
Date: 31st July 2020 
To, 
The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited, Ground Floor, 
P.J. Towers, Dalal Street, Mumbai 

Scrip Code: 534532 
OeM Sir / Madam, 

LYPSA 
www!ypsa.in 

To, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot no. C'/l, G Block, 
Bandra-Kurla Complex,. 
Bandra (E), 
Mumbai - 400 051 

Symbol: L YPSA GEMS 

Sub: Outcome "rBoard M~ting hid "n 31st Julv, uno DlIl1IUanllO Rcgulalioa 33 aad 30 
I Ii 

The Board of Din.octor of on Friday, 31st July, 2020 had 
inter alia considered and approvL'tl; 

1) The AuditL'<.I. Standalune FinaIlLi al Results for the Quarter and Year ended March 31, 
2020., pursuant to R"gulatiun 33 of SEB! (Listing Obligation and Disclosu~ Requirement) 
Regulation 2015. 
2) Aoditor's Report on Standalone Financial Results for the Quarter and Year L'Il<ied 
March :n, 2020. 
3) Declaration in respect of Aud it Reports with unmodifiL'<.I. opinion for the Financial Year 
erl<lL'<.I. March 31, 2020 
4) Appointment of t.trs. Preeti Agarwal (ACS33518) as Company Seocretary & Compliance 
Officer of the Company w. e. £.01.07.2020. 

You are requested to take the same on record. 

lbanking Y uu, 
Yours faithfu lly, 

For Lypsa Gems and Jewellery Ltd,. 

'~, 
Jeeyan Dipan Patwa 
Director • 
DIN No.: 02579469 
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Doshi Maru & Associates 
Chartered Accountants 

t. ShrIMpl1 Building 
S N Road, Tlmbv Nlg~r, 
Muhmd_ ,WI'SI), 
Mumt..l_ 400 GSO 
hi: (0)23.412578 

(A)2$6S4859 

Indrrevdtn! AMI"!"" R( PSl r! 011 lbr Q,,!rtul, ~"'l ) rU 10 UaU 'lithia"'". ""dll'" I ,,,".,"" Row!s. v r I.' D" t,SI!). &. 

Jt.d!to Ll",i,td pUO'u,,' ,,, ,II. R.,.Ia"o~ JJ o. '" , "III /I';,,,,,. Ollh211hO., ,." U,,<k>'Vtt Kt;lolI' •• UhJ 
1t<g",.lIoo,- 10\~, , •• ",udrd 

s-d oIU .... "<1,Jn orl VI'SA \.., .., ... & JI '" 11 L fll\ ll\on TI 

Repo/1 on the audit o f the Standalone Financi~ 1 Result. 

Opinion 

We have audited 1116 accompanying statemenl of quarterly and year to dale standalone finanCIal results of 
Lypsa Gems & Jewellery Limited (the ·Company") for \he qu3l1er ended Marcil 31 2020 and 'Of" the year 
ended March 31, 2020 rStatement ') attached herewlth bell'l9 subm,tted by \he Company pursuanllo the 
requlfflment of RegulallOfl 33 of the SEBI (llstlng Obllgallons and Disclosure ReqUlremenl$) Regu(allons 
2015, n amended (the ' llltll'lg RegulatIOns') 

In our opIfllOfl and 10 Ihe best of 0Uf informab?n and according to the e~pIana!.ons given 10 us the 
Statemenl 

• 

Basis fOf OpiniOn 

i) "presented In ae<:ordance with the reqU<lempnl~ of lhe ll~t'ng R~ul"hIln. ,,'I tilLS 
regard and _ 
III goves iI lrue and lair IIIE!W III conform~y ..... ,th ttle apphC8()le iICCOUfl\l1'lg stiNlOaros 
and other itCCOunung pnnclples generally ac(.apted mInd,,, of the net toss and otner 
comprehensIVe Income aro other finanCial mformahOn of ttle Company tor the 
quarter ended March 31, 2020 and for the year ended March 31 2020 

We CQnducted our aud'\ in ilccordancl! WIth IhIl Slar.dards on Audiling (SAs) speclflEld undel' MChon 
143(10) of the Companiel Act 2013 as amended ('the Act) Our responslbolltleS under those SI,lIO<!ards 
are furthef descnbed In the Aud~or's Responslbh\leS for the AlIaII of the Slandakme Fonanaal Rnult5 
&eCt1OO of our report We are Independent of the Company In acoordance With the Code 01 EthiCS ISsued by 
the Institute of Chanereel Accountants of India together With the eth.cal requ'(ements thai ale relevant to 
our audit of the finanCIal statements under the P'OVlslonl of the AeI lind the Rules thert' under and we 
have fulfilled our other ethocal reSpoo$IbiIol>eS tn OJCeOI'oance with these requ,rements ilfld the Code of 
EthiCS We beheve that the aud~ evidence obta'ned by UIIS suff,Ctent lind IIpproprlate to pWvlde a bas" lor 
our opinion 

EmphasIs of Matter 

We draw your attenll()() on the notes to the Impll~t of CQVID-19 pandemIC on the Company S oper;)\oOns 
and finanaal results as assessed by the Manag~ent of the Company QUI oporilOO IS "DI modified In 

respecl of thiS mailer 



Doshi Maru & Associates 
Chartered Accountants 

Management', Responsibilities for the Siandalonil Financial Rosultll 

II. Sh .... pal Bu,'dmg. 
S N RD.d Tim~ NIl9" 
Mulund_ (WllSt), 
M"mb.i -4011 080 
T~' (0)2).472578 

(RJ 2$6$48$9 

The Stalemenl h.ls been prepari!'CI on the baSIS of the standalone annual financ.al statements The BoaI(I 
of Dlrectors of the Company afe relpons lb!e 101 the preparalion and presentation 01 \he Statement thai 
gives 8 true and laM VIeW of the net profit I loss aid other comprehensive oocome of the Company and other 
finaooal rnformaoon In ac.;ordance WIth !he appbcable accounting SUilnOar05 pre&CflOllO undef Section 133 
of the Act reacl With relevant rules ISsued there urder and Other accOuntl!)Q pnnc,ples generally accepted!fl 
India and m compliance With RegutatlOn 33 of the LJst,f'l{I Regulations nils rnpons,l;)liny arw ,nc:Iude$ 
maillteoance of adequate accounting records 10 accordance w,th the pro~,soons of the Act lor safeguardlO\,j 
of the assets of the Company and for preventmg and detetling frauds and other ~reg"lant.es. selectoon.lrlll 
applicallon of appropoate iICCOtlntlng poliCIeS making JUdgllll!f'lt~ and estimates lfIat ale reao;.onable aO"lll 
prudent, and the des""n. !n1pIementallOn and malrtenitflCe of adequate In!emill financial controls lnat were 
operallng effectIVely for ensunng the accuracy clOd completeness of the account"19 records reie~ilnl to tho! 
preparation and presenlatlOr'l of the Statement that grve a lf1.Je and f,lllr VIe ... and are free from ma!enal 
mlsstalement. whether due 10 fraud or error 

tn prepanog lhe Statement lhe Board of OlfectOflo are relPOflSlble for 3$H$Slng the Company s ablbly te 
continue as a g<>Ing concern, disclOSIng. as applcable rnatlers related to gOing concern and us'ng the 
going concern baSIS of accounting unless the Board of Orrectors either If'It/!'flCls to hqUldate the Company Qf 

In ..... aM operatiQ<l. Of hal no reollGtlC attarna\JYe but to <iu 1IU 

The Board 01 OtrectO!ll are alS(! n~sponsible for o~erseelng the Companys Ilna!l1;lal repot'1lng process 

• Aud ito". Respon. lbitlties for the Audit of the Standalonll Financial Relults 

Ouf ob,eclwes are 10 Wain fe.lSOOllbMI assurance aboul wheli1ef the Stalement as a .vhole oS free /I, 
malenal misstatement. whether due to fraud Of error and to ISSue an aud'lorS ""pan that Includes Ol.Jf 
opillton Reasonable assurance IS a high !e~el of uwrooce boilS flO! a guarantee that an .ud~ COf'IdtiCt!lO 
In accordance WIth SAs will always detect a matenal m.sStatement wneft 1\ ex.st~ M,ssliltements can an,.. 
from fraud or efror and are considered malenal,f I"Idl~ldualty or In!he aggregate Iney could reasonably ba 
expectecllo Influence the economIC eIeclSIQflS of U$eIS !a~en on the baSiS of the Statemefll 

As part 01 an audit in accordance w ith SAs we exercise profeulonal Judgment and main tain 
• professional scepticism throughout the audit We alSO: 

o IdenlLfy and IISseU the nsks of 1fI,II1enai IT\Isstatemeot of the Statement, whether due 10 
fraud or 9ITOI'. deSign and perform audit procedures responSive to those nsks and oblain 
aoolt e~~oce that is suffICIent and appropnate to pl'Ovode a baStS for our oponoon The 0$1< 0' 
oot detecting a miIIeroal mlsllatement fl!suM19 from fraud '5 hogher II'Iar1 lor one resultIng 
from error, as fraud may LflVot~e collUSion forgery Intentional omlSSIOI"'IS 
misrepresentations or the override 01 onlemat COfl\rot, 

o Obtain an understanding of Internal control 'ele~ant to the auti,t ,n I)(der 10 de$l\jn audit 
procedures that are appropnale Ir'I t~e Cll'CI.IfT1stances Uooer Seet,Qfl 143()1 (il of the Act we 
are alSO responSible for e_pressl"9 our Opinion 0fI whether the company has adequate 
Internal finanClat conlrols WIth rel erance to llOancml statements In place afld the operat'ng 
effectiveness of such controls. 



Doshi Maru & Associates 
Chartered Accou ntants 

!J, Sh,eepal eu;kiing. 
S N Road T.mt.. Hagar 
Mulund- (W •• I). 
Mumbai - 400 080 
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(RJ 25654859 

o Evaluate the appropoaleoess of 9ccounlong PO"CI(!S used and the reasonableoess 01 
accounl!ng eshmales and related <hc1cnures made by the Boiill'd 01 o.rectl>'1o 

o Conclude on the appropnaleneS! at the Board of Dll'ectOB use of Ihe gOIng concern oa,,·, 
04 accountmg and. based on the aud,t evldeoce ob\amed whether a material vrtCenil'llly 
e~lsts related to events or coochtlOll1 that may cast SIgnIficant doubt on Ihe Company s 
ability to contlllue as Ii QOII19 COOI;l!fn II _ condl.lOe that a matenal uncen'I"lIy eXIsts we 
arl required to draw attention In OI¥ audllor's report \0 the related dISClOsures 11l!tle flf1anc+al 
results or ij Buch disclosures are inadequate to mod!fy OUf OPIOIOfl Our COnduSIOIlS are 
based oolt1oe audit eVIdence obtlllnl!d up to the dale of our aud,to(s repot1 However fut ... re 
events or OOnd,tlonS may cause Ihe Company to cease to continue as a Iloong concern 

a Evaluate ttle oyerlU prMentatlon structure and content of the Stalement Ii"Ich.ldlng the 
dIsclosures and whether the Statenenl repr6$l!!nts tl1f:l underlyIng IraMact.ons anO events 11'1 

• manner that achieves fair presentat,on 

We comMunICate WIth those charged w,th governanoe regardoog among other matt8f1 the plaMed scop" 
anO timing of the alJdrt and SJgnlflCant aiKI,t f>r1dtngs IncluQ'flg any s>g!l,/ocant (lelK:lencleS In II'1te.nal contro' 
that we odenhty dUring our audit 

We also prOYlde' thos.e charged With goYemarlCe WIth II sWttement that we haye comploed ",.th releYilN 
ethICal reqUlremeo\S regarding II"Idependence and to commuwcate w.th them all reta!.onshops and other 
matters that may reasonably be thoughl 10 bear on 01,11' Independene& an(l where applocabte relate<:! 
safeguards 

Other Matter 

The Statement rncluoe& the results for the quantI' ended March 31 2020 being the balancIng hgl.lre 
between the alJdlted figures Ifl respect of \he full IInaOMI )'831 ~ MilfCh 31 2020 and the pubhshea 
unaudited yea.-to-dale figures up to the thIrd quarter of the currellt financtal year Which were sUb!eeted to 
a limited reView by us. as required under the LJstlO\i RegulatIOns 

• For MI • . Doshi Maru & A. .. ociates 
Chartered A.ccountant$ 
FRN: 112187W 

(AlUt B. Doshi' 
Partner 
M.No: 102585 
UDIN : 21)11)258SAAAABM3487 
Place: Mumbill 
Dated: 31s1 July 21)21) 



D~te: 31st July 202(1 
To, To, 

LYPSA 
www.IYJ,>Sa.in 

The General Manager-li~ti ng 

Corporate Relation~hip Department 
The BSE Limited. Ground Fioor, 
P.,. Towe" , D~ lal Streo:t, Mumbai 

National Stock Exchange of India Ltd. 
Exchango: Plaza, 
riot no. C/I, G Slock, 
Sandra-KUlla Comp lo:x, 
Bandra (E), 
Mumbai - 400 051 

Scrip Codo:: 534532 Symbol: L YPSAGEMS 
Dear Sir I Madam, 
Sub.: Declaration in ro:sped of unmodifit:d opinion on the Audit Ro:ports for tho: year 
ended March 31, 2020 pursuant to Ro:gulation 33 of SEBI Lis ti ng Regulations, 2015 

With refert:nCe to the subject captioned above, we hereby declare tha t, pursuant to 
Regulation 33(3) of the Listing Regulation, 2015 the Statu tory Auditor of the Company, 
Mis. Doshi Mam & Associates, Charte red Accoun tants have issued an Audit RL'f'Ort 
with unmodified opinion in respect of Annual Audited Standalon!' Financial Results for 
the Financial Year ended March 31, 2020. 

You aft! re<juL"Stru to t:ake the same on record . 

'Thanking You, 
Yours faithfully, 

For Lypsa Gems and Jo:wdlo:ry Ltd, 

1N~ t/$",-->'I§[j~: 
JWnD~pan Patwa \'~ ;' 
D · , •• -.ree or • ~ c-PS'v I 
DIN No.: 02579469 "J, __ ," 

L YI'SA GEMS & JEWELLER'" LlI't\ ITEn. ON , L28'J'JOGJI9951'LC028270 
R~~d. om"" : Win~ A.'!" bltd,102_,I02,O«toid COOlple,.vwhdfd",ok .ct.hapi-piNjrura ma,J,chhapiX.rujnrl-3852tO 
Corp . O ff. : Mehta Mahal.:!""f1oor.Nor1hSiJ~.OpI'.ro.~y C;""ma,J 5"' M~lhcv.' rood.Opera HOllS",Mumhai_4OOQO(I..I 
Tel ; ' 91 :12J67 979~ i-.mait: infol~IH~ .. jn 


