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Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
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RAS RESORTS AND APART HOTELS LIMITED
Regd. Office : Rosewood Chambers, 99/C, Tulsiwadi, Tardeo, Mumbai - 400 034

CIN No. L45200MH1985PLC035044 , Emall ID : mumbaioffice@rasresorts.com, Website : www.rrahl.com

PART- I: UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON
30TH SEPFTEMBER, 2020

{Rz, in Lakhs)

Sr, Particulars Quarter Ended Half Year Ended Year Ended
30.09.2020 | 30062020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
{Unnudited) | (Unaudited) | (Unaudited) | (Unaudited) {Unaudited) | (Audited)

1 |Income
1) Revenue from operalion 110,05 3%.66 185.77 148.71 451.18 339,T9l
2) Other Operating Income 1,15 1.48 3.19 263 5.04 4353
Total Revenue 111.20 40.14 188,96 151.34 456,22 93332
Il |Expenses:
1) Cost of material consumed 7.3% 4.40 2104 1.78 53.00 10624
2) Employee benefit expenses 28.80 26.51 74 .88 5531 145.15 309.72
3) Fuel / Power/Light 12.89 978 17.46 22.67 36.54 69.73
4) Repairs, Maintenance & Renovation 7.01 3.17 599 10,18 30.58 74.39
5) Finance cost 15.19 13.16 14.85 28.35 30,00 5812
6) Depreciation & Amortisation Expenses 13.01 12.97 12.97 2598 25.75 3394
7) Cther Expenditure 27.66 2235 61,590 50,01 134,00 257.48
Total Expenses 111.94 92.34 214.09 204.28 455.02 929.66
1 {Profit/(Loss) before Tax (0.74) {(52.20) (25.13) {52.94) 1.20] 1.66
Less: Tax expense
= Current Tax - - (3.13) - - 0.60
= Deferred Tax (0.85) (11.58) 0.84 (12.43) 1.90 (6.66)
- Earlier Years Tax - - - 0.88
¥V |Net Profit/{Loss) for the Period after Tax 0.1 {40.62)| (20.584)| (40.51)| (0.70)) 884
Other Comprehensive Income (Net of Tax) {0.17) {0.100 {D.04) {0.27) (0.07) (0.40)
V1 |Total Comprehensive Income After Tax {0.06) (40.72) (20.88) (40.77) {0. B.44
VIl |Paid up Equity Share Capital of Rs.10/- cach 396,97 396.97 396.97 396.97 396.97 396.97
VIII |Basic & Diluted Earning Per Share 0.00 (102 (0.52) (1.02) (0.02) 0.22

(Face Value of Rs, 10/- each)

Notes
1 The Unaudited Financinl Results for the quarter and half year ended September 30, 2020 have been reviwed by the Audit Commitiee
and approved by the Board of Directors in ils meeting held on 29th October, 2020 in terms of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirments) Regulations, 2015.

2 The Statutory Auditors have carricd out "Limited Review” of the financial results for the quarter and half year ended 30th September,
2020,

3 Results for quarter and half vear ended September 30, 2020 are severely impacted doe to the COVID-19 pandemic and the lockdowns.

A Figures of the previous quarter have been regrouped, wherever necessary, 1o conform 1o the current quarter’s presentation.
§ Cush Flow Statement as per Annexure-A



RAS RESORTS AND APART HOTELS LIMITED

Segment-wise Revenue, Result and Capital Employed for the Quarter and half year ended 30th September 2020

(R=. in Lakhs)
Itzms Quarter Ended Half Year ended Year Ended
30.09.2020 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
(Unaudited ) | (Unaudited ) | (Unacdited ) | (Unaudited )| (Unaudited ) | (Audited)
Segment Revenue
Hoteliering 11120 40,14 188.96 151.34 456.2 93332
Real Estate - - - - -
Net Income 111.20 40.14 188.96 151.34 456,22 933.32
Segment Resulis
(Profit before tex, interest ond
unallocable overheads)
Hotelicring 1445 (39.04) (10.28) (24.59) 31.20 61.78
Real Estate - - . - - o
Tatal 14.45 {39.04) (10.28) (24.59) 31.20 61.78
Less
Imterest (Net) 15.19 13.16 14.85 2835 30.00 58.12
Unallocable Overheads = - - - -
Total Profit before tax (0.74) (52.20) (25.13) (52.94) 1.20 3.66
Less
Tax Expenses (01.85) (11.58) (4.29) (12.43) 1.90 (5.18)
Total Profit{Loss)AlNer tax 011 {40.62) (20.84) (40.51) (0.70) 8.84
Capital Emploved
Hoteliering 1.376.81 1.378.55 141043 1.376.81 141043 1,420.96
Real Estate (Pre-operative stage) T13.47 713.47 707.93 TI3AT T707.93 T13.47
Unallocated - - 0.03 - 0.03 -
Tetal 1,0‘9“113 I,Il'ﬂ.ﬂl 2,118.39 2,000.28 2,118.39 2,134.43




RAS RESORTS AND APART HOTELS LIMITED
Statement of Assets and Liabilities as at J0th September, 2020
(Rs in Lakhs)
Sr. Particulars As at As at
Mo, 30.09.2020 | 31.03.2020
Unaudited | Audited
A |ASSETS
I |Non-Current Assels
Property, plant and eguipment 3.094.10 3.121.76
Capital Work in Progress 1203 11.03
Financial Assets:
Investments = x
Loans 40.77 40.04
Other financial asscts 2629 2628
Other non-current assels 4.81 £ 49
Total Non-Current Assels 3,178.00 3,.204.60
il |Current Assets
lnventories 12.18 1635
Financial Asseis:
Trade receivables 66.55 29.74
Cash and cash equivalents 1111 19.09
Bank balances other than above .47 1.47
Other financial assels I 3583
Other current assets 3435 29.93
Current tax assets (Met) - -
Total Current Assels 161.38 132.41
TOTAL ASSETS 3,330.38 3.337.01
B |EQUITY AND LIABILITIES
| |Equity
Equisy share capital 396.97 396.97
Other equity 1.695.31 1,737.46
Total Equity 21.090.28 213443
Liabilities
Il |MNon-Current Linbilities
Financial Liabilitics
Borrowings 189.73 58.22
Other financial liabilitics 278 2.69
Deferred tax Liability (Net) 401.83 41433
Provisions 40.19 40.19
Other non-current linbilities 1129 12.09
Total Noo-Current Liabilities 645.82 527.52
il |Current Liabilities
Financial Liabilities ;
Borrowings 298.23 397.77
Trade payables 13R8.26 126.04
Other financizal linbilities 95,11 8249
Other current liabilitics 2551 26.77
Provisions 46.17 41.99
Current tax Liobilities (Net) = =
Total Current Liabilities 603.28 675.06
Total Liabilities 1.249.10 1,202.58
TOTAL EQUITY AND LIABILITIES 333938 3337.00




RAS RESORTS & APART HOTELS LTD
CASH FLOW STATEMENT AS AT 30TH SEPTEMBER,2020

Annexure- A

Asat Asat
30.9. 2020 31.3.2020
(Rs. infakbs) | (Rs in bikhs) |
(A) CASLI FLOW FROM OPERATING ACTIVITIES:
Profitd Loss) before tax {52.99) 366
Adjustments for :
Depreciation 25.98 53.98
Re-mensurément gains [/ {losses) on defined benefit plans (027 {0543
Interest Expense 2835 5511
Profit’ Loss on sale of nssets - (33.54)
Dividend Income - (0,00}
Interest Income {040} {1800
Operating profil before working capital changes 0.72 80,87
Adjustments for z
Increase K Decrease) of Financial Liabilities 16,29 (8.79)
Increase A Decrease) of Mon-Financial Linbilities 211 (4.95)
Decrease / {Increase) of Financial Assets {0.63) {1.500
Decrease ¢ (Incrense) of Mon-Financial Assets 2.37) 1422
Decrease / (Increase) of Trade Receivabiles {36.82) 13.16
Decrease / (Increase) of Trade Payables 1223 18.60
Decreaze / (Inerease) of Inventorics 417 351
Cash Generated from Operations (4.29) 115.12
Income Tax Paid {1.43} {13.13)
Net cash from Operating Activities (572) 1.
(B) CASH FLOAY FROM INVESTING ACTIVITIES:
Purchases of Mxed assets (2.68) (26.51)
Sabe of lixed Asset - 33.57
Sale of Investments - 0.03
Dividend Income 000 0.0
Interest received 0.40 (.80
Met cash wsed in Investing activities {2.25) 7.59
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Term Loan (0.0%) (50.06)
Term Loan Obtained 128.00 -
Short Term Borrowings (Met of repaymeent) (99.54) (7.47)
Interest Pad on borrowings (28.35) (58.12)
Dividend Paid - -
Met eash from Financing Acfivities oz (115.65)
MET INCREASE ( (DECREASE) IN CASH &
CASH EQUIVALENTS (A+B+C) (7.98) (377
CASH & CASH EQUIVALENTS AS AT THE BEGINNING OF THE
PERIOD 19.09 24.86
CASH & CASH EQUIVALENTS AT END OF THE PERIOD 11.11 15,09
for RAS R T HOTELS LTD

Place: Mumbai
Date ; 29th October 2020

YISHAMBER SHEWAKRANMANI
Managing Director
DIN 00021163



Khandelwal & Mehta LLP

Chartered Accountants
(LLP No.AAE-3742)

Independent Auditor’s Report on Quarterly and Half Yearly Unaudited Financial Results of Ras Resorts
and Apart Hotels Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors,

Ras Resorts and Apart Hotels Limited
Mumbai.

1.

2.

3.

We have reviewed the accompanying statement of unaudited financial results of Ras Resorts and Apart
Hotels Limited (“the Company”) for the quarter and half year ended 30t September, 2020, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”) as amended.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, read with the Circular, is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (“Ind AS") specified under Section 133 of the
Companies Act 2013 as amended, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Khandelwal & Mehta LLP
Chartered Accountants
(Firm Regn.no.W100084)

SUNIL
LAKHMICHAND
KHANDELWAL
S.L Khandelwal
(Partner)
Mem. No. 101388

Place : Mumbai
Date : 29t October, 2020.

1403 - Sai Indu Tower, Opp. Corpora Mall, LBS Marg, Bhandup West, Mumbai 400078.
® e-mail : contact.knmllp@gmail.com
Partners : S.L. Khandelwal — 098212 45353 @ J.D. Lalwani — 070457 45727
GSTIN : 27AAPFK6261N1ZL



		2020-10-29T11:37:37+0530
	Vishamber Tekchand Shewakramani




