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Insurance
Date: 11" June 2024
To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G Bandra Kurla Complex,
Dalal Street, Fort, Mumbai — 400 001 Bandra (East), Mumbai— 400 051
BSE Scrip Code: 544179 NSE Symbol: GODIGIT
Dear Sir/Madam,

Subject: Outcome of Board Meeting held on 11" June 2024 pursuant to Regulation 30, and 33 of the
SEBI Listing Regulations

Pursuant to Regulations 30 and 33 read with Schedule Il and other applicable provisions of the SEBI
Listing Regulations, we hereby inform you that the Board of Directors of the Company at their meeting
held today i.e., 11" June 2024, basis recommendation of the Audit Committee has, inter alia, approved
the following:

1. Financial Results

Audited Financial Results of the Company for the quarter and financial year ended 31* March 2024
and the Audited Financial Statements of the Company for the financial year ended 31°* March 2024.

2. Appointment of Auditors

a. Appointment of M/S. Kanj & Co. LLP, Practising Company Secretaries, as the Secretarial Auditor
for the financial year 2024-25.

b. Approved the appointment of M/S. Kirtane & Pandit LLP, Chartered Accountants, as the Tax
Auditors of the Company for the financial year 2023-24.

In this regard, please find enclosed herewith the following:

1. Audited Financial Results of the Company for the quarter and financial year ended 31* March
2024.

2. Auditors Report issued by the Joint Statutory Auditors of the Company, PKF Sridhar and
Santhanam LLP, Chartered Accountants and Kirtane & Pandit LLP, Chartered Accountants on the
Audited Financial Results of the Company.

3. Declaration for unmodified opinion on the Audited Financial Results of the Company.

Pursuant to Regulation 23(9) of SEBI Listing Regulations, disclosure of Related Party
Transactions for the half year ended 31* March 2024.

5. Details required under Regulation 30 of the SEBI Listing Regulations read along with SEBI Circular

No. - SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13" July 2023.

The meeting of the Board of Directors commenced at 2:41 P.M. and concluded at 4:15 P.M.
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We request you to kindly take the above intimation on record.
Thanking you,
Yours faithfully,

For Go Digit General Insurance Limited _—
< /< a2 .-“"‘\\ "L\

Tejas Saraf \&
Company Secretary & Compliance Officer f - LT

Go Digit General Insurance Limited | Registerad Office: Ananta One (AR One), Pride Hotel Lane, Narveer Tanaji Wadi, City Survey No. 1579,

Shivajinagar Pune - 411005 Maha 3 Corporate Office: Atlantis, 95, 4*h, B Cross Road, Koramangala Industrial Layout, 5*" Block,
Bengaluru-560095| CIN: U66010PN2015PLLLS57410 RDAl Reg. No: 158
Website www godigit.com Email 1d: helloc@godigit.com Toll free 1800-253-5356 Fax 91 20 6747 5400



3 Months Ended / As On . Year Ended / As On
No. Stenas 31Mor2024 | 310ec2023 | 31Mar2023 | 31Mar2024 | 31Mar2023
ReferNote-6 | ReferNote-6 | ReferNote-6 |  Audited Audited
OPERATING RESULTS
1 Grass Premiums Wr;.': 233,591 242796 1.95459 3,01,559 7.24.299
2 Nwt Prammiting written 2.09.945 213451 172535 7.73.092 580,934
3|Premium Earned (Net) [ 198179 198.238 139635 | 709640 | 516,367
Hincome from ivestments (net) 24318 23,197 16,925 B7.874 | 61,656
S{Otner income
{il Contnbution from Shoreholders Funds towargs Excess. | 1
Eam 46,732 48,752
L} Dthers 3|
5| Total income (3 to5) 156,560 | 844274 | 578023
7|Cammissions & Brokerage 49903 51436 4873 1.88.845 14373
B| Met commussion - 49903 31.436 4873 1,388,846 | 14,373
DOperat:ng Expenses reloted o insuronce business
-fmiErrpla\.-r:rs' remuneration ond  weltore
EXPEN5ES 5922 7,694 4,595 o | 22,456
)| Other operating expenses
h {8randing, ndvertisament and publicity 5836 | 5745 39 699 32917 114718
|Business support services 3,054 3,873 2,750 19,197 ! 10.288
i.|Legol and pratessional charges | 472 L7ln 17.943 B,593 57911
w.|Olher #xpenses | 5610 5015 4.794 20.960 17.746
10jPremium Deticiency
Incurred Clamms | [

ta)| €1eims Said 1,07.566 | 95,415 | 50,887 3,33,821 1.72.405

| thilChange m Gut

anding  Clms  {ine| | |

BNR/IBNER] 315455 52274 11946 1653199 1.73.734
L 2| Total Expense (B+2+10+11) 219818 : 224163 | 1,557,487 1,05 854 584,651
13| Underwriting Profit/ Loss: (3-12) | 121639 125.924)| 17.852| (B6.2141| 168.284)
Lad|Provisions lor doubtiul debts bnciuding bad depts wrilten i |
off} | |
15{Provisions for diminution in value of investments | - E = | - -
16{Operating Profitfloss: (6-12) : 49432 [2.726) I927l; 48,420 16:628)
|Appropniations ] [
17 {ol| Transter to Profit and Loss A/c JI 49,432 12.726) 9271 48420 | (6.628)
{b)| Transter to reserves
NON-OPERATING RESULTS | [
Income in sharetolders’ account |
18 {a}| Tronster from Policyhaolders' Funa 49,432 (2,726) 1927)| 48,420 (6.628i
b} incomefrom investments (nat) 3112 121 3.602 17.213 10527
1] other meome 50 BE B 24
3| Expenses othier thar those related to msurance business 47335 ios 124 | 47518 364
wastons o doubtiul debts |ircluting pad debis Wwiitten
21| Prowisions tor dirunution in value of imvestmeants
22|Total Expense(19+20421) 47,335 108 134 | 47.516 364
23|Prafit / Loss belore extraordinary stems (18-22) 5,266 4287 2,552 ‘ 18,168 3.554
24 .Eximordmuw Items [ - I = _ 1 T !
25|Peofit/ (loss) before tox (23-24) 5,266 4,287 2552 | 18,168 3,554
26{Provision for tax | |
27|Profit / (loss) after tax 3,266 4,287 2,552 | 18,168 3554
Dividend per share (t) |
28 (al]interim Dividend |
()| Final dwidend 2 | | -
29 Profit / (Loss) carried to Balance Shaet 5.266 4,287 2,552 18.168 | 3554
30{Paid up equity capital 87516 87.470 87.402 87,516 87.402
31|Reserve & Surplus (Excluding Revaluation Reserve)”’ 167,146 161,567 1,47.829 167,146 | 147,829
32| Fair Value Change Account and Revaluation Reserve 17.289 15,291 8,912 | 17,289 l 8912
33|5nare application money pending allotment s 38 ;i_




& 3 Months Ended / As On.
No. 31Dec2023
Refer Note - 6
34| Borrgwings | 35.000 20,000
TuEli Assels I l I
] Investments
Shareholders’ Fund 203828 211767 2.17:151 | 203.828 | 217152
Policyholders Fund : 13.36,23¢6 12,866,900 10,21,753 | 1336936 10.21,753
li| Other Assets (Mot of current habilites] 1
ard provisions] : 112,33813) 11184301 19,94,762) 112.33.813) 19.94,762)
jAnalytical Raties *: | | |
| 0 Solvency Aotie ™ f 161 160 178 161 178
; b Expenses of Management Rotn ™ 41.1% 41.0% 48.1%)| 40.3% 47.0%
[ ] Incurred Clovm Aatio TE% 745% 59.1% 70,3%| BT 2%
vl et retention ratio [ 89.0% 87.9% a8.3%, 85.8%| 81.6%
v} Combined rotic 108.8% 110.3% 102.6%] 108.7%| 107.4%
] Earnirg per share ™ (Rs.) B
(Face value & 10 per share} |
io} Boswc ond diluoted EPS - before| | |
extroofdinary tems (net ol fax expense) | |
for the penod {not t¢ be onnuatized) | | _'
Bosic 0.60 049 0.29 208 0.41
e Diluted | 0,59 0.48 039 | 2.05 0.40
(b} Bosic ord diluled EPS ofter| I | |
ENII’EGYEII’HOY"C items (net of lax espensuil i |
! for the period (not 1o e an ed) |
| Buasic 0.60 | 0.49 029 708 041
[ 059 | 048 0.29 205 0.90
L O] | i — . —t  ———
e 1
a) Grass and Net NPAs [l —i B ; |
bi %o ol Gross & Net MNPAs |
] Yield on Investments (Gross OFf Tox) | |
(o} Without unrealized goins [ L8% 2.1%; L7% 7.3%! B:3%
(bi With unrealised gans 1.9% 2.1%| 1L.7% 7:9%| B5.3%)|
lix) Public shareholding
al No, of shores 145599184 14.51,35,005 14,4452 673 145599184 | 144452673
bl Percentage of shareholding D 16.6% 16.6% 16.5%| 16.6% 16.5%
cl % of Government halding | I—
= im cose ol public sector nsurance| - |
companies] |
Foot Notes:

Mot of rmrsurance (including Excess af Loss Reinsurancal

Met of omortisation and losses lincluding copital gains)

Commission is et of Commission recoivisd on remsurance cession

Inguried clamn disclosed (2 nel of leinsdiance

Analytical rotios hove been colculoted as per definiton given in IRDAT analytical rolios disclosures

Soivency hos been camputed at {ost doy ol the perod

The Expenses of Management has been computed on tne basis of Gross Direct, Premum

MNat Annunlized for the periods / quarters

Refer note 8 of the enclaser titled “Notes forming part of finoncial resuits

Met of Debil balonce in Profit & Lass account ond includes ESOP Reserve




Annexure-ll

[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
IRDAI Circulor reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30 Jan 20171
‘Segment Reporting for the Quarter and Year Ended 31 Mar 2024

(Rs. in lakhs)
3 Months Ended / As On Year Ended / As On
31 Mar 2024 31 Dec 2023 31 Mar 2023 31 Mar 2024 31 Mar 2023
Refer Note - 6 Refer Note - 6 Refer Note - 6 Audited Audited
Segment Income:
(A) Fire:
Net Premium Earned 2,529 2,465 2.430 B.784 8,258
Income form Investments * 515 488 285 1,822 1,107
Other Income - = - =
(B) Marine:
Net Premium Earned 163 88 103 472 316
Income form Investments 7 7 4 29 12
Other Income : =
(C) Health including Personal
Accident*®
(i) Health Retail
Net Premium Earned 1.488 1,485 1,279 5,896 4,235
Income form investments ~ 107 92 60 363 226
Other Income** 83 ]
(ii) Health Group . Corporate
Net Premium Earned 32,716 29,169 18,471 1,13,577 64,765
Income form Investments 1,829 1,769 942 6,532 3,289
] Other Income** 4,356 - 4,356 -
(iii) Health Gevernment Business
Met Premium Earned 5,577 5,565 1,389 11,179 4,249
Income form Investments ° 258 76 (15) 336 3
Other Income - - - =
(D) Motor:
Net Premium Earned 131,103 1,30,389 1.03,164 497,074 3,71,949
Incame form Investments * 20,790 20,022 15,189 75,946 54,294
Other iIncome** 42,015 1 42,017
(E) Miscellaneous:
(i) Miscellaneous Retail
MNet Premium Earned 1,931 1816 1,258 6,831 3,711
Income form Investments * 166 145 86 543 264
Other Income** 300 - 300
(ii) Miscellaneous Group, Corporate
Net Premium Earned 1,420 2,295 9,210 11,737 52,610
Income form Investments * 320 364 289 1,436 2,255
Other Income = - s = =




Annexure-ll
{Pursuont to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

IRDAI Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 dated 30 jan 2017]
‘Segment Reporting for the Quarter and Year Ended 31 Mar 2024

(Rs. in lakhs)
3 Months Ended / As On Year Ended / As On
y ; : 31 Mar 2024 31 Dec 2023 31 Mar 2023 31 Mar 2024 31 Mar 2023
Refer Note-6 | Refer Note-6 | Refer Note-6 Audited Audited
(F) Crop:
Net Premium Earned 21,252 24,966 2,331 54,090 6,274
' Income form Investments ° 325 234 B85 871 206
Other Income - - - = -
Premium Deficiency
(A} Fire - - - -
(B) Marine. = - «
(C} Health including Personal
Accident* = = :
(i} Health Retail - - - >
2 (i1} Health Group , Corporate - =
{in) Health Government Business - - - N
D) Motar:
(E) Miscellaneous: =
(1) Miscellaneous Retail - -
(1) Miscellaneous Group, Carporate = =
{F) Crop.
Segment Underwriting profit/ Loss:
(A) Fire 1,213 (278) 1,303 3,595 1,102
(B) Marine 370 52 (376) 650 1694)
(C) Health including Personal
Accident”
(i) Health Retail 111 193 153 286 235
3 (i) Health Group , Corporate (15,687) (10,939) (3,916) (35,337} (1,731)
(i} Health Government Business 130 {1,377) (206) (1,190) (838)
(D) Motor: (9,153) (15,319) (18,347) 163,873) (74,793)
(E) Miscellaneous:
(i) Miscellaneous Retail (247) (123) (322) (544) {715)
(i) Miscellaneous Group, Corporate 833 813 4179 8,276 10,758
lFcrop: 791 1.054 (3200 1923 | (1,608)]
Segment Operating profit/Loss:
{A) Fire 1,728 210 1,588 5417 2,209
(B) Marine: 377 59 (372) 679 (682)
4 (C) Health including Personal
Accident”
(i) Health Retail 301 285 213 732 461
(i) Health Group , Corporate (9,502) (9,170) 12,974) (24,449) 1,558
(i1} Health Government Business 388 {1,301) (221) (854) (835)




Annexure-ll
[Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
IRDAI Circular reference : IRDA/F&A/CIR/LFTD/027/01/2017 M”Jﬂn?ﬂlﬂ
Segment Reporting for the Quarter and Year Ended 31 Mar 2024
(Rs. in lakhs)
3 Months Ended / As On Year Ended / As On
Sl No. Particulars .

31 Mar 2024 31 Dec 2023 31 Mar 2023 31 Mar 2024 31 Mor 2023

Refer Note-6 | ReferNote-6 | Refer Note-6 Audited Audited
(D} Motor: 53,652 4704 13,158} 54,090 (20,499)
(E) Miscellaneous:

4 (1) Miscellaneous Retail 219 22 1236) 299 1451)
{ii} Miscellaneous Group, Corporate 1,153 1,177 4,468 9.712 13013
{F) Crop: 1,116 1,288 (235) 2,794 (1,402)
Segment Technical Liabilities:

Unexpired Risk Reserve- Net
{A] Fire 10,606 10,445 8,232 10,6086 8,232
(B} Marine 136 149 128 136 128
(C) Health including Personal
Accident*
(i} Health Retail 3.567 3,196 2872 3.567 2872
(n) Health Group , Corporate 72,796 67.718 39,831 712,796 39,831
() Health Government Business 3,792 3,792 3
(D) Motor: 271,292 2,69,067 2,43,679 2,71,292 2,43679
(E) Miscellaneous: =
fi) Miscellaneous Retoil 4,423 4,084 2,885 4,423 2.885
{1} Miscellaneous Group, Corparate 2,120 2,216 7,653 2120 1.653
[F) Crop 92
3 .mng_ - Claims Reserves”
Including IBNR & IBNER- Net
(A) Fire 11.361 10,533 6,311 11,361 6,311
(B) Marine: 260 268 121 260 121
(C) Health including Personal
Accident”
(i} Health Retail 1,060 1,026 632 1,060 632
(i) Health Group , Corporate 22,078 22,981 11,605 22,078 11,605
(it} Health Government Business 3678 2,288 61 3,678 61
(D) Motor: 6.63.630 6,31.596 | 5.22.550 6,63,630 5,22.550
(E} Miscellaneous [
(i) Miscellaneous Retail 3.320 2878 1,535 3.320 1,535
(it} Miscellaneous Group, Corporate 7,090 B.574 15,022 7,090 15,022
(F) Crop: 15,046 11,924 4,487 15,046 4,487
Footnotes:

1 Segments include : (A) Fire, (B) Marine, [C) Health including Personal Accident - (i) health Retail, (i) Health Group/Corporate, and (iii)
Health Government Schemes, (D) Motor, (E) Miscellaneous - (i) Retail, (i) Group / Corporate, (F) Crop Insurance

2 *Includes Travel Insurance

3 ** Refer note B of the encloser titled "Notes forming paort of financial results.




The ahove finoncial results far the quarter and year ended 31 Mar 2024 of Go Digit General Insurance Limited {the ‘Company’) were reviewed ond recommended

1 by the Audit © and subseq 1y apo d by the Boarg of Directors at their Meeting held an 11 Jun 2024,

2 |Refer Enclosure - | for Bolonce Sheet

3 |Refer Enclosure - 1! for Receipts & Poyments account
During the year ended 31 Mar 2024, the Comp P o it's Stock Option Plan. ollotted 48,301 squity shares af 2 10 each at face value of ¢ 10
per shore: 4,30,925 eauity shares ol 2 10 enoch ol o oremium of & 17 per share , 6,47,740 equity shares of * 10 sach ot o oremium of 65 ger shore | 18917

4 |eauity shares of ¢ 10 each ol @ premium of ¢ 162 per share; 534 equity snares of ¥ 10 each at a premium of ¢ 304 par shore: For 1he year ended 31 Mar 2023,
the Campany hos-allotred 1.27.13.413 eguiy shares of 2 10 eoch ot a premium of ¢ 318 per share and 72,92, 725 equity shares funder ESOP exercised) of £ 10
each at face volue of 2 10 per shore.

5 In view of the seasonality of the industry, the finoncigl results tor the quarters are nat indicative of the full yeor's expected performance.
The hinancials results snclude the linancel results for the guorter ended 31 Mor 2024 and 31 Mar 2023, oeing the balancing figuie between the oudited higuras

& i respect ol the tull linonciol year ard 1he addited year ta date ligures up Lo the third quarten of the respective linarcal year

The finansials results include the financial results far the quarier ended 31 Dec 2023 being the balancing figure between the oudited figures n respect of the

ming manths ended 31 Dec 2023 and tne reviewed ligures upio the second quaiier of the hinancial year.

Sibsequent ta the bolance shest date oh 23 Moy 2024 the Company has completed initinl public offering which included fresh issue of Capitol Rs. 1,12.500
Iakhe and pracesds from the offer is to be used for mairtenance of its sclvency rotia, which s on the balonce sheet dote stonds at 161 times (cantiol level of
solvency et ot 1.50 tmes) In ine with SE3I Listing regulat, q nt, the pran s aharehnlging hos come down 1o T3.6% frequired below 75%) from
B3.4%.

11 line with IRDA| [Expanses of Monagement of Insurars transocting Genetal of Healts Insurance businesst Reguiotons, 2023 the Compony's expenses relanng

1o the Nsulance Busingss s (0 excess of reguiotory mits fol the year endea 31 Mar 2024, the zampany Hos oppled for luithes forbearance, os ovaloble Lnder

the regulatory 'ramework, which s currently under consideranion with IRDA|
Fufther in occardance with the TRDAI R I3t i in excess ol prescribed mits ore required to be shown unoer ‘Glher Income as
G fram Sh lders Funds Excess EOM' ond simultanecusly 16 be charged to Profit & Loss account as'Contrioution to Policyhalders Funds

towards Excess FOM'. Accordingly operating expanses ip exgess al averall imits gf ¢ 46757 lokhs (Motor ¢ 42015 lokhs, Warkmen compensation- 299 fokhs,

health & personol acodent « #4438 lakhsl § prevous yoar - Nill & reparied as athes spcame under Miscellaneaus segment ol the revenue accaunt

w

Duting the year the Company has chaonged s expenditurs allocation and apportienment methadalogy for allocating “Operating Expenses celated to Insuronce
Busingss” 1o vonous segments and sub-seqments for Setter presentatan of segmentol resulis

As per 1he new methodology, expenanure which are not directly atinoyiaoie and :senufiable (o business segments;, are oliocoiea between product closses
Business groun they relate to ond apportioned bosis suitable expense driver such os Pl wilten premium_gross wiitten premium ond number of policies ol such

praduct closs | group level. Earlier the Company wos allocoting expengiture which are nat directly attributacle and ta g .an Gross

Written Pramium and count to pelicies at the Campany Level
Though tus change does not have opy ampact on the operating prafit ot the Company Level, due to change m ibe methodology, expenditure olicoated and

GpEratng orolits ot the segmont and syb-segment leved for the cutrent year perneds are nat comparble wih selevant comparonye genods of lost year

O 26 Mon 3024 IRDAI fros nolibea eghl ponoipie-bosed cansolidoted reguiolions, covenng pvotal somoins such o4 saleguarding al salicyholaeis mieresls,

rural and social sEciar and mator thard party oohgo Bima Sugam-elecingmig NbUonce mameipkc! greaucts ang ageraugn ol formgn

reinsurance branches os well as aspects of registrabion: capital. ocluariol finance. investment and c

l y 1evamp’). replocing 34
earlies teguiations tHat currenily govern these domamns: The key regulations impacsing the financial stotements dnd (s disclosures ore effective fram 1 Apr 2024
and will apply to inoncial statements drown for penods that and alter the sod date. While the Regulotory revamp does not impact these linanciol stotements.
The company is 1n the process of studwng and making suitable changes s poctices, polices and procedures including linoncial reporting and governonce

For and on peholl of the Board

MW’MA"

Jastoen £ohli
Manoging Drectar gna
Chiet Executive Ofticer
Dl - 0763112

Pace; Bengaluri, Inaia

Date 11 jun 2029




Other Disclosures*

Status of Shareholders Complaints for the quarter ended 31 Mar 2024

Sr No Particulars Number
1 No. of Investor complaints pending at the beginning of period Nil
2 No. of Investor complaints during the period Nil
3 No. of Investor complaints disposed off during the period Nil
4 No. of Investor complaints remaining unresclved at the end of period Nil

* The above discloser is not required to be audited.




Go Digit General Insurance Limited
Enclosure | - BS

IRDAI Registration No. 158

Date of Registration with IRDAI - 20 Sep 2017
Balance Sheet os on 31 Mar 2024

T In Lokhs
o 31Mar2024 | 31Mar2023
Sources of Funds
|
Share Capital | 287516 87,402
Share gpplication money pending allatment | £ |
Reserves and Surplus 233,510 2.38.361
Fair Value Account Change =
Sharehoiders 15,005 | B,885
Paolicyholdars 2,284 227
Borrowings | 35000 | -
Deterred tox hobihty =
Total aas| 334675
i I
Application ol Funds
investments |
Shareholders 203,828 | 217,152
Palicyholders 13.36936 10.21.753
Loans =
Fied Assets 16,275 | 16.200
Current Assets
Cash and Boank Balonces 35,606 27930
Advonces and Other Assets 1.03,201 55919
Sub Tetal (A} 1,38.807 93.849
W Llabilities 10,18.680 7.98.245
Provisions 3,70,215 3,086,366
Sub Totaol (B) | 13.88,895 1104811
Net Current Assets (A)-(B) (12,50,088) {10.,10,962)
|
Miscelloneous expenditure (1o the extent not written oft) & |l =
Debit Balance in Prafit and Loss Account 72364 90,532
Total - 379315 | 334675

For and on behalt of the Board

e o

Jostean Kol

Managing Directar and
Chief Executive Officer
DIN - 07634112

Place: Bengolury, India
Dote: 11 jun 2024

SIGNEG

FOR
MW




Go Digit General Insurance Limited
Enell i ipts and pay oecount
IRDAI Registration No. 158

Date of Registration with IRDAI - 20 Sep 2017
Far the year ended 31 Mar 2024

&.m Lokhs

Cash llows from aperating activiies

Premium recened lram policybolders roluding odvonce receints 230,808 823481

Payments to | from reansurens. ned ol commission and claims 20,852} (36307

Paymens o/ fram coansurers, net of clams 13,354 | 45138

Payments of clams 3,03, )E].'I 12.06.064)

Paymeants af commistion and brokeioge 21 EDBSI; (434510

Payments af ather ooeroting expenes (1,50,075| 1286102

Deposits, advances ond stoft loans, net | 1I.3591: {133

Income tokes poid, nel 760 |

Goods and seraces tox poid, net (ncluding etstwhife service tox! | {a3,131)) (91 588)
Cosh Hows betare extroncdinary ams el 224975
Cosh flaws from axtraordinary items - | .
Net cosn flows fram operating actvities (A) 1.72.047 I 2,24975
Cosh fows fram investing activities |

Purchase of fixed assers [1.662] 12.066)

Proceeds lrom snle af liaed assels 23] 18

Purchuse ol mvesbments 20,285} 17,18,927]

Sale of mvestments 18 | 432570

Loans disbursed | [

Hopayments recowed |

Rentf Inerests ¢ Qondend recened 31194 | b3622

INESIMENT i MONEY Market NSIFUMEnts and liguid mutual Tunds, net l25_?4-lll 26627

Expenses reluted 1o investments I 1341 2N
Met cash flows from investing octovities (B) | [l.ﬂB.Sﬂa)i (2.51.429)
Cash Nows fram bnancing activities | |

Proceeds from dsue ol shaie Lopdal, =el Sl Ahiig ssue txoprses 1581 34.707

Procesds from Domowings 34,986 |

fepayments of borrawings

Interest ¢ dovidend ] 16134
Net cash tlows from financing activities (C) 34215 | 39,707
Net increase in cash and cash equivalents (A+B+C) | 7.674 | 13.253
Cash and cash squivalents at the beginmng of the vear 11905 ! 14657
Cosh and cosh equivalents ot the end of The year 35,579 27.905
Add:; Degosits Accounts - Othars 27 5
Bolance As per Cosh & Bonk Balances 15,606 : 27,930

*Praceeds from issuonce ol share capital s alter agjusting for Inial pubhic aller related & othes shore issue expenditure for the year ended 31 Mar

2024 -1 800 iokhs {for the yveor ended 31 Mar 2023 - 22,227 lokhs)

Note: The above Receipts & Poyments Accounl has baen orepored as prescribed by Insurance Reg v and D Auth: 3 P al Firancial
Stotements and Auvditor's Aeport of Insuionse Componies! Aequlgtions. 2002 under the Threct methoa i occardance with Accaunling Standard 3 on Cash Flow

Stntements notified (nrderthe Section 123 of the Compnmes Act 2013 regad with pordagrapk 7 of the Companies fAcsnunts) Rules, 2016

Far ang an aehajt of the Soomy

Jaskaen Kanh

Moroging Direcion and
Chigt Executive Officer
DIN - 07634112

Plaze: Bengrilur, Indwo
Dare 11 jun 3024
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Fifth Floor, Gopal House 201, 2nd Floor, Center Point Building,
Opp. Harshal Hall, Above HDFC Ltd. Dr. BR Ambedkar Road,

Karve Road, Pune 411038, Parel, Mumbai — 400012,
Maharashtra, India . Maharashtra, India

Independent Auditor’s Report on Year to date Audited Financial Results of Go Digit General
Insurance Limited pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and IRDAI Circular reference: IRDAI/ F&A/ CIR/ LFTD/ 027/ 01/
2017 dated 30 January 2017

To The Board of Directors of
Go Digit General Insurance Company Limited

We have audited the accompanying financial results of Go Digit General Insurance Limited (the
“Company”) for the year ended 31 March 2024 as attached herewith (the “Results”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (“SEBI”) (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended including relevant circulars issued by the SEBI from time to time (“SEBI Listing
Regulations”) and Insurance Regulatory and Development Authority ('IRDAI” or “Authority”) circular
reference : IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated 30 January 2017. These Results have been
prepared on the basis of the financial statements as at and for the year ended 31 March 2024, which
is a responsibility of the Company’s management and have been approved by the Board of Directors
on 11 June 2024.

Our responsibility is to express an opinion on these results based on our audit of such financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standards specified under Section 133 of the Companies Act, 2013
(the “Act”), including the relevant provisions of the Insurance Act, 1938 as amended, (the “Insurance
Act”), the Insurance Regulatory and Development Authority Act, 1999 (the “IRDAI Act”) and other
accounting principles generally accepted in India, to the extent considered relevant and appropriate
for the purpose of Results and which are not inconsistent with the accounting principles as
prescribed in the Insurance Regulatory and Development Authority (Preparation of Financial
Statements and Auditors’ Report of Insurance Companies) Regulations, 2002 (the “IRDA Financial
Statements Regulations”) and orders/directions/circulars issued by the IRDAI, to the extent
applicable.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether
the Results are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in Results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides
a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these Financial Results:

i) are prepared in accordance with the requirements of the SEBI Listing Regulations and
IRDAI Circular reference number IRDA /F&A /CIR/ LFTD/ 027 / 01/ 2017 dated 30 January
2017 in this regard; and




Kirtane & Pandit LLP PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants

i) give a true and fair view of the net profit and other financial information for the year
ended 31 March 2024.

Other Matters

1. The actuarial valuation of liabilities in respect of Claims Incurred But Not Reported (the “IBNR”),
Claims Incurred But Not Enough Reported (the “IBNER”) and Premium Deficiency Reserve (the
“PDR”) is the responsibility of the Company’s Appointed Actuary (the “Appointed Actuary”). The
actuarial valuation of these liabilities, which are estimated using statistical methods as at 31
March 2024 has been duly certified by the Appointed Actuary and in his opinion, the
assumptions considered by him for such valuation are in accordance with the guidelines and
norms issued by the IRDAI and the Institute of Actuaries of India in concurrence with the IRDAI.
We have relied upon the Appointed Actuary’s certificate in this regard for forming our opinion
on the valuation of liahilities for outstanding claims reserves and the PDR contained in the
Financial Results of the Company.

2. The financial results include the results for the quarter ended 31 March 2024 and 31 March
2023, being the balancing figure between the audited figures in respect of the full financial year
and the audited year to date figures up to the third quarter of the respective financial year. The
financial results also include the results for the quarter ended 31 December 2023 being the
balancing figure between the audited figures in respect of the nine months ended 31 December
2023 and the reviewed figures upto the second quarter of the financial year. Quarterly results
for the quarters ended 31 December 2023 and 31 March 2023 were neither audited nor
reviewed in the past. Our opinion is not modified in respect of this matter.

For Kirtane & Pandit LLP For PKF Sridhar & Santhanam LLP
Chartered Accountants Chartered Accountants
ICAI Firm Registration No: 105215W/W100057 ICAI Firm Registration No: 003990S /
$200018 '
7 A/&% g‘
et S/ Fan
e x| 105215 J
Parag Pansare QWV m Dhiraj Kum r Birla
Partner '?b,e” Caﬁ\'f’ Partner
Membership No. 117309 Membership No. 131178
UDIN: 24 1 F309q KB L8 1U5 UDIN: 24 \2 113 KD EF TR VULS 2
Date: 11 June 2024 Date: 11 June 2024

Place: Bengaluru, India Place: Bengaluru, India
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Insurance
Date: 11" June 2024
To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G Bandra Kurla Complex,
Dalal Street, Fort, Mumbai — 400 001 Bandra (East), Mumbai — 400 051
BSE Scrip Code: 544179 NSE Symbol: GODIGIT

Dear Sir/Madam,

Subject: Declaration of unmodified opinion on the Audited Financial Results of the Company

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations, we confirm that the
Statutory Auditors of the Company viz. PKF Sridhar and Santhanam LLP, Chartered Accountants (Firm
Registration Number 003950S/ S200018) & Kirtane and Pandit LLP, Chartered Accountants (Firm
Registration Number 105215W/ W100057) has issued an Audit Report with unmodified opinion on the
Audited Financial Results of the company for the financial year ended 31°' March 2024.

We request you to kindly take the above intimation on record.

Thanking You,

Yours faithfully,

For Go Digit General Insurance Limited

T e I adeaan

Ravi Khetan
Chief Financial Officer

Go Digit General Insurance Limited | Registered Office: Ananta One (AR One), Pride Hotel Lane, Narveer Tanaji Wadi, City Survey No.
1579, Shivajinagar Pune - 411005 Maharashtra | Corporate Office: Atlantis, 95, 4%, B Cross Road, Koramangala Industrial Layout, 5
Block, Bengaluru-560095| CIN: U66010PN2016PLC167410 | [RDAI Reg. No: 158

Website www.godigit.com Email 1d: hello@godigit.com Toll free 1800-258-5956 Fax 91 20 6747 5400
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Details required under Regulation 30 of the SEBI Listing Regulations read along with SEBI Circular No.

- SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13" July 2023.

Secretarial Auditors

reason for change viz. appointment, re-
appointment, resignation, removal, death or
otherwise;

Appointment of M/s Kanj & Co. LLP as the
Secretarial Auditor of the Company for the
financial year 2024-25

date of appointment/re-appointment/cessation
(as applicable) & term of appointment/re-
appointment;

11" June 2024

brief profile (in case of appointment);

Kanj & Co. LLP is a Limited Liability Partnership
Firm incorporated in India and was formed in the
year 2000 with 5 partners and has now grown to
13 partners, 60+ employees, managers and
interns and 10+ administrative staff. KANJ has
network of practicing company secretaries across
India.

The firm is primarily engaged in Corporate and
Listing Compliance, FEMA laws, Securities Law,
and other advisory services to its client.

disclosure of relationships between directors (in
case of appointment of a director).

Not Applicable

Tax Auditors

otherwise;

reason for change viz. appointment, re-EAppointment of Kirtane and Pandit LLP,
appointment, resignation, removal, death or |

Chartered Accountants as the Tax Auditor of the
Company for the financial year 2023-24

date of appointment/re-appointment/cessation
(as applicable) & term of appointment/re-
appointment;

11" June 2024

brief profile (in case of appointment);

The Firm is a Limited Liability Partnership Firm
incorporated in India and is a firm of Chartered
Accountants registered with Institute of
Chartered Accountants of India (“ICAI”) with ICAI
Firm Registration Number 105215W/W100057.
The firm is primarily engaged in providing audit,
tax and financial accounting advisory services to
its client.

disclosure of relationships between directors (in
case of appointment of a director).

Not Applicable

IRDA| Reg. No- 158

godigit.com Email Id: hello@godigit.com

Go Digit General Insurance Limited | Registered Office: Ananta One (AR One), Pride Hotel Lane, Narveer Tanaji Wadi, City Su rvey No. 1579,
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