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Dear Sir/ Ma'am, 

We are enclosing herewith a Media Statement titled ‘Dialog, Axiata Group and Bharti 
Airtel sign binding term sheet to combine operations in Sri Lanka’ being issued by Bharti 
Airtel Limited. 

Kindly take the same on record. 

Thanking you, 
Sincerely yours, 

For Bharti Airtel Limited 

Rohit Krishan Puri 
Dy. Company Secretary & Compliance Officer 

Bharti Airtel Limited 
(a Bharti Enterprise) 
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MEDIA STATEMENT 

 

Dialog, Axiata Group and Bharti Airtel sign binding term sheet to combine 

operations in Sri Lanka  

  

Dialog Axiata Plc (“Dialog”), Axiata Group Berhad (“Axiata”) and Bharti Airtel Limited 

(“Airtel”) (collectively “the Parties”),  have entered into a binding term sheet to 

combine operations of  Bharti Airtel Lanka (Private) Limited, Airtel’s wholly-owned 

subsidiary with Dialog, a subsidiary of Axiata Group Berhad. The proposed transaction 

envisages Airtel being granted a stake in Dialog, representing the fair value of Airtel 

Lanka. Airtel would accordingly be issued new shares in Dialog upon completion of 

the transaction.   

Discussions with respect to the proposed transaction are ongoing between the Parties 

and also with the relevant regulatory authorities as per applicable laws and 

regulations. The proposed transaction is subject to signing of definitive agreements 

and necessary closing conditions including applicable regulatory and shareholder 

approvals.  

 

The Parties will issue further announcements in due course should there be any 

material developments.  

 
About Bharti Airtel: Headquartered in India, Airtel is a global communications solutions provider with 
over 500 Mn customers in 17 countries across South Asia and Africa. The company ranks amongst the 
top three mobile operators globally and its networks cover over two billion people. Airtel is India’s largest 
integrated communications solutions provider and the second largest mobile operator in Africa. Airtel’s 
retail portfolio includes high speed 4G/5G mobile broadband, Airtel Xstream Fiber that promises speeds 
up to 1 Gbps with convergence across linear and on-demand entertainment, streaming services 
spanning music and video, digital payments and financial services. For enterprise customers, Airtel 
offers a gamut of solutions that includes secure connectivity, cloud and data centre services, cyber 
security, IoT, Ad Tech and CPaaS (Airtel IQ). For more details visit www.airtel.com/  

 
About Airtel Sri Lanka: Airtel Sri Lanka commenced commercial operations of services in Sri Lanka 
in 2009 and was the fastest operator to reach 1 million customers. The Airtel Sri Lanka offering of 
technology innovation and service excellence has driven rapid adoption rates among the Sri Lankan 
youth. Today Airtel has established its state-of-the-art 5G-ready 4G network across all parts of Sri 
Lanka, and is continuously boosting its network capacity to deliver maximum value. For more 
information, connect with Airtel on social media, check the MyAirtel App, or visit www.airtel.lk 
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