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HONDA 

Ref: 522064/SE/22/2020-21 Honda Siel Power Products Ltd. 
Head Office & Works : 

Plot No. 5, Sector-41, (Kasna) 

June 23, 2020 Greater Noida Industrial Development Area, 
Distt. Gautam Budh Nagar (U.P.) Pin-201310 

Tel. : +91-120-259 0100 
Corporate Relationship Department Fax : +91-120-234 1078-79 

aaa Website : www.hondasielpower.com 
BSE Limited CIN : L40103DL2004PLC203950 
Phiroze Jeejeebhoy Towers, E-mail : ho.mgt@hspp.com 

25" Floor, Dalal Street, Fort, 
Mumbai—400001 

Listing Department 
The National Stock Exchange of India Ltd. 

5th Floor, Exchange Plaza, 

Bandra Kurla Complex, Bandra (E), 

Mumbai—400051 

Sub: Audited Financial Results - as per Regulation 33(3) and 47 of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

This is to inform you that the Board of Directors at their meeting held on June 23, 2020 have approved 

the Audited Financial Statements of the Company for the Financial Year ended March 31, 2020. The 
meeting commenced at 3 ‘20 PM and concluded at 5 ?/ 5 PM. 

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 we are hereby enclosing the following for your information 

and record: 

1. Audited Financial Results along with the audit report of the Company for the Financial Year 

ended March 31, 2020. 

2. Declaration for unmodified opinion in terms of Regulation 33(3) (d) of SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 read with and Schedule II Part A of Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, we further wish to inform you that: 

1. The Board of Directors at the aforesaid meeting has recommended a dividend of Rs. 12-5 per 

equity share of the Company for the Financial Year ended March 31, 2020. 

2. The said dividend shall be paid to the shareholders on October 19, 2020. 

We request the Exchange to take the aforesaid information on record and notify your constituents 

accordingly. 

Thanking you. 

Yours Truly, LAER SS 

For Honda Siel Power Prodh imite 
< ae CX 

{. | 

laut Gant 
Sunita Ganjoo 

Company Secretary and 

      
    

Encl: as above 

  

Regd. Office : 409, DLF Tower B, Jasola Commercial Complex, New Delhi - 110025 

 



Honda Siel Power Products Limited 
Regd. Oifice : 409, DLF Tower B, Jasala Commercial Complex, New Delhi 10025 

CIN: Lgnr03DEz00gPLC203950 
Website: www.hondasielpower.com 

  

Emait: bolegal@hsepp com 

Statement of Unandited/Audited Financials Results fer the quarter and year ended March 31, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

GRR in takhs) 
Quarter Ended. ‘Year Ended 

Particulars 
31. Mar 2020 31 Dec 2019 31 Mar 2019 gi Mar 2020 92 Mar 2029 
Unauditeds Unaudited Unaudited* Audited Sudited 

I [Revenue from operations 19,567 23,778 23,048 84,864 82,588 
TI [Otherincome gs8 336 356 1378 1786 
II | Total revenue (+0) 19,925 ahh 23.404 86.440. 83.354 

IV [Expenses 
Cost of materials consumed n,849 22,486 22,813 52275 44a 
Purchase of stock-in-trade LFF 2.364 12393 we 76 
Changes in inventories of finished gocds, work-in-progress and stock- 

in-trade Q,078) 569 940 (9,262)} 4,208) 
Employee benefits expense 2,942 2,926 2,602 ad 9,846 
Finance costs 6 & 3 30 we 
Depreciation and amortisation expense $3t sp g§20 3208 2.03 
Other expenses 3.509 3.847, 3.86 13,929 33,601 

Total expenses: 29.340 1775 77,834 74,673 

V [Profit before exceptional items & tax (UE-IV) 585 2.383 3,629 8,606 8,682 

VE | Exceptional Items 
Exceptional Income . = < 1523 = 
Exceptional Expenses: 2 Ga Go G,086)| (35a) 

‘Totak Exceptional Items = Gry = 437 350) 

VIL | Profit after exceptional items before tax (V+V1) 58> 2.306 24,629 9,043, 8,392 

VUI |Tax expense 
Current tax Re 627 Sst 2,499 067 
Deferred tax charge (benefit) 70) (33) 3 Gos) G52) 

Total Tax expenses. 102 594 554 2.391, 3.926 

IX [Profit for the period (VIE-VIN) 485 Fiz 075 6,652 SANS 

X |Other comprehensive income 
ems that will not be reclassified to profit or loss 

~Remeasurement ef post-employment benefit obligations (82) ag) (qv (239) (26) 
-Income tax relating to above item as. 5 5 60 7 

‘Total other comprehensive income, net of tax G37) Ga @o)| i) 9) 

XI } Total comprehensive income for the period (IX+X) 348 2,698, 3,049 Cars 5.366 

‘XI }Paid-up equity share capital (face value of Rs. 10 pershare) ROL Lou LOL 2,034, 201d 
XU | Earnings per share (of Rs.10 each) (not annualised): 

Basic earning per share (Rs.) 478 16.88 320.60 65.58 5339 
Diluted earning per share (Re) 478 16.88 10.60 65.58 53-39               
  

# Refernote 6 

     



  

Honda Siel Power Products Limited 
Regd. Office : 409, DLF Tower B, Jasola Commercial Complex, New Delhi -110025 

CIN: Lg0103DL2004PLC203950 

Statement of Assets and Liabilities as at March 31, 2020 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

GINR in lakhs) 

As at Asat 
Particulars 31 Mar 2020 31 Mar 2019 

Audited Audited 

ASSETS 

Non-current assets 

Property, Plant and Equipment 9,192 9,258 
Capital work-in-progress 189 344 

Intangible assets 73 197 

Right-of-use assets 496 = 

Financial assets 
Loans and advances 100 84 

Other financial assets 6 . L108 
Deferred tax assets (met) 532 363 
Non-current tax assets (net) 4,401 3,920 

Other non-current assets 907 > 1,008 
Total-Non-Current Assets 15,895 16,282 

Current assets 

Tnventories 21,105 11,168, 

Financial assets 

Trade receivables 4,953, 6,369 

Cash and cash equivalents 3.463 1,796 

Other bank balances 85 4,300 

Loans and advances 16,068, 16,068 

Other financial assets 155 372 

Other current assets 9,806 9.194, 
Total-Current Assets 55,635 49,266 

TOTAL-ASSETS 72,530 65,548 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 1,014 2,014 

Other equity 55.947 50,696 

‘Total- Equity 56,962 51,720 

Liabilities 
Non-current liabilities 
Provisions "39 52 
Financial liabilities 

Lease Liability uz = 
Total-Non-Current liabilities = 156 52 

Current liabilities 

Financial liabilities 
Trade payables 
-Total outstanding dues to micro and small 
enterprises 623 261 

-Total outstanding dues to other than micro and 
small enterprises 8,116 8,053 

Lease Liability 2 - 
Other financial liabilities 1,609 1,708 

Contract abilities our 1,101 

Provisions 1,544 1,088 
Other current liabilities 1,602 L575. 

Total-Current liabilities 24,4 12.786 

TOTAL EQUITY AND LIABILITIES FL53O 65,548 | 
          
  

    
 



Honda Siel Power Products Limited 
Regd. Office: 409, DLF Tower B, Jasola Commercial Complex, New Delhi -120025 

CIN: L4o103DL2004PLC203950 

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

Audited Cash Flow Statement GINR in lekhs) 
Year ended 

Particulars March 31,2020] March 31, 2019) 

A. |Cash flow from operating activities 

Profit before exceptional items & tax 8,606 $,681 
Adjustments for: 
Depreciation and amortisation expense 2,208 223 
Net (gain)/loss on disposal of property, plant and equipment and intangible assets (48) (ge) 

Taterest income on bank deposits and loan (3a) (3,480) 
Interest income on income tax refund < Gro) 
‘Finance costs 30 2 

Net unrealised exchange differences 44 10 
Provisions / liabilities written back to the extent no longer required, (87) @s) 
Bad Debts Written Oif Ds 5 
|ANlowance for doubtful advances - n 

Provision for slow moving inventory 64 53 
Advances written off 2 28 

Operating profit before working capital changes 9.478 9,328 
(increase)/Decrease in trade receivables ia 4373 G22) 

‘Gncrease)/Decrease in inventories 0,003) (2449) 
Increase/(Decrease) in, trade payables 496 753 
Cnerease)/Decrease in financial assets a7) 9 
(Gucrease)/Decrease in other non current assets (4) Ga) 
Qncrease)/Decrease in other current assets (en) 445) 

Increase/ (Decrease) in provisions 203 (s7) 
Increase (Decrease) in other financial liabilities ai 205 
Increase/ (Decrease) in contract liabilities 84) 3,101 
Tnerease/(Decrease) in other current liabilities a7 (600) 

Cash generated from/ (used in) operations [ 781 53950 
Income taxes paid including interest (net of refunds and interest received on Income tax refund) (2,980) (3,542) 
Exceptional Items 437 G50) 

Net cash inflow/ (outflow) from operating activities - Total (A) G@.76e) 2.059 

B. | Cash flows from investing activities 
Payments for property, plant and equipment (2,217) ,820) 
Payments for intangibles @ (15) 
Proceeds from sale of property, plant and equipment 6 7h 
Loan te fellow subsidiary - (26,000) 
Investment in fixed deposits (5,322) (23,272) 
Proceeds from maturity of fixed deposits 20,635 37,988 
Interest received on loans and fixed depasits 1,557 L785 

Net cash inflow/ (outflow) from investing activities - Total (B) 4,724. (4.263) 

C. {Cash flows from financing activities 
Dividend paid to company's shareholders (2,014) (923) 

Dividend distribution tax (208) G@S8) 
Interest Cost Qs) G2) 
Interest element of lease payments a?) = 
Principal element of lease payments (s9) = 

Net cash inflow/ (outflow) from financing activities - Total (C) (331) (3,233) 

'D. |Net increase/ (decrease) in cash and cash equivalents (A}+(B)+(C) 1,652 (17) 

Cash and cash equivalents at the beginning of the pee 2,796 2226, 

‘Effects of exchange rate changes on cash and cash equivalents 16 (3) 

Cash and cash equivalents at the end of the year 3463 3,790 

E. |Non-cash financing and investing activities 

-Acquisition of right-of-use assets. §65 - 

Reconciliation of cask and cash equivalents as per the cash flow statement 
Cash and cash equivalents as per above comprise of the following 
Balances with banks 3450 769 
Deposits with maturity of less than three months - 801 
‘Cheques on hand q 221 
Cash on hand 9 § 
Balances per statement of cash Jows S63 1,796             
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Notes to unaudited | audited financial results: 

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors in their 

meeting held on June 23, 2020. 

2. Effective ist April, 2019, the Company has adopted Ind AS 116 "Leases" applied to all lease contracts existing 

on April 1, 2019 using the modified retrospective method along with the transition option to recognise Right- 

of-Use (ROU) at amount equal to the lease liability. In the Statement of Profit and Loss account, depreciation 
on right of use and finance cost for interest accrued on lease liability is being accounted for as against operating 

lease rent included under "Other expenses" earlier. The comparatives for the quarter and year ended March 31, 

2019 have not been retrospectively adjusted. This change did not have a material impact on the financial results 

for the quarter and year ended March 31, 2020. 

3. The Company is in the business of “Power Products” which is a single business segment in accordance with Ind 

AS-108 "Operating Segment" notified pursuant to Companies (Accounting Standards) Rule, 2015. 

4. Exceptional items 

1) Expense: 
a) 2018-19 Rs. 350 lakhs represent the amount incurred and paid on account of final settlement in 

respect of disputed matter related to lease hold land of the company situated at Rudrapur. 

b) 2019-20 - Government of India in Finance (No. 2) Bill, 2019 has introduced Sabka Vishwas (Legacy 

Dispute Resolution) Scheme, 2019, which provides an option to settle eligible tax disputes. During the 
current year the Company has decided to avail this option to settle eligible tax disputes amounting to 

Rs. 2,196 lakhs and consequently an amount of Rs. 1,086 lakhs has been provided during current year 

for this purpose. 

2) Income: 2019-20 - Till 2018-19 the Company was claiming export incentives under Merchandise Exports 

from India Scheme (MEIS) on export sales made to a few countries. During the current year based on the 

export pricing strategy, the Company has decided to claim export incentive on exports made to all 

countries. The additional export benefits related to the year April 1, 2016 to March 31, 2019 amounting to 

Rs. 1,523 lakhs (2016-17 - Rs. 436 lakhs, 2017-18 — Rs. 525 lakhs & 2018-19 — Rs. 562 lakhs) have been 

recognized during the current year as exceptional income. 

5. On 20% September 2019, Government of India vide the Taxation Laws (Amendment) Ordinance 2019, inserted 

Section 115BAA in the Income Tax Act, 1961, which provides domestic companies an option to pay Income Tax 

at reduced rate effective April 1, 2019, subject to certain conditions. The tax expenses for the quarter and year 

ended March 31, 2020 have been provided for at reduced tax rate. Accordingly, tax expense is lower and profit 
for the year ended March 31, 2020 is higher by Rs. 853 lakhs. 

6. The figures of the quarters ending March 31, 2019 & March 31, 2020 are the balancing figures between the 

audited figures in respect of the relevant financial years and the published unaudited year to date figures up to 

the third quarter of the relevant financial years. 

7. The Board of Directors have recommended a dividend of Rs. /2:5/- per share (]25 %of an equity share of par 

value of Rs. 10/- each) for the year ended March 31, 2020. The Payment is subject to approval of the shareholder 

at the ensuing Annual General Meeting of the Company. 

8. The Company’s operations were temporarily shut down with effect from March 23, 2020, on account of 

nationwide lockdown due to outbreak of Pandemic COVID-19. With partial opening of lockdown, the operation 

resumed on May 12, 2020 after obtaining permission as per State Government Guidelines. The Company has 

assessed the possible impact of COVID-19, internal and external, on liquidity position, carrying amount of 
Property, Plant and Equipment, Inventories, Receivables and other Current Assets. 

Based on current economic conditions, the Company expects to recover the carrying amount of these assets. 

Accordingly, as on date, the management doesn’t foresee any material impact on its financial statement. 

9. Previous period figures are regrouped and rearranged to conform to the current period presentation. 

For and on behalf of the Board of Directors of 

_tellerw Chale 
‘ Takahiro Ueda 

Place: New Delhi CMD and President & CEO 
Date: June 23, 2020 f) DIN: 08685990     



Price Waterhouse Chartered Accountants LLP 

INDEPENDENT AUDITOR’S REPORT 

To the Beard of Directors of Honda Siel Power Products Limited 

Report on the Audit of Financial Results 

Opinion 

1. We have audited the annual financial results of Honda Siel Power Products Limited 
(hereinafter referred to as the ‘Company”) for the year ended March 31, 2020 and the statement of 
assets and liabilities and statement of cash flows attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 
(ii) give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (the 
“Act”) and other accounting principles generally accepted in India, of net profit and other 
comprehensive income and other financial information of the Company for the year ended March 31, 
2020 and the statement of assets and liabilities and statement of cash flows. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of 
Chartered Accountants of India. Our responsibilities under those Standards are further described in 
the ‘Auditor's Responsibilities for the Audit of the Financial Results’ section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors’ Responsibilities for the Financial Results 

4. These financial results have been prepared on the basis of the annual financial statements. The 
Company's Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company and the statement of assets and liabilities and statement of cash 
flows in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards prescribed OS       eD) 

Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower - B, DLF Cyber City 
Gurgaon - 122 002 
T: +91 (124) 4620000, 3060000, F: +91 (124) 4620620 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) with effect from July 25, 204. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration number before conversion was 012754N)



INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Honda Siel Power Products Limited 
Report on the Financial Results 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Board of Directors of the Company are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the financial results by the Directors of the Company, as aforesaid. 

5. In preparing the financial results, the Board of Directors of the Company are responsible for assessing 

6. 

the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has ne realistic alternative but to do so. 

The Board of Directors of the Company are responsible for overseeing the financial reporting process 
of the Company. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Gs Our objectives are to obtain reasonable assurance about whether the financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial 
results. 

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
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professional skepticism throughout the audit. We also: 
© Identify and assess the risks of material misstatement of the financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) G) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. (Refer paragraph 11 below) 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

© Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
Telated to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

 



INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of Honda Siel Power Products Limited 
Report on the Financial Results 

9. We communicate with those charged with governance of the Company regarding, among other matters 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged with 
governance with a statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, related safeguards. 

9 

Other Matters 

10. As indicated in Note 6 of the financial results, the figures for the quarter ended March 31, 2020 are the 
balancing figures between the audited figures in respect of the full financial year and the published 
year to date figures up to the third quarter of the current financial year. 

11. The annual financial results dealt with by this report has been prepared for the express purpose of 
filing with Bombay Stock Exchange and National Stock Exchange. These results are based on and 
should be read with the audited financial statements of the Company for the year ended March 31, 
2020 on which we issued an unmodified audit opinion vide our report dated June 23, 2020. 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754/N500016 
Chartered Accountants 

yprndy 

Abhishek Rara 

Partner 

Membership Number: 077779 

UDIN: 20077779AAAAAU3235 
Place: Gurugram 
Date: June 23, 2020 
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Honda Siel Power Products Limited 

Regd. Office : 409, DLF Tower B, Jasola Commercial Complex, New Delhi -110025 

CIN: L40103DL2004PLC203950 

E mail : ho.legal@hspp.com Website : www. hondasielpower.com 

EXTRACT OF STATEMENT OF UNAUDITED/AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020 

  

  

  

  

(INR in lakhs) 

Quarter ended Year ended 

pny, ae 31 Mar 2020 31 Dec 2019 | 31 Mar 2019 | 31 Mar 2020 31 Mar 2019 

Unaudited Unaudited Unaudited Audited Audited 

1 |Total Revenue from Operations 19,567 23,778 23,048 84,864 81,588 

2  |Net Profit for the period (before Tax and Exceptional items) 585 2,383 1,629 8,606 8,681 

3 |Net Profit for the period before tax (after Exceptional items) 587 2,306 1,629 9,043 8,331 

4  |Net Profit for the period after tax (after Exceptional items) 485 1,712 1,075 6,652 5,415 

Total Comprehensive Income for the period 

5 |[Comprising Profit/(Loss) for the period (after tax) and Other Comprehensive Income 348 1,698 1,049 6,473 5,366 

(after tax)] 

6  |Equity Share Capital 1,014 1,014 1,014 1,014 1,014 

7 |Reserves - - - 55,947 50,696 

8 |Earnings per equity share (of Rs 10 per share) (not annualised): 

(a) Basic (Rs.) 4.78 16.88 10.60 65.58 53.39 

(b) Diluted (Rs.) 4.78 16.88 10.60 65.58 53.39             
  

Note: 

The above is an extract of the detailed format of unaudited Financial Results for the Quarter and year ended 31st March 2020, filed with the Stock Exchanges under Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and annual financial results are available on the Stock Exchange websites 
(www.bseindia.com and www.nseindia.com) and on Company's website (www. hondasielpower.com) 

Place : Neu Dols u 

Date : 23 June 2020 

For and on behalf of the Board of Directors of 

Honda Siel Power Products Limited 

Abt, Lk 
Takahiro Ueda 

CMD and President & CEO 

DIN : 08685990 

   
 



HON DA. 

Honda Siel Power Products Ltd. 
Head Office & Works : 
Plot No. 5, Sector-41, (Kasna) 

Greater Noida Industrial Development Area, 

Ref: 522064/SE/24/2020-21 Distt. Gautam Budh Nagar (U.P.) Pin-201310 
Tel. : +91-120-259 0100 
Fax : +91-120-234 1078-79 

June 23), 2020 Website : www.hondasielpower.com 
CIN : L40103DL2004PLC203950 
E-mail : ho.mgt@hspp.com 

Corporate Relationship Department 
BSE Limited 
Phiroze Jeeyeebhoy Towers, 

25" Floor, Dalal Street, Fort, 
Mumbai — 400001 

Listing Department 
The National Stock Exchange of India Ltd. 

Exchange Plaza, 5" Floor, 
Plot No. C/1, G- Block, 
Bandra Kurla Complex Bandra (E), 

Mumbai — 400051 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

Dear Sir, 

It is hereby declared that the Statutory Auditors of the Company, M/s Price Waterhouse Chartered 

Accountants LLP (Firm Registration No. 012754N/N500016) have issued the Audit Report with 
an unmodified opinion on the Annual Audited Financial Results of the Company for the quarter 

and year ended March 31, 2020. 

This declaration is issued in compliance of regulation 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 vide notification No. SEBI/LAD- 

NRO/GN/2016-17/001 dated May 25, 2016. 

Thanking you. 

Yours Truly, 
For Honda Siel P 

\, ey \u. 

Vinay Mittal 
Whole Time Director & CFO 

  

    

   

  

Limited 

  

Regd. Office : 409, DLF Tower B, Jasola Commercial Complex, New Delhi - 110025


