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Dear Sirs,
OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 of SEBI (LODR) Regulations 2015, we hereby intimate that
the Board at its meeting held today has inter alia approved the following:

1. Audited Financial results of the Company (Standalone and Consolidated) for the
quarter and year ended March 31, 2020. Copy of the same is enclosed along
with the Reports of the Auditors thereon and a declaration duly signed by the
Company Secretary stating that the said reports are with unmodified opinion.

2. Approved the Audited Financial Statements (Standalone and Consolidated) of
the Company, for the year ended March 31, 2020.

With reference to SEBI Circular No.SEB/HO/CFO/CMD1/CIR/P/ 2020/79 dated May
12, 2020, granting relaxation from the provision of Regulation 47 of the SEBI Listing
Regulations, 2015 and considering the lock-down restrictions, the Company will not
be publishing the Financial Results for this quarter in the newspaper. However the
same will be available in the Company website at www.harrisonsmalayalam.com.

Kindly take the above information on record.

Yours faithfully,
For HARRISONS MALAYALAM LIMITED

W ol
BINU THOMAS N4
Company Secretary ==
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Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEEI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Harrisons Malayalam Limited

Opinion

1. We have audited the accornpanying standalone annual financial results (‘the Statement’) of Harrisons
Malayalam Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the ktest of our information and according to the explanations given to us, the
Statement:

(i) presents financial resul:s in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Sectiori 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and its registered office
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company’s Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit/loss and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregtlarities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that g'ves a true and fair view and is free from material misstatement, whether due
to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect ¢ material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

e Evaluate the approgriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
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attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11.

For

The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

Walker Chandiok & Cpo LLP

Chartered Accountants
Firm Registration No.: 001C76N/N500013

Krishnakumar Ananthasivan
Partner
Membership No. 206229

uDI

N: 20206229AAAABP1903

Place: Kochi
Date : 26 June 2020

Chartered Accountants



Harrisons Malayalam Limited
CIN:LO1119KL15T8PLCC02947

Regd .Office : 24/1624 , Bristow Road, Kuchi -582 003
Email: hmlcorp@harrisonsmaluyalam.com Website: www. hamrisonsmalnyalam.com
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR TIHE QUARTER AND YEAR ENDED 31 MARCH 2020

(¥ Vo Paklis excent per share daey

Quarter Ended

Year Enchel

St . 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
No, vegning Audited Unaudited Audited Audlitén Audited
{Refer Nats §) iRefer Noie 8)
1 |Tneome from operations
() Revenue from operations 0. 147,89 1142209 GRI215 38,730,094 35arase
() Dher incomz 278,82 12714 L80.01 61278 5529
Tatal incume 942671 11,750L13 10.012,16 39,342.82 35.990.13
2 |Expenscs |
(o} Cast of mozerinls consumead 143716 268248 291049 E287.87 9,333,714
(b} Purehase of stock-in-trade 213.94 307.02 289.71 243418 2,145.03
[¢) Changes in inventaries of finished $oods, work in progress and stock-in-tzide 543.18 (798,04 1,475.98 {1,277, 78} 13,14
(d) Employee benefies expense 3,058.43 542,50 241606 1648079 15226.81
{e) Finanee costs 399.59 3%9.38 #0935 1,5%0.51 1,399, (0
(M) Depreciation and emortisation expensy 131.69 100 38 12821 430,13 15,71
(1) Chher expensas 232233 3,045.38 2.280,69 10,468 46 9,866,935
Total expenses 9,106.32 10,483.07 9.921.69 3R414.16 3835908
3 _IPralit / [Inss) from eperatinns before exceptional iems {[-2) 320.39 1,267.06 0,47 928.66 (2.4NR.95)
4 |Exceptionn! items - - - - .
5 |Profit/ {loss) before tax (3 - 4) 320.39 1,267.06 9047 928.606 {2,4018.95)
6| Tax expenses (Refer nate 7) = = z ~ =
T _{Profit { (Joss) for the period / vear after tnx (5 - 6) 32039 1,267.06 9047 928.66 (2,408.95)
§ |Other comprehensive (Joss) / income (net of tax exjrense) |
(5} Trems that will not be reclassified 1o profit or [ogs
2 Remeasurement of defined benefit plans (771.23) {28 30} (276.17) {892.52) (103,67
(i) Ttems that will be reclassified 10 profit or Joss - - - - =
Other compreliensive {loss) / income (net of fax CAJiEnse) {77123} {48.39) (276,17 (B92.52) (103.67)
9 _|Total comprehensive {loss) / incame far the peried ! venr (T+8) {450L.54) 1,218.67 (185.70) . 3614 (2,512.62)
14 |Paid up equity share capital (Face value of € 10/ share | 184547 [.B45.43 |,845,43 184543 1.845.43
12 |Other equity B.0456:55 6.020.41
12 {Earnings ! {luss) per share {Quarierly EPS not ann aalisest)
fa) Basic (T} 1.7 .87 048 503 (1305
(b} Diluted (2) 1.7+ 6,87 0ag 5403 (13.05)

= This space fias heen theenttanolly leff dianis




@ Harrisons Malayalam Limited
CIN:LOI1119KE1978PLCO02947
Regd .Office : 24/1624 , Bristow Road, Kochi -682 003
Email: hinfcorpi@harrisonsmalayatam,.com Website: www. harrisonsmalayalam.com
STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(T in lakf)
Asat Asat
Particulars 31 March 2020 31 Mareh 2019
Audited Audited
A |ASSETS
| 1 |Non-current assers
’ Prapersy, plant and equipment 2849305 27.946.97
Crpital workein-progress 1267.81 100624
Intangible ussets - 1221
Finazaial assers
Investments 1.01 102
Bank balances 1.73 173
Other financial pssels 306,13 32827
Diher mon-current assets 35732 38917
Totnl non-current assets 30:627.95 29,885.60
2 |Currcnt assets
[nventories 405233 2,947.30
Financ:al assels
[nvestments 15.00 L5060
Trade recenvables 33323 98141
Cash and cash equivalens 205.12 107.51
Rank balances other cash and eash equivalents 156.04 129.86
Other financial assets 189777 (42,92
Other current assets 253098 2.477.93
‘T'otal current assets 5.582.49 7.301.93
Asseis held Jor sale 11900} §15.00
5,701.49 742093
Total assets 40.329.44 37,306.53
B [EQUITY AND LIABILITIES
I |Equity
Equity share capital 184543 184543
Other equity 605635 5,020.41
Total equity 7.801.9% 7.865.94
2 [Non-current labilities
Financial liahilities
Borrowings 5,787.39 65,651.92
Other financial liabilities 30681 -
Pravisions 4,779.24 4,176.32
Total nan-current labflities 10,873.64 10,828.24
3 [Current liabilities
| Fimancial habilitics
Borrowings 4.698.39 3,85529
Trade pavables
(f) Dues 1o micro and small enterprises 555.17 39780
(1) Dues 1o otfvers 460,82 298741
Other financial liabilities 583419 562647
Provisions - 2,846.68 2.799.32
Current tax liabilities {nat) 432,50 442.06
Ciher current liabilities 1,955.0% 1,332.00
Total current liabilities 20,581.582 17,640.45(
Liabilities directly associated with assets held for sale 472,00 97200
3242746 29.440.69
Total equity and linbilities 4032944 37,306,853

< This spese Fas hewr intantinnally left blank>




CIN:LO11L19KL 19T8PLC002947

Regd .Office : 24/1624 | Bristow Road, Kochi -632 0103

Harrisons Malayalam Limited

Email: hmlcorp@harrisonsmalavalum.com Webskte: www harrisonsmalayalam.com

(% in Juklis)

Standafone Segment wise revenue, results and capital enploved

Quarter Ended Year Ended
S, Pirticuiises Jl=Mar-20 31-Dec-1% 31-Mar-19 31-Mar-20 31-Mur-19
No. Auvdited Unaudited Audited Andited Andited
{Refer Notz §) {Refer Note &)
1 |Segment revenue
Tea 3,738.64 5190443 4,338,539 17,716,537 17,696 20
Rubher 52624 6,367.15 532382 20,682 49 17,329.35
Others 206.84 61 42 16974 330.93 349.31
Total 2.147.89 11.623.99 9,832.15 35, 730.04 J5,374.84
Less : Inter segment revenne - - - - -
Nel revenue from operations 9.147.89 11,622.99 B335 38.730.04 J5,374.84
2 |Segment results
Tea {358.28) (130.20) {10027 {1,803,64) {1,180:41)
Ruhher 88332 176922 46342 &£ 105,08 (14970
Others 19046 27,10 L3663 203,36 258.07
Tutal 71550 1.666.12 495,78 | 2.504.90 (1.072.04)|
Less : Interest expense 399 5% 102 38 409.55 1,590:51 1,359.0%
Add - Unallpcable incame 445 032 #.24 [4 37 62:18
Profit / (loss) before tax 320.39 1.267.06 00.47 HIN.66 (2,408.95)
3 [Scgment assets {A)
Tea 24,637.32 29,156 04 27413 87 2863732 27413 87
Ruhber 10,848 48 10,951.79 9,380, 7t L08R 48 S350 71
Others 346,55 34090 | 25697 345655 56,97
Linalloscated assets 497 05 431,88 25498 497,09 254,68
Totut 0.329.44 40.890.61 37.306.53 40,329.44 37.306.53
4 [Segment liabltites (B)
Tea 9,762.50 . 988599 7.750.24 0,762,350 7,750.24
Rubber 9,615.52 9,276.98 7.989.19 961532 798919
Others 13355 1127 35.64 133,58 3864
Unallocated liabilities 12.915.85 13,269,54 13,662:62 12,915.86 13,662,62
Total 3242746 32,543,738 29.440.69 32,427.46 29.440.69
5 |Capiral employed (A-1)
Tea 18,874,582 19,270,058 19,663.63 18.874.82 19,663.63
Rubber 232,96 1,674 81 [,391.52 1,23296 1,391.52
Otheres 212,92 229.63 a18.33 21297 21833
Unaliocable {12.418.77) (12.827.66) (13,307 64) (12,518.77) {13,407 64)
Taral T,901.98 8.346.83 7.865.84 7,901.98 | 7,.405.84

<This space has been arentonaliy lefi blank=
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STATEMENT OF AUDITED STANDALONE CASHELOWS FOR THE YEAR ENDED 31 MARCH 2020

(& dn Sukides)

Particulars

Year Ended

Year Encled

31-Mar-20 31-Mar-19
A Cash flow from operating aclivities
Prafit / {loss) for the vear betore exceptional rteny and tax 928 56 {2,408.95)
Adiusiments for
Depzeciation znd amortisation cxpense +30.13 JE3.7T1
Interest mcome on bank deposits and other deposits 11437 (62.20)
Finance costs 1,590.51 1,389 10
Provision for doubtful debts / advances 36.21 -
Liability no longer required written back: - (072}
Less # [profit) on sale of fixed assets 22,92 {25.309
Oprrating profit / (loss) hefare warking capital changes 2,994.06 (643.36)
Adjustments for working capital changes’
tIncrease) in inventories (1,107.03) [140.5%)
Detrense in trade receivables 121.95 45716
tIncrease) ¢ decrease in other financiil assels and olher current and non current pssets (1,074.04) 52046
Inzrease / (decrease} in trade pavables, other current liabilities and provisions 2.508.28 (442.11)
Cash generated from operating activitics 3.343.22 {GB8.44)
Direet taxes paid, net [9.56) (1546}
Net cash generated from o pernting activities hefare exceptionnl ftem 3.333.66 {703.90)
Lixceptional items - -
Net cash generated from nperating activities 3,333.66 (703.50)
B. Cash flow from investing activities
Purchase of fixed assets including capital work in pregress (185 14) {420.13)
Replanting expenses (790.46) (216.31)
Proceeds from disposal of Property, Plant and Equipmtant 2347 443
Interest received 1437 28.28
Net cush used in investing activities 1937.76) (553.73)
C. Cash flow from financing nctivities
Proceeds from lang-term horrowings 848 - 48364
Repayment of Iong.term borrowings (1,580.70) (R9T.84)
Proceeds from working capital loans, net 84310 (709,89}
Proceeds from other shorl-term borrowings 1,250.00 £.900.00
Repayment of other short-term borrowings (1,250,000} (2.575.00
Interest paid ' (1,515.02) (1.364.92)
Other borrowng costs paid (45.29) (46.73)
Trenster of unpaid dividend 1o Investor Ediseation Protection Fund (5.86) 16.96)
Net cash used in Bnancing aclivities {2,298.29) 1,134.80
D. Net change in cosh and cash equivalents 97.61 {122.83)
E. Cash and cash equivalents at the beginming of the vear 107,51 230,34
F. Cash and cash equivalents at the end of the year aps5.12 107.51
97.61 { ])22_@&

<Thir space fas been lntentianally feft blank=




Nates:

I These financial resuils huve been prepared in acenrdance with [ndian Aceounting Standards (Ind AS) prescrived under Section 133 of the Companies Act, 2013 read with the relevant
notes thereunder and in terms of Regulation 33 of the SEBI {Listing Obligations and Diselosure Reguitaments) Regulstions, 2015, a8 ameaded,

4

The Company has zdopied lad AS 116 "Leases” sffecive | April 2019, as notified by the Ministry of Cerporate Affairs (MCA} in the Companies (Endian Accouating Standard)
Amendment Rules, 2019, using modified retrospective approach and accordingly previous peried infarmation has not been réinsiated. On transition, the adaption of the new stamtbard
resulred in recognition of Right of use assets (ROU) /an amount equal to the leass labilities, adjssted by the prepaid lease renth of 2 320,70 Lakhs, The affect of this adoption is decrease in
profit before tex by ¢ 15,25 lakhs for the current year,

3 Costof matenials consumed represents casy af green lear, bought lulex and 1ea used for blending, purchased from athers

The composite scheme of arrangement and amaleamation amorist Harmsons Malayatam Limited [HML) and Enchanting Plantations Limited (100% subsidiory of HML) and Malavalam
Plantons Limited (100% subsidiary of Enchanting Plantations Limited) wnd Harmony Plantations Limited (10075 subsidiary of HML) ané their respective shareholders and their
crednars (“the Scheme™y, peading bafore the Nation Company Law Tribural from 9 March 2017, were dismissed by the Trituin] during the vear withour prejudice to the Congpany’s
right ta file any fresh applicatian

&

§  The Company's cors business is preduction of natvral mubber and fen. The operatiens are conducted through plantation estates and factories based in Kerala and Tamil Nade. The
Company has considered business segments as the primany segnsem. The business segments are tea, tubber and athers which have besn identified taking into account the organisational
structure as well as the differing risks and returns of these sagments, The results for rubber segment for the srarter and vear ended 31 March 2019, aquarter eaded 31 December 2019 and
gquarter and wear ended 3| March 2020 4ncludes incorne from sale of rubher trees

During the month of Mazch 2020, World Health ‘Orgnisation dectared COVID-19 1 be a globat randemsic. The spread of COVID-19 has impacied the normal operations of Businesses
In-many countries, including India. The country has witnessed severat disreptians i normil operations dug to lockdowns tmpased by the Government in the farm of restrictions 1o
mavement of peaple, iransportation and supply chain elang witlh other siringant measures 1o contuin COVID-19 spread, ‘

The Company is engoged in the business of manefag) uring Ten and Rubber. While Tea is considered 2n essential commodity, Rubber is ¢ensmed by industries in the Health Sector for
manufacrere of surgival gloves, condoms, catedrels, and other health care praducts which is part of esseatinl commodities and therefore the pundemic has so fur had minimal impact on the
busingss sperations of the Compiny,

Management has made aa assessment of the possible ‘mpact of COVID-I9 on the business of the Comyany. The Manageniant lias taken duz care in concluding on significan accaumting
Judgments and estimates. Manepement nated that there is no impact ot financial zesults on carrping valuz of property plant and equipment, recoverabilisy of receivakles, realisubihisy of
inventory und ather current assets, The Manapetrant believes thal the Company will be able, to discharge the commitied lizbilities on tHe dne date. The Campany will continue Lo moniar
future materizl chaiges to economic cond:tions and impact thereon, on its aperations

B

7 The Company ¢lected to exercize the aption permittec’ wnder section 11SBAA of e Income Tax Act, 1961, as introduced by the Taxation Laws (Amendment) Ordinarce 2019, Due 1o
the unahsorbed depreciation and carry forward losses und total income includes exempt incame, 1ax expenses is Nil in (ks current YERr,

8 The figures for the quarter ended 31 Mareh 2020 and 31 March 2019 are the balancing figures between audited figures for the full financial year end the reviewed vear to date figuses
uzn the third quarter of the respective financiel years,
% Prior period compasatives have been regrouped / reclusificd wherever necessany o corfonm 1o the preseatation in the current period and are compliant with Ied AS, The management has

exercised necassury due diligence 10 ensire that the financial results Lrive a wrue and fair view,

10 The above fnancial results: hava Bean reviewad by the Audit Committee and approved by the Baard of Directors in their meeting held on 26 June 2020
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Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
6th Floor, Modayil Centre Point,
Warriam Road Junction,

MG Road, Kochi - 682 016
Kerala, India

T +91 484 406 4541

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Harrisons Malayalam Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Harrisons Malayalam
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as ‘the Group’), for the year endec 31 March 2020, attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time
to time.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements of the subsidiaries, as referred
to in paragraph 12 below, the Statement:

(i) includes the annual financial results of the following subsidiaries;

a) Enchanting Plantations Limited
b) Harmony Plantations Limited
c) Malayalam Plantations Limited

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations,

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) prescribed
under Section 133 of the Companies Act, 2013 (‘the Act). read with relevant rules issued thereunder, and other
accounting principles generally eiccepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group,for the year ended 31 March 2020.

Walker Chandiok & Co LLP is registered
with limited liability with identification
number AAC-2085 and its registered office
at L-41 Connaught Circus, New pelhi.
110001, India

Chartered Accountants

Offices in Bengaluru, Chandijarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok & Co LLP

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Statement section of our report. We are independent of the Group, its associates and joint ventures, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the
other auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and far view of the consolidated net profit or loss after tax and other comprehensive
income, and other financial information of the Group in accordance with the accounting principles generally accepted
in India, including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records
including financial information considered necessary for the preparation of the Statement. Further, in terms of the
provisions of the Act, the respective Board of Directors/ management of the companies included in the Group , are
responsible for maintenance of acdequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the respective Board of Directors/
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors/ management of the companies included in the Group, are responsible for
overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasorable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under sectiorl 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.
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As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group,
to express an opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Statement, of which we are the independent
auditors. For the other entities; included in the Statement, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

We did not audit the annual finarcial statements of 3 subsidiaries included in the Statement, whose financial
information reflects total assets of 2 2.41 lakhs as at 31 March 2020, total revenues of ¥ NIL, total net loss after tax
of ¥ 2.41 lakhs, total comprehensive loss of ¥ 2.41 lakhs and cash outflows (net) of ¥ 1.99 lakhs for the year ended
on that date, as considered in the Statement. These annual financial statements have been audited by other auditors
and whose audit reports have beer furnished to us by the management, and our opinion in so far as it relates to
the amounts and disclosures incluced in respect of these subsidiaries is based solely on the audit reports of such
other auditors, and the procedures cerformed by us as stated in paragraph 11 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the reports
of the other auditors.

R
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Walker Chandiok & Co LLP

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
FirnmRegistration No.: 001076N/N500013

Membership No. 206229
UDIN: 20206229AAAABR4050

Place: Kochi
Date : 26 June 2020

Chartered Accountants



Harrisons Malayalam Limited
CIN:LO1 119K L1978PLON02G4 7
Repd [Office - 24(1624 , Brisiow Road, Kochi =682 063
Email; hmlcorp@aarrisonsmalayalam.com Website: wwsw linrrisonsmalayalam.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

¥ In lakler excert ner share dara)

Quarter Ended Year Ended
Sk Pairiiciliins 31-Mar-20 31-Dec-19 I-Mar-19 30=Mure20 31-Mar-1?
Na, Audited Unaudited Audited Audited Aullited
[Refer Newe 9) (Refer Nole 9)
1 |Income from pperations
(a) Rewvenue from eperations 4,147.89 1162259 9,832,185 38,7300 15374 .84
1B Other ihcome 27870 127.14 150.04 612,78 281541
‘Tutal income 942665 11,750.13 10,012,19 3934282 3599025
21 |Expenses
{2) Cast of materials consumed > 2437 16 268244 292049 SI8747 9333 7¢
(h} Purehaca of ssock-in-trade 20394 507.02 289.71 243418 214363
(e} Changes ininventaries of finished goods. wack in progress und stock-in-irade 343,18 {798.04) 147698 | (1,277.78) 1314
(d) Employes benefits evpense s 305843 4,542 50 241608 | 6,480, 79 15.226.81
(e} Finance casts 399,59 39938 409,55 1,590.51 1,299,10
(I} Depreciztion and amortisation expense 131,69 100,35 128,21 43013 45T
() Qther expenses 232313 3.050.33 228133 10.470.87 9.867.59
Tatal expenses 2,107.12 10,484.02 951133 3841657 38359.92
3 _[Profit / {loss) from operations befare exceptional dlems {1-2} 319.53 1.266.11 89.86 92625 {2,409,47)
4 |Excepiional items - - - - -
5| Profit / {less) before tax (3 - 4} 319.53 1,266,11 89.86 91625 {2,047y
6 | Tax expenses {Refer node 8) - - - - -
7 _|Profit{ tlass) for the period / year alter tax (5 - 6) 3983 1,266,101 449.86 926,25 (2.409.47)
B |Other comprehensive (loss) / income (net of tax exiense)
{1y Items that will noz be reclassified to prafit os Joss
2 Remeasurement of defined bensfil plans (TTL.23) 430 (276.07) {§92.52) (L0367
(i) _ltems that will be reclassitied to profit or loss - - - - -
Other comprehensive {toss) / ineome (et of tx expense) {771.23) {48.39) (276:17) {892.52) (103.6T)
9 _|Total comprehensive (Ioss) / income for the period | year { T+8) {451,70) 1,217.72 (186.31) _ 13393 {2.513,14)
10 | Paid pp ecuity share caital (Face value of ® 10/ shan:) 184543 1,845 33 184543 1,645.43 1,845 43
11 |Other equaty ! 6.043.20 5,009 46
2 (Earnings ! (loss) per shave (Quarterly EPS not ann salised)
(2} Basic(T) [.73 586 049 sy L13.06)
by Diluted (3) 1.73 & 86 0A4% 5.02 (13,061
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@ Harrisons Malayalam Limited
CIN:LOTT 9K L1978PLCOD2GT
Regd .Office : 24/1624 | Bristow Road, Kochi -682 003
Email: hinlcorp@hamisonsmalavalam.com Website: www harrisonsmalayalam. com
CONSOLIDATED STATEMENT OF ASSETS AND LIARILITIES

(& éen dakdex)
Asat Asat
Particulars 31 March 2020 31 March 2019
Audited Audited
A [ASSETS
1 |[Non-current assety
Property, plant and cquipment 28,493.95 27.946.97
Capital work-in-progress 1,267 81 1006 24
Imanpible asses - 1221
Financial assets
Investiments 101 Lol
Bank halances 1.73 173
Other financial assets 30613 52827
Other non-current assets 557,32 38917
Total non-current assels 30,627.95 29.885.60
2 |Current assets
[nventories 4.054,33 2,837.30
Financial assets |
Trade receivables 523.25 et
Cash and cesh equivalents 0753 [11.91
Bunk balances other than cashand cash equvalents | 56,04 12286
Ozher Anancial assers | 60777 a2 592
Crther current assets 263098 2477583
Total current assets $,569.90 7,291.33
Assets keld Tor sale 119.00 1 19,00
9,658.90 T,410.33
Totnd nssets 40.316.85 37,295,503
B [EQUITY AND LIABILITIES
1 |Equity
Eqquity share capital 184543 184543
Other equaty &,043.20 G009 46
Tatal equiry 7,883.63 7,854.8%
2 INon-current linbilitics
Financial Liabilities
Berrowings 578759 b.651.492
Cther finzncral Kabilities e 81 -
Provisions 4.779.24 4,176,32
Total non-current liabilities 14.873.64 10,828.24
3 |Current liahilities
Financial liabilities
Borrowings 4,658 39 385579
Trude pavables
(1) Pues to micra and small enterprises 55517 397.690
(1) Dues to othars 4,260.82 2,987 41
Other Tinancial liabilities 5,834, 19 362647
Provisions 3,846,66 279932
Current tax liabilities {nut)y 432,50 4206
Clher current labilitics 1,954 .85 153235
Total current liabilities 20,582.58 17,640.80
Liabilities directly essociated with assats held for sale 972,00 972 .00
32,428.22 29,441.04
40.316.85

Total equity and linbilitics
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Harrisons Malayalam Limited
CIN:LOV9KL | 978PLCOD2947T
Regd (OfMice - 24/1624 , Bristow Road, Kochi <682 003

Email: hmlcorp@larrisonsmalayalam.com Website: www. harrisonsmalayztam.com

AT fokirs)
Consolidated Sezment wise revenue, results and cupital employed
s, Quirter Ended Yeur Ended
Na. Particulirs JI-Mar-20 31-Dec-19 J1-Mor-19 J-Mur-20 J1-Mar-19
Audited LUnaudited Audited Andited Auclited
1 |Segment revenue
Tea 373864 5,194.42 4533850 17,716:57 17,696,20
Rubber 520241 636715 5,323.82 20,682.49 1732933
Others 206,84 6] 42 169,74 330,98 349,31
Total 9,147.89 §1.622.99 9.832,15 38,730.04 35.374.84
Less: Inter seament revenue s = " - -
Net revenue from operations 9.147.89 11.622.99 9.832.15 | 38,730.04 35.374.84
2 [Seament results
Tea (358.28) (130,200 (104.27) (1.803.64) (118081
Rubber £83.32 1,769.32 463 .42 410508 (149 50y
Othars 189 66 2615 13595 200.95 25743
Tatal TI4.70 1,665.17 49514 2,502.3% (1.072.69)
Less : Inlerest expense 39959 399 33 409 35 1,.590.51 1,350 09
Add : Unallocuble income 442 032 w27 14,37 45230
(Loss} / profit hefore tax 319.53 1,266.11 B9.86 926.25 (2,409.47)
3 |Sepment assets (A)
Tea 28,637,312 29,156.04 27,413 87 28,637.32 2741387
Rubber L0,8348.48 | [B,951.79 9 3K0TL IG,348 48 380,71
Others 336,55 34050 25697 396,53 256,97
Unallocated zssets 484,50 42930 | 244,38 484,50 234,38 |
Totnt 40.316.85 40.878.12 37.295.93 40.316.45 37.295.93
4 |Segment liahilities (1)
Tea 9762 50 0,885 99 7.750:.25 9,762 50 7.750.24
Rubber 9615352 927608 7989 1% 9615352 T80 19
Others 13338 111.27 38.64 133,58 A8 64
Unallocated Labilities 12.916.62 13,259 34 13,562.97 12,916.62 13,662.97
Total 33,424,202 J2,543.74 29,440.04 32,428.22 2944104
5 |Capltal eraployed {A-1B)
Tea 18,874.82 19.270.05 19,663 63 [8.874.82 19.663.63
Rubber 1,232.65 167481 1,361 82 1,232,648 1,391 52
Others 21297 220.63 21833 212,97 21833
Unallocable 112432.12) [12,840.15) (1341859 [12.432.12) (13118 5%
Tatal 7.888.63 8.334.34 7.854 89 7.883.63 7.854.89
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q Harrisons Malayalam Limited
mb CIN:LO11I9KL1978PLCHN2947

Regd .Office : 24/1624 | Bristow Road, Kochi -682 D03
Email: hmleorpi@hartisonsmalayalom.com Website: www herrisonsmalavalam, com

STATEMENT OF AUDITED CONSOLIDATED CASHFLOWS FOR THE YEAR ENDED 31 MARCIT 2020

(¥ dra daklias)
Particilacs Year Ended Year Ended
31-Mnr-20 31-Mar-19
AL Cash flow from operating activitics )
Profit / (loss) for the year before exceptional item and 1ax 926,25 (2AGD4TH
Adivstiments fior:
Depreciation and amormisation expeise 43013 41571
Interest income an bank deposits and other deposits (14.37) (62209
Finance costs 1,5%0.51 | 1,399.1n
Provision for doubtful debts ¢ advences 3620 -
Liability no longzer required written hoek - ((h72)
Loss ! (profit) on sale of fixed assets 22,92 (26.30)
Operating profit ( (loss) before warking eapital changes 2.991.65 [G83.498)
Adjustments for working capital changes:
(Increasc) in inventories {1,107.03) (1490.3%)
Decrease in trade receivables 121,95 45716
(Increase) / decrease in other financitl assels and other current and non ¢urrent assets (1,174.04) | 36
Increase / (decrease) in 1ade puyables; other current lizhilities and provisions 2,508 64 (842 01)
Cash generated from eperating activities 3.341.22 (688.96)
Direct taxes paid, nes (9.36) (15.48)
Net cash zenerated from operating act vitles before exceptional item 3.331.66 [TO4.41)
| Exeeptionmal ilesms - -
Net eash generated from operating actvities 3.331.66 {704.41)
B. Cash flow from investing activities
Puzehase of fixed assets including capital work in progress (185.14) (420.13)
Replinting expenses (T90.46) {216.31)
Proceeds from d 1sposal of Property. Plam and Equipment 2347 5243
Interest received 14.37 28.28
Net cash used in investing activities (D37.76) (553.73)
C. Cash flow from Nnancing activities
Froceeds from leng-term borrowings 3.48 . 483514
Repayment of Iong-term borrowings (1,580.70) (B97.84)
Proceeds from working ezxpital loans, net S43.10 {70589y
P'roceeds from osher short-term Rarrowsngl; F.250.00 1,800,060
Repayment of other shor-term horrowi ngs (1,250.00) {2,575.00)
Interest pud (151501 (1,364,592
Other borrowing coszs paid (45.29) (46.73)
Transler of unpaid dividend to Investor Edueation Prosection Fund 1386} (5.96)
Net cash used in financing activities (2.294.28) 1,134,580
. Net change in cash and cosh cquivalenes 95.62 (123.35)
E. Cash and cash equivalents at the begl aning of (he vear 111,91 23526
F. Cash and casl equivalents at the end of the vear 0753 111.91
95.62 {123.35)
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Nates:

These financial resulls have been prepased in neconlance with Indian Accounting Standards (Ind AS) preseribed under Seetion 133 of [he Campaniex Act , 2013 rensd with (he relevant
tsores thercunder and in terms of Regulation 33 of iz SER! (Listing Obligations and Disclosure Requirements) Repulations, 2015, as amendad.

The Graup has adoprad Ind AS | 16 *Leases” efTective 1 April 2019, s notifizd by the Minisiry of Corparate Allairs (MCA) in the Companies (Indian Accounting Standird} Amandment
Rules, 2019, usiag modiflied reteospective approach and accardingly previous period information has not been reinstted. On transition, the adoption of the new standard resulied in
recognition ol Right of use assets (RO jar amouat equal 1o the lease Liabililies, edjvsted by the prepaid lease reath of 7 320,70 fakhs. The effect of this 2doption s decrease in profit
before tax by ¥ 15,25 lakhs for the current vear,

Cost of materials consumed reprasents cost uf Lreen feaf, bought lutex and tea wsed for blending, puzchazed fram others

Pursuzant to the r2quiremznts of SEBI Listing Cbligations and Disclosire Reguirements} Regulations, 2015 {as amended), includ ing relevant eirculars issusd by the SEBI fom time 1o
tme, the Company has pablished conselideted quarerly resules. The consalfdumed rasults of the corresponding periods are as centified by the managament

The compastte sehems of armungement and amalgamation asangst Harrisons Matayalum Limited (HML) and Enchanting Plantations Lintited | 1 00% subsictiary of ML) andt Malavalam
Plamarions Limites (100% - subsidiary of Enchanting Plantations Limiled) and Harmony Planations Limited (100% subsediary of HML) and their respective sharcholders and Lhair
creditors {“the Scheme™), pending befire the Nitaral Company Law Tribunal from § March 2017, were dismissed by the Tribumul during the corrent quarter without prejirdice 1o the
Company’s right sa file ury fresh application.

The Groug's core business is production of natural mbber and weq, The eperations are conducted through plantation estes and fictories bused in Kerala and Tamil Nadu, The Group has
considered Business segmants as she primary seement The business sepments ars ten. rubier and athers which have bean identifizd 12king imo account the organisational structire as
well as the diffesing risks and returns of these segments. The results for rubbher sezment for the quarter and year ended 31 Moreh 2019, quarter snded 31 December 2019 and quizrter and
vear ended 31 March 2020 includes income from suls of rubber s,

During the munth of March 2020, World Haalth Crgnisation declared COVID- |9 to be a global pandemic The spread of COVID-19 has impacted the normal aperatians of businesses
Inmany countrics, including Indin. The country- ki witnessed several diszuplions in nermal aperations due ta lockdowas imposed by the Government i the form of FESIHCLONS 10
mavement of peaple, transportation and supply chain zlang with aher sitingen) measures 1o contain COVID=19 spread

The Group is engaged in the business af manufaen) iti; Terand Rubber. While Tea i considered an essential camrnedity, Rubber is consumsed by industries in the Heallh Seceor for
munulacture of surgical gloves, condoms, cntedrels. and other health care products whicl: is part of essential commndities and therefare the pandem:c has &0 far had minimal tmpact on
ihe business operations of the Casmpany.

Management lias made on assessment of the passible impact of COYID-19 un the business of Lhe Group, The Manntement has taken dus care in cancliuding on signifieant aceounting
Judzments and estimeles. Management noted that there is mo ampact on financiak results-on carrying value of properey plant and equipment, recovesibility of receivables, realisability of
inventory and other Current assets, The Management lelieves that the Group will be able to disclarge the committed fiatilines o the due dite. The Group will continue to monitor fiture
material changes to ccanomic conditions and impacl Lherean, on its operations

The Holding Company eleetad 1p exercise the optian penmitied under seetion TESBAA of the Incame Tax Act, [961, a5 imrodiced by the Taxation Laws {Amendment) Ordinance 2019
[Due 1o the unahsoerbed depreeiasion and catry forward fosses and total income includes exempt meome. tix exgenses is Nil in the current year,

The figures for the quarter-ended 31 March 2020 wncl 31 March 2010 are the balancing figures between audited figures for the full firancial year and the reviewsd year to date figures
upzo the third quarter of the respective financial years,

Prior period comparatives have been regrouped f rechissified wheraver necessary to conform 1o 1he presentation in she cosrent peried and are compliant with Ind AS. The mimagement
has exercised necessary due dilizence fo ensure that the financial resulis Live atrue and far view,

The alvve finenciel results have beeh reviewed by the Audit Committee 1nd approved by the Board of Directors in their meeting held on 26 June 2020,

For Harrisons Mﬂ{)‘nlnm Limited

B e

, /s Veakitraman Anand
Whole Time Director
N~ DIN: 07446834
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Harrisons Malayalam Limited

24/1624, Bristow Road, Willingdon Island, Cochin 682003

CIN: Lo1119KL1978PLCoo02947
e-mail:hmleorp@harrisonsmalayalam.com Website:www.harrisonsmalayalam.com

Tel: 0484-6624362 Fax: 0484-2668024

Declaration regarding Auditor’'s Report with unmodified opinion(s)
pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations and Disclosure
Requirements) Requlations,2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 we hereby declare that, M/s. Walker Chandiok & Co.
LLP, Statutory Auditors of the Company, (FRN No.001076N/N50001 3) have issued an
Audit Report with unmodified opinion on the Audited Financial Results of the Company

(Standalone and Consolidated) for the year ended March 31, 2020.

Dated this the 26" day of June, 2020

For HARRISONS MALAYALAM LTD,

e
Binu Thomas

n'll.--l'-.l:.': o= I'. ".I
@E lg:;ift.:::—.!.n_- .,:_-!; Company Secretary




