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1st Floor, MTNL Telephone Exchange Bldg Next to Raghuleela Mall,

 Near Vashi Rly Station, Vashi, Navi Mumbai - 400 703.

Ph : 27812350

Ministry of Finance, Department of Financial Services,

SUMMONS BY WAY OF PAPER PUBLICATION

ORIGINAL APPLICATION NO. 679 OF 2018

Exh.10

MUMBAI DEBTS RECOVERY TRIBUNAL-3 

Government of India

Punjab National Bank ...Applicant

Versus

Shilpa Surendra Bavdhankar & Ors. ...Defendant

Whereas the above OA  was listed before Hon’ble Presiding Officer on

Whereas, the Hon'ble Tribunal is pleased to issue Summons/notice on the said 

Application under section 19(4) of the Act, (OA) filed against you for recovery of debts 

of Rs. 1125340/- (application along with copies of documents etc. annexed).

In accordance with sub-section (4) of section 19 of the Act, you, the defendants are 

directed as under:-

(i) to show cause within thirty days of the service of summons as to why relief prayed

for should not be granted ;

(ii) to disclose particulars of properties or assets other than properties and assets

specified by the applicant under serial number 5 of the original application;

(iii) you are restrained from dealing with or disposing of secured assets or such other

assets and Properties disclosed under serial number of the original application,

pending hearing and disposal of the application for attachment of properties;

(iv) you shall not transfer by way of sale, lease or otherwise, except in the Ordinary

course of his business any of the assets over which security interest is created and/or 

other assets and Properties specified or disclosed under serial number 3A of the 

original application without the prior approval of the Tribunal;

(v) you shall be liable to account for the sale proceeds realized by sale of secured

assets or other assets and properties in the ordinary course of business and deposit

such sale proceeds in the account maintained with the bank or financial institutions

holding security interest over such assets.

You are also directed to file the written statement with a copy thereof furnished to the

applicant and to appear before Registrar on 22/04/2019 at 11.30 A.M. failing which

the application shall be heard and decided in your absence.

Given under my hand and seal of this Tribunal on  this the 24th day of

September,2019.

* Defendants as per list Overleaf.

To,

(1) MS. SHILPA SURENDRA BAVDHANKAR

(Borrower)

Residence at 1201, A-Wing, Evershine Tower,

Near HP Petrol pump, Sahakar Nagar,                 

Andheri (West), Mumbai- 400053.

(2) MRS. SNEHAL SURENDRA BAVDHANKAR  

 (Co-Borrower)

Residence at Shivneri Apt., E-1/10, C-8,

Sector- 8, Nerul (West), Navi Mumbai- 400706.

)

)

)

)

)

)

)

)

)

By Order of the Tribunal

I/C. REGISTRAR

MDRT - III, Mumbai

Form No. 04 (see Sub rule (2A) of rule 5)

seal
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APPENDIX IV
[See rule 8 (1)]

POSSESSION NOTICE
(for immovable property)

Whereas,
The undersigned being the Authorized Officer of INDIABULLS HOUSING 
FINANCE LIMITED (CIN:L65922DL2005PLC136029) under the  
Securitization and Reconstruction of Financial Assets and Enforcement of 
Security Interest Act, 2002  and in exercise of powers conferred under  
Section 13 (12) read with Rule 3 of the Security Interest (Enforcement) Rules, 2002 
issued Demand Notice dated 17.04.2019 calling upon the Borrowers  
PHULCHAND EXPORTS PVT. LTD. ,PRADEEP PHULCHAND AGARWAL, 
PRATEEK PRADEEP AGARWAL (THROUGH POA HOLDER PRADEEP  
PHULCHAND AGARWAL) ALONGWITH PSONS LIMITED (CORPORATE-
GUARANTOR) to repay the amount mentioned in the Notice being Rs8,37,91,387/- 
(Rupees Eight Crore Thirty Seven Lakhs Ninety One Thousand Three Hun-
dred Eighty Seven Only) against Loan Account No. HLAPLOW00290576 as on 
15.04.2019  and interest thereon within 60 days from the date of receipt of the 
said Notice. 

The Borrower having failed to repay the amount, Notice is hereby given 
to the Borrower and the public in general that the undersigned has taken  
symbolic possession of the property described herein below in exercise of  
powers conferred on him under Sub-Section (4) of Section 13 of the Act read 
with Rule 8 of theSecurity Interest (Enforcement) Rules, 2002 on 02.08.2019
The Borrower in particular and the public in general is hereby cautioned not to 
deal with the property and any dealings with the property will be subject to the 
charge of the INDIABULLS HOUSING FINANCE LIMITED for an amount Rs. 
8,37,91,387/-(Rupees Eight Crore Thirty Seven Lakhs Ninety One Thousand 
Three Hundred Eighty Seven Only) as on 15.04.2019   and interest thereon.

The Borrower�s attention is invited to provisions of Sub-Section (8) of  
Section 13 of the Act in respect of time available, to redeem the secured  
assets.

DESCRIPTION OF THE IMMOVABLE PROPERTY

THE ENTIRE BUNGALOW ADMEASURING ABOUT 12,100 SQUARE FEET 
BUILT UP STRUCTURES CONSISTING OF GROUND, FIRST AND PART  
SECOND FLOOR TOGETHER WITH OPEN LAND SPACES ON ALL FOUR 
SIDES OF THE BUNGALOW SITUATED ON PLOT BEARING CADESTAL  
SURVEY NO. 85 OF COLABA DIVISION IN MITTAL GRANDEUR, STREET NO. 
25, CUFFE PARADE, AT THE JUNCTION OF KHATAU ROAD AND CUFFE  
PARADE ROAD, MUMBAI � 400005, MAHARASHTRA (CUFFE PARADE  
PROPERTY), INCLUDING ALL FIXTURES BEING THEREIN.

The said property is bounded as under:

EAST     : AS PER TITLE DEED  WEST    : AS PER TITLE DEED

NORTH  : AS PER TITLE DEED  SOUTH  : AS PER TITLE DEED
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SALE OF MOVEABLE / IMMOVABLE ASSETS CHARGED TO THE BANK UNDER THE SECURITISATION AND RECONSTRUCTION 
OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST (SARFAESI) ACT, 2002.
������������������������������������������������������������������������������������Saraswat Co-op. Bank Ltd. has taken 
over possession of the following assets u/s 13(4) of the SARFAESI Act. 
Public at large is informed that e-auction (under SARFAESI Act, 2002) of the charged assets in the below mentioned case for 
realisation of Bank�s dues will be held on �AS IS WHERE IS BASIS�, �AS IS WHAT IS BASIS� and �WITHOUT RECOURSE� 
����������������������

Sr. 
No.

Name of Borrower, 
Co-Borrower, Guarantor / 

Mortgager, 
Legal Heir (If applicable)

A.Date of Notice
B. Possession

Type / Date
C. Demand

Amount

Description of Assets I. Reserve Price
II. EMD
III. Bid increment Amount
Date / Time of Inspection

Last date / time for EMD & KYC submission

Date / Time of E-Auction
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*With further interest as applicable, incidental expenses, costs, charge etc. incurred till the date of payment and / or realization.
The auction will be conducted through the Bank�s approved service provider M/s e-Procurement Technologies limited (Auction Tiger).
Bid form, Terms & Conditions of the said Sale/Auction, and procedure of submission of Bid/Offer, are available from their
website at https://sarfaesi.auctiontiger.net
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This notice also be considered as a notice to the Borrower/s, Co-Borrower/s, Guarantors & Mortgagors of the said loan, to pay 
the dues in full before the date of sale, failing which the property will be sold on the above mentioned Auction date.

sd/-
Date : 03.08.2019 ������������������
Place : Mumbai Saraswat Co-op.Bank Ltd.
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Recovery Dept. : 74-C, Samadhan Building, 2nd�������������������������������������������������������������������������
Phone No.: +91 22 2422 1202 / 04 / 06 / 11. Fax No. : +91 22 24381310

Rameshwar Media
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 pe.meb./pee.¬eÀ./177 efo. 02.08.2019 HeeCeer cnCepes peerJeve, ns®e DeeHeues mHebove

������������������������
������������������������������������

������������������������������������������������������
����������������������������������������������

������������������������������




