
                                                            
 

 

December 8, 2023 
 
The Secretary       The Secretary 
National Stock Exchange of India Ltd   BSE Limited 
Exchange Plaza, C/1, Block G,    P J Towers, Dalal Street, Fort, 
Bandra Kurla Complex, Bandra (East)   Mumbai – 400 001 
Mumbai – 400 051      BSE Scrip Code: 540595 
NSE Symbol: TEJASNET 
 
Dear Sir/Madam, 
 
Re: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 – Receipt of Provisional Purchase Order by Saankhya 
Labs Private Limited  
 
We have been informed by Saankhya Labs Private Limited (the “Saankhya”) a subsidiary of Tejas 
Networks Limited (the “Tejas”) that they have received a provisional purchase order for Rs. 96.42 
Crores (excluding GST) from NewSpace India Limited (NSIL) (a CPSE under Dept. of Space, 
Govt. of India) for supply, installation and commissioning of MSS Terminals (Xponders) for vessel 
communication and support system in marine fishing vessels for monitoring, control and 
surveillance (MCS). This provisional purchase order would be deemed as final / confirmed 
purchase order only after the delivery and acceptance of proto terminals (Xponders) and bulk 
production clearance.  
 
Towards the above, please find enclosed the following 

• The disclosure pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI 
circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 July 13, 2023 – Annexure A 
 

• The press release issued by Saankhya in this connection – Annexure B  

Kindly take the above information on record and acknowledge. 
 
Thanking you, 
 
Yours sincerely 
For Tejas Networks Limited 
 
 
 
N R Ravikrishnan 
General Counsel, Chief Compliance Officer 
& Company Secretary 
  



                                                            
 

 

Annexure A 
 
Disclosure of information pursuant to Regulation 30 of the SEBI Listing Regulations read 
with SEBI circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 July 13, 2023 

 
S.No Particulars Description 

 

1 Name of the entity awarding the 
order(s)/contract(s) 
 

NewSpace India Limited (NSIL) 
(a CPSE under Dept. of Space, Govt. 
of India)  
 

2 Significant terms and conditions of order(s)/ 
contract (s) awarded in brief 
 

The Provisional Purchase Order is for 
the: 

• Supply, Installation and 
commissioning of MSS Terminals 
(Xponders) for vessel 
communication and support 
system in marine fishing vessels 
for monitoring, control and 
surveillance (MCS). 

• Delivery and acceptance of the 
proto terminals (Xponders) and 
bulk production clearance, and 
after that the provisional Purchase 
Order becomes a final / Confirmed 
Purchase Order. 
 

3 Whether order(s)/contract(s) have been 
awarded by domestic / international entity  
 

Domestic Entity The entity awarding 
the contract is a Central Public Sector 
Entity under Dept. of Space, Govt. of 
India.  
  

4 Nature of order(s)/contract(s)  
 

Supply and install MSS Terminals 
(Xponders) for vessel communication 
and support system in marine fishing 
vessels for monitoring, control and 
surveillance (MCS). 
 

5 Time period by which the order(s)/contract(s) is 
to be executed  
 

Supply and installation Schedule: to 
be completed before the end of 
October- 2024, over 6 milestones with 
agreed cumulative volume at each 
milestone. 
 

 



                                                            
 

 

 

6 Broad consideration or size of the 
order(s)/contract(s)  
 

The Provisional Purchase Order value 
is Rs. 96.42 Crores (excluding GST). 
 

7 Whether the promoter/ promoter group / group 
companies have any interest in the entity that 
awarded the order(s)/contract(s)? If yes, nature 
of interest and details thereof  
 

Tejas Networks Limited or its 
promoter Panatone Finvest Limited 
has no interest directly or indirectly in 
NewSpace India Limited. However, 
Tejas Networks Limited is a promoter 
of Saankhya Labs Private Limited and 
Saankhya Labs Private Limited is a 
subsidiary of Tejas Networks Limited. 
 

8 Whether the order(s)/contract(s) would fall 
within related party transactions? If yes, 
whether the same is done at arm’s length  
 

Not applicable 

9 Any other information The Provisional Purchase Order 
would be deemed as Confirmed 
Purchase Order only after the delivery 
and acceptance of proto terminals 
(Xponders) and bulk production 
clearance. 
 

 
For Tejas Networks Limited 
 
 
 
 
N R Ravikrishnan 
General Counsel, Chief Compliance Officer 
& Company Secretary 
 

 



 
 

PRESS RELEASE 

 

Saankhya Labs announces receipt of provisional purchase order worth Rs. 96.42 
Crores from NSIL, Department of Space, for supply and installation of 

indigenous Satcom Xponders on marine fishing vessels 
 
Bengaluru (India), December 8, 2023: Saankhya Labs, a subsidiary of Tejas Networks [BSE: 540595, NSE: 
TEJASNET], today announced that it has received a Provisional Purchase order worth Rs. 96.42 Crores 
(excluding GST) from NSIL (NewSpace India Limited, a wholly owned Government of India 
undertaking/Central Public Sector Enterprise (CPSE), under the administrative control of Department of 
Space). The order is for Supply, Installation and Commissioning of Two-Way MSS Terminals (Xponders) for 
Vessel communication and Support System in Marine Fishing Vessels for Monitoring, Control and 
Surveillance (MCS) along the coastal states of India.  
 
As part of this contract, Saankhya Labs in co-ordination with NSIL, ISRO and the Department of Fisheries 
shall deploy its indigenously designed and developed satellite terminals (Xponders) on motorized and 
mechanized fishing vessels. Once commissioned, the network shall provide vessel communication and 
support system enhancing the safety and security for fishermen and would mitigate sea-borne threat 
concerns from national security perspective. The Xponders also enable navigational assistance, automatic 
boundary crossing alarm and emergency weather alerts to fishermen.  
 
“We are delighted to win this prestigious contract from NSIL. Having operationalized a similar project for 
mechanized vessels in Tamil Nadu in partnership with ISRO earlier, we are fully geared up to support 
Government of India’s efforts to deploy this network across the coastal states of India” said Mr. Parag 
Naik, CEO and Co-founder of Saankhya Labs. “It is a matter of pride for us as our award-winning, truly 
Made in India Satcom Xponders powered by Saankhya’s SDR chipsets are getting deployed in one of the 
largest Satellite-IoT deployments in the world”.  
 
This project not only aims at improving fishermen’s livelihood and safety but also helps promote 
deployment of indigenous satcom solutions operating on ISRO satellite in the service of the nation, a true 
testimony to self-reliance (Atmanirbhar Bharat) in Satcom.  
 
About Saankhya Labs 
 
Saankhya Labs, a subsidiary of Tejas Networks, is an innovative leading-edge technology company with a 
breadth of wireless communication system solutions. Saankhya offers a wide range of communication 
products for 5G NR, Broadcast and Satellite Communication applications. With over 100 International 
Technology Patents and unique 'chipset-to-systems' expertise, Saankhya's solutions include award-
winning SDR chipsets for communication, next gen OpenRAN Solutions for 5G networks, multi-standard 
direct to mobile (D2M) broadcast and Satcom solutions. 
 
For more information, visit Saankhya Labs at www.saankhyalabs.com  
 
 
 

http://www.saankhyalabs.com/


 
 
About Tejas Networks Ltd.  
 
Tejas Networks designs and manufactures high-performance wireline and wireless networking products 
for telecommunications service providers, internet service providers, utilities, defence and government 
entities in over 75 countries. Tejas Networks Ltd. is a part of the Tata Group, with Panatone Finvest Ltd. 
(a subsidiary of Tata Sons Pvt. Ltd.) being the majority shareholder. 
 
For more information, visit Tejas Networks Ltd. at http://www.tejasnetworks.com 
 
SAFE HARBOUR  
 
Certain statements in this release concerning our future growth prospects are forward-looking statements, 
which involve a number of risks, and uncertainties that could cause actual results to differ materially from 
those in such forward-looking statements due to risks or uncertainties associated with our expectations with 
respect to, but not limited to, our ability to successfully implement our strategy and our growth and expansion 
plans, technological changes, our exposure to market risks, general economic and political conditions in India 
which have an impact on our business activities or investments, changes in the laws and regulations that apply 
to the industry in which the Company operates. The Company does not undertake to update any forward-
looking statements that may be made from time to time by or on behalf of the Company. 
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