.. '*' ~**••DO Further e1101ment to '~' 
May09, 1980 25,500** 25500000 Allotment to Gol 

pursuant to acquisition 
in Mandovi Pellets 
Limited 

January 03, 1981 10,000 10000000 Further allolment to Gol 
May23, 1981 10,000 10000000 Further allotment to uo1 
August 31, 1981 8,500 8500000 Further allolment to Gol 
November 04, 1981 2,500 2500000 Further allolment to Gol 
January 15, 19114! 12,500 1lll!IOOOO Further allolment to Gol 
June 09, 1982 23,800 23800000 Funner a1101ment to Gol 
Man:h 26, 1983 39,800 39800000 Further allotment to Gol 
July 04, 1983 30,000 30000000 Further allolment to Gol 
September 08, 1983 25,000 25000000 Further allolment to Gol 
Novemoer11, 1983 5,uuu ouuuuOO Further allolment to Gol 
April 19, 1984 13,500 13500000 Further allolment to Gol 
June30,1!Hl4 8,uuu llUUIJUUU Further allotment to uo1 
March 06, 1985 40,000 40000000 Further allolment to Gol 
RJJnlZJ1 I~ 4Z,mAJ 'ILDUlAJUU ~urmer 11101111ent ro ""' 
September 16, 1985 25,000 2:MJOOU00 Further allolment to Gol 
Decemcer 27, 1985 4ti,OOO 'l!IUUUU00 ~urmer a1101mant to Gol 
April 04, 1986 23,300 23300000 Further allotment ID Gol 
July 08, 1986 18,000 18000000 Further allolment to Gol 
February 06, 1987 2,000 2000000 Further allotment to Gol 
April18, Hlllf 2,ouu ~uu Further allolment to i;o1 
July 11, 1987 2,500 2500000 Further allolmant to Gol 
uecamDer 26, lllll7 10,;,ua llMUIJUUU Further allotment to uo1 
May06, 1988 10,000 10000000 Further allolment to Gol 
June 09, 1989 39,700 39700000 Further allotment to 1,;0I 
August 11, 1989 26,000 2tiUOOUOO Further allolment to Gol 
September 28, 1989 2,500 2500000 ~urmer atlolmant to Gol 
February 22, 1990 29,500 29500000 Further allolment to Gol 
May29,1WU 32/IW .U'IVUUUU Further allotment to uo1 
Man:h 26, 1991 38,000 38000000 Further allotment to Gol 
SutHjMslon of nominal value of Equity shares of the Company from Rs.1000 par 

Equity Share to Rs.10 per EquitySharevideAGM dated September24, 1992 

December 28, 1993 (2, 130,000) 177900000 DiliMlstrnentm Public··· 

April 25, 1997 (5,154) 36()()00 Disinvestment to 

Employees of our 

Company""'"' 

Sub-division of nominal value of Equity shares of the Company from Rs.10 par 

Equity Share to Ra.1 per Equity Share I/Ide EGM dated April 03, 2Q08 

June 13, 2Q08 2,600,440,920 Bonus INU8 In the Bonus Issue in the ratio 

ratio al 2 E1'Jlly Sharee of 2 Equity Shares for 1 

for 1 Equity Sha111 held Equity Shara held 

March 27 2010 (332 243 2QO\ 99304200000 Offer for Sale-
December 12, 2012 (39,64,71,600) 59732700000 Ollar for sale through 

Stock Exchange 
Mechanism-

October 23, 2013 (280) 39000 Ollar and allotment of 
equity shares to an 
employee of NMDC 
Limited as per CCEA 
approval dated 
Oclobar 25 2012 

October 10, 2016 (80,08,20, 108) 75,27, 70,90, 152 Buyback of Equity 
Shares-

January9 & 10,2018 (795,54,841) 12,24,53,03,826 Offer for sale through 
Stock Exchange 
Mechanism-

March 7, 2019 (7 ,85,35,839] 769,65, 12,222 Buyback of Equity 
Shares-

February 3, 2020 (8,05,82, 119) 924,43,96,643.07 Divemlent in CPSE 
ETF February 
2020--

Tol.llCum1nt 2, 13,24,53,593 
Holding 

Nota: 
• UponthetransfsroftheKiributu Iron OtsMinesBnd Msghahalubura Iron Ors Project of the 
Company to Sfee/ Aulholily of India and plRSllflfll fl> an rxrfer of the Ministry of SfBel and 
MinesunderthePublicSeciDrlronsndSfee/Compllnies~wrd~ 

Prcvisions(Modilicalionofpeidup Shar9Capital) Order, 1979No.131datedApd28,1979, 
out of 1, 10,297 equity shW9 ~.e. 28,400 equity shW9a issued on August 19, 1972 and 
81,897equjly&haresisauedonNo!lfltnber14, 1972) 11,828equilyshareswerecancelled. 
nAl/otmentof equily shlll'68 pwsuantto ecquisi!ion of25,50,000 equily ahar98 of Rs.10 
eachfllllypeid up in Mandovi Pellets Limited on March 25, 1980by the Company byway 
oftransferfromPmiclentoflndla. 
... PrnsusnttoanotferforlilllebyaurPromotsr, of2, 130,000 EquilyS/rstvsofRs. 10 
each of our Company W8l8 transf8mld fl> cettaJn lnsll!ullonal lnllllSlllrs and other 
membn of the {Jllblic for cash at an llV8/'ligS price of Rs. 83.50 per equity llhare 
aggrrigartng to Rs. 17,78,55,000. The Department of Public Enfrllplisas, Ministry of 
Industries, vid9 its lettsr dated D.O.Na.DPE/12(1)192-Fin deted July 14, 1993 iflfonn!KI 
our Compaiy 8lld the Minislly of Sfee/ about the dlsin'l8stment of equity sham of our 
Company by the Plwidentoflndia Bnd requesfedaurCompanytofalce &pprcpriel9 action 
fortransfeningrheseshslllsinlhename of the pmliesto whom&hareshadbeen sold. 
-rranafetof 5, 154 Equity Shares byourPIOmot9f fo our employees at a price of Rs. 11 
persharesggregatingtoRs. 3,65,934. TheMoShadepprovedthistrensfervideils/etfer 
no. 6(2W4-RJJI {\A}/AI) dated December20, 1996 
..... Olfllr for Sale of 33,22,43,200 equity shares of Re. 1 88Ch of NMDC Limillld by the 
Prllsldenl of lndla for an Issue price at Rs. 300 per share for lhfl FPO of NMDC Ltd with 
Rs.285perslnus for retail end eligible smplaYf188. 
- OffrNfor sale through Stock Exchange Mechanism of 39,64, 71,600 equity shares 
of Rs.1 88Ch of NMDC l..imillld by the Pr&Bident of India et a lloor price et Rs.147 per 

shat&. Thlawiragasa/apriceiflNSEwasRs.150.80psrshar&inBSEilwasRs. 150.84 
perllhlmi. 
- The Pl8Sidsnt of India acting lhlDligh Ministry of Steel, Government of India, 
lenderlld 80,08,20, 108 equity shat8s ofRe.1 flBCh at Rs. 94 perllhare llrlderBuy-baclr 
Offer. 

- Pursuant lo file Offer for S8le (OFS), the Pr&Bident of India (acting through the 
Minisltyofstee/, Govemmentoflndia), thePromolerolNMDCLJmiledsoklequilyshares 
aggregatJng 7,95,54,641 on 9ftr January 2018 and 10lh Januaiy 2018 l'9/)l'GS9tllJI 
2.51% of the pllid-up equily share capifel olths Company. Tire Floor Prios fcrthe Offer 
Wff Rs. 153.50 per equity share. Tire aggl8gale amount raised Is gross of Stock 
Exchange transaction ~and all app/icable taxes and charges. 
- Tire Pl8sidanl of India acting through Ministty of Steel, Gollllmf1lflnl of India, 
1Bndemd7,85,35,839equitysharesof Re.1 flflChet Rs. 98pershBte underlluy-bedrOffsr. 
- The Pmident of India ac!ing through Ministry of Sl&el, Govemment of India, 
sold 8,05,82, 119 equity ahare8 of Re.1 88Ch at Rs. 114.72 per 8hare in CPSE E1F 
FsbnJart2020. 

4. NODEFAULTS 

The Board confirms Iha! the Company has not defaulted in lhe repayment of the 
deposits accepted either before or after the commencement of the Companies kl., 
inlerest payment thereon, redemption of debenbJres or preference shares or 
payment of dividend to any shareholder or repayment of any 1llrm loan or interest 
payable thereon to anyftnancial institutions or banking company. 

5. CONFIRMATIONBYTllEBOARDOFDIRECTORS 

The Board has confirmed on the dale of Board Meeting (i.e. November 10, 2020] Iha! 
~ has made a full enquiry into the atrairs and prospects of the Company and has 
formed an opinion that: 

a) lmmedialely following the date of the Board Meeting, there will be no grounds on 
which the Company could be found Ill be unable to pay its debts; 

b) As regards the Company's prospects for the yeer immediately following date of 
the Board Meeting and having ragard to the Board's lntenHons with respect to the 
management of Company's business du~ng that year and to the amount and 
character of Iha financial resouroes which will in the Board's view be available to 
the Company during that year, the Company will be able to meet its liabilities as 
and when they fall due and will not be rendered insolvent within a period of one 
year from that date of Board Meeting; and 

c) In forming the opinion, the Board has taken into account the liabilities as if the 
Company wera being wound up under the provisions of Ille Companies Ad 1956 
or Companies kJ. 2013 or lnsol\l9ncy and Bankruptcy Code 2016, as Ille case 
may be, including prospecliva and contingent liabilities. 

6. REPORTBY111ECOMPANY'SSTATUTORY AUDITOR 

The text of the report dated November 10, 2020 received from Mis Sagar & 
Associates, Chartered Accountants, the Statutory Auditor of the Company 
addressed tothe Board ofDlractorsoflhe Companylsraproduoed below:-

Quof9 

Audltonl' Raport on buy back of sham pur11U1nt to th1 1"1qul r11111nt of th1 
Companl• Act, 2013, • 11111ndld (th1 "Act") and ClaUN (xij of Schlclul1 I to 
the SecurtU• and Exclllnge Board of lnclll (Buy ·Back of Securnln) 
bgul1tlon1, 2018, asamendld (the "Buyback bgulltlona'1 

To, 
The Board ofDlrectora, 
NMDCLlmlt..i 
KhanijBhavan, 10-3-311/A 
Castle Hiiis, MasabTank 
Hyderabad- 500028, Telangana 

1. This Report is issued in accordance w~h the terms of our engagement dated 10th 
November, 2020. 

2. We have been engaged by NMDC Limited (Iha "Company") Ill palform a reasonable 
assurance engagement on determination of the amount of permissible capital 
payment in connection with the proposed buy back by the Company of its equity 
shares in pursuance of the provisions of Section 68 and 70 of the Act and the 
Buyback Regulations. 

3. The management of the Company has prepared the accompanying Annaxure A­
Statement of permissible capital payment as on March 31, 2020 (the 'Statement') 
pursuant to the proposed buy-back of equity shares approved by the Board of 
Direclcrs of the Company r l!oard of Direclcrs') at their meeting held en November 
10, 2020, in accordance with the provisions of sections 68, 69 and 70 of the Act and 
the SEBI Buyback Regulations. The Sla1llment contains the computation of amount 
of permissible capital payment towards buy-back of equity &hares in accordance 
with the requirements of section 68(2) of the Act, Regulation 4(i) & proviso to 
Regulation 5(i)(b] of the Buyback Regulations and based on the latest audited 
standalone and consolldated ftnandal statsments for the year ended Marcil 31, 
2020. We hava lnltlaled the Statsmentforldentlflcallon purposes only. 

BoardofDil'Ktors Re1ponsibililyforth1stale1111nt 

4. The preparation ofthe statement in accordance with Section 68 (2] of the Act and in 
compliance of the Buyback Regulations determining the amount pennissible ID be 
paid for the buy-back is the respomlibility of the Board of Directors of the Company, 
including preparation and maintenance of all accounting and other relevant 
supporting records and documents. This rasponsibility includes the design, 
lmplementaUon and maintenance of Internal control ralevant ID the preparation and 
p1868ntatlon ofthe S1atementand applying an appropllate basis ofpreparaUon; and 
making estimates that are raasonablein lheci1t11mstancas. 

5. The Board of Directors ere responsible to make a full inquiry into the affairs and 
prospectus/ offer document of the Company and to form an opinion that the 
Company wlll be able to pay llB debts from Iha date of board meeting and will not be 
rendered insolvent within a period of one yeer from Iha dab! of board mealing at 
which the proposal fer buyback was approved by the Board of Directors of the 
Company and informing the opinion, it has taken into account the liabilities Onduding 
prospective and contingent liabilities] as if the Company were being wound up under 
the provisions of the Ad er the Insolvency and Bankruptcy Code 2016. Further, a 
declaration is required ID be signed by at least two directors of the Company in this 
ra5pect in accordance with the requiremenlB of the section 68 (6] of the Act and the 
Buyback Regulations. 

Auditor"• Rnpon1lblllty 

6. Pul'&llant to the requiremenlB of the Buyback Regulations, it is our responsibility to 
provide reasonable assurance on the following 'Ra porting Criteria": 

Whether the amount of capltal payment for Ille buy-back as stated In Annaxure A 
has been determined considering Iha Audited financial statemenm for the year 
ended March 31, 2020 and is within the permissible limit and computed in 
accordance with the provisions of Section 68 of the Act and Regulation4(i) & proviso 
to Regulation 5(i)(b) of the Buyback Regulations; 

Whether the Board of Directors in their meeting hald on November 10, 2020 have 
formed their opinion, as specified in Clause (x] of Schedule Ito the Regulations, on a 
reasonable grounds that the Company having regard le its state of affairs will not be 
rendered insolventwithin a period of one yearfrom date of the board meeting; and 

Whether we are aware of anything Ill indicate that the opinion expressed by the 
Directors in the declaration as Ill any of the matters mentioned in the declaration is 
unreasonable in circumstances as at the date of declaration. 

7. The standalone and consolidated ftnancial statements fer the yaar anded March 31, 
2020 have been audited by us en which we issued an unmodified audit opinion vide 
cur report dated 16th June 2020. Our audits of these financial statements were 
conducted in accordance with the Standards on Auditing as specified under Section 
143(10) of the Act and other applicable authoritative pronouncemenm issued by the 
Institute of Chartered Accountanlll of India. ThDBe Standards require that we plan 
and perform the audit to obtain reasonable assurance about whether the financial 
statement& era free of material misstatement. 

8. We conducted our examination of the Statement in accordance with the Guidance 
Note on Reports or Certificates for Special Purposes i&eued by the Institute of 
Chertered Accountants of India. The Guidance Note ruquires that we comply with 
the ethical requirements of Ille Code of Ethics Issued by the lnsUtute of Chertered 
AccountanlBoflndla. 

9. We have complied with the relevant applicable requiraments of the Standard on 
Quality Control (SQC) 1, Quality control for Firms that Perform Audits and Reviews 
of Hlstortcal Flnandal lnformauon, and Other Assurance and Related Servlcas 
Engagements. 

10. A reasonable assurance engagement involves performing procedures to oblain 
sufllclent appropriate evidence on Ille raportlng crlter1a mentioned In paragraph 5 
above. The procedulllB selected depend on Iha audlto~a judgernen~ lncludlng Iha 
assessment of Iha risks associated with Iha Reporting CrilBria. 

We have performed Iha following procedures In relallon to the Statement: 

i) We have inquired into the state of affairs of the Company in relation to ifll audited 
financial slatement& ferthe yeerended March 31, 2020; 

ii) Examined authorization fer buy back from the Articles of Assaciaticnofthe Company; 

iii) Examined !hat the amount of capital payment for the buy-back as detailed in 
AnnexureA is within pennissible limit computed in accordance with section 68 (2) of 
the Ad and Regulation 4(i) & provito to Regulation 5(i)(b) of the Buyback 
Regulations; 

iv] Examined that the ratio of debt owned by lhe Company, is not more than twice the 
capital and its free reseive after such buy-back; 

v] Examinedthatall sharesforbuy-backarefullypaid-4lp; 

vi) Inquired into the state of affairs of the Company in relation to the audited standalone 
and consolidated financial statemants fer the year ended March 31, 2020 and the 
limited review standalone and consolidated financial results for the six months 
period ended September30, 2020; 

vii) Examined resolutions passed in Iha meetings of Iha Board ofDiraclors; 

viii) Examined Dlreclol's declarallons for the pu1J>OS8 of buy back and solvency of the 
Company; 

Ix) Obtained necessary representations from Ille management of the Company. 

Opinion 

11. Based on our examination as above, and the information and explanations given to 
us, in our opinion, 

Iha Statement of permissible capital payment towards buyback of equity shares, as 
stated inAnnexureA, is in our view properiy delermined in accordance with Section 
68 oftheAcl; and 

the Board of Directors, in their meeting held on November 10, 2020, have formed the 
opinion, as specified in clause (x) of Schedule I ofthe Regulations, on reasonable 
grounds, thatthe Company will not, having regard to its state of affairs, be rendered 
insolvent within a period of one year from dale of board meeting and we are not 
aware of anything ID indicate that the opinion expressed by the Direckn in the 
declaration es to anyofthe matters mentioned in the declaration is unreasonable in 
circumstances as at the date of declaration. 

Rllatltctlon on Use 

12. The report is addressed to and provided to the Board of Directors ofthe Company 
pursuant to the requiremenm of the Regulations solely to enable them to include it 
(a) in the public announcement to be made by the Company, (b) in the draft letter of 
offer and letter of offer Ill be filed with the Securities and Exchange Board of India, 
the stock exchanges, the Registrar of Companies as required under the 
Regulations, the National Securities Depository Limited, the Central Deposiloly 
Securities (India) Limited and (c) providing to the parties including manager to the 
offer in connection with buyback and should not be used by any other person or for 
any other purpose. Accordingly, we do not accept or assume any liability or any duty 
of care for any other purpose orto any other person to whom this raport Is shown or 
Into whose hands It may come without our prior consent In writing. We have no 
rasponsibilityto update this report for avanlB and ci1t11mstancas occulling after Iha 
dalBoflhis report. 

ForMl&Sagar&Associates 
ChlrtaredAccountants 
FRN003510S 

Sd/· 
(CAB SrinivasaRaa] 
P1rtn1r 
II. No 202352 
UDIN: 20202352AAAAIL3953 
Place-Hyderabad 
Dehl-10th November2020 

ANNEXUREA 
stat.men! of permiHible e1pibd piiyment 

The amount of permissible capital payment towads buy-back of equity shares (including 
premium) in question as ascertained below in our view has been propelly determined in 
accordance with Section 68(2) of the Companies kl., 2013 and Regulation 4(i) and 
proviso to Regulation 5(i)(b) of Buyback Regulations: 

Partlcullni 

lssuld, subacrlbed ind fully 
paid up 1qully sh .... : 
306, 18,49,659 Equity Shares 
of Ra. 11-each, fully paid up 
Total· A 
Frie R811rves 
General ~1118 
Retained Eaminas 
Total· B 
Total C= A-IS 
Maximum amount permissible for the 
Buy-back I.a. 10% of the aggregate 
fully paid-up equity share capital and 
free reseives pursuant le Section 68(2] 
of the Ad requiring Boerd Resolution. 
Amount approved by the Board of 
Directors for buy-back in the mealing 
held on 10th November, 2020 

For Mis &.gar &Asloclat.. 
Chartered Accountants 
FRN 0035108 

Sdl-
(CA B Srinivasa Rao) 
Partner 
M.No202352 
UDIN: 20202352MAAIL.3953 
Place - Hyderabad 

Unqwle 

Amount pn Rl.Crore) 
AsonMarch31, 2020 

lltllndalon1 Consolldltlld 

306.19 306.19 

306.19 306.19 

25,467.06 25,487.06 
1,788.02 1,518.68 

27,255.08 26,985.74 
27,561.27 27,291 .93 

2,756.13 2,729.19 

1,378.06 1,378.06 

7. PROCESS AND ME1110DOLOGYTO BE ADOPTED FOR 111E BUYBACK 

7.1 The Buyback is open to all Eligible Shareholders of the Company holding Shares 
either in physical form rPhysie1I ShlrM') or in lhe dematerialized form r D11nlt 
ShlrM') as on the Record Date as per the records made available to the Company 
bylhe Depositories/registrar. 

7.2 The Buyback shall be implemenled by the Company using the 'Mechanism for 
acquisition of shares through Stock Exchange' nalified by SEBI vide ci1t11lar no. 
CIRICFDIPOLICYCELU112015 dated April 13, 2015 and circular no. 
CFDIDCR2/CIRIP/2016/131 daled December9, 2016 and in accordance with the 
procedure presaibed in the Companies Ad and the Buyback Regulations and as 
may be determined by the Board Onduding the committee authorized to complete 
lhe formalities of the Buyback, the 'Buyb111:k Committw') and on 81lch terms and 
conditions as maybe permitted by law from time ID time. 

7.3 For implementation of the Buyback, lhe Company has appointed IDBI Capital 
Ma111ets & Securities Limiled as the registered broker to the Company (the 
"Company's Broker") through whom the purchases and settlemen1B on account of 
the Buyback would be made by the Company. The contact details of the Company's 
Broker are as follows: 

[@lill:11¥1·11@1 
IDBI Clpltal Marklll&S1curflln Llmltacl 
6th Floor, IDBI Tower, WTC Complex, Cutre Parade, Mumbai· 400005 
Contact Pel'IOn: Charushila Parkar 
T1I No.: +912222171700; FnNo.:+912222151787; 
Emal I: charushila.palkar@idbicapital.com; Wabsila: www.idbicapital.com 
SEBI bgfltrltlon Numblr: INZ000007237 
Corporaleld1ntily Number: U65990MH1993GOI075578 

7.4 llle Company will request BSE to provide a separate acquisition window to 
facilitale placing of sell orders by eligible Equity Shareholders who wish to lender 
Equity Shares in the Buyback. The details ofthe platform will be 11 specified by 
BSE from time to lime. In the event Shareholder Broker(s) of Eligible 
Shareholder is not registered with BSE, then the Eligible Shareholders can 
approach any BSE registered stock broker and can registerlhemselvae by using 
quick unique client code ('UCC") facilitythrough the BSE registered stock broker 
(after submitting all details es may be required by such BSE registered stock 
broker in compliance with applicable law]. In case the Eligible Shareholders ere 
unable to register using UCC faclllty through any other BSE registered broker, 
Eligible Shareholders may approach Company's Broker I.a., IDBI Capllal Markats 
&Securities Limited to place their bids. 

7.5 Al the beginning of the tsnderlng period, the order for buying Equity Shares wlll be 
placed by the Company through Company's Broker. Du~ng Iha tendering period, 
Ille order for selling the Equity Shares will be placed in Iha acquisition window by 
etlglble Equity Sharaholders through their respactlve stock brokers ("Shire holder 
Broker') during normal trading hours of the secondary market. The Shareholder 
Broker can enter orders forDematshares es well as Physical Shares. 

7.6 The reporting raquiramen1B for Non-Resident Shareholders under the Foreign 
Exchange ManagementAct, 1999 and any other rule&, regulations, guidelines, for 
remittance of funds, &hall be made by the Eligible Shareholder and/or the 
Shareholder Broker through which the Eligible Shareholder places the bid. 

7.7 Modification/cancellation of orders and multiple bids from a single Eligible 
Shareholder will be allowed during the tendering period of the Buyback. Multiple 
bids made by a slngle Eligible Shareholder for selling Equity Shares shall be 
dubbed and considered as "one bid" for the purposasof accaptanca. 

7.8 The cumulative quantity tendered shall be made awilable on the website of BSE 
(www.bseindia.com) throughout the trading session and will be upda1lld at specific 
intervals during the tendering period. 
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7.9 Procedure to be followed by Equity Shareholders holding Equity Shares in the 
demlllerlallzed fonn: 

a. Eligible Shareholders holding Demat Shares who desire to tender their Equity 
Shares in the eleclrcnic fonn under the Buyback would have to do so through their 
respective Shareholder Broker by indicating 1x> the concerned Shareholder Broker, 

the details of Equity Shares they intend to tender under the Buyback. 

b. The Shareholder Broker would be required to place an order/bid on behalf of the 
Shareholders who wish to tender Equity Shares in the Buyback using the acquisition 
window of the BSE. Before placing the order/bid, the eligible Shareholder would 
require to transfer the number of Equity Shares tendered 1x> the special account of 
Indian Clearing Corporation Limited ('Clearing Corporation• I "ICCL ")specifically 
created ror the purpose of Buyback offer, by using the early pay in mechanism as 

prescribed by BSE or ICCL prior 1x> placing the bid by the Shareholder Broker. This 
shall be validated at the lime of order/bid enlly. 

The details of the special account shaD be infonned in the issue opening circular that 

will be issued by the BSE or the Clearing Corporation. 

c. For custodian participant orders for Demat Shares, early pay-in is mandatory prior to 
confinnation of order/bid by custodians. The custodian shall either confinn or reject 

the orders not later than the closing of trading hours on the last day of the tendering 
period (i.e. data of dosing of the Buyback offer). Thereafter, all unconfinned orders 
shall be deemed to be rejected. For all confirmed aistodian parlicipant orders, any 

order modification shall revoke the aislodian confinnation and the revised order 
shall be sent1x>the custodian again for confinnation. 

d. Upon placing the bid, the Shareholder Broker shall provide a Transaction 
Registration Slip ("TRS") generated by the stock exchange bidding system ID the 
Eligible Shareholder on whose behalf the bid has been placed. TRS will contain 

details of order submitted like bid ID number, DP ID, client ID, Number of Demat 
Shares tendered etc. 

e. In case of non-receipt of the completed tender fonn and other documents, but receipt 
of Equity Shares in the accounts of the Clearing Corporation and a valid bid in the 
exchange bidding system, the bid by such Equity Shareholder shall be deemed to 

have been accepted. 

7.1 O Procedure to be follCIW9d by equity Sh11n1holders holding Equity Sharas in the 

physical fonn: 

a. In accordance with the SEBI circular no. SEBVHO/CFDICMD1/CIR/P/2020/144 
dated July 31, 2020 the physical shareholders are allowed to tender their shares in 
the Buyback. However, such tendering shall be as per the provisions of the Buyback 
RegLiations. 

b. Eligible Shareholders who are holding Physical Shares and intend to participate in 
the Buyback will be required to approach their respective Shareholder Broker along 
with the complete sel of documents for verification procedures lo be carried out 
before placement of the bid. Such documents will include the (i) Tender Form duly 
signed by all Eligible Shareholders (in case shares are in joint names, in the same 
order in which they hold the shares), (ii) original share certificate(s), (iii) valid share 

transfer fonn(s)/Fonn SH..i duly filled and signed by the transferors (i.e. by all 
registered Shareholders in same order and as per the specimen signatures 
registered with the Company) and duly witnessed al the appropriate place 

authorizing the transfer in favour of the Company, (iv) self-attested copy of PAN 
Card(s) of all Eligible Shareholders, (v) any olher relevant documents such as 

power of attorney, corporate authorization (including board resolution/specimen 
signature), notarized copy of death certficate and succession certificate or 
probated will, if the ori~al shareholder is deceased, elc., as applicable. In addition, 

if the address of the Eligible Shareholder has undergone a change from the address 
registered in the register of members of the Company, the Eligible Shareholder 
would be required ID submit a seW-atlestad copy of address proof consisting of any 

one of the following documents: validAadharcard, voter identitycard or passport. 

c. Based on these documents, the concerned Shareholder Broker shall place an order/ 
bid on behaW of the Eligible Shareholders holding Equity Shares in physical ft>nn 
who wish to tender Equity Shares in the Buyback, using the Acquisition Window of 
BSE. Upon placing lhe bid, the Shareholder Broker shall provide a TRS generated 
by the exchange bidding system to the Eligible Shareholder. TRS will contain the 

details of order submitted like ft>lio number, certificate number, distinctive number, 
number of Equity Shares tendered elc. 

d. Any Shareholder Broker/Eligible Shareholder who places a bid for Physical Shares, 
is required to deliver the original share cerlificate(s) and documents (as mentioned 
above) along with TRS generated by exchange bidding system upon placing of bid, 
either by registered post, speed post or courier or hand delivery to the Registrar to 
the Buyback I.e. Aarthi Consultants Pvt. Ltd. (at the address mentioned at 

paragraph 11 below) not later than 2 (two) days from the offer closing date. The 
envelope should be super scribed as 'NMDC Limited Buyback 2020". One copy of 
the TRS wiD be retained by Registrar to the Buyback and ii will provide 

acknowledgement of the same to the Shareholder Broker in case of hand delivery. 

e. The Eligible Shareholders holding Physical Shares should note that Physical Shares 

will not be accepted unless the complete set of documents are submitted. 
Acceptance of the Physical Shares for Buyback by the Company shall be subject to 
verification as per the Buyback Regulations and any further directions issued in this 
regard. The Registrar 1x> the Buyback will verify such bids based on the documents 

submitted on a daily basis and till such verification, BSE shall <isplay such bids as 
'unconfinned physical bids'. Once Registrar ID the Buyback confinns lhe bids, they 

will be treated as 'confinned bids'. 

f. In case any Eligible Shareholder has submitted Equity Shares in physical fonn for 
dematerialisation, such Eligibk! Shareholders should ensure lhat the process of 
getting the Equity Shares dematerialised is corrpletad well in time so that they can 
participate in the Buyback beft>re the ciosure of lhe tendering period of the Buyback. 

8. METHODOFSETTLEMENT 

Upon finalization of the basis of acceptance as per Buyback Ragulaliona: 

8.1. The Company will transfar the funds pertaining ID the Buyback to the Company's 

Broker bank account, who will transfer the funds pertaining to the Buyback ID the 
Clearing Corporation's bank account as per the prescribed schedule. For Equity 

Shares accepted under the Buyback, the Equity Shareholders will receive funds 
pay-out in their bank account from the Clearing Corporation. 

8.2. The Equity Shares bought back in lhe dematrorm would be transferred directly ID the 

esaow account of the Company opened ror the Buyback (the "Demat Escrow 
Acc:ounr) provided it is indicated by the Company's Broker or~ will be transferred 
by the Company's Broker to the Demat Escrow Account on receipt of the Equity 
Shares from the clearing and settlement mechanism of the BSE. 

8.3. The Eligible Shareholders of lhe Demat Shares will have to ensure that they keep the 
depository participant ('DP') account active and unblocked to receive credit in case 
of return of Equity Shares, due to rejection ordue1x> non-acceptance. 

8.4 If the securities transfer instruction is rejected in lhe depo~tory system, due ID any 
issue then such securities will be transferred to the Shareholder Broke(s depository 
pool account for onward transfer to the Shareholder. In case of custodian 

participant orders, excess Demat Shares or unaccepted Demat Shares, if any, will 
be returned to lhe respective custodian participant. Excess Demat Shares or 
unaccepted Demat Shares, if any, tendered by the Eligible Shareholders IM>Uld be 

returned to them by Clearing Corporation. Any excess Physical Shares pursuant to 
proportionate acceptance/rejection will be returned back 1x> the concerned Eligibk! 
Shareholders directly by the Registrar 1x> the Buyback. The Company is authorized 

to split the share certificate and issue new consolidated share certificate for the 
unaccepted Physical Shares, in case the Physical Shares accepted by the 
Company are less than the Physical Shares tendered by the shareholder in the 
Buyback. 

8.5 In case of cerlain shareholders viz., NRls, non-residents etc. (where there are 

specific regulatory requirements perlaining to funds payout including those 
prescrbed by the RBI) who do not opt to settle through custodians, the funds payout 

would be given to their respective Shareholder Broke(s se!Uement accounts for 
releasing the same to such shareholde(s account. 

8.6 The Shareholder Broker would issue contract note to the Eligible Shareholders 
tendering Equity Shares in the Buyback. The Company's Broker would also issuea 

contract note to the Company for the Equity Shares accepted under the Buyback. 

8. 7 The settlements of fund obligation for Dernat and Physical Shares shall be effected 

as per the SEBI circulars and as prescrbed by BSE and Clearing Corporation from 
time to time. For Demat Shares accepted under the Buyback, such beneficial 
owners will receive funds payout in lheir bank account as provided by the 

depository system directly ID the Ck!aring Corporation and in case of Physical 
Shares, the Clearing Corporation will ~ease the funds ID the Shareholder 
Broker(s) as par secondary market payout mechanism. If such shareholde~s bank 

account details are nol available or if the funds transfer instruction is rejected by the 
Reserve Bank of India ("RBl"V bank(s), due to any reasons, then the amount 
payable ID the concerned shareholders will be transferred to the Shareholder 
Brokerfor onward lransferto such shareholders. 

8.8 Eligible Shareholders who intend to participate in the Buyback should consult lheir 

respective Shareholder Broker ror any cost, applicable taxes, charges and 

expenses (including brokerage) that may be levied by the Shareholder Broker for 
tendering Equity Shares in the Buyback (secondary market transaction). The 

Buyback consideration received by the selling Shareholders, in respect of accepted 
Equity Shares, could be net of such costs, applicable taxes, charges and expenses 
(induding brokerage) and the Company accepts no responsibility 1x> bear or pay 
such additional cost, charges and expenses (including brokerage) incurred solely 
by the selling Eligibk! Shareholders. 

8.9 The Equity Shares bought back will be extinguished in lhe manner and ft>llowing the 
procedure prescribed in the Buyback Regulations. 

9. RECORDDATEANDSHAREHOLDERENTITLEMENT 

9.1 As required under the Buyback Regulations, the Company has fixed Monday, 
November 23, 2020 as the record date (the "Record Daiei for the purpose of 

detennining the entitlement and the names of lhe shareholders, who are eligible lo 
participate in the Buyback. 

9.2 The Equity Shares proposed 1x> be bought back by lhe Company, as part of this 

Buyback Offershal be divided in 1x> two categories: 

(a) reserved category for Small Shareholders (A 'Small Shal'llholdar" is defined in 
the Buyback Regulations as a shareholder, who holds equity shares having market 
value, on the basis of dosing price of the Equity Shares on the recognized stock 
exchange registering the highest trading volume in respect of such shares, as on 
record date, of not more than Rs. 2,00,000 (Rupees Two Lakh Only)) and 

(b) the general category for all other shareholders, and the entitlement of a 
shareholder in each category shall be calailaled accordingly. 

9.3 In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen per cent) 
of the number of Equity Shares which the Company proposes to buy back, or 
number ofshares entitled as per shareholding of Small Shareholders, whichever is 

higher, shall be reserved for the Smal Shareholders as part of this Buyback. 

9.4 On the basis of shareholding as on the Record Date, the Company will determine 

the entitlement of each shareholder to tender their Equity Shares in the Buyback. 

This entitlement for each shareholder will be calailated based on the number of 
Equity Shares held by the respective shareholder as on the Record Date and the 
ratio of Buyback applicable in the category1x> which such shareholder belongs. The 

final number of Equity Shares that the Company will purchase from each Eligible 
Shareholder will be based on the number of Equity Shares tendered. Accorcingly, 

the Company may nol purchase all of the Equity Shares tendered by an Eligible 
Shareholder. 

9.5 In order lo ensure that the same Eligible Shareholder wilh multiple demat 

accounts/folios do not receive a higher entitk!ment under the Small Shareholder 
category, the Equity Shares held by such Eligibk! Shareholder with a common PAN 

shall be clubbed together for determining the category (Small Shareholder or 
General category) and the buyback entitlement. In case of joint shareholding, the 
Equity Shares held in cases where lhe sequence of the PANs of the joint 

shareholders is identical shall be dubbed together. In case of Eligible Shareholders 
holding Physical Shares, where the sequence of PANs is identical and where the 
PANs rl all joint shareholders are not available, the Registrar 1x> the Buyback will 
check the sequence of the names of the joint holders and club together the Equity 
Shares held in such cases where the sequence of the PANs and name of joint 
shareholders are identical. The shareholding rl institutional investors like mutual 

funds, insurance companies, ft>reign institutional investors/foreign portrolio 
investors elc. with common PAN are not proposed to be clubbed together for 

detennining their entitlement and will be considered separately, where these Equity 
Shares are held for different schemes/sub-accounts and have a different demat 
account nomendature based on information prepared by the Registrar 1x> the 

Buyback as per the shareholder records received from the Depositories. Further, 
the Equity Shares held under the category of "dearing members" or 'corporate 
body margin accounr or 'corporate body- broker' as per lhe beneficial position 

data as on Record Date with common PAN are not proposed to be dubbed together 
for detennining their entitlement and will be considered separately, where these 

Equity Shares are assumed to be held on behaW of clients. 

9.6 After accepting the Equity Shares tendered on the basis of entitlement the Equity 
Shares left to be bought beck, if any, in one category shall first be accepted, in 

proportion 1x> the Equity Shares tendered over and above their entitlement in the 
offer by shareholders in that category, and thereafter from shareholders who have 
tendered over and above their enliUement in olher category. 

9. 7 The Equity Shareholders' participation in the Buyback will be voluntary. The Equity 
Shareholders can choose to participate and get cash in lieu of Equity Shares to be 
accepted under the Buyback or lhey may choose to not participate and enjoy a 
resultant increase in their percentage shareholding, post Buyback, without 
additional investment The Equity Shareholders may also accept a part of their 
entitlement. The Equity Shareholders also have the option of tendering additional 

shares (over and above their entitlement) and participate in the shortfall created 
due to nor\.f)llrtlcipation of some other Equity Shareholders, if at all. 

9.8 The maximum tender under the Buyback by any shareholder cannot exceed the 
number of Equity Shares held by the shareholder as on lhe Record Date. 

9.9 The Equity Shares tendered as per the entitiernent by shareholders as well as 
additional shares tendered, if any, will be accepted as per the procedure laid down 

in Buyback Regulations. 

9.10 Detailed instructions for participation in the Buyback (tender of Equity Shares in the 
Buyback) as well as the relevant time table will be included in the Letter of Offer 

which will be sent in due course 1x> the Eligible Shareholders as on the Record Date 
and the Company shall comply with the SEBI circular No. 
SEBl/CIR/CFD/DCR1/CIR/P/2020/83 on "Relaxations relating lo procedural 

matters -Takeovers and Buyblck" dated May 14, 2020, read with SEBI circular No. 
SEBln-10/CFDIDCR2/CIR/P/2020/139 dated July27, 2020, as applicable. 

10. COMPLIANCEOFFICER 
ShriA.S. Pardha Saradhi, Company Secretary 
NMDC Limited, Khanij Bhavan, 10.3-311/A, 
Castle Hills, Masab Tank, Hyderabad-500028 
Tel: 041).23538757 
Fax: 040-23538759 
Email: cs pardha@nmdc.co.in 
Website: www.rvndc.co.in 

Investor may contact the Compliance Officer for any clarification or to address their 
grievances, if any, during office hours i.e. 10:00 a.m. IST to 5:00 p.m. IST on all 

working days excep!Salurday, Sunday and public holidays. 

11. REGISTRAR TO n!E BUYBACK OFFER/ INVESTOR SERVICE CENTRE 

In case of any query, the shareholders may contact the Registrar & Transfer Agent 

on any day except Sunday and Public Holiday from 1 O:OO a.m. IST to 5:00 p.m. IST 
i.e. Monday to Friday and from 10:00 a.m. IST1x> 1:00 p.m. ISTon Saturday, at the 
following address: 

@ 
Aarthl Consultants Pvt. Ltd. 
1-2-285, Domalguda, Hyderabad 
Contact Parson: G.Bhaskara Murthy 
Tel.: +91 (40)27638111127634445 
Fu.:+91 (40)27632184 
Email: info@aarthiconsultants.corr, 
Website: www.aarthiconsultants.com 
SEBI Registration Number: INR000000379 
ValldltyPerlocl: Permanent 
CIN: U74140TG1992PTC014044 

12. MANAGER TOTIE BUYBACK OFFER 

[@II 1l:IR!.l!ijl 
IDBI Capital Markalll &Sec:uriti• Limited 
6th floor, IDBI Tower, WTC Complex, Cuffe Parade, Mumbai 400 005 
TelNo.:+912222171700; FaxNo.: +912222151787; 
Contact Person: Chandresh Shanna 
Emall: nmdc.buyback2020@idbicapital.com; Website: www.idbicapital.com 
SEBI Registration Number: INM000010866; Vslidity Period: Permanent 
Corporate Identity Number: U65990MH1993GOI075578 

13. DIRECTORS' RESPONSIBILITY 

'As per Regulation 240)(a) of the Buyback Regulations, the Board of Directors of the 
Company accepts full responsibility for the information contained in this Public 

Announcement and confinns that the information in this Public Announcement contain 
true, factual and material information and shall not contain any misleading infonnation.• 

For and on behaWof the Board of Directors of NMDC Umlled 

Sd/­
SumitDeb 
Chairman & 
Managing Director 
(DIN: 08547819) 

Place: Hyderabad 
Date: November 11, 2020 

Sd/­
Amitava Mukherjee 
Director (Finance) 
(DIN: 08265207) 

Sd/-
A. S. Pardha Saradhi 
Company Secretary 

(FCS 10808) 
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