
Bombay Stock Exchange 
25th Floor. P.l. T-owers 
Dalal Street 
Mumbai� 
Scrip Code #530075 

29 August 2020 

Dear Sir; 

SELAN 
IX�LOIIATION 
T•CNMOLOOY Ll■lflD 

National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza, 
Sandra- Kurla Complex 
Sandra (E), Mumbai-400 051 
Seri p Code : Selan (Equity) 

Sub: Outcome of Board Meeting 

In compliance with Regulation 33 of the SEBI (LODR) Regulations, 2015, it 

is hereby informed that the Board of Directors in their meeting held today 

have considered and taken on record the Unaudited Financial Results for the 

quarter ended 30 June 2020. 

A copy of the same along with the Limited Review Report 1s enclosed 

herewith for your reference. 

The meeting commenced at 02 :00 P.M and concluded at 03:00 P.M. 

Thanking You, 

Yours Faithfully 

Oecpa Bhalla 
Company Secretary 
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J. }f.. 9,1.artins d Co. 
Chartered Accountants 

LIMITED REVIEW REPORT TO THE BOARD OF DIRECTORS OF 

SELAN EXPLORATION TECHNOLOGY LIMITED 

FOR THE QUARTER ENDED 30 JUNE 2020 

1. We have reviewed the accompanying Statement of Unaudited Financial Results 
("the statement") of Selan Exploration Technology Limited ("the Company") for 
the quarter ended 30 June 2020 being submitted by the Company pursuant to 
requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and 
which has been approved by the Board of Directors, and has been prepared in 
accordance with Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and 
other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This Standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Statement is free of material 
misstatement. 

4. A review is limited primarily to inquiries of Company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 
opinion. 

5. Based on our review, conducted as above, nothing has come to our attention, that 
causes us to believe, that the Statement has not been prepared in all material aspects 
in accordance with Ind AS and other recognised accounting practices and policies, 

~~rtin.s and has not disclosed the information required to be disclosed in terms of 
~~~ 0 Regulation 33 of the Listing Regulations, including the manner in which it is to be t ~ isclosed, or that it contains any material misstatement. 
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J. }I. :Martins el Co. 
Chartered Accountants 

6. We draw your attention to Note 5 to the Statement which explains the uncertainties 
and the management' s assessment of the financial impact due to lockdowns and 
other restrictions and conditions related to the Covid-19 pandemic situation, for 
which a definitive assessment of the impact in the subsequent period is highly 
dependent upon circumstances as they evolve. Our conclusion is not modified in 
respect of this matter. 

For J. A. Martins & Co. 
Chartered Accountants 
FRN 010860N 

/ 

J ~ 
Proprietor 
(M. No.082051) 
UDIN: .&.,ooB- .;t_oslAA AA c N ~65'j 

Place: New Delhi 
Date: 29 August 2020 
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SELAN EXPLORATION TECHNOLOGY LTD. 
CIN : L7489tDL 1985PLC021445 

J47/1, Shyam Yllw, Dlndarpur, NaJafgarh, New Delhf.110 043 
UNAUDITED FINANCIAL RESUL T8 FOR THE- QUARTER l!NDED 30 JUNE 2020 

Ra. In Lakhsl 

PARTICULARS 
Quarter Ended YnrEndtd 

30.06.2020 31.03.2020 30.08.2019 31.03.2020 
(Unaudited I ("'-'dlladl /Uneudltadl (Audltad\ 

1 (■) Revenue from Operations 819 2,215 2,362 9,476 

Leal : Profit Petroleum paid to Gol . 151 112 516 

Revenue from OperaUon. (Net) 818 2,064 2,250 8,960 

2 (b) Other lnwme 221 118 276 918 

·~ ~1®.P' 
.. . . ' ,.. . 

St·~~-'1 "'' ·1.040 · ·. 2.• .. ,zua~ ·.: :-~Al(-. :,. :q'I,;. ·~ .,,. . . 
4 Expenn■ 

•) Operating Expenses 219 387 233 1,240 

b) Changes In lnventorin of llnlshed goods 54 49 56 3 

c) EmployN expenses 87 107 151' 590 

d) Royalty and Cen 2411 186 121 see 
e) Other expenses 85 3"0 249 1,113 

Total<• to ■) 684 1,048 810 ll,511 

·. 1, ~ . !nft~I ~ Tu,,._ ~ --; ;4, • , . . , 4:. ; ...... . :. . ..(-::;:....,,_ ,t-~ .iel ~ .~~ ~-lmiri~~~ . ' ,; ',~~, ~ ,.. ~ ,, •"1- ·t-t~':l.;';;f~• tddi idfu '1&.Ut!"l ,UM.1)1 ..... '-., ,, \;; !: I- • ~ ,, : ~""" ·;.,:&, '£•(.-r ,., .. , . ' ·" 
a) Finance Coat 4 11 2 17 

b) OepreclaUon & Amor11sation 72 81 n 315 

c) Oevelopment of Hydrocarbon Propettln an10l1IMd 425 4111 480 1,908 

d) lmpelrment of Hydrocarbon ProperUee (DHP) . 800 . 900 

\r ~t~~ ... :..,~.,.,..,.ii .• ~--::-,-.. i•~,t· ~-,.1 ~ ""' ~AA) l·'c.' ;~~ ,l'-;:'f"'·", . 
~ • .,. f -" .. .. ' ¢ • • J~ ,_;~~,.,. -si,.,_:fi;!l,1(¥ ' 

7 Tex Ellt?■nSH : 

1) Provision for Current Tex 56 280 380 1,495 

b) OefelTed Tex (208) (312) (36) (511) 

'-'- =-•" --/D~~~;~~r~~(:~~~ W-1\·¾i'i ~;:..
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9 Other Comprehenalve lnoome / (Lou) (net of tax) (1) 18 . 24 

10 Total Comprehensive Income (after tax) (0) (308) 832 2,287 

~ff ~ff~rillk · ~,., .. , t"' .,, :-, - : /~~~ .. ;:· 
' . . ~.-:~·'; · .,_.- ;. t~· . -~ , 

f\ ,._ . .,... ....,.,. ~~ ._ .._ ·1 .,.t" ,;_., ..... , __,• I '-• /# •<f"' i, ~~, . ~ ' ,.. ..... !ti ' ' ~:~. - . I~• ~ • • 

12 Pakklp Equity Shere Cepllal (fecie value Rs. 10/·) 1,520 1,520 1,520 1,520 

13 Balle EPS (not ■nnuallsed) (0.04) (2.15) 5.36 14.&4 

14 Dlklled EPS (not annuafiaed) (0.04 {2.15} 5.38 14.64 

[~ 
~~~ ~r\J~<-, 

I 



SELAN EXPLORATION TECHNOLOGY LTD. 
CIH : L74899DL 1985PLC0Z1445 

J◄7/1, Shyam Vlhar, Dlndarpur, Najafgartt, New Delhl-110 043 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020 

H21u.l 
1 Tht s111ement hat bton prepared In ~anQO With Ulo Companies (Indian Accounting Staodatd) RulN,.20,s (Ind 

AS) prescribed under Section 133 of Companie• .Act. 2013 end othw recognlNd 8C00Ul1llng prac:llcei and, pollciel to 
the extent applicable. 

2 Re.idual value of Property Plan\ and Equipment (PPE) 11 considered as NH for the purpc>M of depreel1tion 
calculatJon. 

3 The Hlling price of crude oil la determined al the prevailing international market rates In US Dollars. Fluctuations In 
the international prioe of crude oil and Doller vs Rupe. Exchange ralH, affect the prolltabllty of the Company. 

4 The Company·operates in I single segment of production of Oil and Natural Gia. Therefore, Ind AS-108 on Segmenl 
Rel)Ol1lng II not 11pplleable to the Company. 

5 The outbreak of Covld-19 pandemic haa been posing• vary big chalenge not onty·to the lndlvlduel1 bUt 1lao 10 Ille 
buslnalHI worldwide. It hal Impacted the Global Economy Unprece<lenay by creating an all-round ICIAI, uncertainty 
and elCJ)Olfng thI entire busine11 ecos~m to rllks. '4a a conaequence there ha bMn a sudden and rapid drop In 
demand of products and services as safety and survival come to the fol'e In this pandemic. Spedflc to the Company, 
lower demand for Crude Oil and Auoclatld natural Ga• (ANG) has Impacted the prices and thereby Ill product 
marglnt. The Covld-19 pandemic did have ll'll)IICt on the Mlel of the Company during the 1'nt quarte'r of F.Y. 2020-
2021 , though substantial recovery is expected In coming quarters. Being an eaaentlal commodity, there had been no 
major di8ruplion In operations including the supply chain. The Impact 11Hssment of pandemic II a contlnuoU8 
process given the uncertainUea associated wtth Ila nature and duration. In the usnsment of the menagement. the 
dlaruptlOn on ICCOUl'lt of Covld-19 pandemic -,Id have near tenn lmpeot end the dulllon would demand oonatant 
rnar-.gement asse11ment and with phued opening of vllrioUI HCIDrW of the lllonOffl)', lmpllot of 'OcMlrnment's 
1n1t1at1v11 etc., the c,perallon• would gradually move towards normalcy. Thus the management of lhe Company, Ulfng 
the plinolples of prudence In applying Judgements and elllmata1, e,ipecta no llgnlflcallt lmpllct, on 0Qllllnlilly Qf the 
operation• of the Company on long-tann basil Ind pPeCII lo 19COVer QIIITytng amount ot IISletl, ~v111ments, trade 
receivable• eto. The management oontlnuH to monltDr the Impact or Covld-19 on the operationl and take 
appropriate actions as and when 1'9qulred. The management of the Company e,cpedl 10 go ah.ad wf1h ill'commltled 
projects as the Company doea not hava any iquidlty ooncem. Conalderlng the advel'H lmpect of Covkl-19, the 
results for the quarter ended 30 June 2020 Is not comper■ble with comispondlng period of prvvlous )'&llr, 

6 The statement Includes the results for the quarter ended 31 March 2020 being the bllancing figura betwMn sudited 
figures In respe-ct of the fuU flnancial year, end the publilhed yt8f lo dete flgurn of the. Compeny uplo the third 
quarter of the _previous financial year. 

7 Previous period l!g1NS· have been rec:IHslfied / regrouped / restal8d, Wh«9Yer necnnry. 

8 The above results were reviewed by the Audit Commltlee, and approved by the Board of Olr9etora at their meeting 
held on 29.08.2020. 

Annexure to our N1port ol even date For 81!1.AN exl"LORATION TECHNOLOGY LTD. 
For J , A. Martina & Co. 

~~?s 
~ 
(l,l)lo.-1) 

UDIN:~08~CS l,4-AAJZ\C 1" 865'4 

Pllce : New Delhi 
Date : 29 2020 


