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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CESC VENTURES LIMITED 
{Formerly RP-SG Business Process Services Limited) 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial 
Results of CESC Ventures Limited ( Formerly RP-SG Business Process Services 
Limited) ("the Company"), for the quarter and nine months ended December 31, 2019 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India . Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, 
and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion . 

4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention t hat causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material m isstatement. 

KOLKATA, February 10, 2020 

For Batliboi, Purohit & Darbari 
Chartered Accountants 

(Firm's Registration o. 303086E) 

Hemal Mehta 
(Partner) 

(Membership No. 063404) 
(UDIN :~ooe.,~401fAllAA8RGl3b ) 
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CESC Ventures Limited 
(formerly known as RP-SG Business Process Services Umited) 

CJN: L74999WB2017PLC219318 
Registered Office: CESC House, Chowringhee Square, Kolkata - 700 001 

Email ID: cescventures@rp-sg.in; Website: www.cescventures.com 

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2019 

Income from operations 

Revenue from operations 

Other income 

Total Income 

Expenses 

Particulars 

Employee benefits expense 

Depreciation and Amortisation Expenses 

Other expenses 

Total expenses 

Profit before tax 

Tax Expenses :-

Current Tax 
Deferred Tax (credit)/charge 

Total tax expense 

Profit for the period 

Other comprehensive income {Net of Current Tax) 
Items that will not be reclassified to profit or loss 

Remeasurement of defined benefit plan 

Other Comprehensive Income for the period 

Total Comprehensive Income for the period 

Paid-up Equity Share Capital 

( Face value of Rs. 10 each ) 

Other Equity as per latest audited Balance Sheet as at 31 March 2019 

Earnings Per Share (EPS) ( Rs.) • 
{ Face Value of Rs. 10 each) 

Basic and Diluted 

• not annualised 

Notes: 

Three months ended 
31.12.2019 
(Unaudited) 

[11 

15.35 

0.68 

16.03 

5.21 

0.01 

7.11 

12.33 

3.70 

0.83 
0.01 

0.84 

2.86 

0.02 

0.02 

2.88 

26.51 

1.oa• 

30.09.2019 

(Unaudtted) 

(2) 

15.35 

75.43 

90.78 

6.88 

0.01 

9.47 

16.36 

74.42 

(0.20) 
-

(0.20) 

74.62 

0.20 

0.20 

74.82 

26.51 

28.1s· 

31.12.2018 

(Unaudited) 

(3) 

15.35 

2.14 

17.49 

3.47 

9.89 

13.36 

4.13 

0.99 

-
0.99 

3.14 

(0.18) 

[0.18) 

2.96 

26.51 

1,19• 

Nine months ended 
31.12.2019 

(Unaudited) 

(4) 

46.05 

76.75 

122.80 

16.65 

0.02 

24.94 

41.61 

81.19 

1.60 
(0.04) 

1.56 

79.63 

0.01 

0.01 

79.64 

26.51 

30.04° 

31 .12.2018 

(Unaudited) 

(5) 

46.05 

60.50 

106.55 

10.09 

-
29.71 

39.80 

66.75 

3.50 
-

3.50 

63.25 

(D.47) 

(0.47) 

62.78 

26.51 

23.86· 

(Rs.In crore) 
Year ended 
31.03.2019 

(Audtted) 

(6) 

62.60 

61.90 

124.50 

16.15 

-

34.17 

50.32 

74.18 

8.81 
(0.40) 

8.41 

65.77 

(0.79) 

(0.79) 

64.98 

26.51 

1488.44 

24.81 

1 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors at their respective meetings held on 10th February 2020. 
The Statutory Audttors of the Company have carried out a limited review of the said results in terms of Regulation 33 of SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

2 The Company has only one business segment, i.e, information technology and allied services and does not operate in any other reportable segment. 

3 Except for the demerger of the Generation Undertaking of CESC Limited into Haldia Energy Limited, a wholly owned subsidiary of CESC Limited ('the said 
Demerger''). the composite Scheme of Arrangement amongst the Company, CESC Limited and eight other companies and their respective shareholders has been 
made effective from 1st October, 2017. However, the said Demerger proposal has been withdrawn with effect from 14th November 2019 and hence it is no longer 
being pursued wtth the Kolkata bench of the Hon'ble National Company Law Tribunal. 

ByOrderoftheB~ 

Suhail Sameer ~ 
Whole-time Director 

Dated : 1 O February 2020 



BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

Phone :2248-3042 / 2248 8867 
Fax No. : (033) 2243 5861 

E-mail : batliboi_ca@yahoo.com 
7, WATERLOO STREET, 1st FLOOR 

KOLKATA - 700 069 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF 
INTERIM CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
CESC VENTURES LIMITED 
(Formerly RP-SG Business Process Services Limited) 

1. We have reviewed the accompanying Statement of Consolidated 
Unaudited Financial Results of CESC VENTURES LIMITED (Formerly 
RP-SG Business Process Services Limited) ("the Parent") and its 
subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group"), and its share of the net profit after tax and total 
comprehensive income of its associate ·for the quarter and nine months 
ended December 31, 2019 ("the Statement") being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. This Statement, which i-s the responsibility of the Parent's Management 
and approved by the Parent's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making 
inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 

We also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable . 



BATLIBOI, PUROHIT & DARBARI 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

SI. 
Name of Subsidiaries and Associates No. 

1 Quest Properties India Limited. 

2 Metromark Green Commodities Private Limited 

3 Guiltfree Industries Limited 

4 Apricot Foods Private Limited 

5 Bowlopedia Restaurants India Limited 

6 Firstsource Solutions Limited 

7 Firstsource Group USA Inc 

8 Firstsource BPO Ireland Limited 

9 Firstsource Solutions UK Limited 

10 Firstsource Process Management Services Limited 

11 Firstsource-Dialog Solutions Pvt. Limited 

12 Firstsource Business Process Services, LLC 

13 Firstsource Solutions USA LLC 

14 Firstsource Advantage LLC 

15 Firstsource Transaction Services LLC 

16 Firstsource Solutions S.A. 

17 MedAssit Holding LLC 

18 One Advantage LLC, 

19 Sourcepoint Inc. (Formerly known as ISGN Solutions Inc.) 

CONTINUATION SHEET 

20 
Sourcepoint Fulfillment Services, Inc. (Formerly known as ISGN Fulfillment 
Services, Inc.) 

21 ISGN Fulfillment Agency, LLC (upto June 24, 2019) 

22 RP-SG Ventures Advisory LLP 

23 RP-SG Unique Advisory LLP 

24 RP-SG Ventures Fund I 

25 Nanobi Data and Analytics Private Limited (Associate of FSL) 

26 Herbolab India Private Limited (w.e.f June 03, 2019) 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review 
reports of other auditors referred to in paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting 
Standard and other account ing principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or it contains any material 
misstatement. 



BATUBOI, PUROHIT & DARBARI 
Chartered Accounlants 

CONTINUATION SHEET 

6. We did not review the interim financial results of 8 subsidiaries 
included in the consolidated unaudited financial results, whose interim 
financial results reflect, total revenues of Rs. 1,169.70 crore and 
Rs. 3,354.30 crore for the quarter and nine months ended December 
31, 2019 respectively, total net profit a~er tax of Rs. 55.28 crore and 
Rs. 108.66 crore for the quarter and nine months ended December 31, 
2019 respectively and total comprehensive income of Rs. 30.30 crore 
and Rs. 110.61 crore for the quarter and nine months ended December 
31, 2019 respectively, as considered in the Statement. These interim 
financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on the reports 
of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these 
matters. 

7. The consolidated unaudited financial results include the Group's share 
of profit a~er tax of Rs. Nil crore and Rs. 0.001 crore for the quarter 
and nine months ended December 31, 2019 respectively and Total 
comprehensive income of Rs. NIL and Rs. 0.001 crore for the quarter 
and nine months ended December 31, 2019, as considered in the 
Statement, in respect of an associate, based on its interim financial 
information which have not been reviewed by their auditors . According 
to the information and explanations given to us by the Management, 
these interim financial information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our 
reliance on the interim financial information certified by the 
Management. 

Kolkata, February 10, 2020 

For Batliboi, Purohit & Darbari 
Chartered Accountants 

(Firm's Registrat ion No. 303086E) 

1/ 
mal Mehta 

Partner 
(Membership No . 063404) 

(UDIN : 2.00b3~ o½ AAA.l\t3S%2-'1 ) 

l L 



CESC~ 
V E ,-. TU R E"S 

CESC Ventures Limited 
(formerly known as RP-SG Business Process Services Umited) 

CIN : L74999WB2017PLC219318 
Registered Office: CESC House. Cho..,.;nghee Square, Koll<ata - 700 001 

Email ID: eescventures@rp--sg.in; Website: www.cescventures.com 

Statement of Consoltdated Unaudited Fmanc,al Results for the Quarter and Nme Months ended 31 December 2019 

Three mo11ths ended Nine months ended 

Parttculars 
31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 
(Unaudited) (Unaudlted) (Unaudited) (Uri audited) (Unaudited} 

(11 (2) (31 (4) ($) 

Income from operations 

Revenue from operations 1,180,75 1,112.68 1,123.98 3,385.99 3,274.19 

Other income 379 8.98 4.85 13.12 14.60 

Total Income 1,184.54 1,121,66 1,128.83 3,399.11 3,288.7! 

Expenses 

Cost of materials consumed 58.46 63.04 66.66 172.99 203.72 

Changes in inventories or finished goods, stock-in-trade and work-in-pro,gress (2.66) (4.12) (0.44) (8.30) (2.85) 

Emp/0yee benefits expense 735.67 703.77 681.75 2,128.61 1,989.82 

Finance costs 26.46 23.48 10.85 71.96 31.51 

Depreciation and 11mortlsation expense 58.30 54.65 24.16 16$.53 70.72 

other eXpehses 244.26 262.45 288.74 750.31 797.54 

Total expenses 1,120.49 1,103.27 1,073.73 3,281.10 3,090.46 

ProfJt before tu. and share in net Profft/(Loss) of associates 64.05 18.39 55.10 118.01 19&.33 

Share of net pJofit/(loss) of assQciates: .. .. .. .. .. 
Profit bef'oretax 64.05 18.39 5S.1D 118.01 198.33 

Tax Expenses :-

Current Tall' 13.07 22.69 9.67 44.88 40.61 
Oeferted Tax c,ec:tit (7.03) (9.17) (9.30) (24.75) (24.24) 

Total tax expense 6.04 13.$2 0.37 20.13 16.37 

Prof rt for the period 58.01 4.87 54,73 97.88 161.96 

Other comprehensive income 

Hems thBt will not be reclassified to profit or loss (nef of Jax) 

Remeasurement of defined benefit; plan 0.02 0.21 (0.23) (0.03) (0.56) 

Items lhat will be reclassified to prom or loss (net of tsx) 

Net changes in fafr valuation of cash flow h~e (34.51) 3.78 85.41 (15.71) 40.52 
Exchange difference on transition of foreign operations 9.50 24.09 (69.40) 17.68 54.01 

Other Comprehensive Income for the period (24,99) 28.08 15.78 1.94 93,97 

Total Comprehensin Income for the period 33.02 32.95 70.$1 99.82 275.93 

Prorrt attributable to 

OWners cf the equity 18.13 (25.04) 10.86 (12.69) 55.11 

Non-contromng interest 39,68 2991 43.87 1 10.57 126.85 

Olher Comprehensive lnc0tne attributable to 

OM\eJS or the equity (13.49) 15.25 8.51 1.04 50.64 

Non-controlling inleresl (11.50) 12.83 7.27 D.80 43.33 

Total Comprehensive Income attributable to 

°"""1ers of the equity 4,64 (9.79) 19.37 (11.65) 105.75 

Non..-contfolling interest 28.38 42.74 51.14 111.47 170.18 

Paid-up Equity Share Capital 26.51 26.51 26.51 26.51 26.51 
I fac;e valu:e of Rs. 10 each ) 

Other Equity' as per latest audited Balance Sh!M!t as at 31 Marc:h 2019 

£amings Per Shara (EPS) ( Rs.J -

( Fac:e Value of Rs. 10-each) 

Basic and Diluted - Profit attl'ibutable to 0wno0rS of the equity 6.84 .. (9.45)" 4.10' (4.79)° 20.76· 

• not annualised 

u Amounts are befQwth e rounding off norm adopted by the Company. 

(Rs.in crore) 

Year ended 

31.03.2019 

(Audited} 

(6) 

4,369.85 

22.72 

4,392.57 

270.29 

(6.60) 

2,650.10 

61.15 

95.15 

1,068.46 

4,136.55 

254.02 

.. 
254,02 

47.33 
(27.63) 

19.50 

234.52 

(2.57) 

49.82 
49.07 

96,32 

330.84 

64.17 

170.35 

51.SI□ 

44.42 

116.07 

214.77 

26.51 

2,253.07 

24.20 



Notes: 

1 Segment i11formation : 
{Rs..m crcre-} 

Three months ended Nine months ended Year ended 

31,12.2019 30.09.2019 31 .12.2018 31.12.201"9 31.12.2018 31.03.2018 
Particulars (Unaudited) {IJnaudited) {Unaudited) (Unaudited) (Unaudited) (Audited) 

(1) (2) (31 (4) (5) (6) 

Segment Revenue 
Process Outscourcing 1,068.84 1.000.25 1,000.58 3.064.22 2.905.15 3.888.87 
FMCG 83.94 90.25 92.73 243.36 278.55 385.23 
Property 27.97 22.18 30.67 78.41 90.49 115.75 

Total 1,180.75 1,112.68 1,123.96 3,385.99 3,274.19 4,369.65 
Less Inter Segment Revenue -
Net Segment Revem.1e 1,160.75 1,112.68 1,123.98 3,385.99 3,274.19 4,369.85 
Segment Re5ult before Tax & Finance cost 

Process Outscourcing 123.14 95.06 121.91 341.58 355.12 500.0C 

FMCG (45.21) (63.56) (68.45) (166.76) (157.59) (226.98) 
Property 12.58 10.37 12.4!1 35.15 32.31 42.15 

Total 90.51 41.87 65.95 189.97 229.84 315.17 
Finance Cost 26.46 23.48 10.SS 71.96 31.51 61.15 
Profit before lax and othQI' tOITipreh.ensive Income 64.05 16.39 55.10 118.01 198.33 254,02 

Segment Assets 
Process 01.JlsCOLlrCirig 3,940.18 3,931.04 3,347.51 3,940.18 3 ,347.51 3 ,361.67 
FMCG 742.16 139.38 689.98 742.18 689.98 658.21 
ProJl&r1y 556.71 547.09 509.83 556.71 509.83 490.09 
Unallocable 677.77 520.65 416.60 677.77 416.60 598.96 

5,916.84 5,738.16 4,9&3.92 5,916.84 4,963.92 5,109.13 
Segment Liabilffill'S 

Process Outscourcing 856.94 816.58 304.95 856.94 304.95 350.72 
FMCG 121.27 122.07 126.83 121.27 126.83 98.74 
Ptoperfy 179.09 176.43 114.62 179.09 114.62 117.59 
UnaJloci1ble 1,155.39 1,052.38 875.92 1,155.39 675.92 944.62 

Z,312.69 2,167.44 1,422.32 2,312:.69 1,422.32 1,511.67 

2 The above results were reviewed by the Audit Committee and taken on record by the Board of Director!; al thelr ,-espective meetjngs hek:1 on 1oth February 2020_ The Statutory Auditors of the 
Cotnpany have carried out a limited review of the said results in terms of Regulation 33 of SEBJ (Listing Obligations arid Disclosure R~uiremenls) Regulations, 2015. 

3 D1Jring t ile nine months ended 31st December 2019, 25,04,811 equffy shares were issued pursuant to exercise of stock options under lhe Employee StocK Option Scheme of a subsidiary. 

4 Effective April 01 , 2019, the Group has adopted lod AS 116-Leases and applied the. revised star,dard to all lease contracts existing on AJlril 01, 2019, usin,g the modified retrospective method 
along with lhe transition option to recognise, Right-of-Use asset (ROU) at an amount equal to the iease ~ability, eMcept in case of a subsidiary in which the cumulative adj1.Jstments has been made to 
retained earnings, on the date of initial application. Accordingly, previous period Information ttas not been restated. In the results for the current period, Operating lease expenses which were 
recognised as other e,cpenses in previous periods is now recognised as depreciation &rpense for Righl-of-1J:S8 asset -and Finance cost for Interest accrued on lease liabinty. Pursuant to above, 
Profit before tax for quarter and nine months ended 31st December 2019 are reduced by Rs. 3.39 crore and Rs. 11.38 crore respectively and to this extent, resuks for the three months ended and 
far the nine months ended 31st December 2019 are nol comparable with previous pefiods. 

5 Excopt for the demerger of the Generation Undertaking of CESC limited into Haldia Energy Limited, a wholly owned subsidiary of CESC Limited (•the said Demergen, the composite Scheme o 
Ammgf!ment amongst the Company, CESC Limited and eight other companies and their respective shareholders has been made effective from 1st October, 2017. However, the said Demerg.er 
proposal has been withdrawn with effect from 14th November 2019 and hence it ts no longer being pursued wilt, Ille Kolk.ata bench of the Hon'ble NaUonaJ Company Law Tribunal, 

6 Figures forthtt previous periods have been re~rolJped/reclass:tfied wherever necessary to confonn to the current period's classification. 

ByDrde~ 

SuhallSam~ 

Dated: 10 Febf\Jary 2020 wtiole--time Director 
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CESC Ventures Limited 
(formerly known as RP-SG Business Process SeNices Limited) 

CIN : L74999WB2017PLC219318 

Registered Office: CESC House, Chowringhee Square, Kolkata - 700 001 

Email ID: cescventures@rp-sg.in; Website: www.cescventures.com 

Extract of Consolidated Financial Results for the Quarter and Nine Months ended 31 December 2019 

Three months anded Nine months ended 
Particulars 31.12.2019 31.12.2018 31.12.2019 31.12.2018 

(unaudited) (unaudited) (unaudited) (unaudited) 

Total Income from operations 1184.54 1128.83 3399.11 3288.79 

Net Profit for the period ( before tax and exceptfom1l items I 64.05 55.10 118.01 198.33 

Net Profit for the period before tax ( after excepllonal Items) 64.05 55.10 118.01 198.33 

Net Profit for the period after Tax C after exceptional items) 58.01 54.73 97.88 181.96 

Tctal comprehensive ineome for the perfod 33.02 70.51 99.82 275.93 

Pai~up Equity Share Capital 26.51 26.51 26.51 26.51 
(Shares of Rs. 10 each) 

Other Equity as per latest audited Balance Sheet as at31 March 2019 

Earnings Per Share IEPS} I Rs,) ( Face value of Rs.10 each) 
Basic and Diluted - Profit attributable to owners of the equity 6.84* 4.10- (4.79)• 20.78• 

., not iH'mlJalised 

Notes: 

1 Additional information on Standalone Financial Results : 

Three months ended Nine months ended 
ParUculars 31.12.2019 31.12.2018 31.12.2019 31.12.2018 

{unaudited) (unaudited) (unaudited) (unaudited) 

Total Income from operations 16.03 17.49 122.80 106.55 

Net Profit for the period ( before tax and exceptional items) 3.70 4.13 81.19 66.75 

Net Profit for the period before tax ( after exceptional items ) 3.70 4,13 81.19 66.75 

Net Profit for the period after Tax { after exceptronal items} 2.86 3.14 79.63 63.25 

Total comprehensive income for the period 2.88 2.96 79.64 62.78 

( Rs. In crore) 
Year ended 

31.03.2019 
(Audited) 

4392.57 

254.02 

254.02 

234.52 

330.84 

26.51 

2253.07 

24.20 

Year ended 

31.03.2019 
(Audited) 

124.50 

74.18 

74.18 

65.77 

64.98 

2 The abov~ is an extract of the detailed format of standalone and conso!idated Financial Results for the quarte r and nine month e nded on 31 December 2019 filed with stock el<changes 

under Reguration 33 of the SEBI (Listing Obligations ,;1nd Dfsclosure Requirements) Regulations ,2015. The full format of these Fi~ancial Results are a\lailable o n stock e)(change websites 
(www.nseindia.com, www.bseindfa.com and www.cse-india.com) and ori the company's website (www.cescventures.com) 

By Otdel' of the Board 

~ 
SuhaiJ Sameer 

Dated : 10 February 2020 Whole-time Director 


