
 
 

Date: 30/05/2023 
 
To, 
The Manager, 
Listing Department, 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, Mumbai – 400001 
 
Scrip Code: 523373 
 
Subject: - Outcome of the Board Meeting Regulation 30 and Submission of Audited 
Standalone Financial Results for the quarter and financial year ended 31st March, 2023 
pursuant to Regulation 33 of the Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to the Regulation 30 and 33 of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, request you to take a note that the 
Board of Directors at its meeting held on Tuesday, 30th May, 2023, inter-alia, considered and 
approved the following matters: 
 
1. Audited Report issued by M/s Mittal & Associates Statutory Auditors of the Company on 

the Audited Financial Results for the quarter and the financial year ended March 31, 2023; 
2. Auditor’s Financial Results of the Company for the quarter and the financial year ended 

March 31, 2023 pursuant to Regulation 33(2) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015;         

 
The Meeting of the Board of Directors commenced at 05.00 p.m. and concluded at 6.15 p.m. 
We request you to kindly take note of the same and acknowledge the receipt. 
 
Yours faithfully, 

For Mini Diamonds (India) Limited 

 

 
 
 
Upendra Shah 
Managing Director 
DIN: 00748451 
Place: Mumbai 
Encl: a/a 
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STATEMENT OF ASSETS AND LIABILITIES
  (` in lakhs )

No. Particulars As at 31/03/2023 As at 31/03/2022

Audited Audited
ASSETS

(1) Non-current Assets
(a) Property, Plant and Equipment 262.45                52.33                  
(b) Investment Property -                      -                     
(c) Investment in Joint Ventures -                      -                     
(d) Financial Assets

(i)   Investments -                      -                     
(ii)  Loans 8.21                    8.21                    
(iii) Other Financial Assets -                      -                     

(e) Deferred tax assets (net) -                      -                     
(f) Non-current tax assets -                      -                     
(g) Other non-current assets -                      -                     

Sub-Total - Non-current Assets 270.67                60.54                 
(2) Current Assets

(a) Inventories 2,207.92             2,570.01             
(b) Financial Assets

(i)  Trade Receivables 9,407.44             5,905.21             
(ii) Cash and cash equivalents 22.64                  41.51                  
(iii) Bank balances other than (iii) above
(iv) Loans 357.14                622.56                
(v) Other Financial Assets 0.09                    0.10                    

(c) Other current assets 4.07                    2.15                    
Sub-Total - Current Assets 11,999.31           9,141.54            

12,269.98           9,202.09            
EQUITY AND LIABILITIES

(a) Equity Share capital 345.00                345.00                
(b) Other Equity 286.06                229.67                

Sub-Total - Equity 631.06                574.67               
LIABILITIES

(1) Non-current liabilities
(a) Financial Liabilities

(i)   Borrowings
(ii)  Other financial liabilities

(b) Provisions -                      -                     
Sub-Total - Non-current liabilities -                      -                     

(2) Current liabilities
(a) Financial Liabilities

(I)   Short Term Borrowings 1,322.50             382.04                
(II)   Trade Payables 9,917.37             8,013.45              
(III)  Other financial liabilities

(b) Other current liabilities 399.05                231.92                
(c) Provisions

Sub-Total - Current liabilities 11,638.92           8,627.42            

TOTAL EQUITY AND LIABILITIES 12,269.98           9,202.09              

For Mini Diamonds India Limited

Place : Mumbai
Date  : 30th May 2023

 

MR. UPENDRA SHAH
DIN  00748451

Managing Director

TOTAL ASSETS

Equity
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   (` in lakh - Except EPS)

31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
Audited Un-Audited Audited Audited Audited

1 Revenue from operations 5,503.43             4,294.31             3,168.36             16,951.59           9,068.28             
2 Other income 0.17                    0.02                    0.02                    0.34                    0.02                    
3 Total Income (1+2) 5,503.61             4,294.33             3,168.38             16,951.94           9,068.29             

4 Expenses:   
(a) Cost of material Consumed 2,999.12             2,864.72             1,808.12             9,124.34             1,808.12             
(b) Purchase of stock-in-trade 2,213.24             1,109.87             774.72                7,387.34             6,688.37             
(b) Changes in inventories of finished goods, work-in-progress 
and stock-in-trade

144.85                182.01                462.42                -142.53               327.91                

(c) Employee benefits expense 16.40                  12.95                  12.13                  47.74                  38.76                  
(d) Finance costs 12.66                  1.02                    1.59                    16.63                  1.62                    
(e) Depreciation 27.61                  6.45                    2.01                    46.95                  5.63                    
(f) Other expenses 102.18                93.44                  127.79                416.99                175.71                
Total expenses 5,516.07             4,270.46             3,188.78             16,897.47           9,046.13             

5 Profit/(loss) before exceptional items and tax (3-4) -12.46                 23.87                  -20.40                 54.47                  22.16                  
6  Exceptional Items -                      -                      -                      -                      -                      
7  Profit/(Loss) before tax (5-6) -12.46                 23.87                  -20.40                 54.47                  22.16                  
8 Tax expense:

(a)  Current tax -                      -                      -                      -                      -                      
(b)  Deferred tax -1.92                   -                      0.80                    -1.92                   0.80                    
(c)  Excess/Short provision of earlier year - - - - -
Total tax expense -1.92                   -                      0.80                    -1.92                   0.80                    

9 Profit/(Loss) for the period (7-8) -10.54                 23.87                  -21.20                 56.39                  21.36                  
10 Share of Profit/(loss) of Joint Ventures -                      -                      -                      -                      -                      
11 Net Profit/(loss) for the period (9-10) -10.54                 23.87                  -21.20                 56.39                  21.36                  
12 Other Comprehensive Income(OCI)

(a)  Items that will not be reclassified to profit or loss 
(b)  Income tax relating to items that will not be reclassified to 
profit or loss 
Total Other Comprehensive Income -                      -                      -                      -                      -                      

13  Total Comprehensive Income for the 
period (11+12)

-10.54                 23.87                  -21.20                 56.39                  21.36                  

14 Paid-up equity share capital 345.00                345.00                345.00                345.00                345.00                
15 Earnings per equity share (Face value of Rs. 10/- each) -0.31                   0.69                    -0.61                   1.63                    0.62                    

Basic and Diluted (not annualised)

16 Other Equity (Excluding Revaluation Reserve) 286.06                229.67                

Notes.

1

2

3

4

Place : Mumbai
Date  : 30th May 2023

The Statutory Auditors have audited the above results pursuant to Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 
and the same are reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 30th May 2023.

The company's main business segment is manufacturing of Gems & Jewellery. Hence, there are no separate reportable segments as per Ind AS 108 "Operating 
Segment".

MINI DIAMONDS INDIA LIMITED
Regd.Office : DW-9020 BHARAT DIAMOND BOURSE, BANDRA KURLA COMPLEX, BANDRA EAST, MUMBAI-400051.

CIN - L36912MH1987PLC042515

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

Particulars  Quarter Ended  Year Ended

Figure of the previous period/year have been regrouped and reclassified to confirm to the classification of current period, wherever considered necessary.

The above is the the Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) 
Regulations, 2015.

For Mini Diamonds India Limited

MR. UPENDRA SHAH
DIN  00748451

Managing Director
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2023

Particulars As at March 31, 2023 As at March 31, 2022

( Rs.) ( Rs.)
A.  CASH   FLOW  FROM  OPERATING  ACTIVITIES
Net Profit before tax & extraordinary items 54,46,692                        22,16,455                         
Adjustment for 
Depreciation 46,95,199                        5,63,279                           
Interest Paid 11,34,409                        6,807                                
Interest Income (34,148)                            (1,717)                               
Deffered Tax -                                   -                                    
Adjustment for
( Increase ) / Decrease in Inventories 3,62,08,531                     (18,16,59,580)                   
( Increase ) / Decrease in Receivables (35,02,22,933)                  (18,59,71,573)                   
( Increase ) / Decrease in Loans & Advances 2,65,42,352                     (2,16,33,343)                     
( Increase ) / Decrease in Other Current Assets -                                   -                                    
Increase / ( Decrease ) in Current Liabilities ( excluding borrowing ) 20,71,04,536                   41,55,51,914                    
Cash generated from / (used in) operations (6,91,25,362)                    2,90,72,242                      
Direct Taxes Paid -                                   -                                    
Cash Flow before Extra Ordinary Items (6,91,25,362)                    2,90,72,242                      
Extra Ordinary Items -                                   (17,74,036)                        
Net Cash Flow from / (used in) operating activities (6,91,25,362)                    2,72,98,206                      

B. CASH  FLOW FROM INVESTING ACTIVITIES
Interest Income 34,148                             1,717                                
Movement in Loans & Advances -                                   (4,51,497)                          
Movement in Other Non Current Assets -                                   -                                    
Sale of Fixed Assets -                                   -                                    
Purchase of Fixed Assets (2,57,07,655)                    (30,63,490)                        
Net Cash from / (used in) investing activities (2,56,73,507)                    (35,13,270)                        

C. CASH FLOW FROM FINANCING ACTIVITIES 
Interest Paid (11,34,409)                       (6,807)                               
Short Term Borrowings ( Net ) 9,40,45,981                     (2,03,48,420)                     
Net cash from / (used in) financing activities 9,29,11,572                     (2,03,55,227)                     
Net increase / (decrease) in cash & cash equivalents (18,87,297)                       34,29,709                         
Cash & cash equivalants as at 1st April (Opening) 41,51,269                        7,21,560                           
Cash & cash equivalants as at 31st March (Closing) 22,63,972                        41,51,269                         
This is the Cash Flow Statement referred to in our report of even date.

 

Place : Mumbai
Date  : 30th May 2023

Managing Director

MR. UPENDRA SHAH

For Mini Diamonds India Limited

DIN  00748451
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