TA TR @ fabtee
NMDC Limited

(T WIHIX BT IIH) (A GOVT. OF INDIA ENTERPRISE)
Yoligel praterd : @AW Wa, 10-3-311/T, el ffex, WA T, RERIEIG - 500 028.
Regd. Office : ‘Khanij_ Bhavan’ 10-3-311/A, Castle Hills, Masab Tank, Hyderabad - 500 028.
ERL qgdry &l / Corporate Identity Number : L13100TG1958 GOI 001674

No. 18(1)/2020- Sectt 7t February 2020
1) The BSE Limited 2) National Stock Exchange of India Lid.,
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Sub: Newspaper Publication of the Unaudited Financial Results for the quarter and nine
months ended 315t December 2019

Ref: Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015; NSE Symbol: NMDC; BSE Scrip Code: 526371

Please find attached the newspaper publication of the Unaudited Financial Resulis
(Standalone and Consolidated) for the quarter and nine months ended 315 December
2019 published in Financial Express (English), Vaartha (Telugu) and Swatantra Vaartha
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NMDC Limited

(A Government of India Enterprise)
Regd. Office: : 10-3-311/A, ‘Khanij Bhavan’, Castle Hills,
Masah Tank, Hyderabad-500 028. CIN: L13100TG1958G01001674

ECO FRIENDLY MINER

Extract of Un-audited Standalone & Consolidated Financial Results

for the quarter and nine months ended 31" December 2019
ol INR in Crore
Standalone : Consolidated

Quarter |Nine Months| Quarter Year Quarter [Nine Months| Quarter Year
Ended Ended | Ended | Ended | Ended Ended Ended | Ended

Particulars 31-Dec-19 | 31-Dec-19 | 31-Dec-18 | 31-Mar-19| 31-Dec-19 | 31-Dec-19| 31-Dec-18 | 31-Mar-19

Un-audited| Un-audited | Un-audited| Audited |Un-audited|Un-audited|Un-audited| Audited

Total Revenue from Operations 3,006.38| 8,511.88| 3,649.44| 12,152.67| 3,006.38 | 8511.88 | 3,649.44 |12,152.67
Net Profit/(Loss) for the period (before tax,

Exceptional, Extraordinary items and/or 1,647.26| 4,640.87| 2,211.47| 7,199.06| 164587 | 463648 | 2,21059| 7,194.02

d operations)

Net Profit/(Loss) for the period before tax
(after Exceptional, Extraordinary items, and/or 1,647.03| 4,640.25| 2,211.37| 7,198.42| 164564 | 463586 | 2,21049| 7,193.38
discontinued operations)

Net Profit/(Loss) for the period afier {ax (after
Exceptional and/or Extraordinary items)

1,376.36| 3,258.91| 1,576.70| 4,642.11| 1,37497 | 325452 | 1,575.82 | 4,637.07

Share of Loss of AssocialesidVs ] ] B | teds 262]  (623)] (1912)
Non-Contraling Infersst (Profi/Loss : i : 1 @) o7 048]  (089)
Net Profitfoss after taxes, Non-Confrolling 137636 325001 157670| 4642.11| 130440 | 3.257.90 | 156977 | 461884

Interest and share of profit /loss of Assaciates
Total Comprehensive Income for the period

{ Comprising profit/ (Loss) for the period (after tax){  1,377.00| 3,260.44| 1,588.71| 4,641.98| 130141 | 327967 | 1594.92| 4,671.28
and Other Comprehensive Income (after tax)} |

;:“:;’l;:;:;“!’ sliare Captat (Faceiallc ao61a| 30619 a630| 20619| 30619 | aosas | 3te3n| avsde
Other Equity (excluding Revaluation Reserve as

shown in the Balance Sheet of previous year) B R
Earnings Per Share (of Re. 1/- each) ) ; *
Basic (inRs.) 4.50 10.64 4.98 14.70 4.55 10.64 4.96 14.69
Diluted (inRs.) 450 10.64 4.98 14.70 4.55 10.64 496 14.69
(*) The Eaming per share (EPS) have been adjusted on account of buyback

Notes:

i) The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in the meeting held on
6" February 2020.

i) The unaudited financial results have been reviewed by the Statutory Auditors as required under Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

fii). Pursuanttothe requirements of SEBI (LODR) Regulations, 2015 (as amended), the company has published Consolidated Results for quarter ended 31st
December 2019 along with the preceding quarter ended 30th September 2019 and corresponding quarter ended 31st December 2018. The management
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has used prudent estimat ise y due-diligence to ensure that the financial results provide atrue and fair view ofits affairs.

iv) The financial results have been prepared in accordance with the recognition and measurement principles of Ind-AS, prescribed under Section 133 of the
CompaniesAct, 2013 read with the relevant rules issued there under and the other accounting principles generally accepted in India.

v). AnamountofRs. 154.00 crore s provided towards Expected Credit Loss (ECL) during the nine months period and included in other expenses.

vi) The Company had received Show Cause Notices dated 31.07.2018 from Dist. Collector, South Bastar Dantewadaas towhy NMDC should not be asked to
deposit an amount of Rs.7,241.35 crore as compensation as calculated by Collector based on the Hon'ble Supreme Court Common Cause Judgement
related to Orissa Iron ore mines ( Writ Petition Civil No 114 of 2014 dated 2nd August2017). The Company had been contesting the Show Cause Notices
with Dist. Collector, South Bastar Dantewada on the ground that the said Hon'ble Supreme Courtjudgementis notapplicable o NMDC.

Meanwhile, revised show cause notices dated 26.09.2019 were received for a revised amount of Rs 1,623.44 Crore from Dist. Collector, South Bastar,
Dantewada, 1o be replied within 21 days of notice. NMDC while reiterating the fact of non-applicability of the Hon'ble Supreme Court Judgement in the
Stale of Chhattisgarh, has sought time for replying to the show cause notices.

Further to above, Dist. Collector, South Bastar, Dantewada had issued Demand notices dated 15/11/2018 for the amount of Rs 1,623.44 Crore (Bacheli-
Rs 1,131.97 Cr & Kirandul Rs 491.47 Cr) asking to deposit the amount within 15 days. As the Mining Leases of the company in the State of Chhattisgarh
are expiring on 31.3.2020 and due for renewal, the Company has paid an adhoc amount of Rs 600 Crare under protest and filed writ petitionsin the Hon'ble
High Court of Bilaspur, Chhattisgarh and a Revision application with Mines Tribunal, Ministry of Mines, Government of India, New Delhi praying to setaside
the demand notices. , i

vil) The Govemment of Kamataka, while renewing the lease of NMDC's Donimalai Iron Ore Mine, has imposed a new condition asking for a premium of 80%
on the average sale value. As the demand of the State Govt. is not as per the provisions of the MMDR Act 2015.and Mineral (Mining by Government
Company) Rules, 2015, the company requested the Govt. to reconsider its decision. Since there was no positive response from the State Govt, the
company has suspended its operations from 4th November 2018 and moved the Hon'ble High Court of Karnataka praying for a suitable direction in the

80% premium. Onthe basis of the judgement, NMDC has requested the State Govt. to consider the execution of Lease Deed of Donimalai Mine.

The Govemment of Karnataka issued an Order dated 17.08.2019 withdrawing the approval for extension of the Donimalai mining lease and with a
direction to the Director of DMG to auction the said block. In this regard, the Company on 19.8.2019 filed ‘Revision application’ before The Hon'ble Mines
Tribunal, Government of India. Meanwhile, the State Government issued a notification dated 20.08.2019 inviting tender for auction of the Donimalai
Mining block.

On 21.08.2019 Hon'ble Mines Tribunal heard the submissions and stayed the Order dated 17.08.2019 issued by the Government of Kamataka
withdrawing the extension of lease and any consequentaction thereon until the next date of hearing. The matteris panding with Hon'ble Mines Tribunal.
Meanwhile, Ministry of Mines has amended the ‘Mineral (Mining by Government Gompany) Rules, 2015 with regard to renewal of mining leases allocated
to Government Companies. Earlier the rule 3 (2) stated that if an application for renewal of mining leases is made to the Stale Government by a
Government company, the State Govemnment “may, for reasons to be recorded in writing, extend the period of the mining lease for further periods up to
twenty years ata time”. Now the rule is amended by substituting the word ‘may” with *shall’, Now the rule reads as “shall for reasons to be recorded in
writing, extend the period of mining lease for further periods up to twenty years at a time”.

Even though the c¢ gularly corresponding with the State G tforextending the response of the State Govemmentis still awaited.

viil) The company elected to opt for the reduced tax rate @ 25.17% (i.e. 22%+10% Surcharge+4% HEC) under section 1158AA of Income Tax Act,1361 as
introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly the company has recognised provision for Income Tax and re-measured
Deferred TaxAssets. The impactof this change has been recognised in the statement of Profit & Loss for the quarterended 31" December 2019.

ix) The company has adopted Ind AS 116 *Leases” Effective from 1st April 2019 and applied the Standard to its leases using the modified retrospective
approach and comparative information is not restated. This has resulled in recognising a Right-of-Use Assets and a corresponding Lease Liability of
Rs.8.20 crore as at 1stApril 2019. The impact on the profitfor the period is not material. s

%) The Board of Directors has approved the first Interim Dividend of Rs.5.29 perequity share of Re 1/-, for the financial year 2018-20.

xi) The above is an extract of the detailed format of Quarterly Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of Quarterly Financial Results are available on the Stock Exchange websites
(wwwi.nseindia.com and www.bseindia.com) and Company’s website www.nmdc.co.in.

For NMDC Limited

Sdl-
Amitava Mukherjee
Place : Hyderabad Director (Finance)
Dated : 6th February 2020 Din NO. 08265207

matter. The Hon'ble High Court of Kamataka in ils judgement dated 10th July 2019 has passed an order setting aside the condition imposed for levying | .




NMDC Limited

(A Government of India Enterprise)
Regd. Office: : 10-3-311/A, ‘Khanij Bhavan’, Castle Hills,
Masab Tank, Hyderabad-500 028. CIN: L13100TG1958G01001674

ECO FRIENDLY MINER

Extract of Un-audited Standalone & Consolidated Financial Results
for the quarter and nine months ended 31" December 2019

INR in Crore

i : z Standalone Lonsolidated

Quarter (NineMonths| Quarter | Year | Quarfer |NineMonths| Quarler | Year
Ended Ended Ended | Ended | Ended Ended Ended Ended |1

Particulars 31-Dec-19 | 31-Dec-19 | 31-Dec-18 | 31-Mar-19 | 31-Dec-19 | 31-Dec-19| 31-Dec-18 | 31-Mar19
o o . Un-audited|Un-audited| Un-audited| Audited | Un-audited| Un-audited| Un-audited| Audited
Total Revenue from Operations * * 3006.38| * 8.511.68| 3,649.44| 12,15267| 300838 | 851188 | 3,649.44 |12,15267
Net Profit/{Loss) for the period (before tax, !
Exceplional, Extraordinary items andfor 1,647.26| 464087 221147| 7,180.06] 164587 | 463648 | 221059 7,184.02
discontinued aperafions)
Net Profit/(Loss} for the period before fax

(after Exceptional, Extraordinary flems, andlor 1,647.03) 4,64025| 2211.37| 7,19842| 184564.| 4063586 | 221049 7,193.38
discontinued operations) ey

el Pron{Loss) for the period afier ax (after . : :
i prissbidabnld o 137636 - 325691 157670 4pe2tt| 137487 | 326452 157682 | 463707
Shars of Loss of Assodiates/JVs g J . 1 18 262|  (623)| (19.42)
Non-Controling Iierest (ProftyLoss - : : I 02| O (048] (0.89)
Net Profitioss after taxes, Non-Ganirofing 137636 325891| 157670| 48a211| 139440 | 3257.90 | 156977 | 4.818.84

Interest and share of profil foss of Associates

Total Comprehensive Income for the period

{Campraing profit (Loss) for the period {after tax)|  1,377.00|  3,26044| 1588.71| 4,641.98] 1,391.41 | 327967 | 158482 4,671.28
ind Other Comprehensive Income (after tax)} i ; ;

gjfgg:f‘y Shers Capial Facovalue | - sngq0l “gopte|  ate30| 0619 3649 | 30619| 31639| 30610
Qther Equity (excluding Revaluation Reserveas | i :
shown in the Balance Sheet of previous year) /) 25,8403 el
Earnings Per Share (of Re. 1/- each) ey 7 () *
Basic (inRs.) 4500 1064 498 14,70 4,55 10.64 4.96 14,69
Diluted (inRs.) 480 1084 498 14.70 4,55 1084 4,96 14681
(*) The Earning per share (EPS) have been adjusted on awount ofbuyhaek ok
Notes: . 1

i) BTPaAudi(:mﬂtae has reviewed Hnabova resufts and 1hemme have been aubsaquanﬂy approved by the Board of Direclors In the meeting heldon -

February 2020

| i) The unaudited financial results have been reviewed by the Staiutory}\uditcrs as raquired under Raglwauunasof Securities and Exchange Board nflndfn -
(Listing Obligations and Disclosure Requiremenis) Regulations, 2015.
i) Purstiant ta the requirements of SEBI {LODR) Regulations, 2015 (as amended), the company has published Consolidated Results for quarter ended 31st |

: Dacember 2019 along with the preceding quarter ended 30th September 2019 and corresponding quarter ended 31st December 2018. The maa'lagemenl
hasusad prudent estimate and exercised necessary due-diligence to ensure that the financial results provide a lrue and fair view of its affairs. .

) The financial results have been prepared in accordance with the recognilion and measurement principles of [nd-AS, prescribed under Section 133 of the

f Cmnpanlenﬁm, 2013 readwith lhamlavantmlaslmuad there underand the other accounting principles generally accepted in ndia,

v) AnamotintofRs. 154. DDcroreispmvidad towards Expacted Credit Loss (ECL) during the nine months period and included in ofher expenses.

vi} The Company j had recelved Show Caise Nolices dated 31.07.2018 fram Dist. Collaclor, South Bastar Dantewada as lowhy NMDC should notbe asked o |-
deposit an amount of Rs.7,241.35 crore as compansation as calculaled by Collector based on the Hon'ble Supreme Court Common Cause Judgement
related o Orissa Iron ore mines { Wit Petition Civil No 114 of 2014 dated 2nd August 2017). The Company had been contesting the Show Cause Notices:
with Dist. Collector, South Bastar Dantewada on the ground thatthe said Hon'ble Supreme Courtjudgementis not applicable fa NMDC. ]
Meanwhile, revised show tause notices dated 26.09.2019 were received for a revised amount of Rs 1,623.44 Crore from Dist. Collector, South Bastar, | |
Dantewada, o be replied within 21 days of notice. NMDC while reiterating the fact of non-applicability of the Hon'ble Supreme Court Judgement in the |.
Stale of Chhattisgarh, has sought fime forreplying tothe show cause nofices.

Further io above, Dist. Colleclor, Soulh Bastar, Danlewada had issued Demand notices dated 15/11/2018 for the amount of Rs 1,623.44 Crore {Bacheli-
Rs 1,131.97 Cr & Kirandu| Rs 481 A7 Cr) asking to deposit the amount wilhin 15 days. As the Mining Leases of the company in the State of Chhattisgarh |
 are expiring on 31.3.2020 and due for renewal, Iha(hmpmyhaspaldan adhocamountof Rs EDBCrorauudarpmtastandﬁledwﬂtpaiiﬁunshihamn ble |’
" High Court of Bllaspur, Chhatiisgarh and a Revision application with Mines Tribunal, Minisiry of Mines, Gavernmentof India, New Delni praying to setasidé ||
{he demand noices,

vil} The Government of Karnataka, while rénewing the lease of NM!JC's Donimalal Iron Ore Mine, has imposed a new condilion asking for a premium of 80% |
on the average sale value. As the demand of the State Govt. is not as per the provisions of the MMDR Act 2015 and Mineral (Mining by Government |
Company) Rules, 2015, the company requested the Govt. to reconsider its decision. Sinca there was no positive respanse from the State Gout, the
company has suspended ifs operations from 4th November 2018 and moved fhe Hon'ble High Courl of Kamataka praying for & suitable direction in the
matter. The Hon'ble High Court of Karnataka in its judgement dated 10th July 2019 has passed an order setting aside the condition imposed for fevying
80% premium, Onthe basls ofthe judgement, NMDC has requested the Stale Govt. to consider the execution of Lease Deed of Donimalai Mine,

The Govarament of Kamataka issued an Order dated 17.08.2019 withdrawing the appiroval for extension of the Donimalai mining lease and wilh a i
ditection to the Director of DMG to auction the said block. In this regard, the Company on 19.8.2019 filed 'Revision application’ before The Hon'ble Mines- |
Tribunal, Govemment of India. Meanwhile, the Stale Government issued a nolification dated 20.08:2018 inviting tender for auction of the Donimalal
Mining block. i
| On 21.08.2019 Hon'bla Mines Tribumal heard the submlssions and stayed the Order dated 17.08.2018 issued by the Government of Kamataka | |
withdrawing the extension of lease and any consequent action thereon until the next date of hearing. The matter s pending with Hon'ble Mines Tribunal. -
IMeenwhile, Minisiry of Mines has amended the ‘Mineral (Mining by Govemment Company) Rules, 2015 with regard to renawal of mining leases allocated
to Govemnment Companies,. Farlier the rule 3 {2) - slated that i an application for renewal of mining leases is made to the State Government by a
Govemnment company, the State Govemment “may, for reasons to be recorded In writing, extend the period of the mining lease for further periods up to
- twenty years at a fime”. Now the rule is amended by subslituting the word “may” wilh “shell’. Now the rule reads as "shall fur reasons o be recorded in
 witing, extend the period of mining lease for furtherperiods up to twenty years at a time'.
Eyanhwghmamnwanylsmgdaﬂymrraspmding with the State Govemment for extending the lease, response of the State Governmentis slill awaited.
vﬁ}The company elected to opt for the reduced tax rate @ 25.17% (i.e, 22%+10% Surcharge+4% HEC) under section 1158AA of Income Tax Act, 1961 as
Introduced by the Texation Laws (Amendment) Ordinance, 2019. Accordingly the company has recognised provision for Income Tax and re-measured
Deferred TaxAssets. The impactof this change has been recognised in the statement of Profit & Loss for the quarter ended 31" December 2019.
ix) The company has adopted Ind AS 116 “Leases” Effactive fram 1t April 2018 and applied the Standard fo Its leases using the modified refrospactive

Rs,8.20 crore asat 1stApril 2019, Theimpacionthe profit for the period is not malerial. <
%} The Board of Directors has appraved fhe first Interim Dividend of Rs.5.29 per equity share of Re 1/-, for the financial year 2019-20.

xi) The above is an extract of the detailed format of Quarterly Results filed with Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure’ Requirements) Regulations, 2015, The full fcn'nal of Quarlarty Financial Rasuﬂs are avadable on me Slock Exchange websiles
(wwwi.nseindia.comand www.bseindia.com) and Company's websile www. co.n

For NMDC Limited

Sdj-
Amitava Mukherjee - |-
Place ; Hyderabad ) Director {Finance}
Dated : 6th February 2020 Din NO. 08265207

npproanh and comparative information is not restated. This has resulted in recognising a Right-of-Use Assets and a corresponding Lease Liability of |
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