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Dear Sir(s), 

Pursuant to the requirements of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements), 2015we hereby submit that the Board of Directors of the Company at their meeting held on 

29th May, 2024have inter-alia transacted the following: 

• Considered and approved t he Audited Financial Results (Standalone and Consolidated) for the Quarter 

and Year ended 31st March, 2024, along with Audit Report on the Financial Results issued by M/s. PPV&Co. 

The Copy of the Report is enclosed herewith. 

The above referred Meeting of the Board of Directors of the Company commenced at 11:30 AM and concluded 

at 09:30PM. 

The above information is given pursuant to the provisions of Regulation 30 of t he Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. 

Kindly take the above on record. 

For lnventure Growth & Securities Ltd 

Mr. Kamlesh S. Limbachiya 

Whole-Time Director 
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CA Priyanshi Vakharia 
Proprietor 
B.Com.,A.C.A. 

PPV & CO 
Chartered Accountants 

Independent Auditor 's Report on the Qua rterly and Year to Date Audited Standalone 
Financial Resu lts of the Company Pu rsuant to Regu lation 33 of the SEBI (Listing Obligations 
and Disclosure Requi rements) Regulations, 2015, as amended 

TO 
THE BOARD OF DIRECTORS 
INVENTURE GROWTH AND SECURITIES LIMITED 

Report on Audit of the Standalone Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and the year to date standalone 
financial results of Inventure Growth & Securities Limited("the Company" ) for the 
quarter ended March 31, 2024, and for the yea r ended March 31, 2024 ("Statement" L 
attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irements) Regulations, 
2015, as amended (the ' Listing Regulations') . 

In our opinion and to the best of our information and according to the explanations given to 
us, the Standalone financial results: 
i. are presented in accordance w it h the requirements of Listing Regulations in this 

regard; and 
ii . except for the effects of the matter described in the Basis for Qualified Opin ion section 

of our report, the aforesaid f inancial results give a true and fa ir view in conformity 
with t he applicable accounting standards and other accounting principles general ly 
accepted in India, of t he net profit and other comprehensive loss and other financial 
information of t he Company for the quarter ended March 31, 2024 and for the year 
ended March 31, 2024. 

Basis for Qualified Opinion 

We refer to Note no 3 to t he Standalone f inancia l results in respect of Exceptional Item for 
which provis ion of Rs. 349 lakhs is made by the Company on account of a fraud committed 
on the Company, by its employee. Since the Company has not initiated a forensic audit for 
detailed investigation of the fraud, pend ing conversion of police complaint into First 
Information Report [FIR] and an inspection report of CDSL is awaited in respect of t he 
alleged transfer of clients' securities as on the date of t h is report, we are unable to comment 
on the quantum of the fraud and its expa nded scope of operation which may include 
involvement of the secu rit ies of other cl ients. I n the absence of sufficient appropriate audit 
evidence, we are unable to comment on the adequacy of the provision made for the year 
ended 31 March 2024. 

~~adha Apartments, Level 1, Te li Park Lane, Andheri East, Mumbai 400069, 
(' Email : ca .ppvco@gmail. com 



We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("the ICAI") together with t he ethical 
requ irements that are relevant to our audit of the financial results under t he provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibil it ies in 
accordance with these requirements and the ICAI's Code of Eth ics . We be lieve that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our qual ified 
opinion. 

Emphasis of Matter 

1. We refer to to BSE Circular No 20220107-45 dated 07 January 2022 and NSE Circular 
Ref No 2/2022 dated 07 January 2022 on Rule 8(1)(f) and 8(3)(f) of Securities Contracts 
(Regulation) Rules, 1957 (SCRR), which inter alia reads as under: 

"in consultation with SEBI and other Stock Exchanges, the illustrative list of acti vit ies 
that are construed as non-compliance to Rule 8(1)(f) and 8(3)(f) of SCRR, if 
undertaken by a member, are as under: 
(2) Deposi t pledged with the bank for overdraft facilities availed by any enti ty, including 

the group companies such as subsidiaries & associates etc. of the Member, not in 
connection with or incidental to or consequential upon securities I commodity deriva t ives 
business, as applicable. 

(9) Entering into any arrangement for extending loans or giving deposits I advances to 
any entity, including group companies such as subsidiaries & associates etc. , not in 
connection with or incidental to or consequential upon the securities/ commodity 
derivatives business. 

{10). Investments made in group companies such as subsidiaries & associates etc. , not 
in connection with or incidental to or consequential upon the securities/ commodity 
derivatives business. (Ex: Investment in companies engaged in other businesses such as 
NBFC, Real Estate etc.)" 

In this regard, attention is drawn to: 
(i) the Note 4 to the Standalone f inancial results regarding the Company having 

pledged its term deposits aggregating to Rs.1,198.89 lakhs for its wholly 
owned subsidiary to avail overdraft faci lity; w ith an ou tstanding amount of 
Rs.907.17 lakhs as at year end. 

(ii) Security deposit given to Dhairya Management Services Pvt Ltd being a 
related party transaction : Rs 500 lakhs 

(iii) Attention is drawn to Note 5 to the Standalone financial results in respect of 
investments of Rs. 6,649 lakhs in wholly owned subsidiaries. 

The management does not expect any material impact on the standalone f inancial results 
for t he year ended 31-03-2024 in respect of the above matter. 

Our opinion is not mod if ied in respect of th is matter. 

Management's Responsibilities for the Standalone Financial Results 

The Statement, which includes the Standalone Financia l Results is t he responsibi lity of t he 
Company 's Board of Directors and has been approved by them for the issuance. The 
Statement has been compi led f rom the related audited Standalone Financial Statements for 
the yea r ended March 31, 2024, and interim f inancial information for the quarter ended 
March 31, 2024 being the balancing figure between audited figures in respect of full financial 
year and the audited year to date f igures up to the third quarter of the current financial 
year. The Board of Directors of the Company are responsible for the preparation and 
presentation of the Statement that gives a true and fai r view of the net profit and other 
comprehensive income of the Company and other financia l information in accordance with 
the applicable accou nting standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accou nt ing principles generally accepted in India 

nd in compliance with Regu lation 33 of the Listing Obligations. This responsibility also 
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includes maintenance of adequate accounting records in accordance with the prov isions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies ; 
making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone fina ncial results, the Board of Directors is responsible for 
assessing the Compa ny's ability to continue as a going concern , disclosing, as applicable, 
matters related to going concern and using the going concern basis of account ing unless the 
Board of Directors either in tends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 
is free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs w ill always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
materia l if, indiv idually or in the aggregate, they could reasonably be expected to influence 
the economic decis ions of users taken on the bas is of the Sta ndalone financial results . 

As part of an audit in accordance with SAs, we exercise professiona l j udgment and mainta in 
professional skepticism throughout the audit. We also : 

Identify and assess the risks of materia l misstatement of the Standalone financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opin ion. The r isk of not detecting a mater ial misstatement resulting from 
fraud is higher than for one resu lt ing from error, as fraud may involve collusion, 
forgery, intentiona l om issions, misrepresentations, or the override of internal control. 

Obta in an understand ing of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the ci rcumstances but not for the purpose of 
expressing an opin ion on t he effectiveness of the Company's internal control. 

Evaluate t he appropr iateness of accounting policies used and the reasonableness of 
accounting esti mates and relat ed disclosures made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by Board of 
Directors in terms of t he requ irements specified under Regu lat ion 33 of Listing 
Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty ex ist s related to events or conditions that may cast significant doubt on 
t he Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are req uired t o draw attention in our audit or's report to t he 
re lated disclosures in the financia l Standalone financia l results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to t he date of our auditor's report. However, future events or conditions 
may cause the Compa ny to cease to continue as a goi ng concern. 

Evaluate the overa ll presentation, structure and content of the Standalone financia l 
results, including the disclosures, and whether t he financia l Standalone financial results 

resent the underlying transactions and events in a manner t hat achieves fair 
entation . 
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Obtain sufficien t appropriate audi t evidence regard ing the Standalone Financia l Results 
of the Company to express an opinion on the Standalone Financial Resul ts. 

Materiality is the magnitude of misstatements in the Annual Standalone Financia l Results 
that, individually or in aggregate, makes it probable that t he economic decisions of a 
reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) plann ing the 
scope of our aud it work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Standalone Financial Resu lts. 

We communicate with those charged w ith governance regarding, among other matters, the 
planned scope and timing of the audit and sig nificant audit find ings, including any sign if icant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicab le, related safeguards. 

Other Matters 

The Statement includes the results for quarter ended March 31 , 2024 being the balancing 
figure between audited figures in respect of the full financial year ended March 31, 2024 and 
the published unaudited year to date fig ures upto the third quarter of the current financia l 
year, wh ich were subjected to limited review, as required under the Listing Regulations. 

Our report on the Statement is not modified in respect of this matter except for the effects 
of the matter described in the Basis for Qualified Opinion section of our report on t he 
aforesaid standalone financial resu lts 

For PPV & CO 
Chartered Accountants 
Firm Regist~ No. 153929W 

jf.:~ '*~B'J & Cq 
Proprietor {(; MU I "" 
Membership No.: 181834 ~A 
UDIN: 24181834BKFASQ6734 ~"e 
Place: Mumbai 
Date : 29-05-2024 
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JNVE\:TURE GROWT H & SECURITIES Ll\1ITED 
Registered Office : 20J,2nd Floo r, Viraj Towers, W.E. Highway, Andheri- East, M umbai- 400069 

vVEBSJTE: www.i nventu regrowth.com, CIN: L65990MI-I J9951'1 C089838 

STATE\ 1E'\T 01' STANDALONE AUDITED Fl A CIA L RESULTS FOR THE Q UARTER A 'D YEAR E OED 31ST MARCH 2024 

(Rs. in lal..hs) 

Quarter Ended Year Ended 

Part iculars 31 .03.2024 31.12.2023 3"1.03.2023 31.03.2024 31.03.2023 
(Aud ited) (Unaudited) (Aud ited) (Audited) (Audited) 

Reve nue from operations 

(i) Interest income 297 ?15 149 910 611 
(ii) Dividend income 1.36 0.79 0.0-l 2.91 0.20 
(iii) Fees and commission income 880 68~ 431 2,846 1,830 
(iv) Net gain/(loss) on fa ir value changes 155 10~ 19 556 39 
(v) Reversal of lmpairmt"nt on fi nancial ins truments - 51 - - 28 
(vi) Other operating income 107 84 66 326 295 

(I) Total revenue from ope rations 1,440 1,359 665 4,641 2,805 
(I I) Other income 67 34 33 176 1~8 

(III) Total income (!+II) 1,507 1,393 698 4,817 2,953 

Exp enses 
(i) Finance costs 31 H 10 "97 31 
(u) Fees and commission ex pense 610 3~ 271 1,692 1,018 
(iu) Impairment on financial instruments 34 - 12 13 -
(iv) Emplovee benefits expenses 157 189 122 622 572 
(v) Depreciation and amortiza tion expense 17 17 16 66 6~ 

(vi) Other expenses 282 2~ 191 976 665 
(IV) Total expenses 1,131 918 622 3,466 2,350 

(V) Profit / (loss) before exceptional ite m a nd tax (III-IV) 376 475 76 1,351 603 

(VI ) Exceptional items 146 203 - 349 -

(VII) Profit / (loss) before tax (V-V I) 230 272 76 1,002 603 

(VIII) Tax expense 

(i) Current tax 125 14~ 33 418 177 

(u) Deferred tax 8 (20) (4) (22) 6 

Total tax expenses (VIII) 133 124 29 396 183 

(IX) Profit /(loss) after tax (VII-VIII) 97 148 47 606 420 

(X) Other comprehensive income 

Items that will not be reclassified to Profit or Loss: 

(i) Change in fair value of financial assets - - - - -
(ii) Remeasurements of net defined benefit expenses 7.39 (2.27) 28.08 (9.92) 6.60 

(iii) Tax effect of above (1.63) 0.63 (8.48) 3.18 (2.22) 

Oth er com prehensive income/(loss) (X) 5.76 (1.64) 19.60 (6.75) 4.38 

(XI) Total comprehen sive income for the year (IX + X) 103 146 67 599 425 

(XII) Paid up Equity Share Capital (Face Valu e of ~ 1/-ea ch) 8,400 8,400 8,400 8,400 8,400 

Earnin gs per equity share (Face value of~ 1/- p er share)(not 
(XIII) annualised for quarterly periods): 

Basic (in Rs) 0.01 0.02 O.Ql O.o7 0.05 
Diluted (in Rs) 0.01 0.02 O.Ql 0.07 0.05 

Notes 
1 The above Audited Standalone Financial Results for the quarter and year ended March 31, 2024, have been reviewed by the Audit Committee and approved by the 

Board of Directors at its meeting held on 29.05.2024. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the lnd AS notified under section 133 of 
Companies Act, 2013, read with relevant rules thereunder and other accounting principles generally accepted in India. 
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STATF\I E'\ I OF STA:"DALO 'E ALDII'I:D Fl 1ANCI AL RESUI TS FOR I HE QUARTER A '\ D YEAR E 1DED 3151 \lA RCH 202~ 

3 During the year ,1 fr,wd """'committed on the C"omf>.~n~ . by one of the l..cy employt'L' . by , ;phoning Companys depositor~ mcomt• •'1\)\rl')\•ltlll)\ toRs 117.50 lacs (net 
of r~>eovery of Rs 1.~ laiJts) to hi' personaltradm)\ .ll<'Ounts by p.t.,~ing fake JOUrnal vnuchcr entries from Company throu!:h thl• uw ol );L'lll'r.tl code ledgers The said 
employee also fraudulently transferred securities !rom tht• OP account of the clien~ to his personal DP accounts. rhe valut• of ~uch ~l'Cunlll'' "P\!nnated of Rs 231.75 
lakhs as on 31 !\ larch 202~ Tite affectcd DP account lwlders raised a claim .tgainst the Company to replemsh their transferred shares Con~td,•nng the underlying facts 
& circumstances thc Company is of the view that .llfectl•d DP holders arc relatives of and in connivance with the said employee. 'J he,,• "rongful journal entries and 
fraudulently transferring securities off market from ct•rtain DP accounts to his per~onal DP account, were not only unauthorized hut "en• effected •dthout the 
knowledge or consen t of the Board of Directors. ,\ Police complaint dated 19 December 2023 was fil ed against the fraudulent employee, however First lnfonnation 
Report I FIR] is awaited. CDSL is also inspecting the nMtter and their report is awaited . 
As a prudent measure and based on the Generally ,\cceptcd Accounting Policies (GAAP), pending recovery of illegal transfer of inwnw and value of fraudulently 
transferred securities hom the employee, the Company made full provision considering the market value as on 31 March 202~ of till' Sl'Cu r ities involved for the 
aggregate amount of Rs 3~9.25 lakhs and disclosed separately as Fxceptionalltem in the Statement of Profit and Loss account for the )'<'.tr l'nded I\ larch 31,202~ . Legal 
actions for recovery of such amount with interest arl' being initiated against the employee. The matter was considered by the Board of Directors in their earlier meeting 
held on February 5, 202~ and thereaft er intimated to National Stock Exchange and Bombay Stock Exchange followed by responses to th<• queries raised by NSE in this 
regard. 

4 As on 31 March 2024, the Company has pledged its term deposits aggregating to Rs.1,198.89 lakhs for its whoUy owned subsidiary to ,w,tilm·,•rdraft facility; with an 
outstanding amount of Rs.907.17lakhs as at year end. In order to comply with Rule S(l)(f) and 8(3)(f) of Securities Contracts (Regulation) Rules, 1957 (SCRR), the said 
term deposits arc unpledged and the bank overdraft has been repaid by the subs idiary company subsequent to the year end 

5 As on 31 March 202-l. the Company has investm!'nt m tlS subsidiaries amounting to Rs 6,6-19 lakhs (previous year Rs 6,649 lakhs) In order to comply with Rule 8(1)(f) 
and 8(3)(f) of Securities Contracts (Regulation) Rules, 1957 (SCRR), the Company is in process of res tructuring the said investments 

4 The figures of last quarter for the current year and fur the previous year are lite balancing figures between the audited figure~ in rL~pl>t:t uf the lull financ tal year ended 
31st March and the unaudited published year to datt• figures upto the third quarter ended 31st December, which are subject to a limited revie" 

5 The Company's operations relate to a single repor tabil' operating business segment, i.e. Stock Braking Transactional Services & Other related Finannal lntermed iation 

6 The previous period/year fi gures have been regrouped and rearranged wherever necessary to make them comparable "ith current year 

7 Standalone Audited Statem~nt of ,\ssets and Liabilities., on ~ !ar(h 31, 2024 and Standalone Statement of Cash Flow for the \'ear ended ~larch 31, 2024 aw a tid\ hPd herewith. 

For idenfication purpose only 

Date : 29.05.2024 
Place: Mumbai 

On be half of the Board of Directors 
lnventure Growth & S~ties Limited 

~ ~<owth 

K
\! ·· B R't ( f51J·'n1J~~i ~ )l 
anp . 1 a .,. ~:'! 

DIN-00727470 ~ - ._'!.;-;' 
:K ~ ' "P}~·.# Ma naging Director ~--:.7 



INVE T URE GROWTH & SECURITIES LIMITED 
Regis tered Office : 201,2nd Floor, \ ' iroj Towers, W.E. Highway, Andheri- Eas t, Mumb,li- 400069 

1'\' EBSITE: www.im·en turcgrowth.com, Cl 1\" : L659qOM HJ 995PLC089838 

STANDALO E AUDITED STATEME 1T OF ASSETS AND LIABILIT IES 

As at 

Particulars 31.03.2024 

Audited 

ASSETS 

1 Financial Assets 

(d) Cash and cash equivalents 196 

(b) Bank balance other than (a) above 12,554 

(c) Securities for trade 778 

(d) Receivables 

I I Trade Receivables 1,019 

II I Other Receivables 

(e) Loans 3,933 

(f) Investments 6,649 

(g) Other Financial Assets 1,068 

26,197 

2 Non-Fi nancial Assets 

(a) Current tax assets (net) 100 

(b) Property, Plant and equipment 630 

(c) Other Intangible assets 40 

(d) Other non-financial assets 78 

848 

TOTAL- ASSETS 27,045 

LIABILITIES AND EQUITY 

Liabili ties 

(1) Financial Liabilities 

(a) Derivative Financial instruments 115 

(b) Pay abies 

(I) Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises -
(ii) total oustanding dues of creditors other than micro enterprises and small 

enterprises 6,530 

(II) Other Payables 

(i) total outstanding dues of micro enterprises and small enterprises -
(ii) total oustanding dues of creditors other than micro enterprises and small 

enterprises -
(c) Borrowings 1,442 

(d) Deposits 658 
(e) Other financial liabilities 810 

9,555 

2 Non-financial liabilities 

(a) Provisions 1 

(b) Deferred tax liabilities 25 

(c) Other non financial liabilities 22 

48 

3 Equi ty 

(a) Equity share capital 8,400 

(b) O ther equity 9,042 

17,442 

TOTAL - LIABILITIES 27,045 

(Rs. in lakhs) 

As at 
31.03.2023 

Audited 

396 

11,842 

26 

387 

1,053 

6,659 

424 

20,787 

204 

641 

67 

101 

1,016 

21,803 

-

3,563 

-

915 

438 

5 

4,921 

11 

28 

39 

8,400 

8,443 

16,843 

21,803 

For idenfication purpose only On behalf of the Board of Directors 

Date : 29.05.2024 

Place: Mumbai 

In venture Growth & Securities Limited 

Kanji B. Rita 

DIN- 00727470 

Managing Directo 
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5 I \ \:D.\ 1 0'1 \ l Dill D ~I \ fh\11' I 01 ( \~I I II OW FOR IIIF YF.-\R lc.'IDI D ll~ I ,\I.\RCII 2024 

P.utitul.tr' For the YC'dr ("Jldl'd I ur th (• \<:'dr ended 

31 Mar<h 2024 11 \ldrch 202.1 

A. Cnsll flow from o,,..,,,tmg 1\ctivities 

~l)l Profit befor~ l d'\, C'\n•ptiondlje\tr.mrdind~ itt.>m 1.351 
Adjus tment for : 

l."kprecicl l ion dnd .tmor'lisdtion 66 C>l 

Find nee costs <Ji 31 
Interest incomP (122) (llO) 
Dividend incom(' (3) (I) 

Profit from sale o( i rn estments (4) 

Provision for emplo\'~ benefits 15 12 
lmpturment on finctndctl inst-ruments (net) 13 (28) 

66 
Operating profitlwfore working capital changes 1,418 
Atljustments for: 

(lncrease)/d ecredse in trade receivables (763) 242 
fncreilse/(dccre,ase) in deri,dtive financiitl insturment lirlhilih 115 

(Increase)/decred.S() in set·u rities for trddc (752) 113) 
(lncrease)/ decredse in lodns (2.879) (65) 

(lncre,tsc)/dccrc.to;r in other financial assets (6-+l) 201 
(lncredse)/decrcaSt:" in other non findm:idl dsscls 8 ( 2) 

lncrease/(decrease) in trade payables 2,966 !800) 
lncrease/ (decrease) in deposits 221 72 
Increase/ (decreaSt?) in other financial liabilities 574 21 
lncrease/(decreasc) in provisions (9) 
lncrease/(d ecrease) in other non financial liability (7) 
(Inc rease)/decreitse in accured interest on te rm deposits (30) b 

Term deposits with bilnl..s wi th original mclturity of more th.tn thrN" rnonlhs- pl.tced (7,980) lJ.53J ) 
Term deposits with banks with original ma.turity of mor'! than thr~ months- matured 5.801 l.417 

(3,380) 
Cash gen erated from operations (1 ,962) 
Direct Taxes paid (Net of refunds) (275 
Net cash now fronV(uscd in) oper<Jting acti\'ities (A) (2,237) 

B. Caslt flow from lm·estwg AcUtJit;es 
Proceeds from sale of Investments 10 841 
Acquisition of in\estnwnts (856) 
Purchase of proper!~ plant dnd equipment (25) (12) 
Term deposits with lMnl..s with original maturity of morl~ than thrC"l' months- pl,1ced (200) 
Term deposits with banJ..s with original maturity of more than three months. matured 1,497 120 
Dividend income 3 I 
Interest received 122 126 
Net cash now fro.,Y(used in) inves ting act ivities (B) 1,607 

C. Cnsh Flow from r;,umcmg Activities 
Proceeds/(Repayment) of ban~ overdraft 527 171 
Finance costs (97) (31) 
Inte res t received on loa.ns 3 
Loans/(repayment) to/from subsidiaries (net) 022 
Net cash n ow from/( used in) financing activities (Q 

430 
Nel increase/(decrease) in cash and cash equivalents (A+B+Q (200) 

Cash and cash equivalents at the beginning of the period 396 

Cash and cash equ ivalents at the end of the year 196 

Notes: 

c as an d C hE as t:.q uha entsareas under. (R . I ~h) s. In d s 

Particulars For the year ended For the year ended 
31 March 2024 31 March 2023 

Cash on hand 0.45 0.47 
Balance with bdn~ in current accounts 196 396 

196 396 

603 

(56) 
547 

(550) 
(3) 

(116 
(119) 

20 

143 
44 

352 

396 

2 The a bon? Cdsh FIO\v Statement has been prepared under the ' Indirect ~1ethod' as set out in Indian Accounting Standard -7 on "Cash Flow Statements" as prescribed b\ the 
Central Government in the Companies (Accounting Standards) Rules, 2015, as amended 

3 Previous} ectr's figures have been regrouped/ re.uranged whNe-\·e-r necessar: to conform to the current year's presentation. 

For idenfication purpose only 

Oa te : 29.05.2024 
Place: 1-o tumb<~i 

On behalf of the Board of Directors 

Im•enture Growth & Securities Limiled 

'~ 
Kanji 8. Rita 
DIN · 00727470 

1-ofa naging Director 
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Statement on Impact of Audit Qua lif ications (for audit report with modified opinion) 
submittedalong-withAnnuaiAuditedFinanciaiResults-(5tanda/one) 

Statementonlmpactof AuditQualifi cations fortheFinancia iYearendedMarch31, 2024 
[5eeRegulat ion33 oftheSEBI(LODR)(Amendment)Regulations,2016) 

Particu la 
Audited Figures Audited Figures 

(asreported (asreported 
rs beforeadjust ing afteradjust ing 

forqual ification forqua lifications) 
s} (Rs in lakhs) 

(Rs in lakhs} 

Turnover/Totalincome 4,817 4,817 

Tota iExpenditure 3,466 3,466 

NetProfit/(Loss) after tax 606 606 

Earn ingsPerShare 0.07 0.07 

TotaiAssets 27,045 27,045 

Totalliabilit ies 9,603 9,603 

NetWorth 17,442 17,442 
Anyother financialitem(s)(asfeltappropriate bythe - -
management) 

AuditQ ua I ificati on( ea cha ud itq ua I ifi cati onsepa rate ly) : 

a. DetailsofAuditQualification: Following qualification has been given by the auditor in the audit report 
of standalone financial result of the company: 

Refer Note no 3 to the Standalone financial results in respect of Exceptional Item for which provision 
of Rs. 349 lakhs is made by the Company on account of a fraud committed on the Company, by its 
employee.Since the Company has not initiated a forensic audit for detailed investigat ion of the fraud, 
pending conversion of police complaint into First Information Report [FIR) and an inspection report 
of CDSL is awaited in respect of the alleged transfer of clients' securities as on the date of this report, 
we are unable to comment on the quantum of the fraud and its expanded scope of operation which 
may include involvement of the secu rities of other clients. In the absence of sufficient appropriate 
audi t evidence, we are unable to comment on the adequacy of the provision made for the year 
ended 31 March 2024. 

b. TypeofAuditQualification:Qua li fiedOpinion 

c. Frequencyofqualificat ion:Firsttime 

d. ForAuditQualification(s)w heretheimpactisquant ifiedbytheauditor,Management 'sViews:NA 

e. ForAuditQualif ication(s)wheretheimpactisnotquantifiedbytheaudit or: 

(i} Management 'sest imationontheimpactofauditqualification:NA 

(ii) lfmanagementisunabletoest imatetheimpact,reasonsforthesame:Refer Note No.3 to 
financial results. Since police complaint is not converted to into First Information Report 
[FIR) and an inspection report of CDSL is awaited as on date, the management is unable to 
estimate the impact of qualification. 



(iii) Auditors'Commentson(i)or(ii )above:Since the Company has not initia ted a forensic audit fo r 
detailed investigation of the fraud, pending conversion of pol ice complaint into First 
Information Report [FIR] and an inspection report of CDSL is awai ted in respect of the 
alleged transfer of clients' securities as on the date of this report, we are unable to 
comment on the quantum of the fraud and its expanded scope of operation which may 
include involvement of the securities of other clients. In the absence of sufficient 
appropriate audit evidence, we are unable to comment on the adequacy of the provision 
made for the year ended 31 March 2024. 

Signatories: 

\l-~ 
Kanji Rita 
Managing Director 
DIN: 00727470 
Place: Mumbai 

Statutory Auditors: 
For PPV & Co. 

Chartered Accountants 
Firm Registration No. 

PriyanshiVakharia 
Proprietor 
Membership No.: 181834 
UDIN: 24181834BKFASQ6734 
Place: Mumbai 
Date: 29-05-2024 

Arvind Gala 
Chief Fi nancial Officer 
Place: Mumbai 

Surji Chheda 
Chairman of Audit 
Committee 
DIN: 02456666 
Place: Mumbai 



CA Priyanshi Vakharia 

Proprietor 
B.Com.,A.C.A. 

PPV & CO 
Chartered Accountants 

Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial Results 
Of The Company Pursuant To Regu lation 33 Of The SEBI (Listing Obligations And 
Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS 
INVENTURE GROWTH & SECURITIES LIMITED 
Report on the audit of the Consolidated Financial Results 

Qualified Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 
financial results of Inventure Growth & Securities Limited ('the Holding Company') 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as "the 
Group") for the quarter ended Ma rch 31, 2024 and for the year ended March 31, 2024 
("Statement"), attached herewit h, being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulation" ). 

In our opinion and to the best of our information and accord ing to the explanat ions given 
to us and based on the consideration of reports of other auditors on separate audited 
f inancia l results of the subsidiaries, the Consolidated Fina ncial Results for the year ended 
March, 31 2024 : 

i . include the results of the following entities: 

Sr. 
Name of the Entity Relationship No. 

1. Inventure Growth & Securities Limited Holding Company 

2. Inventure Commodities Limited Subsidiary (99.97%) 
3. Inventure Fi nance Private Limited Who lly Owned Subsidiary 

4. Inventure Wealth Management Limited Wholly Owned Subsidiary 

5 . Inventure Insurance Braking Private Limited Wholly Owned Subsid iary 

6. Inventure Merchant Banker Serv ices Pri vat e 
Wholly Owned Subsidiary Limited 

7. Inventure Developers Private Limited Wholly Owned Subsid iary 

Radha Apa rt m ents, Level 1, Teli Park Lane, Andheri East, Mumbai 400069, 
Ema il : ca.ppvco@gmail.com 



ii. is presented in accordance with the requirements of the Listing Regulations in this 
regard; and 

iii. except for the effects of the matter described in the Basis for Qual ified Opi nion section 
of our report, the aforesaid consolidated financial results give a true and fair view in 
conformity with the applicable accounting standards, and other accounting principles 
generally accepted in India, of the consolidated net profit and other comprehensive 
income and other financial information of the Group for the quarter ended March 31, 
2024 and for the year ended March 31, 2024. 

Basis for Qualified Opinion 

(i) We refer to Note no 3 to the consolidated financial resu lts in respect of Exceptional 
Item for which provision of Rs. 349 lakhs is made by the Holding Company on 
account of a fraud committed on the Holding Company, by its employee. Since 
the Holding Company has not initiated a forensic audit for detailed investigation 
of the fraud, pending conversion of police complaint into First Information Report 
[FIR] and an inspection report of CDSL is awaited in respect of the alleged transfer 
of clients' securities as on the date of this report, we are unable to comment on 
the quantum of the fraud and its expanded scope of operation which may include 
involvement of the securities of other clients . In the absence of sufficient 
appropriate audit evidence, we are unable to comment on the adequacy of the 
provision made for the year ended 31 March 2024. 

(ii) In one of the subsidiaries of the Holding Company viz Inventure Finance Private 
Limited, the other auditor who audited the financial results of the subsidiary has 

issued a qualified audit report as under: 

"The company has not applied Expected Credit Loss (ECL) model for 
estimating the provisions required to be made against loans given, as per 
the requirements of Ind AS 109 - Financial Instruments, and Reserve Bank 
of India's Master Direction, "Reserve Bank of India (Non-Banking Financia l 
Company - Scale Based Regulation) Directions, 2023" bearing reference 
RBI/DoR/2023-24/106 DaR. FIN. REC. NOAS/03.10.119/2023-24 dated 19th 
October 2023 and updated on 21st March 2024, due to which, we are unable 
to ascerta in the possible impact on the fina ncial results. " 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143( 10) of the Companies Act, 2013 ("Act"). Our responsibili ties under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Group in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirement that are relevant to our audit of the financial 
results under the provision of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfi lled our other ethica l responsibilities in accordance with t hese requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and the audit 
evidence obtained by other auditors in terms of their reports referred to in Other Matters 
section below is sufficient and appropriate to provide a basis for our qualified opinion. 

ha Apartments, Level 1, Teli Park Lane, Andheri East, Mumbai 400069, 
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Emphasis of Matter 

1. We refer to to BSE Circular No 20220107-45 dated 07 January 2022 and NSE Circula r 
Ref No 2/2022 dated 07 January 2022 on Ru le 8(1)(f) and 8(3)(f) of Secu rities 
Contracts (Regulation) Rules, 1957 (SCRR), which inter alia reads as under: 

"in consultation with SEBI and other Stock Exchanges, the illustrative list of 
activities that are construed as non-compliance to Rule B(l)(f) and 8(3)(f) of SCRR, 
if undertaken by a member, are as under: 

(2) Deposit pledged with the bank for overdraft facilities availed by any entity, 
including the group companies such as subsidiaries & associates etc. of the 
Member, not in connection with or incidental to or consequential upon securities 
I commodity derivatives business, as applicable. 

(9) Entering into any arrangement for extending loans or giving deposits I 
advances to any entity, including group companies such as subsidiaries & 
associates etc., not in connection with or incidental to or consequential upon the 
securities/ commodity derivatives business. 

(10). Investments made in group companies such as subsidiaries & associates 
etc., not in connection with or incidental to or consequential upon the securities/ 
commodity derivatives business. (Ex: Investment in companies engaged in 
other businesses such as NBFC, Real Estate etc.)" 

In this regard, attention is drawn to: 
(i) the Note 4 to the Consolidated financial resu lts regarding the Company 

having pledged its term deposits aggregating to Rs.1,198.89 lakhs for its 
wholly owned subsidiary to avai l overdraft facility; with an outstanding 
amount of Rs.941.05 lakhs as at year end. 

(ii) Security deposit given to Dhairya Management Services Pvt Ltd being a 
related party - Rs 500 lakhs 

(iii) Attention is drawn to Note 5 to the consolidated financial results in respect 
of investments of Rs. 6,649 lakhs in wholly owned subsidiaries. 

The management does not expect any material impact on the Consolidated Financia l 
Results for the year ended March 31, 2024 in respect of the above matter. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the audited Consolidated Financial 
Resu lts. The Board of Directors of the Company are responsible for the preparation and 
presentation of t he Statements that gives a true and fair view of the net profit and other 
comprehensive income of the Company and ot her financial information in accordance with 
the applicable accounting standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of Listing Obligations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting 
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frauds and other ir regularit ies; selection and application of appropr iate accou nting 
policies; making adjustments and estimates tha t are reasonable and prudent; and the 
design, implementat ion and maintenance of adequate interna l f inancial controls, t hat were 
operating effectively for ensuring the accuracy and completeness of the account ing 
records , relevan t to the preparation and presenta t ion of the Statements that g ive a t rue 
and fair view and are free from material misstatements whether due to f raud or error. 

In preparing the Statements, the Board of Directors is responsible for assessing the 
Company's ability to conti nue as a going concern, disclosing as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of 
Directors either interest to liquidate their respective entities or cease operations, or has 
no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of 
the Group. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about w hether the Consolidated 
Financial Results as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individua lly or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and re lated disclosures made by the Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by Board of 
Directors in terms of the requirements specified under Regulation 33 of Listing 
Regulations. 

Conclude on the appropriateness of the Board of Directors ' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast sign ificant doubt on 
the Company's ability to continue as a going concern . If we conclude t hat a materia l 
uncertainty exists, we are required to draw attention in ou r auditor's report to the 



related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on t he audit ev idence 
obtained up to the date of our auditor's report. However, future events or cond itions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Standalone/Consolidated 

Financial Information of the entities within the Group to express an opinion on the 

Consolidated Financial Results. We are responsible for the direction, supervision and 

performance of the audit of financial information of such entities included in the 

Consolidated Financial Results of which we are the independent auditors. For the 

other entities included in the Consolidated Financial Results, which have been audited 

by the other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them . We remain solely 

responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, 

individually or in aggregate, makes it probable t hat the economic decisions of a 

rea sonably knowledgeable user of the Consolidated Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in ( i) planning the scope of 

our audit work and in evaluating the resul ts of our work; and (ii) to evaluate the effect 

of any identified misstatements in the Consolidated Financial Resu lts. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

~ ~~ -----------------------------------------------------------------.-
~ R:dha Apartments, Level 1, Teli Park Lane, Andheri East, Mumbai 400069, 
~ Email : ca.ppvco@gmail.com 



Other Matters 

The accompanying Statement includes the audit ed financial results and other informat ion, 
in respect of six subsidiaries, whose Financial Results reflect Group's share of total assets 
of Rs. 12,170.32 lakhs as at March 31, 2024, Group's share of total revenue of Rs . 501.79 
lakhs and Rs. 1,434.34 lakhs and Group's share of tota l net profit after tax of Rs. 601.58 
lakhs and Rs. 594 .85 lakhs, Tota l Comprehensive Income of Rs 609.56 lakhs and 688.04 
lakhs for the quarter ended March 31, 2024 and for the period from April 1, 2023 to March 
31, 2024 respectively, and net cash outflows of Rs. 14.20 lakhs for the year ended March 
31, 2024, as considered in the statement, which have been audited by their respective 
independent auditors. The independent auditor's reports on Financial Results of these 
entit ies have been furnished to us and our opinion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these enti ties, is based solely on t he 
report of such auditors and the procedures performed by us are as stated in paragra ph 
above. 

Our opinion on the consolidated financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 
and the financial results certified by Boa rd of Directors except for the effects of t he matter 
described in the Basis for Qualified Opinion section of our report on the aforesaid 
conso lidated financial results for the year ended March, 31 2024 

The statement includes the results for quarter ended March 31, 2024 being the balancing 
figure between audited figures in respect of the ful l financial year ended March 31, 2024 
and the publ ished unaudited year to date f igures upto the t hird quarter of the current 
financial year, which were subjected to limited review, as required under the Listing 
Regulations. 

For PPV & CO 

Place : Mumbai 
Date: 29-05-2024 
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I'\ r' I URr GROI\T H & S~ClJRITIES li\IITCD 
RcgistPred Offin•: 201,2nd Floor, V iraj Towrrs, \\'.E. llighWJ}'• Andheri· East, ,\1umlMJ· 400069 

I \ 'FBSITE: " "'" .inventurcgrowth.com, Cl i\ : L65990M H1995PLCOS983S 

STATEi\IF.'T OF AUDITED COi\SOUDATED FINANCIAL RESULTS FOR TilE QUARTER AND YFA!l F--:DED 31st i\IARCH 202~ 

(Rs. in lakhs) 
Quarter Ended Year Ended 

P.1rticulars 31.03.2024 31.12.2023 31.03.2023 31.03,2024 31 .03.2023 
(Audited) (Unaudi ted) (Audited) (Aud ited) (Audited) 

Revenue from ()pcrations 
(i) lnter~st inconu~ 7().1 ~16 615 1,893 1.488 
(ii) Dh·idend incomr 2 2 0.03 .J 0.20 
(iii) Fe(ls dnd commission inconw 901 686 .J39 2,885 1.862 
(iv) :\et 9.ain/ (loss) on fair' ,titll' (hanJ>.es 209 290 20 592 39 
(v) Sale of Bullions 2+4 
(vi) Reversal of impairment on tin;mcidl i.nstnunrnts 259 124 67 
(\'ii) Others 106 84 66 326 295 

(I) Total revenue from operat ions 2,181 1,602 1,207 5,944 3,684 
(10 Other income 86 53 50 307 217 

(Ill) Total income (1+11) 2,267 1,655 1,257 6,251 3,901 

Expenses 
(i) Finance costs 59 II 49 228 191 
(ii) Fees and conunission exp<'nse 610 384 270 1.692 1.018 
(iii) impairment on financidl instrum~nts 209 36 
(i\") Purchase of Bullions 240 
(v) EmpJO\·ee benefits expenses 168 198 133 659 623 
(vi) Depreciation and amorttzation expense 19 18 19 71 81 
(vii) Other expenses 287 295 213 1,0().1 700 

(IV) Total expenses 1,143 972 684 4,103 2,649 

(V) Profit /(loss) before exceptional item and tax (III- IV) 1,124 683 573 2,148 1,252 

(Vij Exceptional items 146 203 349 

(VII) Profit/(loss) before tax (V-VI) 978 480 573 1,799 1,252 

(V III) Tax expense 
(i) [Current tax 179 I tt 80 595 292 
(ii) I Deferred tax 99 37 73 3 34 

Total tax expenses (V III) 278 2H 153 598 326 

(IX) Profit /(loss) after tax (V II -VIII) 700 266 420 1,201 926 

(X) Other comprehensive income 
Items that will not be reclassified to Profit or Loss: 

(i) [Otange in fair value of financial assets 9 56 (14) 98 (I 
(ii) [Remeasurements of net defined benefit plans 7 (2) 30 (9} 9 
(iii) [Tax effect of above (3 (5) (9) (3) (3 

Other comprehensive income/(loss) 13 49 7 86 5 

(XI) Total comprehensive income for the year (IX+ X1 713 315 427 1,287 931 

(Xl ij Net Profii/(Loss)for the period/year attributable to: 
Owners of !he Compam· 700 266 -120 1,201 926 
Non Controlling Interest - - - -

I (XH O Other Comprehensive Income for the period/year attributable to: 
Owners of !he Companv 13 49 7 86 5 
Non Controllii1P. Interest - -

(XIV) Total Comprehens ive Income for the period/year attributable to: 
Owners of !he Com pan,· 713 315 427 1,287 931 
Non Controllin_g_ Interest - - - -

(XV) Paid up Equity Share Capital (Face Value oH'V-each) 8,400 8,400 8,400 8,400 8,400 
Earnings per equity share (Face value of n j- per s hare)(not annualised 

(XV I) for quarterly p eriods): 
Basic (in~ 0.08 0.03 0.05 0.14 0.11 
Diluted (in~ 0.08 0.03 0.05 0.14 0.11 

Notes 
I The abow Consolidated Financial Results have been re,·iewed b\' the Audit Committee and approved by U1e Board of Directors at its meeting held on 291h ~lay 2024. 

2 The above financial results ha,·e been prepared in accordance with !he recognition and measurement principles laid down in lnd AS notified under Section 133 of Companies Act, 2013 
read wilh relevant mles issued thereunder and olher accounting principles generally accepted in India. 

3 During !he year a fraud was comntitted on the Holding Company, by one of !he key employee, by siphoning Holding Company's depository income aggregating toRs 117.50 lacs (net 
of recovery of Rs 3.54 lakhs) to his personal trading accounts by passing fake journal voucher entries from Holding Company through the use of general code ledgers. The said 
employee also fraudulently transferred securities from the DP account of !he clients to his personal DP accotmts. The value of such securities is estimated of Rs 231.75 la.khs as on 31 
~larch 2024.The affected DP accoWlt holders raised a claim against the Hold.ign Company to replenish their tTansferred shares. Considering the Wlderlying facts & circumstances !he 
Holding Company is of !he ,·iew that affected DP holders are relati,·es of and in connivance with Ute said employee. These wrongful journal entries and fraudulently transferring 
securities o£1 market from certain DP accounts to his personal DP account, were not only unauthorized but were effected without the knowledge or consent of the Board of Directors. A 
Police complaint dated 19 December 2023 was filed ag,1inst the fraudulent employee, however First Information Report [FIR] is awaited. CDSL is also inspecting the matter and their 
report is awaited. 
As a prudent measure and based on the Generallv Accepted Accounting Policies (GAAP), pending reco,·erv of illegal transfer of income and value of fraudulently transferred securities 
from the emplovee, the Holding Company made full pro,·ision considering !he market value as on 31 ~larch 2024 of the securities in,·olved for the aggregate amount of Rs 349.25 1akhs 
and disclosed separateh· as Exceptional item in !he Statement of Profit and Loss account for the ,·ear ended ~larch 31,2024. Legal actions for recovel"}· of such amount wilh interest are 
being initiated against the empiO\·ee The matter was considered bv the Board of Directors in their earlier meeting held on FebmarY 5, 202~ and there·~~d to :-<a tiona I Stock 
Exchange and Bomba\· Stock Exchange followed b\· responses to the queries raised bv 1\:SE in this regard. ({ . /!._, \0 '" · 1 .1 "''-, . - c, '" - '" . ·, \ 



IN\'1: ~1 LRl (.;11(}1\TH & SI:CLRIIII S ll\111 ~0 
Registered O£fice: 201,2nd floor, \ ' iraj Tower<;, I\ I lligh"ay, Andheri- Eost, ;\lumhai-400069 

1\'EBSITI:: """ om enturegrowth.com, (I' 1.65990i\IH1995PLCOS983S 

STAli:\1[\;TOFAUDJTED CONSOUDAll D FI">:Al'~CJ,\ 1. RESLLTS I OR TilE QUARTER AND YEAR ENDED 31st \ lARCH 2024 

-1 .·\"on 11 \lrlrch 202-l, tlw I fnlding Compam hrls pl(>dged 11., tt~rm dPposits dr.fln'p,dting toR .. 1,198.89 lakhs for its wholh owned suh~iJirtn· to d\-dil O\l ·Jdr,tlt facilil\', \dth dn 
Clllt,t.mding dlllOUnt of Rs.907 17 ldkllS dS at ye.u end. In ordt•r Ill"""!'"" with Rul<' 8(1)(1) ,md sn)(f) of Securities Contrd<"h (R~guldtion) Rul<''· 1957 (SUm). th·· '""!term deposit<"'" 
unpJ,·d~ed and the bank O\'t1rdrcltl hds been repaid b\· the suh~idir1n , ompdm sulJ<ieqUt>nl to tlw 'l'dr <•nd 

5 \> <lll 11 \l.uch 2024, the llulding Compam· has in\"estment in th '"l>'idi.uies amounting toR' 6,M9 lakhs (pre\"ious \"eM R> 6,M9 l•khs). In order to com ph "ith Rule 8(1)(() •nd 
8 (1)(1) o f SI><."Urities Contrd<l< mt•guldtion) Rules. 1957 (SCRR). tlw llulding Comp•m· is in prO<t''' Ill restructuring the Sdid Ull rstnwnts 

6 llw lip,ures of last quarter Ill! th<• mrrent year md for the pre1 IOU\ 1 •••r MP the b.1lancing top,ur<"' h!>tween the dudited liy,ure> m respect of thr full fin•nu al w.or t•ntletl 31st \larch •nd 
thr mldudited published' rar to d.ue ligures upto the third quMtt•r t•ntled 31st Oe<.·rmiX'r. "hi, h "''' suOjectto a limited'"' ir" 

7 llw Consoliddted Financial f~t~u1ts of the Companv include tht."' r~ults of the \\·holh m' 1wd ~ul~idiarics- Jn,·enture Hndnre Pri\·ate Luniterl, Inn~ntun_.. \\'edith \1anagem<'nt Prh·<ttP 
I 1mtted, lnventurP ~lerchcmt Banker Services Private Limited, IJwPntur(' Den.•Jopers Privatv I inutPd, lnventure InsurancE?- Brok.ing Private LinUted • lnYenturtl CommoditiPS LimitPt:i 
(99 97". interest). 

8 I ht• Group's operation predominantly rela te to Equit\· brokinp,. Cummodit) broki.J1g. l'ropri<•lor\ trdding, Financing md other related activities. In al!·ortl•n• ,. with IND ,\5 108 on 
srp,mrnt reporting and Company (Accounting Standards) Rules. 2006, the m mpam· h•s itlt•nti fted (i) Equity/Commoditl" broking, Proprieton• trading dnd otlwr related activities (ii) 
FindtKing tlnd other related dCllvities as reportable segments. The 5<'r,ment result has ~en sepMdlt~h· ttttached. 

9 11w pervious period/ year figurM have been regrouped, redrrf'ngcd , wherever necessdn' to mdkt• th£"m compardble with current \'edr. 
10 nw Consolidated Statement of Assets and Liabilities as at \lut"h 31. 2024, Consolidated Statrment of Cash Flow for the year ended ~larch 31, 2024 and Consohddted Segment Result""' 

dtldlhed herewith. 

for identification purpost only 

Date: 29.05.2024 
Place : Mumbai 

On behalf of the Board of Directors 
In venture Growth & Securities limited 

~ 
Kanji B. Rita ,o'~~t 1 

DIN- 00727470 
~ lanaging Director 
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Registered office: 201, 2ND FLOOR,\ !RAJ ' J 01\ II!, ' EAR LA' 0:\IARK, I\ IS IER ' EXPRESS HIGH\\ .\), AI\ OllER!- EAST :\!U\!BAI 
400069 

CO 'SOLI DATED AUDITED STATH!E ' I OF ASSETS AND LIABILITI ES 

(Rs in lakhs) 

S. No. Particulars 
As at 31.03.2024 As at 31.03.2023 

(Audited) (Audited) 

] Financial Assets 

(a) Cash and ca~h equivalents 242 456 
(b) Bank balance other than (a) above 13.341 12,766 
(c) Securities for trade 1,068 29 
(J) Receivables 

I Trade receivables 1,027 387 
II Other recci,•ables 2 2 

(e) loans 14,2.52 11 ,598 
(f) lm·estments 303 148 
(g) Other financial assets 1,073 429 

31,308 25,815 

2 !Non-Financial Assets 

(a) Current tax assets (net) 83 254 
(b) Deferred tax assets (net) 190 229 
(c) Investment property 201 201 
(d) Property, plant and equ.ipment 630 89-1 
(e) O ther intangible assets 40 67 
(f) Goodwill on consolidation H9 1-19 
(g) Other non-financial assets 99 117 

1,392 1,911 

Total Assets 32,700 27,726 

LIABILIT IES AND EQUITY 

liabilities 

1 Financial Liabilities 

(a) Derivati,·e Finanical i.nsturment 122 -
(b) Payables 

(I) Trade payables 

(i) total outstanding dues of Micro and Small enterprises - -
(ii) total oustandi.ng dues of creditors other than Micro and Small enterprises 6,533 3,545 
(II) OU1er Pavables 

total outstanding dues of Micro and Small enterprises - -
total oustandi.ng dues of creditors oU1er than Micro and Small enterprises -

(c) Borrowings 2,380 2,810 
(d) Deposits 658 438 
(e) Otller financial liabilities 811 15 

10,504 6,808 
2 Non-Financial Liabilities 

(a) Current tax liabilities (net) - -
(b) Provisions 7 6 
(c) Other non financial liabilities 26 36 

33 42 

3 Minority Interest - -

4 Equity 

(a) Equ.i ty share capital 8,400 8,400 
(b) Otller equ.ity 13,763 12,476 

22,163 20,876 

Total Liabilities and Equity 32,700 27,726 

For Identification Pu rpose Only On behalf of the Board of Directors 

lnventu re G rowth & Securities Limited 

~ t~ ---

R .§ IJI r:: ~{J .~ 
Date: 29.05.2024 ~ Kanji B. Rita I Ql ~o~.)g 
Place: Mumbai DIN - 00727470 ~\.___/_,"!) ~~ Managing Director • "lW"\ -
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\\'1 uc;J J I:'"',, .lll\ t•nllm·~tflh th.t·om, CIN: L6S'190,\III JliYSI'l COS9838 

CO~'>llllll \ II 1J A UDII I ll ~I A II \II ' I 01 C .\ SII ~1.01\' ~OH II II )I \lli· NDI: IJ 31!:. I ~IAHCII 2024 

A c,r.:/1 flmcfmm OJ1cmlm/.: Arlil'rl•r~ 
:\•?I Prof11 ~fore e'\cepllorMittem 4\nd td\ 

A dJU"Imcut for : 

~'P"" lctiiOn dnd amortiSdflon 

FuMn, ,l ,-osts 
In ll'rM t mcome 

Intrr~l on mcome tax refund 
01\ Jd('nci mcome 

Prons1on for defined emplov<."e bcnef1ts 
lmJMirrnent on finannal instruments (net) 

(Prof•t)/ Loss on sale of 1nvestm('nts (ne t) 

Oper.tting profit before working fclpital fhanges 
AdJut.lm~ttls for : 
(Jn<rectSC)/dccrease I ll trade rCC't'l\ clbft"'S 
lnuca~c/(decrease) in den' d lh r fmc\n( ~ttlmstunnent lldb1hl\ 
(lnnrclSe)/ decrease in secunll~ for tr.tde 
(Jncrec~.sc)/dccrease in loans 
(lmn:ct~)/dec rease in othE'r rindnCidl assets 
(lncrcdsc)/ decrease in other non ftnctncidl .tssets 
Jnucast>/(decrease) in trade pet~ ,,bles 
lncredse/(decrease) in depOSitS 
Jncn.•ctse/(decrea.se) in o ther findncldl hdbilutes 
lncrease/(dec rease) in provtsions 
lncrE'asE'/(decrcase) in o ther non fincHu.:i.tl lidbJii ty 
(ln(r('dSe)/ decrease in elCCurcd mterest on term deposib 
Term deposits w ith bani...s with origmdl mdturity of more thdn three months· pliKcd 
Term deposits w ith banl..s "tlh originalm.ttunty of more th.tn three months· mdtured 

Cash generated from operations 
Ocre<t Ta"'' paid (l'et of refunds) 
N('l fash Oow from opera ting Mth•ities (r\ ) 

8. Ct•sl1 Flowfromluv~stiug Activit irs 
Purchase of property plan t and equipment 

Proceeds from ..,Je of fu.ed assets 

Proceeds from sale of investment in proper!) 

Acqu1.S1 lion of investments 

Proceeds from sale of investments 
Tem1 deposits with banks w ith ori~indJ m.ltunty of more than three months· pl.tccd 
Term deposits , .,•ith banks w ith origindl m.ttunty of more thr:1n three months· nMtured 
D1vtdend mcome 

lnter~t received 

Net cash flow from investing activ ities (8) 

C. C11sh flow from r imm ciug Activith•s 
Proceeds/ Repayment of Short borrowings 
l'roceeds/(Repayment) of b•n~ overdrafts 

Fmance costs 
Interest received 

Net cash flow from financing activilies (Q 

Nt t increase/( decrease) in rash and rash equivalents jA+B+q 

Ush <tnd ca.sh equivalents at the begmninp, o( the reM 

Cd5h and cas h eq u.ivalcnts at the end of the year 

Not~s: 

I Cash and Cas h Equivale n ts are as under. 

Particulars 

Cashon hand 
Bald nee in Current Account.s 

f-or lht•} t'd.r ended 
ll \lar.-h 2024 

2,148 

71 

100 
(ISS) 

(b) 

16 

61 

(2) 

51 

2.199 

(739) 

115 
(1,039) 

(2.506) 
(&IS) 

2 
2,%6 

221 

572 

(9) 
(ll) 

(30) 

(7,981) 
5,801 (3,487) 

(1,288) 
(392) 

(1,680) 

(25) 

246 

(1.026) 

972 
(29) 

1,662 

6 

190 

1,996 

(430) 

(100) 

(530 

(214) 

456 

242 

(Rs. in lakhs} 

A.s at As at 
31 March 2024 31 March 2023 

0.82 0.69 
241 456 

242 456 

(Rs in IJkh') 

f ur lht•) t'dr (•ndPd 

ll l\ l .trlh 2023 

1.252 

81 

32 
(178) 

(I) 

(4 ) 

13 

(229) 
(6) 

(292) 

960 

199 

(16) 

(425) 

(ISO) 

35 
($90) 

72 

15 

6 

6 
(3.5&1) 
3,442 (1,291) 

(331) 
(2 16) 
(547) 

(12) 

245 

(1,033) 

868 
(464) 

693 

3 
175 

475 

(6) 

170 
(32) 

6 

138 

66 

390 

456 

The above Cas h Flow Sta tement h.ts been prepMed under the 'lndtrec t Method ' as se t out in Ind ian Accounting Standdrd ·7 on "Cash Flow Statements" as 
prescribed by the Central Government in the Companies (Accounting Stdndards) Rules, 2015. as a mended 

Pre\'IOus yedr's figures hdve been regrouped/ redrranged where\·er necessary to conform to the cu rrent year's presenldtion. 

For identification purpose only _ 

Date : 29.05.2024 

Place: Mumbai 

On l>ehalf of the Board of Directors 
J nvC'nl·ur~ Growlh & Securities Umited 

~ 
K"nji B. Ril• 
D IN- 007274i0 

~t.n •~ing DirKior 
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AUDITrD < O' SOUDA II V SJ;GM LI'T RESLI TS FOR T He QUAin fR -\1\D) !:AI( L' DI·O 31't ~ lARCH 202-1 
()(, , in Lakhs) 

Quarter ended Year ended 

Part iculars 
31.03.2024 31.1 2.2023 31.03.2023 31.03.2024 31.03.2023 
Aud ited Unau d ited Au d ited Audited Aud ited 

Segment Revenue 

a) Equ•tv/ Commod 1tv Broking. Proprieton· tradmg & Other related activities us; 1.210 742 -1 ,946 2,815 
b) Financing & Oth•r related acti\'llil'S 696 394 -163 998 &,5 
c) Others 86 51 52 307 221 
Total 2,267 1,655 1,257 6,251 3,901 
Less: Inter Segment Revenue (0.-11) 061 0.07 0.18 O.o7 
Income fro m Operations, Other Qp~rtaing Inco me & Other Inco me 2,267 1,655 1,257 6,251 3,901 
Segment Resulls: Profi l/( loss) befo re tax and inte rest from Each segment 
a) Equ•ty/ CommoditY Broking. l'ropnetorv trading & Other related activi ties 2-13 236 23 870 .155 
b) Financing & Othl·r related actwihes 6-~1 3-'tl 50S 867 708 
c) Others 86 -93 52 162 222 
Total 1,010 527 383 1,900 1,255 
Add Unallocat>IP income/e,pense (net) 
Less: Interest 32 -17 10 100 33 
Profil/(loss) from Ordinary Activit ies before tax 978 480 373 1,799 1,252 
Capital Employed 
Segment Assets 
a) Equity/ Commodity Broking, Propnetorv trading & Other rela ted activities 21,648 23,821 16,727 21,648 16,936 
b) Financing & Oth•r related activillCS 9,996 10,001 10,622 9,996 10321 
c) Others 1,056 1.0-10 377 1,036 3-18 
Total Segment Assets (A) 32,700 34,862 27,726 32,700 27,726 

Segment Lia biJities 

a) Equity I Commodity Broking, Prop!ietory trading & Other related activities 9,578 11 ,888 4,926 9,378 ~.926 
b) Financing & Other related ac tivities 946 1,439 1,922 9~6 1,922 
c) Others 14 8-1 2 1~ 2 
Total Segment liab ili t ies (B) 10,537 13,411 6,850 10,537 6,850 

Capital Employed (A·B) 22,163 21,451 20,876 22,163 20,876 
\!ote 

The Group's operations predommantly relate to Equity Broking. Commodity Broking. Proprietary tradint;. Financing and other related activities. In accordance '"th lnd AS • 108 
Operating Segments" and Company (Accounting Standards) Rules, 2006, the Company has identified (i) EqUit)' /Commodil:)' Broking, Proprietory trading and Other related activities (ii) 

Financing and Other related acti\•ities as reportable segments. There are no geographical segments identified by the Company 

For id entification p urpose only 

Date : 29.05.2024 
Place: Mumba i 

r V 
On be half of the Board of D irectors 
In venturc Growth & Securities lim ited 

Manag ing Director 
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4. 

5. 

6. 

7. 

8. 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) 
submittedalong-withAnnuaiAuditedFinanciaiResults-(Conso/idated} 

StatementonlmpactofAuditQualifications fortheFinanciaiYearendedMarch31,2024 
[5eeRegulation33 oftheSEBI(LODR)(Amendment)Regulations,2016] 

Particulars 
Audited Figures Audited Figures 

(asreported (asreported 
beforeadjusting afteradjusting 

forqualifications) forqual ificatio ns) 
(Rs in lakhs) (Rs in lakhs) 

Turnover/Totalincome 6,251 6,251 

Total Expenditure 4,103 4,103 

NetProfit/(Loss) after tax 1,201 1,201 

Earn ingsPerSha re 0.14 0.14 

TotaiAssets 32,700 32,700 

Totalliabilities 10,537 10,537 

Net Worth- Total equity including non-controlling 22,163 22,163 
interest. 
Anyother financialitem(s)(asfeltappropriate bythe - -
management) 

Aud itQ ua I ifi cation( each a ud itq u al ifi catio nsepa rate ly): 

a. DetailsofAuditQualification: Following qualification has been given by the auditor in the audit report 
of consolidated financial result of the company: 

Refer Note no 3 to the Standalone fi nancial results in respect of Exceptional Item for which provision 
of Rs. 349 lakhs is made by the Company on account of a f raud committed on the Company, by its 
employee.Since the Company has not ini tiated a forensic audit for detailed investigation of the fraud, 
pending conversion of police complaint into First Information Report [FIR] and an inspection report of 
CDSL is awaited in respect of the alleged t ransfer of clients' securities as on the date of th is report, we 
are unable to comment on the quantum of the fraud and its expanded scope of operation which may 
include involvement of the securities of other clients. In the absence of sufficient appropriate audit 
evidence, we are unable to comment on the adequacy of the provision made for the year ended 31 
March 2024. 

b. TypeofAuditQualification:Qual ifiedOpinion 

c. Frequencyofqualification:Firsttime 

d. ForAuditQualification(s)wheretheimpactisquantifiedbytheauditor,Management'sViews:NA 

e. ForAuditQualification(s)wheretheimpactisnotquantifiedbytheauditor: 

(i) Management'sestimationontheimpactofauditqualification:NA 

(ii} lfmanagementisunabletoestimatetheimpact,reasonsforthesame:Refer Note No.3 to 
financial results. Since police complai nt is not converted to into First Information Report [FIR] 
and an inspection report of CDSL is awaited as on date, the management is unable to 



estimate the impact of qualification. 

(iii) Auditors'Commentson(i)or(ii)above:Since the Company has not initiated a forensic audit for 
detailed investigation of the f raud, pending conversion of police complaint into First 
Information Report [FIR] and an inspection report of CDSL is awaited in respect of the alleged 
transfer of cl ients' securities as on the date of this report, we are unable to comment on the 
quantum of the fraud and its expanded scope of operation which may include involvement of 
the securities of other clients. In the absence of sufficient appropriate audit evidence, we are 
unable to comment on the adequacy of the provision made for the year ended 31 March 
2024. 

f . Detai lsofAuditQualification: Following qualification has been given by the auditor in the audit report 
of consolidated financial result of the company: 

In one of the subsidiaries of the Holding Company vizlnventure Finance Private Limited, the other 
auditor who audited the f inancial results of the subsidiary has issued a qualified audit report as under: 

"The company has not applied Expected Credit Loss (ECL) model for estimating the provisions 
requ ired to be made against loans given, as per the requirements of lnd AS 109 - Financial 
Instruments, and Reserve Ba nk of India's Master Direction, "Reserve Bank of India (Non­
Banking Financial Company - Sca le Based Regu lation) Directions, 2023" bearing reference 

RBI/DoR/2023-24/106 DoR.FIN.REC.N0.45/03.10.119/2023-24 dated 19th October 2023 and 
updated on 21st March 2024, due t o which, we are unable to ascertain the possible impact on 
the financial results." 

g. TypeofAuditQualification:QualifiedOpinion 

h. Frequencyofqualification:Firsttime 

i. ForAuditQualification(s}wheretheimpactisquantifiedbytheauditor,Management'sViews: NA 

j. ForAuditQualification(s}wheretheimpactisnotquantifiedbytheauditor: 

(iv) Management'sestimationontheimpactofauditqualification: NA 

(v) lfmanagementisunabletoestimatetheimpact,reasonsforthesame: 

The com pany has not applied Expected Credit Loss (ECL) model for estimating the provisions 
required as per IND AS 109 and Reserve Ba nk of India's Master Direction, "Reserve Bank of 
India (Non-Banking Fi nancial Company- Scale Based Regulation) Di rections, 2023" bearing 
reference RBI/DoR/2023-24/106 DoR.FIN.REC.N0.45/03.10.119/2023-24 dated 19th October 
2023 and updated on 21st March 2024, hence the management is unable to estimate the 
impact. 

Auditors'Commentson(i)or(ii}above: The company has not applied Expected Credit Loss (ECL) 
model for estimating the provisions required t o be made against loans given, as per the 
requirements of lnd AS 109 - Financial Instruments, and Reserve Bank of India's Master 
Direction, "Reserve Bank of India (Non-Banking Financial Company- Scale Based Regulation} 
Directions, 2023" bearing reference RBI/DoR/2023-24/106 DoR.FIN.REC.N0.45/03.10.119/2023-
24 dated 19th October 2023 and updated on 21st March 2024, due to which, we are unable to 



ascertain the possible impact on the financial results. 

Signatories: 

~ 
Kanji Rita 
Managing Director 
DIN:00727470 
Place: Mumbai 

Statutory Auditors: 
For PPV & Co. 
Chartered Accountants 
Firm Registration No. 153929W 

Arvind Gala 
Chief Financial Officer 
Place: Mumbai 

Name of Auditor: PriyanshiVakharia 
Membership No. l81834 
UDIN:24181834BKFAS05070 

Place: Mumbai 
Date: 29.05.2024 

Surj i Chheda 
Chairman of Audit 
Committee 
DIN: 02456666 
Place: M umbai 
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