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SH: 47 /2020-21 August 03, 2020
The General Manager, The Manager,

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
I Floor, New Trading Ring, ‘Exchange Plaza’, Bandra — Kurla Complex,
Rotunda Building, P J Towers, Bandra (E), Mumbai — 400 051

Dalal Street Fort, Mumbai — 400 001

Dear Sir,

Sub: Compliance of Reg.33 of SEBI (LODR) Regulations, 2015

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the unaudited financial results for the quarter
ended June 30, 2020 along with the Limited Review Report on the same. The
results/report were approved and taken on record by the Board of Directors at its meeting
held on August 03, 2020 at5:30 P.M

Please take the same on record.

Thanking you,
Yours faithfully,

VA s

Venkatesh H
Company Secretary & Secretary to the Board

_Ph: 0487 6617000, Fax: 0487 2335367, Corporate Identity No. L65191KL1927PLCO00307

Registered Office: Dhanlaxmi Bank Limited, Dhanalakshmi Buildings, Naickanal, Thrissur, Keralo-680 00 wnw.dhanbank.com

Customer care e-mail id: customercare@dhanbank.co.in Customer care No. 0487 6613000



P.B. Vijayaraghavan & Co.,
Chartered Accountants '

Head Office

14, (Old No. 27) Cathedral Garden Road,
Nungambakkam, Chennai - 600 034.

Tel : +91-44-2826 3918 /3490

Mobile : +91-098401 88734

Fax : +91-44-2827 6519

e-mail : admin@pbv.co.in

Limited Review Report on unaudited financial results of The Dhanlaxmi Bank Limited for
the quarter ended 30 June 2020, pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

To The Board of Directors of The Dhanlaxmi Bank Limited.

1. We have reviewed the accompanying statement unaudited financial results of
The Dhanlaxmi Bank Limited (“the Bank”) for the quarter ended 30%™ June, 2020
(“the Statement”) attached herewith, being submitted by the Bank pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obllgations and Dlsclosure
Requirements) Regulations 2015, as amended except for the disclosures relating
to Pillar 3 disclosure under Basel lll Capital Regulations as at 30" June 2020,
including Leverage Ratio and Liquidity Coverage Ratio as have been disclosed on
the Bank’s website and in respect of which a link has been provided in the
aforesaid Statement, which have not been reviewed by us.

2. The statement, which is the responsibility of the Bank’s Management and has been
approved by the Bank’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard -
25 ’Interim Financial Reporting’ (AS-25), prescribed under section 133 of the
Companies Act, 2013, the relevant provisions of the Banking Regulation Act, 1949,
the circulars, guidelines and directions issued by the Reserve Bank of india (RBI)
from time to time, SEBI circular CIR/CFD/FAC/62/2016 dated 5% July, 2016 and other
accounting principles generally accepted in India. Our responsibility is to issue a
report on the statement based on our review.

(85}

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Perfocrmed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus Provides less
assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.




P.B. ‘Vﬁc_zyamgﬁaﬂan & Co.,

Chartered Accountants

Head Office

14, (Old No. 27) Cathedral Garden Road,
Nungambakkam, Chennai - 600 034.

Tel : +91-44-2826 3918 / 3490

Mobile : +91-098401 88734

Fax : +91-44-2827 6519

e-mail : admin@pbv.co.in

4. Qur review primarily is conducted on the basis of review of the books of account and
records of the Bank. We have also relied on the information and explanations

furnished to us by the Bank and the returns as considered necessary by us for the
review.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) including the manner in which it is
to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India in respect of income recognition, asset classification, provisioning and
other related matters.

6. We draw attention to Note No.5 of the accompanying statements regarding the
impact of COVID-19 pandemic. As stated therein the extent to which the COVID-19
pandemic will impact the Bank's future results wiil depend on related developments,
which remain highly uncertain.Our opinion is not modified in respect of this matter.

Place: Chennai For P.B.Vijayaraghavan & Co.,
Date: 03" August 2020 Chartered Accountants
FRN:004721S
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L‘B‘Santhanakrisimaﬁ
Pariner
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UBIN: 20020 B0AAAAAFH 2611
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s AINAL I'I’K"illii‘) 1 ?*éA?\L‘i.‘fAI; RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rs in Lakly

Particulars

Quarter ended

Year ended

30-Jun-20

31-Mar-20

30-Jun-19

Fl-Mar-20

Unaudited

Audited

Unaudited

Audited

1. Interest earmed (@) +{h()+(d)

23665

24293

24043

98739

{a] wnterest/discount on advances/bitls

16725

16972

16528

#0426

(b} Ingome onmvestnwnts

6172

6499

26924

{0) Intarest on bateaces with Keserve Bank of India and

other interbank funds

420

412

7044 |

87

848

{li} ® bers

347

410

15361

2 Other iy
A

4197

3005

1602

112as

27862

28098

23675

HINg4a

Jotal fncome (L0
Interast oxpendoed
e

4. 15759 15734 15034 61441 |
5. Operating expenses (a} 4 7792 8380 7730 32406

{a} Employees cost

4534

4928

4289

18462

(b} Orher operating expenses

3441

13944

6. Total &

iy

eridivare (S0 wexdiuding

provigions and

24119

22764

93847

7. Operating Profittt)Lossl} before  provisions and

3979

e 16187
contingencies (5-6}

8, Provisions {(other than tax) and - Contingencles 3702 5589 927 115859 ¢

9. Exceptional e - -

10. Profit (0/Loss () from Ordinary Activities before tax
(7-8-4)

(1710

1984

[t

{ax expense

(1970

12, Net Profitte)/Loss () from Ordinary Activities after
fax

(014

oy Hems (nerof Wse

se}

609

260

14, Net Profis (hiless () for the period (12-13)

18, Paid-up equily share ¢a

e vatue Ks.10)

P

16

Rosprves Rovaluation Reserves{ as per

balance shoeet of previous sccounting year)

e
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g of Government of India




pital Adequacy Ratio as per Basel

1A.94%

144 1% L3 REY 14
Giiy Barnings Per Share(EPS) in Rupees
SPasic BPS (Betore and after Extra ordinary items) 0.24" (.14 [ 2.0
~Dijuted EPS (Before and after Ixtra ordinary items) 0.24% 0307 a7 2.60
fivy) NPA Ratios
- Gross NPA 46445 40122 40122
Net NPA 14004 10094 10094
- O of Gross NPA 6.59% 3,
T S%oof Net NPA 248% 1
vy Beturn on Assets (average) - (Annualized) 0.20% : 1.68%
“Nop Anmulized
SRGMENTWISE RESULTS
Part Ar Business Sepments
(s in Lakh)
Quarter ended L Yeor ended
Particulars 30-Jun-20 31-Mar-20 30-Jun-19 31-Mar-20

Unaudited

Audited

Linaudited

Andited

. 1. Segment Revenue

(&) Treasury 9y75 8522

() Retail Banking 9957 11875

u) Corporate/ Wholesale Banking 8136 T

i) Other Banking Operations .
(&) Unallocated - ~ -
- Total Revenue 27862 28098 25675 110044
e nter-Segment Revenue I A ) -

27662

26092

Income frem Operations
' ement Results(Net of Provisions)

10048

() Treaswry

4121

3180

9226

{2 Retail Banking

1275

et

F165

{) Corporate/ Wholesale Banking

(269)

(476)

(194)

(4] Other Banking Qperations

i

C @ Unallocated

Total 3311 3979 i 16197

Less (i) Interest - - ~
(iiy Other Un-allocable Expenditure net-off 3702 5689 11589
(i) Un-allocable income -

? Profit {(+)/Loss(-) befere tax

4608

3, Segment Assets

(1710) |

i{a) Treasury

449627 |

449627

{2 Retall Banking

407303

(<) Corporate/ Wholesale Banking

() Other Banking Qperations

e} Unallocated

10554

10554

407303

| Total

1243818

12265809

407300

3B2624

399507

404675 |




iNU“
{e) L i

160518 | - 1143818 | 1092743 1143818

(v 3

*mm% k ii“sp foy ad (Seg am rent Assats-
Se z,m ent Liabilities)

76274 65‘0{33 36122
(1871 2628 14397
(1656) 2506 19084
10554 494 10354
82691 78097 - 82691

“«3

Business Segments have been identified and reported taking into account the target customer profile, the nature of

producss and sorvic

the differing risks and returns, the organization siructure, the internal business reporting

system and the guidelines mrescribad by Reserve Bank of India,

Part B Geographical segments

The Bank has only the domestic geographic segment.

abave unaudited Tfinencial results for the quarter ended 30% June 2020 were reviewed by the Audil

Comraittee and recommensed for approval o and approved by the Board of Directors at its meeting held on

s

August 3, ress Results

¢ been subjected to “Limited Review” by statutory Auditors of the Bank and

an unguatified report has been issued by them.

2. The working results for the quarter ended 30th June, 2020 have been arrived at after making provision for tax, it
any, &dhm’ provision for arrears of salary pending settlement and other usual and necessary provisions on

current est s andd with be revised based on the vear end financials,

ceislons for Non-Performing Assets, Standard Ass

ss, restructured advances, Advances under COVID-19
exposures o entities with un-hedged foreign currency exposure, additional provision for
crforming Investments and Depreciation on Investrents are arrived as per the guidelines
ms issued by the Reserve Bank of india.

Regulatory V

30 Th la(‘!%ix T fol

those followed i ; ‘th@

i the same significant accounting policies in the preparation of quarter ly financial results a8
sl financial statements for the vear ended 31# March 2020,

4, »with BEL clreatar DBR No BP.BC
ok sel 13 ¢

following link:

dated 1 July 2015 banks are required to make
{OREThe Bank has made these disclosures which are

wolnsures under Be

vestor relationsdny baselaspx. These disclosures have not been subjected to Review

5. Jhe spread of COVID-1 across the globe has resuited in decline in economic activity and increase in volatility in
' stent to which the COVID-19 pandemic will impact the Bank's future resulis will depend

¢ w5, which remain highly uncertain, Despite these conditions, there is not likely to be anv
com the Hauidity position of the bank

As per the Board approved policy, the Bank had offered moratorium on repayment of loan instaliments and/or
ol o interest due benween March 1, 2020 to August 31, 2020 in accordance with the COVID =19 Regulatory
wd H Ri3 on March 27, 202 ), i\prii 17, 2020, and ’\la" ZZ?, 2020 with xooaz'd o pre

deterr

dcle rediet to
2withont
rs on such
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considering restructuring, Acc("n’m-:n,g;zy, c:iurmg, f\:mrt;h 2‘,‘20 Lyank 'xad p'n";xfzufgo I&&i,




feans, where moratorium s extended. Similarly, for the quarter ended 300 June 2

H iy
rerrad drmount o

PP LR P S

s for such advances 5 provided.

6. The Bank has made an adhoe provision of Bs. 4.09 Crs for the quarter ended 300 june 2020 towards the salary

revision due from ¥ November 2017, under ‘Provisions and contingencies’,

7o The Deferred Tax Asset (IDTAD of Rs, 56,75 Crs has been retained on g conservaiive
% Onher Income includes fees earned from services to customers, commission from pon-i g activities,

earnings from foreign exchange transactions, selling of third party products, prolit /loss on sale of investments
{Net) and recoveries from written off accounts,

4. Investor complaints - Pending at the beginning of the quarter - Nil
Received during the quarter -1

Unresolved at the end of quarter - Nil

Disposed during the quar

10, Provision coverage ratio as on 30-06-2020 15 86.78 %.

11, Figures for the quarter ended 319 March 2020 are the balancing figures between the sudited figures

i respict of

thie full financial year ended 31+ March 2020 and the published year to date figures up 1o the end of the thivd

quarter of the respective financial year which was subjected to limited review.

12, The figures for the previous period have been re-groupedire-arranged whars
current period’s classification.

¢ i conform to the

By Order of the Board
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Piace: Thrissur Sunil }L}dﬁﬂ};k xoani
Date: 3+ August 2020 S Managing Directer & CEO
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