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Date: July 31, 2020. 

To, 

BSE Limited, 
Listing Department, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400001. 

Scrip Code: 514060 
  

Sub: Outcome of Board Meeting Held on July 31, 2020. 
  

Dear Sir, 

Pursuant to provisions of Regulation 30 and Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015, we wish to inform you that 

the Board of Directors of the Company at its Meeting held today i.e. July 31, 2020 has 

Approved the Audited Financial Results March 31, 2020 as recommended by the Audit 

Comuniittee. 

1. In this regard, we are enclosing herewith the following: 

a) Audited Financial Results for the Quarter and Year ended March 31, 2020 along 
with the Statement of Assets & Liabilities and Cash Flow Statement of the Company 

as on that date. 

b) Auditors Report on the Financial Results received from the Statutory Auditor of the 

Company for the Quarter and Year ended March 31, 2020. 

c) Declaration regarding the Auditor's report with unmodified opinion on the 

Audited Financial Results for the Financial Year ended on March 31, 2020. 

2. Approved the appointment of Mr. Sanjiv Kumar Ram as Chief Financial officer of 

the Company.



The meeting of the Board of Directors commenced at 12.30 P.M. and concluded at 1.30 
P.M. The results will be published in the newspapers in terms of Regulation 47(1)(b) of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 in due course. 

Kindly take the above on your record. 

Thanking You. 

Yours faithfully, 

For EVERGREEN TEXTILES LIMITED 

“KS Bel yo 
RAJENDRA M. BOLYA 

DIRECTOR (DIN: 00086395) 

Encl.: as above



  

Regd, Office : 4TH FLOOR PODAR CHAMBERS, 
‘S.A. BRELVI ROAD, FORT, MUMBAI- 400001 , 

MAHARASHTRA. 
‘Tel.: 022-40515253 Fax:022-22663845 Email. rmb@podarenterprise.com 

    

  

  

  

  

  

  

  

  

  

  

  

  

                
  

Website: www.evergreentextiles.in 
ESULTS 

Rs. In Lakhs (Except figures of EPS) 
‘Quarter ending] Yearending | Quarter ending | Year ending Sr.No Particulars March 31, 2020 | March 31, 2020] March 31, 2019 | March 31, 2019 
‘Audited Audited Audited Audited [Total Income from Operations = 7 5 : INet Profit (Loss Jfor the period Ti ional and, ans Gon ae ; Period (before Tax, Exceptional and/or (208) (12.26) (441) (654) 

[Net Profit / (Loss) for the period before tax (after Exceptional aEa/ee Recetas nace (2.08) (1226) Gan) (654) 
INet Profit / (Loss) for the period after tax (after Exceptional 
and/or Extraordinary items) 208) C229) Cay 29) [Total Comprehensive Income for the period (comprising profit 5]for the period (after tax) and Other Comprehensive Income (afte (208) (1226) (4an) (654) {tax)) 

6[Paid up Equity Share Capital 180.00 8000 38000 #8000 Reserves (excluding Revaluation Reserves as shown in the Unisee borat ae acca (1,159.26) (1159.26) (1147.0] 1,147.00) 
3] Net Worth: (©7925) (C29) (C700) C70) ¢9[E2mnings per share (of Rs.10/- each) (for continuing & 
Discontinuing operations) 

(a) Basic (In Re) oy) 025) TO) Cia) (©) Diluted (Insp (0.04) (026) (0.09) (0:14) 
NOTES 

The above results were reviewed by the audit committee and approved by the Board of Directors at it's meeting held on 31st July, 2020 
The above is an extract of the detailed format of ‘Quarterly / Yearly Financial Results filed with Stock Exchange under Regulation 33 of 

2. the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of these Financial Results (Standalone) 
are available on the Stock Exchange websites www.bseindia.com and on the Company's website www.evergreentextiles.in 

FOR EVERGREEN TEXTILES LIMITED. 

  

(RM Bolya) UMBAL DIRECTOR DATE :3{,04: 2020 DIN - 00086395 
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Rs. (in Lakhs except for figure of EPS) 
(Quarter Ended. ‘Year Ended 

Particulars Audited —] [Audited Audited — 
31.03.2020] 31.12.2019] 31.03.2019 31.03.2020] 31.03.2019] 

T Income from operations 
\(@) Revenue From Operation : Es eS - = 

{(e) Other Income : 2 - A a 
[Total income from operations (net) S 5 = = = 

2 [Expenses J 
|@) Cost of materials consumed = 2 s zi e 

|(®) Purchase of stock-in-trade & : 6 5 e 
(©) Change in inventories of finished goods, work-in-progress & 

(4) Employce benefit expenses 062 - - 0.62 A 
\c) Finance Cost 0.00 0.00 oon 0.00 oot 
() Depreciation and Amortisation Expense z o = 5 
(g) Change in fair value of investments = g 5 5 
(h) i)Other Expenses 1.46 459 145 801 359 

ii) Other Expense - BSE Fee < 3.63, 295 3.63, 294 
[Total Expenses: 2.08 8.2 aan 1226 6A 

A [Petron ‘before Extra Ordinary and Exceptional lems and eas) ex) Gi) Ta res 

4 | Exceptional Items = a : z 
5 | Profit / (Loss) Before Extraordinary Items and Tax (38) (2.08) 622) (44n) (1226) (654) 
6 |Extraordinary Items : - : 5 
7 |Profit Before Tax (2.08)} (6.22) (441) (12.26)} (6.54) 
8 [Tax Expense: Current Expense - e ; z 5 

Deferred Tax a z 2 Z Z 
9 | Net Profit / Loss for the period 2.08) (622) a1) (12.26) (654) 
|Other Comprehensive Income 

[A (i) Items that will not be reclassified to profit or loss 
|G) Income tax relating to items that will not be reclassified to profit 

10 for loss : : a S 5 
1B @) Items that will be reclassified to profit or loss 
() Income tax relating to items that will be reclassified to profit or 
loss 

11 [Total Comprehensive Income for the period (208) (622) Gan) (1226) CH) 

12 |Details of Equity Share Capital 
13 |Paid-up cquity share capital 480.00 480.00 480.00 480.00 480.00 

[Face value of equity Share capital 10/- 10/- 10/- 10/- 10/- 
|Other Equity excluding Revaluation Reserves 1,159.25 1146.9 1146.99 1159.25, 11469 

14 |Earnings per share (EPS) 0.04) (017) (0.09)] (026) 14) 
a ext pears os) Festa os ane discontinuing (009) (a7) (009 (028) 02} 

ey Se ee ee ea discontinuing (0.09) (017) 009] (026 (010) 

  

The aforementioned Results were reviewed and recommended by Audit committee and approved by the Board of Directors at its meeting held on 31st 
 jaly.2000 
‘This statement has been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the ies Act, 

2 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016, 

‘The format of Audit / unaudited quarterly Financial results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November, 2015 has 
3. been modified to comply with reqirements of SEBI's circular dated 5th July, 2016 Ind AS and Schedule Ill (Division II) of Companies Act, 2013 applicable 

to companies that are required to comply with Ind AS. 
{As the ultimate income tax liability will depend on results for the year ending on 31st March, 2020, the position with regard to provision for current and 

4 Geterted tax will be determined at the end of the year. 
5. Previous year figures are regrouped/rearranged wherever necessary, 
6 There were no investor complaints pending at the beginning and at the end of the quarter. 
1 sthe Company has only one business segment, disclosure under Indian Accounting Standard 108 on "Operating Segment * issued by the Institute of 

Chartered Accountants of India is not applicable. 

PLACE : MUMBAI 

PATE: 21,0J-202 0 

FOR EVERGREEN TEXTILES LIMITED 

aateoi Boal 4 oy 
(R. MBOLYA) 

DIRECTOR 
DIN: 00086995 

 



  

EVERGREEN TEXTILES LIMITED 

CIN NO. :-L17120MH1985PLC037652 
Regd. Office : 4TH FLOOR PODAR CHAMBERS, S. A. BRELVI ROAD, 

FORT, MUMBAI- 400001 , MAHARASHTRA 
Tel.: 022-40515253 Fax:022-22663845 Email. rmb@podarenterprise.com Web: www.evergreentextiles.in 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS ON 31ST MARCH, 2020 

  

Rs. (In Lakhs) 
  

Particulars 
As at March 31, As at March 31, 

2019 
  Audited Audited 

  I. ASSETS 
1. Non-current assets 
ja) Property, plant and equipment 
b) Capital work-in-progress 
c) Investment property 
'd) Goodwill 
le) Other Intangible Assets 
f) Intangible assets under development 
'g) Biological assets other than bearer plants 
h) Financial assets 
~ Investments 
- Trade Receivables 
- Loans 
~ Others 

i) Deferred tax assets (Net) 
j) Other non-current assets 

  SUB TOTAL (A) 
  

2. Current assets 
ia) Inventories 
Ib) Financial assets 
- Current investments 
- Trade and other receivables 
- Cash and cash equivalents 
- Bank balances other than cash and cash equivalents 
- Loans 

ic) Others 
'd) Current tax assest(net) 
e) Other current assets 

  

    SUB TOTAL (B) [TOTAL ASSETS (A+B)   2.47       
 



  

  

  

Borrowings 
- Trade Payables 
- Other financial liabilities 

ib) Provisions 
|c) Deferred tax liabilities (Net) 
a) Other non-current liabilities 

  

- Borrowings 
- Trade Payables 

a. Total outstanding dues of micro enterprises 

and small enterprises 

b. Total outstanding dues of creditors other 

than micro enterprises and small enterprises 

- Other Financial Liabilities 
lb) Provisions 

ic) Other Current Liabilities 
d) Current Tax Liabilities 

SUBTOTAL (A) 

SUBTOTAL (B) 
TOTAL LIABILITIES (A+B) 

  

  

  

  

-— 

0.26 
611.99 

0.18 
615.09 

  

681.73 669.18 
  

681.73 669.18 
    

(TOTAL EQUITY AND LIABILITIES     247   2.18 

  

PLACE: MUMBAI 
DATE: 3}:04° 2020 

FOR EVERGREEN TEXTILES LIMITED 

Bo\ 

(R. M BOLYA) 
DIRECTOR 

DIN: 00086395 

 



CIN i 

STH FLOOR PODAR CHAMBERS, S. A. BRELVIROAD, 

  

  

  
|A. CASH FLOW FROM OPERATING ACTIVITIES : 

INet Profit (Loss) Before Tax And Extra Ordinary Items (12,26,141) (6,53,936)| 
Adjustments for : 

'Loss/ (Profit) on sale of Investment 
- - Deferred Tax 

\Fair value changes through Profit & loss A/c 
  

  

(Operating Profit/(Loss) Before Working Capital Changes (12,26,141) (653,936) Adjustments for : 

(Increase)/ Decrease in Trade & other Receivable - - \(Increase)/ Decrease in Inventories - - Iincrease/ (Decrease) Trade & other payable 3,01,281)} 2,95,603 \Increase/ (Decrease) Short Term Provisions - - Cash Generated From Operation (15,27,422) (3,58,333) Direct Taxes 2 
\Cash Flow Before Extra Ordinary Items (15,27,422) (3,58,333) Net Cash From Operating Activities (A) (15,27,422) (3,58,333) 
1B. CASH FLOW FROM INVESTING ACTIVITIES : 
Profit (Loss) on Sale of Investments s c Interest received : 4 
Dividend/ Others received c . (Purchase)/Sale of Investment 

Net Cash From Investing Activities (B)   

\C. CASH FLOW FROM FINANCING ACTIVITIES : 

Loan paid(Borrowing /Repayments) net 
        15,56,648 3,65,900 Net Cash From Financing Activities (C) 15,56,648 3,65,900 

Net Increase/(Decrease)In Cash & Cash Equivalents (A+B+C) 29,226 7,567 Cash And Cash Equivalents as at Beginning of the year 54,567 47,000 Cash And Cash Equivalents as at end of the year 83,793 54,567     Cash and Cash Equivalents represent Cash and Bank Balances 
Previous years figures have been regrouped / rearranged / reclassified wherever necessary to confirm with current year's classification / 

FOR AND BEHALF OF EVERGREEN. TEXTILES LIMITED 

Bo|\ 

(RAJENDRA BOLYA) PLACE: MUMBAI 
DIRECTOR DATE: 0,202.0 

DIN; 00086395



R. K. KHANDELWAL & CO. 107/110, TRINITY BLDG, A.P.MARKET, 

CHARTERED ACCOUNTANTS S.S.GAIKWAD MARG, DHOBITALAO, 

MUMBAI 400 002 

TEL :2207101, 22007102 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

EVERGREEN TEXTILES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone Quarterly Financial Results of Evergreen Textiles 

Limited for the quarter ended March 31, 2020 and the year to date results for the period from April 

1, 2019 to March 31, 2020 attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us 

these standalone financial results for the year ended March 31, 2020: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net loss and other comprehensive income and other financial 

information for the quarter ended 31st March, 2020 as well as the year to date results for the 

period from 1st April, 2019 to 31st March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 

Resultssection of our report. We are independent of the Company in accordance with the Code of



Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

COVID- 19 

The management's assessment of the impact of the outbreak of Coronavirus (Covid-19) on the 

business operations of the Company. The management believes that no adjustments are required in 

the standalone financial statements as it does not impact the current financial year, however, in 

view of the various preventive measures taken (such as complete lock-down, travel restrictions etc.) 

and highly uncertain economic environment, a definitive assessment of the impact on the 

subsequent periods is highly dependent upon circumstances as they evolve. Our opinion is not 

modified in respect of this matter. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results have been 

prepared on the basis of the interim financial statements. The Company’s Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net loss 

and other comprehensive income and other financial information in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Company and for preventingand detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the standalone financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going



concern and using the going concern basis of accounting unless the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are



based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the financial results represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

FOR R.K KHANDELWAL & CO. 

CHARTERED ACCOUNTANTS 

: Digitally signed by 

Ra mM kri ) h an Ramkrishan Khandelwal 

Date: 2020.07.31 
Khandelwal 12:07:00 +05'30' 

(R.K KHANDELWAL) 
PARTNER 

DATED: 31/07/2020 M. No 030054 
PLACE: Mumbai FRN: 105054W 

UDIN: 20030054A AAAAJ5130
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Date: July31, 2020 

To 

BSE Limited, 
Corporate Relationship Department, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Reg: Security Code No. 514060   

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
  

  

Dear Sir / Ma’am, 

Pursuant to the provision of Regulation 33 (3) (d) of SEBI (Listing obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. 

SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 read with SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby declared that the Statutory 

Auditors of the Company M/s. R.K. KHANDELWAL, Chartered Accountants, Mumbai 

(Firm Registration No.105054W) have issued the Audit Reports with Unmodified 

Opinion in respect of the Audited Financial Results for the quarter & year ended on 

March 31, 2020. 

Kindly take the same on your record. 

Thanking you, 
For EVERGREEN TEXTILES LIMITED 

RAJENDRA M. BOLYA 

DIRECTOR (DIN: 00086395)


