Date:14.09.2020

To, To,

The Dy. Gen. Manager, National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza,

BSE Limited Plot no. C/1, G Block

PJ Tower, Dalal Street, Bandra-Kurla Complex, Bandra (E)
Mumbai-400001 Mumbai-400051

Equity Scrip Code: 531845 Equity Scrip Name: ZENITHSTL

Sub: Outcome of the Board Meeting held on 14™ September, 2020

Dear Sir / Madam,

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, this
is to inform you that the Board of Directors of the Company at their meeting held today
considered and approved, inter alia, the Un-Audited Financial Results of the Company as
per Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 for the quarter ended 30th June, 2020. Copy of Limited Review Report from Thakur,
Vaidyanath Ayiar & Co. is enclosed.

The Board Meeting commenced on 5:20 p.m. and concluded on 08:40 p.m.

This is for your kind information and records.
Thanking you
Yours faithfully,

Zenith Steel Pipes & Industries Limited
{(Formerly known as Zenith Birla (India) Limited}

SUNEEL. femanse
SULLERE e osan
Suneel Sullere
Company Secretary
ACS 42922

ZENITH STEEL PIPES & INDUSTRIES LIMITED

(Formerly known as Zenith Birla (India) Limited)

Corp. Off. : Dalamal House, 1st Floor, 206, J.B. Marg, Nariman Point, Mumbai - 400021. India. Tel.: +91 22
6616 8400 Email: zenith@zenithsteelpipes.com, www.zenithsteelpipes.com
CIN: L29220MH1960PLCO11773
Registered Office: Industry House, 5th Floor, 159, Churchgate Reclamation, Mumbai 400020.



THAKUR, VAIDYANATH AIYAR & CO. Phone: 2284 25 02, 2287 0067

Chartered Accountants 11 - B, VATSA HOUSE,
NEw DELHI, MUumBAI, KOLKATTA, PATNA, JanmagHoOOMI MARG, FORT,
CHENNAI AND CHANDIGARH MUMBAI --- 400 001

E-mail: tvamum@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
ZENITH STEEL PIPES & INDUSTRIES LIMITED
(Formerly known as ZENITH BIRLA (INDIA) LIMITED)

jie

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
ZENITH STEEL PIPES & INDUSTRIES LIMITED (Formerly known as ZENITH BIRLA (INDIA)
LIMITED) (“the Company”) for the Quarter ended June 30, 2020 (“the Statement”), being submitted
by the Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

The Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations’). Qur responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Emphasis of matter
We draw to attention to the following matter:

(1). The Company's Stock records pertaining to preduction for the year have been maintained on a
consolidated basis as there were transactions of purchase / sale of steel / pipes & zinc by other
companies in the Group using the same manufacturing facilities on job work basis. The stock
quantity for the Company have been derived by the management from the stock records

maintaimed from which balances have been derived and certified by the management & relied on
by us.



=]

(ii). During the previous year the Company has entered into an agreement with M/S Tribus Real
listate Pvt. Ltd. for taking over the Company’s bank outstanding as reflected earlier in the
company's books on terms agreed to between the Company and Tribus Real Estate Pvt, Ltd
irrespective of the amount settled with the bank. Consequently the outstanding of the banks in
the boolks of the Company are transferred to Tribus Real Estate Pvt. Ltd and hence now classified
as “Secured Loan from others” though the security for the loan continue to be in favor of the
Banks.

(iii). We draw attention to Note 10 of the Statement, which states the impact of COVID 19
pandemic on the operations of the Company.

Our opinion is not modified in respect of these matters.

Basis for Modified Opinion

We draw attention to

(i). The Company has not complied with the provisions of Sec. 74 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposits) Rules 2014 with regard to non repayment
of deposits and interest on due date, maintenance of liquid assets to the extent required as well as
not fully complying with the orders passed by the Company Law Board.

(ii). With reference to Note No. 6 regarding the balance of Trade Payables, Trade Receivables,
Loans, Advances, Deposits, Currents Liabilities, Current Assets, Balance with Government
authorities, intergroup etc being not confirmed by the parties and hence our inability to state
whether these balances are recoverable/payable to the extent stated.

(iii). Note No. 7 which indicates that the Company has prepared its accounts on a going concern
basis though its Net Worth is fully eroded, for reasons stated in the Note.

Based on our review conducted as above, nothing has come to our attention that causes us 10
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies, has
nol disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with circulars issued
from time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For, THAKUR, VAIDYANATH AIYAR & CO.
Chartered Accountants
Firm Registration Number: 000038N

A

C.V.PARAMESWAR
Place: Mumbai Partner

Date: 14.09.2020 M. No.: 11541
UDIN No. 20011541AAAACT6566
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Chartered Accountants 11 - B, VATSA HOUSE,
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E-mail: tvamum@gmail .com

INDEPENDENT AUDITOR’'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS

ZENITH STEEL PIPES & INDUSTRIES LIMITED
(Formerly known as ZENITH BIRLA (INDIA) LIMITED)
1.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
ZENITH STEEL PIPES & INDUSTRIES LIMITED (Formerly known as ZENITH BIRLA (INDIA)
LIMITED) (“the Company”) for the Quarter ended June 30, 2020 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEB| (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

The Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’). Qur responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Iingagement (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
statement is free of material misstatement.

A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion,.

Emphasis of matter

We draw to attention to the following matter:

(1). The Company's Stock records pertaining to production for the year have been maintained on a
consolidated basis as there were transactions of purchase / sale of steel / pipes & zinc by other
companies in the Group using the same manufacturing facilities on job work basis. The stock
quantity for the Company have been derived by the management from the stock records
maintained from which balances have been derived and certified by the management & relied on
by us.

(ii). During the previous year the Company has entered into an agreement with M/S Tribus Real
Estate Pvl. Lid. for taking over the Company’s bank outstanding as reflected earlier in the
company’s books on terms agreed to between the Company and Tribus Real Estate Pvi. [td
irrespective of the amount settled with the bank. Consequently the outstanding of the banks in
the books of the Company are transferred to Tribus Real Estate Pvt. Ltd and hence now classified

as “Secured Loan from others” though the security for the loan continue to be in favor of the
Banks.

(1ii). We draw attention to Note 10 of the Statement, which states the impact of COVID 19
pandemic on the operations of the Company.

Our Opinion is not modified in respect of these matters.




Basis for Modified Opinion
We draw to attention to

(i) The Company has not complied with the provisions of Sec. 74 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposits) Rules 2014 with regard to non repayment
of deposits and interest on due date, maintenance of liquid assets to the extent required as well as
not fully complying with the orders passed by the Company Law Board.

(ii) With reference to Note No. 6 regarding the balance of Trade Payables, Trade Receivables,
Loans, Advances, Deposits, Currents Liabilities, Current Assets, Balance with Government
authorities, intergroup etc being not confirmed by the parties and hence our inability to stale
whether these balances are recoverable/payable to the extent stated.

(i1i) Note Ne. 7 which indicates that the Company has prepared its accounts on a going concern
basis though its Net Worth is fully eroded, for reasons stated in the Note.

The Statement includes the results of the following entities:

@iépf,the Entity - ) ' o Relationship _
- Zenithuysa B Subsidiary ,
Zenith Middle East - FZ- LLP 7 Subsidiary i |

Other Matters;

(a) We did not review the financial statements of two wholly owned subsidiaries included in the
consolidated financial statements, whose financial statements reflect total assets of Rs. 2,442.78
Lakhs as at June 30, 2020, total revenue of Rs, 437,55 Lakhs and net loss (total comprehensive
income) of Rs. 32.70 Lakhs for the quarter ended June 30, 2020 respectively. These financial
statements have been certified by the Company's Management and furnished to us, and our
opinion, in so far as it relates to the amount and disclosures included in respect of the said
subsidiary is based solely on these certified financial statements,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognised accounting practices and policies, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SERBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with circulars issued
from time to time, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For, THAKUR, VAIDYANATH AIYAR & CO.
Chartered Accountants
Firm Registration Number: 000038N

o~

C. V. PARAMESWAR
Place: Mumbai Partner

Date: 14.09.2020 M. No.: 11541
UDIN No. 20011541AAAACU6242
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ZEMITH STEEL PIPES & INDUSTRIES LIMITED ¥
(Formerly Known as Zenith Birla Sindia) Limited )
ClN : L 28220MH1980PLEO11773
Regd. Office : 5th Floor Industry House, 159, Churchgete Reciamation, Mumbai-40G 020.
Tel : +81 022 65182400, Fax - +31 022 22047835, E-mail : renthDzentthstesipipes. com, Web : www. zenthitesipipes.com
EXTRACT OF THE FINANCIAL RESULTS FOR THE QUARTER ENMDED 30TH JUNE , 2020
{Rs._in Lakhs, except per share data)

STANDALONE CONSOLIDATED
Quarter Ended Year ended Quarter Ended Year ended
No. Barticulan =i . :
30.06.2020 31.03.2020 | 30.068.2079 | 31.03.2020 | 30.06.2020 | 31.03.2020 | 30.06.201% | 31.03.2020
Unaudlied | Audied | Unaudiled | Auvdited | Unaudited | Audited | Unaudited | Aucdited
1 L 1047 2127| znj g8} 1455 3148 2720} 11521
D e e S R oo  @m @ eren) g @64 eof e
s ™= P""’ “"" '“' il (som|  (@on) (316) {2798) (539) (2145) mm| 2a34)|
. mm:ﬁuywnwwm(mw lam[ @  e. (zremy (538} (2145) {370) {2834)
Totsi Comprehensive income for the period {Comprising I : I i
5  |Profit{Loss) for the period (after tax) and Other i (3086) (2018} (316) (2798} (539) (2148} 370y {28354
—|Comprehensive income (afler b)) =
& Enuty Share Capital 13128 13: 13128 13128 13126 12128 13128 13128
7 M(MMM)thh @770} ‘ (38253
a Envm Per Share {hdmsmunt-y fams) (Face
_Wl ; e = =5
_(0.39)] (& {0.24) (213) 0.41) {1.85): {028y {2 18}
Dﬂﬂ {0.33) {1.62) {024)] [FXER [FEER {(1.85) {0.28) (2.18)
3 Eamings Per Shars (after extraordinary iterms) (Face
_li e = = = =
m:ﬂl [t g_[ 0.24) (2351 (GRS} {163 {025 (215)
|M {0.38) 1. (0.24)] {2.13) 0.41) (1-03}1. (0.28)] (216}
-
The above i an exiract of The JetPed format for Quareny Financil Results fled with the Slock Exchangs Under Reguistion 32 of the SEBI (Listng wnd Other Drsciosurs
{ |Requirsments) Reguistions, 2015. The fid furmat of the financial results for the quarier endad 30th. June, 2020 are avallabie on the Stock Exchange website {ww bseindia com) and
©n Company’s websas (www. zenithstesippes. oom).
in accordanca with the requirsmaents of Regulaton 33 of the SEBI (memﬁ Dmsclosure wm_"mmms. the Swmatutory Auditors have performad an sudit of
2 {the standalona and consalidated firancial resulis of the Company for quarter ended 30th Juna, 2020 and issued thesr modified report thereon
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5 Minal Pote
Whele time Director
1dth September, 2020 DIN:O7163539 -—
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