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HOUTHI ATTACK

Navy responds to call from British
oil tanker on fire in Gulf of Aden

Effort supported
by American and
French Navy vessels

PRESS TRUST OF INDIA
New Delhi, January 27

THE INDIAN NAVY on Satur-
day said its guided missile
destroyer INS Visakhapat-
nam has deployed a team to
help fire-fighting efforts on
board British oil tanker MV
Marlin Luanda which has got
22 Indian and one
Bangladeshi crew members.

According to foreign
media reports, the tanker
caught fire after a missile
attack by Yemen's Houthi
militants, the latest incident
linked to the Iran-backed
group in the key shipping
route Gulf of Aden.

On a request from MV
Marlin Luanda, INS Visakha-

INS Visakhapat
fire-fighting equipment to render assistance

patnam has deployed its
NBCD team along with fire-
fighting equipment torender
assistance to the crew
towards augmenting fire-
fighting efforts on board the
distressed ship, a Navy
spokesperson said.

"The Indian Navy remains
steadfast and committed
towards safeguarding MVs
(merchant vessels) and ensur-

TWITTER

ing safety of life at sea," the
Indian Navy said.

The operator of the British
oil tanker has said the vessel
had been "struck by a missile
in the Gulf of Aden after tran-
siting the Red Sea",according
to the reports.

The Indian Navy has sig-
nificantly increased its sur-
veillance apparatus in the
Arabian Sea and the Gulf of

Aden by deploying frontline
destroyers and frigates in
view of recent incidents of
attacks on merchant vessels.

Earlier this month, the
Indian Navy responded to a
drone attack distress call
from MV Genco Picardyin the
Gulf of Aden on the night of
January 17,and on January 5,
ithad thwarted an attempted
hijacking of Liberian-flagged
vessel MV Lila Norfolk in the
North Arabian Sea and res-
cued all its crew members.

Earlier, Liberian-flagged
vessel MV Chem Pluto, with
21 Indian crew members,was
the target of a drone attack
off India's west coast on
December 23.

Besides MV Chem Pluto,
another commercial oil
tanker that was on the way to
India came undera suspected
drone strike in the Southern
Red Sea on the same day.
The vessel had a team of
25 Indians.

Crew
extinguishes
blaze on
tanker

CREWS EXTINGUISHED A
fire on board the tanker
Marlin Luanda on Satur-
day, commodities trader
Trafigurasaid."All crewon
board the Marlin Luanda
are safeand thefirein the
cargo tank has been fully
extinguished.Thevesselis
nowsailingtowardsasafe
harbour," Trafigura said,
adding that the firefight-
ing effort had been sup-
ported by Indian, US and
Frenchnavyvessels.Some
shipping companies have
suspended transits
through the Red Sea and
taken much longer, cost-
lier journeys around
Africa. — REUTERS

One-nation-one-legislative platform to be a reality soon: PM

PRESS TRUST OF INDIA
Mumbai, Januvary 27

PRIME MINISTER NARENDRA
Modi on Saturday said he was
happythat Parliamentand state
legislatures were working
towardsrealisation of the goal of
one-nation-one-legislative plat-
form. Addressing the 84th All
India Presiding Officers'Confer-
ence (AIPOC) virtually, he also
rued that some political parties
defend their members even if
they violate the rules of the
House, and warned that it did
not augur well for Parliament
and state legislatures.
"In2021,duringdiscussions
with you, I spoke about one-
nation-one-legislative plat-
form.I am happy that our Par-
liament and state legislatures
are now working towards this

Investor
interest
wanes in
Covid-buoyed
startups

As aresultin 2023, short-
video appsreceived zero fund-
ing from investors.

This trend is not limited
only to the short-form video
segment. There are several
other sectors that have lately
fallen out of favour with the
investor community. Startups
in sectors such as web3, ed-
tech, gaming and cryptocur-
rency have suffered a massive
decline in investments
compared to the overall fund-
ing slowdown.

For example, ed-tech fund-
ing crashed to $297 million
lastyear,compared to $2.6 bil-
lion the year ago and $4.1 bil-
lion in 2021. That’s nearly a
90% drop in funding from
2022, compared to a broader
decline of about 70% across
tech startups.

Thesesectors canlargelybe
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PM Narendra Modi

goal through E-Vidhanand Dig-
ital Sansad platforms," the
prime minister said.

Notably, the one-nation-
one-legislative platform project
aims at making available the
proceedings of all legislatures
onasingle digital platform.

I
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PTI

The image of a legislature
depends on the conduct of its
members,the PM stressed.

"There was a time when, if
anymemberin the House broke
the rules and action was taken
against that member, senior
members of the House would
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put into two buckets, accord-
ing to Ashish Sharma, manag-
ing partner at venture debt
firm InnoVen Capital. One
includes sectors that saw sig-
nificant tailwinds in the post-
pandemic world, driven by
changes in consumer behav-
iour, such as ed-tech, short-
form video apps, casual gam-
ing. The other category
includessectors thatare facing
some regulatory headwinds,
such as cryptocurrency, web3
and real money gaming. “The
‘Covid  darling’ sectors
attracted a lot of capital overa
short period of time but once
Covid waned, investors

Social media ($ bn)

2020. 0.41 .. L8
2021 . 71
2022 . 53

2023| 0.04 ® 16

realised that they had overes-
timated the pace of consumer
adoption and the market size,”
Sharma added.

Rohit Krishna, general
partner at WEH Ventures,
agreed that the sectors that
saw some tailwinds associated
to Covid raised multiple
rounds before having to prove
any hypothesis.

Headded thatinvestorsare
now waiting for these compa-
nies to show signs of product
market fitand sustainable unit
economics before they can
raise more follow-on capital.

Some of these sectors have
become unattractive to

talk to him so that in future he
did not repeat the mistake and
break the rules of the House.
"But these days, some political
parties stand in support of such
membersand defend theirmis-
takes. The situation is not good
for Parliament or state legisla-
ture," Modi said.

Reflecting on the changing
norms in public life, he said in
the past, allegations of corrup-
tion against a member of the
House would lead to his or her
ostracisation from public life.
"But nowwewitness publicglo-
rification of convicted corrupt
individuals. This is an insult to
the executive, the judiciary and
the constitution,” Modi said.
Referring to the Nari Shakti Van-
dan Adhiniyam (legislation on
women's quota in legislatures),
Modi said discussions on sug-

gestions aimed at enhancing
women's participation and rep-
resentation should be encour-
aged in legislatures. Underling
the pivotal role of state govern-
ments and legislative assem-
bliesinshapingIndia's progress,
Modi said the country's progress
hinges on advancement of the
states.The progress of the states,
in turn, depends on the deter-
mination of theirlegislativeand
executive bodies to define their
development goals collectively,
headded.

On the significance of leg-
islative committees, Modi said,
"The empowerment of com-
mittees is crucial for the eco-
nomic progress of your state.
The more actively these com-
mittees work towards achiev-
ing set goals,the more the state
will advance."

FROM THE FRONT PAGE

From pink vodka to citrus gin, Indian
alco-bev market gets a new spirit

"CAMIKARAWAS BORN out of a desire

to revive the age-old distilling tradi-
tion from India. When we launched the
limited-edition Camikara 12YO, it
became the first ever Indian rum to
win a gold medal at the prestigious

IWSC Awards 202 3.

This inspired us to expand our rum
portfolio and make the golden elixir
more accessible,” said Siddhartha
Sharma, founder, Piccadily Distilleries.

In July last year, Radico Khaitan
launched another product in the
flavoured category — Happiness in a

Bottle — Joy of Pink.

An expansion into the company's

Nitish Kumar likely to
resign today: Source

PRESS TRUST OF INDIA
Patna/New Delhi, January
27

BIHAR CHIEF MINISTER Nitish
Kumar on Saturday appeared
all set to make his second polit-
icalvolte-faceinlessthanthree
years, with a highly-placed
source close to Kumar saying
that the JD(U) president islikely
to tender his resignation by
Sunday morning.

The source, who requested
anonymity, told PTI that
though there was a possibility
of Kumar resigning bylate Sat-
urday evening,'It would defi-
nitely take place by Sunday
morning".The comments came
evenasRJDleadersheld exten-
sive deliberations over the
course of action to be followed
in the event of Kumar calling
off the alliance and returning
to the BJP-led NDA.

Before submitting his resig-
nation, Kumar will hold a cus-
tomary meeting of the legisla-
ture party, the source added.

He also said government
officeslike the secretariat have
been asked to remain open on
Sunday"in view of hecticactiv-
ity expected during the day"
that may see the installation of
a new government with the
BJP's support.

Meanwhile, Janata Dal
(United)'s political adviser and
spokesperson K C Tyagi told
reporters in Delhi that the
grand alliance government in
Biharisontheverge of collapse,
and accused a section of the
Congress leadership of repeat-
edly"insulting"Kumar.

"The INDIA bloc is on the
verge of collapse.Thealliance of
INDIA bloc parties is almost
overin Punjab,West Bengaland
Bihar,"he said.

Also on Saturday, state BJP
leaders,who held a meeting in
Patna,stopped short of making
any formal announcement of
supporttothe]D(U)chiefin the
event of his pulling out of the
Mahagathbandhan.

Requesting anonymity, BJP
sources said instructions have
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Bihar CM Nitish Kumar and Union MoS Ashwani Kumar
Chaubey offer prayers at a temple in Buxar on Saturday PTI

been received from the top
leadership to put on hold "any
formal announcement” till
Kumar, who had dumped the
NDA less than three years ago,
putin his papers.

For Kumar, who has main-
tained a deafening silence
over the turmoil in the Maha-
gathbandhan, ignoring pleas
from allies RJD, Congress and
the Left to clear the air about
the intense political specula-
tion on his future step, it was
business as usual.

Apart from flagging off
new fire brigade engines at
the city's veterinary college
ground, he visited Buxar for
the inauguration of a beauti-
fication project of arenowned
temple, a project of the
tourism department that is
held by his deputy Tejashwi
Yadav,who remained conspic-
uous by his absence.

The attendees included
senior BJP leader and Union
minister Ashwini Kumar
Choubey,who is the local MP.
He declined to comment on
the ongoing upheaval.

BJP state in-charge Vinod

launched in September 2022 and, as

coloured gin category, the variant

introduces a unique ingredient, ash-
wagandha, which is known for its vital-
ity and mood-enhancing properties.
“A flavoured alcoholic drink
simplifies the process, removing the
need for a variety of mixers and offer-
ing an easy, straightforward way to
enjoyadrink.It delivers the enjoyment
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Extract of Un-Audited Financial Results for the Quarter and Nine Months Ended 31st December 2023

investors also because
of market saturation,
or lack of profitability
and uncertain demand
or intense competi-
tion.Asfored-tech,the
sector had seen its fair
share of unicorns and

of mixing
added Sinha.

beyond a point you can’t
replace school and the formal
form of education. Moreover,
the market is small and too
many players have entered
overestimating demand,” said
Saloni Jain, founding partner
at Sunicon Ventures.Sheadded
that funds are unlikely to
invest in new ed-tech
companies now, since current
companiesare notable to grow
as they had projected.

During its booming years
ed-tech gave birth to a
series of unicorns such as
Byju’s, Unacademy, Physic-
sWallah, Vedantu, Eruditus,
and upGrad.

Similarly, a rally in Bitcoin
prices in 2021 had attracted
investor eyeballs towardsweb3
startups ~ working  with

of a cocktail without the complexity
several

Not just vodka and gin, even rum is
seeing a resurgence in the flavoured
category.Astandout product in Radico
Khaitan’s line-up is the 1965 Spirit of
Victory Lemon Dash Rum that was

the name suggests, infuses the flavour
of lemons into white rum.

“Its success can be attributed to its
outstanding versatility,
enthusiasts to create a variety of cock-
tails while savouring the unique and
original flavours that define this
spirit,” said Sinha.

Overall, the flavoured and coloured
category is still small but growing.

“We have seen a lot of interest in
our products in this category but the
biggest pull is from the urban areas.
While sales numbers do not rival tradi-
tional alcohol like whisky yet, we see a

allowing

sustained demand for the products

ingredients,”

/category going forwards.As a result of
this demand, our products like

Fireball are already available across

places,

blockchain technology but as
the crypto winter set in in
2022 and cryptocurrency
prices crashed,so did the fund-
ing in these startups in India.

Tracxn data showed fund-
ing in web3 and blockchain
startups fell to $36.3 million
last year from $289.4 million
in2022 and $534.6 millionin
the year before that.

However, investors expect
this sector to see renewed
interestin the nearterm as Bit-
coin prices recover.

Other than these, some
investors are also getting
averse to direct-to-consumer
brands, where the market is
over-crowded and intense
competition is making it diffi-
cult to achieve profitable unit
economics. Even though the

Place : Hyderabad
Date : 2Tth January, 2024

(Ris. in lakhs] bumper invgstment
Standalans Consolidated rounds during the
V] Ended I I'Iingnhlﬂms | Ou Ended i Ended Hing:ﬂﬂnmhs 'ﬂu Ended pﬁnfdemlc yearS’When
varter En d arter L arter i | uwarter 1fti i
Particulars 31 Dec 2023 31 Dec 2023 31 Dec 2022 | 31 Dec 2023 31 Dee 2023 1 Dec 2022 anligg%vas i(ilégzzlﬁ.n
Un-Audited Un-Audited | Un-Audited | Un-Audited Un-Audited | Un-Audited because of lock downsy
Total Revenye from Operations 9,808,217 29.455.4Ei J.IHE.E‘H; 095178 20 046652 | b74E 1] ?
: ; . : but the host of ed-tech
Met Profit for the pericd (before Tax, | h d
Exceptional andyor Extraordimary itams) 4,505.71 13.738.10/ 50,95 | 4,356.15 13,430.45 | 150140 | | startupsthat croppe
Met Profit for the period before tax (after : ' up failed to under-
Exceptional and/or Extraordmary itams) 4,605.1 13,738.10 1,065,595 | 4 356.15 13,439.45 | 1,701,194 stand how long such
et Profit for the period after tax (aftar ' demandwould persist.
ixns:.:;innm Elnd."nr Exltra.':rdm?r',.' il'rernﬁfl 3,166.59 9,619.95 | 758.25 | 2,884.61 5,191.83 | 1.192.58 “While D2C ed-
al i} DiTIpre g Incame tor the
period [Comprising Profit after tax and I tech platforms were a
| Other Comprehensive Incarme (aher tax)| 3,165.25 9,506.71 T58.74 | 298837 g,203.11 1,199.42 good play, funds have
Paid up Equity Share Capital | Rs.1/- Per | | now realised that
Equity Share) 8a0.44 24044 | 795.10 | 840.44 840.44 | 795,10
Reserves (excluding Revaluation Reserve I | | '
as shown in the Balanca Sheat of pravious I :
year ended) 40,998,35 40,993,539 30,307,449 | 40,341 .81 40,3418 28,225,532 &
Earnings ParShara (of s 1/-gach): I . -
alBasic [InRs.) 380 11,65 0.95 | 167 1264
b} Diluted {InRs.) 3.80 11.55 el 167 1115 |
(Mot Annualized) | (Mot Annualized) (Mot Annualised) | (Mot Annualised| | {Mo Annualised| :|1'-ln:|| Annuialised)

Mote ; The above is an extract of the detailed format of Quarterly Financigd Rasulis field with the Stock Exchange undar Regulations 33 of the SEBI
{Listing and Other Discloswre Requirements] Regulations, 2015, The full format of the Qwearterly Financial Results are available on company’s websile
at wera zantechnologies.com and the stock axchange's websitas, wersnseindia.com and wera bseindia.com.

For and on behalf of the Enajﬁ
Zen Technologies Limitad

Sd-
Ashok Atluri

Chairman and Managing/Bifectar
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DIPR/445/Tender/2024

INSTITUTE OF ROAD TRANSPORT IO

Regd. Office: 100 FEET ROAD, TARAMARNI, CHENMAI - 600 113,
Tamil Madu, India. irttaramanii@gmail.com

. TENDER FOR PRINTING AND SUPPLY OF TICKETS AND ISSUAMNCE OF
i STUDENT BUS PASS FOR ACADEMIC YEAR 2024 - 25
1.14 IRT Tender No. 29/Tickets/CP/IRT/2024

IRT Tender No. 23/Student Bus Pass/CP/IRT/2024
Instiute of Road Transparl (IRT ) invites E-lender lof the Printng and supply of Tickets and 1ssuance of
Studerdt Bus Pass for Academic year 2024-25, from the fems fulfilling aligibility crileria as specified in the
tender document under bwo bid system on behalf of Tamilnadu State Transport Underakings. Thea Tendar
Criocument can be downloaded from 29.01.2024 for Printing and Supply of Tickets and 31.01.2024 for
lzsuance of Student Bus Pass. The bids shall be submitted onling at https:/itntenders. gov.in with
supporiing documentary evidences as provided [n the Instrection to Bldder in the Tender document by
12022024, 15.00 hrs for Printing and Supply of Tickets and 14.02,2024, 15.00 hes for Issuance of
Student Bus Pass. Pre-bid maeting for Prinking and Supply of Tickats and lssuance of Studen] Bus Pass
shall e held on 06.02.2024 a3t 11.00 hrs &11.30 hrs respactively.
Modifcation (i any] in lender tarms and conditions and terder invitation pariod will be wploaded onby in the
wabsite and the tenderers are requested 1o go through the abowve website pericdically.
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premium on-premises like high energy
pubs,
microbreweries where young cohorts
frequent,”
John Distilleries.

lounges  and

added Kauthekar of

pandemic years had seen a
flurry of D2C brands raising
capital at sky-high valuations,
investors are now questioning
their product-market fit and
high cash-burn models.

“The initial hype around
D2C brands offering conve-
nience and niche products is
fading. Intense competition
and challenges in building
profitable unit economics may
cool investor interest,” said
Karan Verma, co-founder and
directorat FAAD Network.

TaMo, M&M
invited to

make in
Thailand

Tata Group subsidiary
Agratas Energy Storage Solu-
tionsisspending¥13,000 crore
forsettingupalithium-ionbat-
tery plant in Gujarat, which is
expected to start operations in
2026-27.Lastyear,Tata Motors
inked anagreementwith Inch-
cape, an automobile distribu-
torin Thailand, to sell its com-
mercial vehicles in that
countryincluding those under
the Ace, Prima and Ultra
brands. This move came after
the Mumbai-based automaker

%

Tawde, who was in Patna to
attend the meeting, also kept
cards close to the chest but
blamed the Congress for the
imminent"break up" of Nitish
Kumar with the opposition
bloc INDIA, of which the JD
(U) leaderwas seen as the ver-
itable architect.

Upon Kumar's return to
Patna,top leaders of the JD(U)
started gathering at the offi-
cial residence of the party
president amid strong signals
that he may put in his papers
as chief minister and stake
claim for the formation of a
new government with the
BJP's support. Leaders of the
RJD also gathered at the resi-
dence of national vice-presi-
dent and former chief minis-
ter Rabri Devi,who shares her
government bungalow with
Tejashwi Yadav, her son, and
husband Lalu Prasad, who is
the party president. All party
leaders were made to deposit
their mobile phones outside
the gates of 10, Circular Road,
the housesituated atastone's
throw from the chief minis-
ter's residence.

shut down its manufacturing
operationsinThailandin 2018
citing viability issues and con-
tinuous losses.

In August 2023, Sikka said
that the conglomerate was in
the process of settingup arep-
resentative office in Thailand
to support the launch of its
tractorsin that countryin early
2024. M&M is India’s largest
tractor maker with a share of
around 42% across two major
brands. The Mumbai-based
company is also aggressively
expanding its EV business
and plans to launch five EVs
by 2026.

Binny Bansal
exits Flipkart to
build OppDoor

Bansal, along with Accel,
one of the company's earliest
investors, and US-based Tiger
Global Management, fully
exited Flipkart in August last
year by selling theirremaining
stakes to Walmart. Bansal is
said to have made $1-1.5 bil-
lion from the sale of his stake
since the company's inception.
"I am proud of the Flipkart
Group'sachievements,'Bansal
said, announcing his depar-
ture, adding, "Flipkart is in a
robust position, with a strong
leadership team and a clear
path forward and with this
confidence, I have decided to
step aside, knowing the com-
panyisin capable hands.Iwish
the team the best as they con-
tinue to transform experiences
for customers, and I remain
a strong supporter of
the business.”

“As a founder of the busi-
ness, Binny provides a unique
combination of knowledge
and experience. We have been
fortunate to have him remain
on the Board since Walmart’s
investment in 2018, and we
have greatlybenefited from his
counsel and insight. We thank
him and wish him continued
success with his next ven-
tures,” said Leigh Hopkins,
executive  vice-president,
international strategy & devel-
opment and regional CEO,
Asia,and a Walmex and Flip-
kart board member. “We are
thankful for Binny's partner-
ship over the past several years.
Hisinsightsand deep expertise
of the business have been
invaluable to the Board and
company,” said Kalyan Krish-
namurthy, CEO at Flipkart.
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E-mail: cosec@zentechnologies.com, Phone No: +91 40 23813281
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OLECTRA GREENTECH LIMITED

Reqgistered office: $-22, 3rd Floor, Technocrat Industrial Estate, Balanagar, Hyderabad - 500037, Telangana; Tel:040-46989999
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DODLA DAIRY LIMITED
CIN: L15209TG1995PLC020324
Regd.Office: # 8-2-293/82/A, 270/Q, Road No 10-C, Jubilee Hills, Hyderabad - 500033, Telangana, India.
www.dodladairy.com, Tel: 040-4546 7777, Fax: 040-4546 7788, Email: cs@dodladairy.com
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