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DII, MF equity holding at
all-time highs in June qtr

BHARADWAJ SHARMA
Mumbai, July 30

MONEY INVESTED BY domes-
tic institutional investors (DIIs)
and mutual fund houses rea-
chedanall-timehigh of 13.78%
and 7.35%, respectively, in the
quarterended June,according to
data shared by NSE Infobase,
developed and powered by the
Prime Database Group.
“Increase in DII ownership
is a positive sign as it helps in
reducing the dependence on
FPI flows.This has been mainly
driven by mutual funds while
demonetisation was a turning
point,” shared Pranav Haldea,
MD at Prime Database Group.
The DII holding stood at
13.69% by value in the previ-
ous quarter.“Ifthe government
goes for divestment, promoter
shareholding will increase.
Every time the government is
selling either through CPSE, a
good part of it goes to institu-
tionsandalot of companieswill
participate in QIPs, among
other options. These activities
roseinstitutional shareholding

andreduces promoterholding;’
said a fund manager.

“The institutional holding
has gone up both in domestic
and foreign investment, it com-
mensurates [?] a decrease that
hashappened inboth promoter
and retail holding. There is a
continuous flow through SIP
andalsofrom provident funds,’

DIl holding went up in
577 firms listed on the
NSE while its holding
went down in 506
companies listed on NSE

said Navneet Munot, chief
investment officer at SBI MF.
Highest MF and DII holding
is observed majorly in mid- and
small-cap companies. DIIs have
invested up to 68.9%,while MFs
have poured up to 37.4% in
companies. “From a mutual
fund perspective, India is an
underpenetrated market.Itisa
very low figure, whereas, in the
US, the holding is in excess of
30-35% and so there is along

way to go from now;’ said Kaus-
tubh Belapurkar, director, Fund
Researchat Morningstar Invest-
ment Advisors.

In absolute value terms, too,
MF and DII holding hit all-time
highs as on June 30 — MFhold-
ing reached ¥10.89 lakh crore,
while DII holding hit ¥20.42
lakh crore. Overall, in the past
one quarter, DIT holding went
up in 577 firms listed on the
NSE. The average stock price of
these companies in the same
period decreased by 7.32%.

Onthe otherhand, DII hold-
ing went down in 506 compa-
nies listed on NSE.The average
stock price of these firms in the
same period fell by a much
higher 11.23%. Retail holding
in firms listed on NSE fell mar-
ginally to 8.37% by value as on
June 2019, compared with
8.52% ason March 2019.

“I believe retail individual
holding is a main concern as it
has come down. Going ahead,
MF and DII holding will con-
tinuetorise,’said Motilal Oswal
Asset Management Company
MD and CEOAashish Somaiyaa.

Affle India IPO
subscribed
81% on day 2
of bidding

PRESS TRUST OF INDIA
New Delhi, July 30

THE INITIALPUBLIC offer(IPO)
of mobile marketing firm Affle
India was subscribed 81% on
the second day of bidding on
Tuesday. The IPO, to raise I459
crore, received bids for
27,43,040 shares against the
total issue size of 33,78,021
shares, according to the data
availablewith the NSE.

The portion reserved for
qualified institutional buyers
(QIBs)was subscribed 37%,that
for non-institutional investors
was subscribed 10% and for
retail individual investors was
subscribed 3.21 times, mer-
chant banking sources said.

The IPO comprises a fresh
issue of 390 crore and an offer
for sale of 49,53,020 equity
shares, including anchor por-
tionof 27,72,483 equityshares.

Price range for the offer,
which will close for bidding on
Wednesday, has been fixed at
X740-745 per share.

INTERVIEW: JAIRAM SRIDHARAN, chieffinancial officer, Axis Bank

‘Recalibrating exposure to dealers in auto sector’

Awis Bank s recalibrating some
of its exposure to dealers in
the auto sector and that got
reflected in its single-digit
growth figure in the small and
medium enterprises (SME)
book, chief financial officer
Jairam Sridharan ‘old
reporters. The lender holds
%2,358 crore worth of volun-
tarily made provisions against
stressed exposures, he added.
Edited excerpts:

There is a slowdown in the
auto sector and consumer
demand also seems to have
slowed. What is your outlook
on that?

Youarerightthatthereareclear
signs of slowdown in some seg-
ments of the economy. How-
ever, you’ve also got to realise,
the two other things that are
happening is that supply of
credit in terms of lenders who
have got strong franchise and
strong balance sheet ability to
goaheadand lend,the supplyof
creditisalsosomewhat limited,
with what has happened in the
NBFC side. Supply of credit has
come down quiteabit.Sothat’s
a great opportunity for banks

which have a strong balance-
sheet position and strong risk
management in place to go out
thereandlookforqualityassets.
Right now,we are not out there
looking forextraordinarylevels
of growth.We have our risk cri-
teriain placeand ourthresholds
in place. If we find good risk-
adjusted returns, in whichever
segment theyare,we are happy
totakeit.

Will you continue with your
retail focus?

We have been a balanced bank
for a while and we’ll continue
to be.As it happens right now,
opportunities are more in
retail from a risk-adjusted
returns perspective.So,you see
retail growth rates higher. But

this is not a philosophical
choice. It is not that we philo-
sophically prefer retail to
wholesale. It just so happens
that thereare good opportuni-
ties there at appropriate
returns. So, tomorrow if we
find a good set of opportuni-
ties on the wholesale side,
which are well priced for the
risk,we’ll do those as well.

Growth in your SME book
seems to have slowed. Is that
by design?

Not really. We continue to like
the SME business.It hashistor-
ically been one of our best
return-driver businesses. The
opportunities right nowaren’t
that strong. So you have seen
our growth rate fall.

There are three parts to our
SME business — the small seg-
ment,which is businesses with
turnover between <10-75
crore, the second is between
X75-250 crore and the dealer
financing, supply chain financ-
ing business. What you’re see-
ing is that the first two busi-
nesses are by and large okay.
But thanks to the well-articu-
lated developmentsin theauto

sector, supply chain finance,
which is more dealer-oriented,
we are actually not pushing at
this point and we are recali-
brating some of the exposure
that we have to dealers and
thatisreflecting in the growth
numbers at this point.Aswe go
forward, we will be able to link
up some of this through the
other two sides where, by and
large, risk has remained rea-
sonably benign.

Does the total provisioning
made in this quarter capture
all stress on your books?

The ¥3,600-0dd crore of pro-
visions that we have made in
this quarter, of that non-per-
formingasset (NPA) provisions
are about 32,800 crore. Of the
rest, some were voluntarily
made from our side. There was
a similar amount from last
quarter and prior quarters as
well. The stock of such volun-
tarily made provisions, which
we now hold and which is not
counted as part of our provi-
sion coverage ratio calcula-
tions, is 2,358 crore. So, that
is the stock, not the flow cre-
ated during this quarter.

Sebi fines FTIL ex-V-P Desai X12L for violating insider trading norms

PRESS TRUST OF INDIA
New Delhi, July 30

SEBI ON TUESDAY imposed a
fine of ¥12 lakh on Naisadh P
Desai,former seniorvice-pres-
ident of Financial Technolo-
gies India (FTIL), for violating
insider trading norms.

Asper Sebi’s order,Desaiwas
senior vice-president and com-
pany secretary of FTIL from

Bandhan
Bank gets
nod for Gruh
acquisition

FE BUREAU
Kolkata, July 30

BANDHAN BANK ON Tuesday
said its shareholders have
approved the bank’s proposed
acquisition of Gruh Finance,the
affordablehousing financearm
of HDFC.Inastock exchange fil-
ing, the Kolkata-based bank
said around 99.36% share-
holderswho participated in the
process voted in favour of the
proposed “scheme of amalga-
mation” of Gruh Finance into
and with Bandhan Bank.

The bank had sought
approval of its shareholders by
way of special resolution. In
accordance with the National
Company Law Tribunal Kolkata
bench’s order dated June 20,a
meeting of the equity share-
holders was held on Tuesday to
obtain theapprovalwith respect
tothe proposed acquisition.

The proposed acquisition,in
a share-swap deal, has already
gotapprovals from CCI,RBIand
Sebi. Now, approvals from
NCLT’s Kolkataand Ahmedabad
benchesarerequired.Theacqui-
sitionis expected tobringdown
promoter holding of Bandhan
Financial Holdings in the bank
to around 61% from around
8200 at present. According to
RBInorms,eventually,Bandhan
Financial will have to lower its
stake to 40%.

March 2008 to September
2013.The regulator conducted
a probe into the trading of scrip
of FTIL, now known as 63
Moons Technologies, during
from April 2012 to July 2013.
Pursuant to the investiga-
tion, Sebi observed that Desai
boughtand sold 12,000 shares
of FTILduring the probe period
without obtaining pre-clear-
ance of trades in accordance

SWARAJ ENGINES LIMITED

CIN : L50210PB1985PLC006473
Regd. Office : Phase IV, Industrial Area, S.A.5. Nagar (Mohali), Punjab - 160 055
Tel : 0172-2271620-27, Fax : 0172-2272731,
Email : selinvestor@swarajenterprise.com, Website : www.swarajenterprise.com

| EXTRACT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2019

with model code of conduct
under PIT (Prevention of
Insider Trading) norms.
Under the model code of
conduct, all directors, officers,
designated employees of the
company and their depen-
dentswhointend todealinthe
securities of the firm should
pre-clear the transaction.
“Therefore,beingan officer
of alisted company,an obliga-

tionwas cast upon him (Desai)
underthe Sebi PIT Regulations
to obtain pre-clearance in
respect of his trades in the scrip
of the company,” Sebi noted.

By failing to obtain pre-
clearance, Desai violated the
model code of conduct under
PIT regulations and hence is
liable for monetary penalty,
Sebi said, imposing a penalty
on Desai.

T Lakhs
Quarter Ended | Year Ended | Quarter Ended
3. Mo.| Particulars 30.06.2019 31.03.2019 30.06.2018
(Unaudited) | (Audited) {Unaudited)
1 Total Income from Operations 20638 87174 23452
2 Met Profit for the period 2627 12740 3a65
(before tax and excaptional items)
3 | Net Profit for the period before tax 2622 12740 3565
(after exceplional items)
d Met Profit for the period after tax 1682 B242 2306
(after exceptional items)
& | Total Comprehensive Income for the period 1682 B228 2306
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax))
G Paid-up Equity Share Capital (Face Value T10/-) 1213 1213 1213
T | Other Equity 22585
8 | Eaming Per Share {of T10 each) (not annualized)
- Basic T13.95 T 67.96 ¢ 19.02
- Diluted T1394 TH7.9 % 18.00

Notes:

1. The financial results for the quarter ended 30" June, 2019 were raviewed by the Audit Committee and thereafier
approved by the Board of Directors in their meefing held at S.A.S, Nagar (Mohali) on 307 July, 2019, The
Statutory Auditors of the Company has conducted a Limited Review of the said financial results,

2, The above is an extract of the detailed format of unaudited Financial Results for the quarter ended 307 June, 2019
filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Requlations, 2015. The full format of the unaudited Financal Results for the quarter ended 307 June, 2019 is
availabde on the Stock Exchange Websites, www.nseindia.com and www.bseindia.com, and on the Compamy’s

website www.swarajenterprise.com.

Place : 5.A.5. Nagar (Mohali)
Date : 30° July, 2019

for and on behal of
the Board of Direcfars

SUBHASH MAGD
Mol Time Divectar &
Chief Execitive Offfcar

United Bank posts ¥105-cr Q1 net profit

FE BUREAU
Kolkata, July 30

STATE-RUN United Bank of
India on Tuesday reported a net
profit of ¥104.99 crore for the
quarterended June 30 againsta
netloss of ¥388.68 crore in the
same period a year ago, backed
by a 2.4 times year-on-year
jumpin its operating profitand
a40.6% y-o-y fall in provision
for non-performingloans.

On sequential basis, net
profit for the June quarter this
fiscal rose 10.31% quarter-to-
quarter from ¥95.18 crore for
the March quarterlast fiscal.

During the June quarter,
gross non-performing assets
(NPAs) in absolute terms fell
3.43% qg-o0-q to 311,639.74
crore fromI12,053.38 crore in

accordingtothestock exchange
filing. Gross NPAs as a percent-
age of total loans fell 59 bps to
15.89% from 16.48% during
the previousquarter.During the
period underreview
net NPA ratio also
decreased 48 bps
sequentially  at
8.19%.

Bank MD and
CEO AK Pradhan
said gross and net
NPA ratios were
expected to come
down to 8-9% and 4-5%,
respectively, by this fiscal end.

During April-June, the
lender’s operating profit stood
at 682.52 crore against
X282.77 crore for the same
period lastyear.

Net interest income (NII),

E

earned and interest expended,
rose 33.41%y-o0-yatX727.47
crore, while non-interest
income soared by close to 60%
y-0-y at X682.52 crore. At the
end of the June quarter
of FY20,itsnetinterest
margin (NIM) stood at
2.83%, an improve-
ment of 47 bpsy-o-y.
Provisionsand con-
tingenciesfell 33.24%
y-0-yto X571.65 crore
for Q1 of FY20 from
X856.30 crore in the
corresponding period of FY19.
The lender, which is under
RBI’s prompt corrective action
(PCA) framework, said its provi-
sion for non-performing loans
in Q1 fellby40.60%y-o-yasthe
stressed assets position showed

continuous improvement. Pro-
vision coverage ratio (PCR)
improved to 74.38%ason June
30 against 56.91% as on June
30, 2018. Backed by a steady
improvement in asset quality,
the bank is hopeful of coming
out of PCAby September.
Significantly, United Bank
has declared two accounts,
Bhushan Power and Steel and
Visa Steel, as fraud, involving a
total funded exposure of
%928.96 crore outstanding as
on June 30.“The accounts are
already referred to NCLT with
provision of I900.01 crore
held as on June 30,2019,” the
bank said, adding that the
remaining provision in the
fraud accounts would be done
byitin terms of RBI norms.

the March quarter last fiscal, thedifferencebetweeninterest
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CIN : L65990MH1985PLC037697
Regd. Office: Empire House, 214, Dr. D N Road,
Ent. A K NayakMarg, Fort, Mumbai - 400 001
Corporate Office: Forbes Building, Ground Floor, Charanjit Rai Marg,
Fort, Mumbai - 400001 Tel : 022-22071501-06, Fax : 022-22071514,
Email :investorsgrievance @ weizmannforex.com,
website : www.weizmannforex.com
NOTICE
(For attention of the Equity Shareholders of the Company)

Mandatory transfer of equity shares to Investor Education

and Protection Fund Authority (“IEPF Authority”)

This is to bring to your attention that Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
(“The Rules”) as amended from time to time, amongst other matters,
contain provisions for transfer of all shares in respect of which
dividend has not been claimed by the shareholder during the
last seven consecutive years or more to the DEMAT account of
IEPF Authority.

In accordance with the procedure prescribed under the Rules, individual

communication is being sent to those shareholders at their latest

available address who has not claimed dividend with respect to the

Equity Shares held in the Company during the past seven years

from F. Y. 2011-12 and whose shares are liable to be transferred to

I[EPF Authority. The Company has uploaded the details of such

shareholders and their equity shares due for transfer, including their

Folio Nos. or DP ID - Client ID details, on its website

www.weizmannforex.com. The shareholders are requested to visit the

website in order to verify the details of the equity shares liable to be
transferred to the IEPF Authority.

In case the Company does not receive any valid claim from the

concerned shareholders before 30" October, 2019, the Company

shall with a view to comply with the Rules, transfer the shares to the

IEPF Authority by the due date by following the due process as

enumerated in the Rules which is briefly as under :

i) In case of shares held in physical form : The Company would be
issuing duplicate share certificates in lieu of the original share
certificates and will convert them in DEMAT form for the purpose
of transfer to the IEPF Authority. Upon such issuance, the original
share certificates will stand automatically cancelled and will be
deemed non-negotiable thereafter.

i) Incase of shares held in demat form : The shares will be transferred
to IEPF Authority by way of Corporate Action.

Kindly note that all future benefits, dividends, if any, arising on such

shares would be transferred to IEPF Authority.

The shareholders may further note that this notice and the details

uploaded by the Company on its website should be considered as

adequate notice in respect of issue of the duplicate share certificates
by the Company for the purpose of transfer of shares to the IEPF

Authority, pursuant to the Rules.

You may be pleased to note that the Equity shares transferred to

IEPF Authority, including the benefits accruing on such shares, if

any, can be claimed back from the IEPF Authority upon following the

procedure prescribed under the Rules. The Rules are available on the
website of the IEPF Authority at www.iepf.gov.in.

In case if you have any queries or need any assistance in this regard,

please contact the Registrar and Share Transfer Agent of the Company

on the below mentioned address:

Bigshare Services Private Limited; Weizmann Forex Limited, 1st

Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana

Road,Marol, Andheri (East),Mumbai,400059, Contact Nos. : 022 -

62638200/222/223 Email: investor @bigshareonline.com

For Weizmann Forex Limited

Sd/-
Place: Mumbai SUSHAMA KADAM
Date: 29.07.2019 COMPANY SECRETARY

O

o .
LUMAX  Lumax Auto Technologies Limited " U~

Reagd. Office: 2™ Floor, Hasbans Bhawan:||
Commercial Complex, Mangal Raya New Delhi-110045
Website: www lumaxworld mlumaxautotech, Tel: 011-48857 512
Email: sharesfumaxmail.com, CIN: L319090L1981PLC349793

NOTICE
Motice is hereby given that the 38th Annual General Meeting (AGM)
of the Company will be held on Friday, 23 August 2019 at 03:00 P.M.
atAir Force Auditorium, Subroto Park, New Delhi-110010 to transact
the business (ordinary and special) as set forth in the Notice sent to
the shareholders of the Company.
The Annual Report of the Company for the Financial Year 2018-19
including the Motice of the AGM has been dispalched o the
shareholders at their registered address and e-mailed to all those
shareholders whose email ids are registered with the Company/
Depository Participant(s).
The Annual Report of the Company is also available on the website
of the Company at www. lumaxwaorld.influmaxautolech and the
documents pertaining to the items of business to be transacted in
the AGM are open for inspection at the Registered Office of the
Company between 11:00 am to 01:00 pm on all working days upto
the day of the Annual General Meating.
In accordance with Section 108 of the Companies Act, 2013 read
with Rule 20 of Companies (Management and Administration)
Rules, 2014 the facility for remote e-voting facility shall commence
on Monday, 19 August 2019 at 09:00 A.M. (IST) and end on
Thursday, 22 August 2019 at 05:00 P.M. (IST). The remota e-voting
shall not be allowed beyond the aforesaid date and time.

A person, whose name appears in the Register of Members/
Beneficial Owners as on the cut-off date i.e. Friday, 16 August 2019,
only shall be entitled to avail the facility of remote e-voting or voting
atthe Meating through polling paper.

Any person who acquires shares of the Company and becomes
Member after dispatch of the Motice of the Meeting and holding
shares as of the cut-off date i.e. 16 August 2019 may obtain the user
id and password by sending a request to Karvy at the email id
ginward.ris{@karvy.com. The detailed procedure for obtaining user
id and password 15 also provided in the e-voting instructions, which
is available on the website of the Company and Karvy. If the member
is already reqistered with Karvy for e-voting than he/she can use
his/her existing user id and password for casting the vole through
remote e-voling.

The members who have cast their vote by remote e-voting may
attend the Meeting but shall not be entitled to cast their vote again.
The facility of voting shall made available at the Meeting for
members who have not cast their vote by remote e-volting.

The Shareholders are also informed that pursuant to Section 91 of
the Companies Act, 2013 and the applicable Rules thereunder and
Regulation 42 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Reguirements) Regulations, 2015, the
Register of members and the Share Transfer Books of the Company
will remain close from Saturday, 17 August 2019 to Friday, 23 August
2019 (both days inclusive) for determining the entitiement of the
shareholders to the payment of dividend on equity shares.

In case of any queries/grievances relating to e-voling, shareholders
may refer to the Freguently Asked Questions (FAQs) and e-voting
user manual available at the “"Downloads” section of
hitps:ffevoling karvy,.com or contact as follows:

a. Mr. Anil Tyagi at 2“ Floor, Harbans Bhawan-ll, Commercial
Complex, Mangal Raya, Mew Delhi - 110048 or
shares@lumaxmail.com.

b. M/s Karwy Fintech Private Limited, Karvy Selenium Tower-B,
Plat 31-32, Gachibowli, Financial District, Manakramguda,
Hyderabad- 500032, Tel. 040-67162222 or Toll Free Mo.
1B800-3454-001.

For LUMAX AUTO TECHNOLOGIES LIMITED

ANIL TYAGI
COMPANY SECRETARY

Place : Mew Delhi
Date : 29.07.2019

Edelweiss

|deas create, values protect

MUTUAL
FUND

801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098

NOTICE

RECORD DATE FOR PAYMENT OF DIVIDEND

NOTICE is hereby given that Edelweiss Trusteeship Company Limited, Trustee to Edelweiss Mutual Fund, has approved declaration of
dividend under Edelweiss Arbitrage Fund, as per the details given below:

Name of the Scheme Amount of R d Dat NAV per unit as on Face Value
/Plan/Option Dividend ecord Date July 29, 2019 per unit

Edelweiss Arbitrage Fund -

Regular Plan - Dividend Re. 0.10 per unit* Rs. 10.6969

oetien Monday, Rs.10.00

Edelweiss Arbitrage Fund - August 5, 2019**

Direct Plan - Dividend Option Re. 0.10 per unit* Rs. 10.9424

Pursuant to payment of dividend, the NAV of the aforementioned Dividend Options of the Scheme will fall to

the extent of dividend payout and statutory levy, if any.

*Distribution of the above dividend is subject to availability of distributable surplus as on the Record Date and as reduced by the amount of
applicable statutory levy, if any. Considering the volatile nature of the markets, the Trustee reserves the right to restrict the quantum of
dividend upto the per unit distributable surplus available under the Scheme on the Record Date in case of fallin the market.

**ortheimmediately following Business Day if that day is a Non-Business Day.

All Unit holders whose name appears in the Register of Unit holders of the aforementioned Dividend Options of the Scheme as at the close
of business hours on the Record Date shall be eligible to receive the dividend so declared.

Unit holders are requested to take note of the above.

Place: Mumbai
Date: July 30, 2019

For Edelweiss Asset Management Limited
(Investment Manager to Edelweiss Mutual Fund)
Sd/-

Radhika Gupta

Chief Executive Officer

For more information please contact:
Edelweiss Asset Management Limited (Investment Manager to Edelweiss Mutual Fund)
CIN: U65991MH2007PLC173409
Registered Office: Edelweiss House, Off C.S.T Road, Kalina, Mumbai — 400098
Corporate Office : 801, 802 & 803, 8th Floor, Windsor, Off C.S.T. Road, Kalina, Santacruz (E), Mumbai 400 098
Tel No:- 022 4093 3400 / 4097 9821, Toll Free No. 1800 425 0090 (MTNL/BSNL), Non Toll Free No. 91 40 23001181,
Fax: 022 4093 3401 / 4093 3402 / 4093 3403 | Website: www.edelweissmf.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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