





\ Nestle

NESTLE INDIA LIMITED
Registered Office: 100 / 101, World Trade Centre

STATEMENT OF AUDITED FINANCIAL RES

rakhamba Lane, New Delhi — 110 001

"S FOR THE QUARTER AND YEAR ENDED 31 DECEMBER 2019

(T In million)

THREE MONTHS ENDED Accounting Year ended
31.12.2019% 31.12.2018
{Audited as 30.09.2019 | (Audited as PARTICULARS 31.12.2019 31.12.2018
explained in | {(Un-audited) |explained in {Audited) (Audited)
Note 13) Note 13)
A |INCOME
29,607.8 30,390.9 26,905.1 DOMESTI  .ES 116,567.9 105,075.4
1,699.6 1,602.2 1,883.2 EXPORT & i 6,384.8 7,086.9
31,307.4 31,993.1 28,788.3 SALE OF DUCTS 122,952.7 112,162.3
185.5 165.0 184.4 OTHER Ol TING REVENUES 736.3 760.4
31,492.9 32,158.1 28,972.7, i |{REVENW OM OPERATIONS 123,689.0 112,922.7
447.0 564.0 752.31 i |OTHER I E 2,468.8 2,589.2
31,939.9 32,7221 29,725.0 TOTALTI 4E 126,157.8 115,511.9
B |EXPENSI
14,695.9 12,5474 12,008.6] i |COSTOF ZRIALS CONSUMED 51,5032.0 43,656.8
567.3 567.9 610.7| ii |[PURCHAS F STOCK-IN-TRADE 2,178.1 2,305.6
(1,649.1) 57| (7250 i [ e P ISHED GOODS, WORKIN (1,441.9) (60.1)
3,226.6 3,219.7 2,798.9| iv |EMPLOYE JEFITS EXPENSE 12,6295 11,2415
283.8 299.2 2517| v gg:l&l\;(rtgl E) (INCLUDING INTEREST COST ON EMPLOYEE 1,198.3 11195
795.7 780.2 784.2| vi |DEPRECI# ¢ AND AMORTISATION 3,163.6 3,356.7
7,787.6 76439 8,086.8| vii |OTHER E> 5ES 29,5454 28,181.1
_ B 69.4| vii |IMPAIRME 0SS ON PROPERTY, PLANT AND EQUIPMENT , 110.8
NET PROV N FOR CONTINGENCIES
{49.2) 80.8 147.2| ix | - OPERAT 3 248.8 621.7
. - 415.1] x | - OTHER! - 415.1
135.1 49 .4 55.4| xi |CORPORA JCIAL RESPONSIBILITY EXPENSE 383.1 273.7
25,793.7 25,723.2 24,503.0 TOTALE {SES 99,407.9 91,2224
6,146.2 6,998.9 5,222.0| C |PROFIT | IRE TAX (A-B) 26,749.9 24,2895
D |TAX EXPE
1,444.1 1,238.8 1,847.6 CURREN X 7,470.0 8,848.7
{28.1) (194.0) {43.2) DEFERR! LY. 4 {415.5) (628.5)
4,730.2 5,954.1 3,417.6| E |PROFIT | THE PERIOD {C-D) 19,695.5 16,069.3
F |[OTHER C 'REHENSIVE INCOME
a. (i) ITE® 1AT WILL NOT BE RECLASSIFIED TO PROFIT OR
LOS
(427.4) (1,273.8) (201.6) -RE{  UREMENT OF RETIRAL DEFINED BENEFIT PLANS (2,036.7) (464.0}
(30.0) - - - CHA 5 IN FAIR VALUE OF EQUITY INSTRUMENTS (30.0) {100.0}
w75 mae|  sos| | (MINI TAXESRELATING TO ITEMS THAT WILL NOT eE 23 1620
b. (i) ITE} 1AT WILL BE RECLASSIFIED TC PROFIT OR LOSS
12.7 {15.5) 55.9 - CHA 3 IN FAIR VALUE OF CASH FLOW HEDGES (8.0) {3.2}
o so| (o | (WING TAXES RELATING TO ITEMS THAT WILL Bt 37 L1
{340.3) {985.7) (94.7) TOTALO  COMPREHENSIVE INCOME (a+b) {1,547.7) {(404.1}
4,389.9 4,968.4 3,3229 G TOTALC REHENSIVE INCOME (E+F) 18,1478 15,665.2
964.2 964.2 964.2| H [PAIDUPE  TY SHARE CAPITAL (FACE VALUE - ¥10 PER SHARE) 964.2 964.2
49.06 61.76 3545 1 g:g?ér: 'Erzg :::Ii?(; PS} 204.28 166.67
ADDITION NFORMATION:
6,118.1 6,783.5 5,191.9 PROFIT F OPERATIONS [C - Alii} + B{v}+B{)+B(xi}] 25,862.5 23,508.6




STATEMENT OF ASSETS AND LIABILITIES AS AT DECEMBER 2019 (T In million)
As at As at
PARTICULARS 31.12.2019 31.12.2018
{Audited) {Audited)
A | ASSETS
1 | NON-CURRENT ASSETS
{a) PROPERTY, PLANT & EQUIPMENT 22,267.1 24,006.2
{b) CAPTTAL WORK-IN-PROGRESS 1,433.0 1,052.0
{c) FINANCIAL ASSETS
() INVESTMENTS 7,436.0 7,333.6
(ii) LOANS 469.8 401.4
{d) OTHER NON-CURRENT ASSETS 804.4 718.1
Sub-total - NON-CURRENT ASSETS 32,4103 33,511.3
2 | CURRENT ASSETS
{a) INVENTORIES 12,8307 9,655.5
{b) FINANCIAL ASSETS
(i) INVESTMENTS 10,074.5 19,251.3
{ii) TRADE RECEIVABLES 1,243.3 1,2459
{iii) CASH AND CASH EQUIVALENTS 12,9316 15,987.7
{iv) BANK BALANCES OTHER THAN CASH AND CASH E VALENTS 148.9 112.9
(v} LOANS 124.6 178.9
{vi} OTHER FINANCIAL ASSETS 557.9 524.9
() CURRENT TAX ASSETS {NET) 188.5
(d) OTHER CURRENT ASSETS 260.2 2239
Sub-total - CURRENT ASSETS 38,171.7 47,369.5
TOTAL-ASSETS 70,582.0 80,880.8
B EQUITY AND LIABILITIES
EQUITY
(a) EQUITY SHARE CAPITAL 964.2 964.2
(b) OTHER EQUITY 18,358.4 35,773.2
Sub-total - EQUITY 19,322.6 36,737.4
LIABILITIES
1 | NON-CURRENT LIABILITIES
(2} FINANCIAL LIABILITIES
(i) BORROWINGS 531.4 351.4
(b) PROVISIONS 29,069.1 24,649.2
(c) DEFERRED TAX LIABILITIES (NET) 179.5 588.2
{d) OTHER NON-CURRENT LIABILITIES 43 5.1
Sub-total - NON-CURRENT LIABILITIES 29,784.3 25,593.9
2 | CURRENT LIABILITIES
(a) FINANCIAL LIABILITIES
(i) TRADE PAYABLES
TOTAL QUTSTANDING DUES OF MICRO ENTERPRI AND SMALL ENTERPRISES 340.2 107.7
g)ggk FE:(UI.SI-E;-ANDING DUES OF CREDITORS OTHE  HAN MICRO ENTERPRISES AND SMALL 14,606.7 12,296.0
(i} OTHER FINANCIAL LIABILITIES 4,314.8 3,161.8
{b) PROVISIONS 854.6 1,572.6
(¢) CURRENT TAX LIABILITIES {NET) 19.2 -
{d) OTHER CURRENT LIABILITIES 1,339.6 1,411.4
Sub-total - CURRENT LIABILITIES 21,475.1 18,549.5
TOTAL — EQUITY AND LIABILITIES 70,582.0 80,880.8

]







Notes: Financial results have been presented in €
Obligations and Disclosure Requirements) Regulatior

For better understanding of the financial performat
additional information in the Statement of Profit ar
reducing Other Income and adding back Finance Cc
contingencies (others)} and corporate social responsi

Comparisons with reference to full year ende

1.

Total 5ales and Domestic Sales for the year ir
based largely driven by volume & mix, “"Expo

“Total Sales” for the quarter increased by 8.8
& mix. “Export Sales” dropped by 9.7% due -

“Other Income” has decreased due to lower ¢
and lower yields has an impact on the currer

“Cost of materials consumed” [B(i)+B(ii)+B(]
higher commodity prices particularly milk an

“Other Expenditure” is lower in comparison
generating activities.

“Net Provision for Contingencies” is mainly f
requiring management judgement. Provision
a careful evaluation of the facts and legal .
Contingent Liabilities and Contingent Assets”

“Tax BExpense” (including revaluation of defe
been computed at the rates introduced by
2019. Accordingly, *Net Profit after Tax’ and
influenced by the lower tax rates.

“Re-Measurement of Retiral Defined Benefit |

. “Total Comprehensive Income” is impacted

of retiral defined benefit plans recognized in

10. The Board of Directors have recommended ¢

for the year 2019. The total dividend for 20
dividend of ¥ 23.00 per equity share paid or
2019 out of current year profits and a specia
of previous years both paid together on 23 A
on 20 December, 2019. The final dividend i
Meeting of the Company and therefore has
2019, in line with Ind AS 10 on “Events after

11. Based on the quiding principles given in I

within a single operating segment, namely
applicable.

12. Legal proceedinne in tha MaMG] Noodles iss

1 in the Annu

has been adeqs
Company’s web

rdance with the requirements of Regulaticn 33 of the SEBI (Listing
015, Ind-AS and Schedule HI {Division II) to the Companies Act, 2013.

the Company has chosen to present “Profit from Operations” as an
oss. "Profit from Operations” is arrived from *Profit before Tax" after
{including interest cost on employee benefit plans), Net provision for
¥ expense.

.12.2018 unless otherwise specified:

ased by 9.6% and 10.9% respectively. Domestic Sales growth is broad
ales” decreased by 9.9% due to lower exports of coffee to Turkey.

‘Domestic Sales” increased by 10.0% through a combination of volume
wer exports of coffee to Turkey.

age liquidities. Payment of special interim dividend on 23 August 2019
Iarter.

for the quarter and year ended December 2019 has increased due to
derivatives.

base quarter which was impacted by elevated spends on demand

natters related to litigations /related disputes and other uncertainties
r Contingencies/ Contingent Liabilities are recognised/ disclosed after
acts of the matters involved, in line with Ind AS 37 on “Provisions,

1 tax assets & liabilities) from 1 April 2019 to 31 December 2019 has
Taxation Laws (Amendment) Ordinance, 2019 dated 20 September
rnings per share’ for both the quarter and year have been positively

5" represents actuarial gains/losses on defined benefit plans.

wer tax rates as mentioned in point 7 above and change in estimates
her Comprehensive Income”.

al dividend of ¥ 61.00 per equity share amounting to ¥ 5,881.4 miltion
aggregates to ¥ 342.00 per equity share which includes first interim
i May, 2019; second interim dividend of ¥ 23.00 per equity share for
erim dividend of Rs. 180/- per equity share out of accumulated profits
Ist, 2019; and the third interim dividend ¥ 55.00 per equity share paid
bject to approval by the shareholders at the ensuing Annual General
been recognised as a liability in the balance sheet on 31 December
' Reporting Period”.

5 108 on ‘Operating Segments’, the Company’s business activity falls
. Accordingly, the disclosure requirements of Ind AS 108 are not

are currently on before the Honble Supreme Court of India. The issue
teport 2015 and also in the press releases in 2015 available on the



13. Figures of last quarter are the balancing figui
published figures upto the period ended 30 S

THE ABOVE RESULTS AND THIS RELEASE H
AND APPROVED BY THE BOARD OF DIREC

Date: 13 February 2020
T ace: Gurugram

Head Office: Nestlé House, Jacarand:
Registered Office; 100/ 101, V
Corporate Id

Email ID: inve:

Phone

between audited figures in respect of the full year and the up-audited
ember.

E BEEN REVIEWED BY THE AUDIT COMMITTEE OF THE BOARD
RS AT THEIR MEETING HELD ON 13 FEBRUARY 2020.

By Order of the Board

.
)i ,M\., .

" Suresh N:fayanan
Chairman and Managing Director

rg, M Block, DLF City Phase ~ II, Gurugram 122 002 {Haryana)
1 Trade Centre, Barakhamba Lane, New Delhi — 110 001

ty Number: L15202DL1959PLC003786

@in.nestle.com, Website: www.neste.in

1-23418891, Fax: D11-23415130



BSR& Co. Ll

Chartered Accoun

Building
DLF Cyb
Gurugrar

INDEPENDENT AUDITOR’S REPCRT

To the Board of Directors of Nestlé India Lim
Report on the Audit of annual Financial Resu
Opinion

We have audited the accompanying annu:
Decernber 2019, attached herewith, being st
33 of the Securities and Exchange Board of |
2015, as amended {‘Listing Reguiations’).

In gur opinion and to the best of our inform
results:

{i} are presented in accordance with t
regard; and
(ii) give a true and fair view in conforr

principles generalty accepted in Ind
financial information for the year er

Basis for Opinion

We conducted our audit in accordance with t
Companies Act, 2013 {"Act”}. Cur responsib
Responsibilities for the Audit of the Financial
accordance with the Code of Ethics issued by tl
requirements that are relevant to our audit o
2013 and the Rules thereunder, and we haw
reguirements and the Code of Ethics. We belie
to provide a basis for our opinion.

Management's Responsibilities for the Fin

These financial results have been prepared
management and Board of Directors are respt
that give a true and fair view of the net profit/
of the Company in accordance with the Indiai
with relevant rules issued thereunder and oth.
with Regulation 33 of the Listing Regulations. 1
records in accordance with the provisions of th
and detecting frauds and other irregularities;
judgments and estimates that are reasonable
adequate internal financial controls, that were
accounting records, relevant to the preparati
view and are free from material misstatemens

BESRA&Co
No BAGt22:
{a Lirmted Li
No AAS-B1E

D

its

10, Bth Floor, Tower-B
ity. Phase - |l
22 002, india

Telephone; +91 124 719 1000
Fax: +91 124 235 8613

inancial results of Nestlé India Limited for the year ended 31
iitted by the company pursuant to the requirement of Regulation
a {Listing Obligations and Disclosure Requirements) Regulations,

n and according to the explanations given to us, these financial

requirements of Regulation 33 of the Listing Regulations in this

' with the applicable accounting standards, and other accounting
of the net profit and other comprehensive income and other
d 31 December 2015.

itandards on Auditing {SAs} specified under section 143{10} of the
25 under those Standards are further described in the Auditor’s
4its section of our report. We are independent of the Company in
stitute of Chartered Accountants of India together with the ethical
2 financial statements under the pravisions of the Companies Act,
Ifilled our other ethical responsibilities in accordance with these
hat the audit evidence obtained by us, is sufficient and appropriate

ial Resutts

the basis of the annual financial statements. The Company’s
ble for the preparation and presentation of these financial resuits
i and other comprehensive income and other financial information
:counting Standards prescribed under Section 133 of the Act read
ccounting principles generaily accepted in India and in compliance
respensibility also includes maintenance of adequate accounting
:t for safeguarding of the assets of the Company and for preventing
action and application of appropriate accounting policies; making
id prudent; and the design, implementation and maintenance of
ierating effectively for ensuring accuracy and completeness of the
and presentation of the financial results that give a true and fair
1ether due to fraud or error.

Regisiered Office :

Sth Floor, Lodha Excalus
Apgila Mills Compound

Nt Josht Marg, Mahalasshm
Mumbai - 400 011

rtnerstip hrn wilh Registration
werted nto B S R & Co LLP

+ Partnarshup with LLP Registration
th eflect iram October 14, 2013



BSR&Co. LLP

In preparing the financial results, the Board o
ability of the to continue as a going concern
the going concern basis of accounting unles.
cease operaticns, or has no realistic alternat

Board of Directors is responsible for oversee
Auditor’s Responsibilities for the Audit of th

Qur objectives are to obtain reasonable ass
material misstaternent, whether due to frau
Reasonable assurance is a high level of assur:
SAs will always detect a material misstateme
considered material if, individually or in the 3
decisions of users taken on the basis of these

As part of an audit in accordance with Sas, w
throughout the audit. We also:

» Identify and assess the risks of material
design and perform audit procedures res
appropriate to provide a basis for our op
fraud is higher than for one resuiting froi
misrepresentations, or the override of in

e  (Obtain an understanding of internal con
appropriate in the circumstances. Under
opinion on whether the company has ade
in place and the operating effectiveness

+» Evaluate the appropriateness of account
related disclosures made by the Board of

# Conclude on the appropriateness of the
based on the audit evidence obtained, wt
may cast significant doubt on the Compa
uncertainty exists, we are required to dr
financial results or, if such disclosures are
audit evidence obtained up to the date ol
the Company to cease to continue as a g¢

o Evaluate the overall presentation, structi
whether the financial results represent t
presentation.

We communicate with those charged with g
timing of the audit and significant audit findi
identify during cur audit.

We also provide those charged with govern
requirements regarding independence, and to
reasonably be thought to bear on cur indeper

‘ectors of the Company are responsible for assessing the Company’s
iclosing, as applicable, matters related to going concern and using
2 Board of Directors either intends to liquidate the Company or to
sut to do so.

‘he Company’s financial reporting process.
nancial Results

1ce about whether the financiat results as a whole are free from
-error, and to issue an auditor’s report that includes our opinion.
, but is not a guarantee that an audit conducted in accordance with
shen it exists. Misstatements can arise from fraud or error and are
gate, they could reasonably be expected to influence the economic
incial results.

ercise professional judgment and maintain professional skepticism

statement of the financial results, whether due to fraud or error,
sive to those risks, and obtain audit evidence that is sufficient and
1. The risk of not detecting a material misstatement resulting from
ror, as fraud may involve collusion, forgery, intentional omissions,
al control.

refevant to the audit in order to design audit procedures that are
ion 143(3} {i) of the Act, we are also responsible for expressing our
te internal financial controls with reference to financial statements
ich controls.

ralicies used and the reasonabieness of accounting estimates and
=ctors.

rd of Directors use of the going concern basis of accounting and,
er a material uncertainty exists related to events or conditions that
ability continue as a going concern. If we conclude that a material
attention in our auditor’s report to the related disclosures in the
dequate, to modify our opinion. Qur conclusions are based on the
“auditor’s report. However, future events or conditions may cause
concern.

ind content of the financial results, including the disclosures, and
inderlying transactions and events in a manner that achieves fair

rnance regarding, among other matters, the planned scope and
including any significant deficiencies in internal control that we

+ with a statement that we have complied with relevant ethical
nmunicate with them all relationships and other matters that may
ice, and where applicable, related safeguards.



BSRG&Co. LLP

Other Matters

The Financial Resuits include the resuits for -
ended in the previous year being the balancin
and the published unaudited year to date fig
subject to limited review by us.

Place: Gurugram
Date: 13 February 2020

quarter ended 31 December 2019 and the cerresponding quarter
rure between the audited figures in respect of the full financial year
5 up to the third gquarter of the relevant financial year which were

ForBSR & Co. LLP
Chartered Accountants
Firm's Resistration No.: 101248W/W-100022

Jiten Chopra

Partner

Membership No.: 092894
UDIN: 20092894AAAABUS276






Nestlé India Limited

{CIN : L15202DL1953PLC003786)
Nestlé House

Jacaranda Marg
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BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort,

Mumbai — 400 001

Subject Reguiation 33 of -
Requirements) Reg:
Reports with unmoc
December 2019
Dear Sir,

Pursuant to SEBI Circular No. ClII
declared that the Auditors of the
has issued the Audit Reports for Fi
2013 and Financial Results as pre
Requirements) Regulations, 2015
unmodified opinion.

Sl
Cnier Financial umcer

Regd Office 100710

FEBRUARY 13, 2020

Scrip Code - 500790

SEBI (Listing Obligations and Disclosure
jons, 2015 - Declaration in respect of Audit
xd opinion for the Financial Year ended on 31

FD/CMD/56/2016 dated May 27, 2016; this is hereby
ompany, M/s.BS R &Co. LLP, Chartered Accountants,
icial Statements as prepared under the Companies Act,
red under the SEBI (Listing Obligations and Disclosure
the Financial Year ended on 31 December 2019 with

yrid Trade Centre, Barakhamba Lane, New Delh — 110 001






3. Tax Expense {including revaluation of d
2019 has been computed at the rates i
dated 20 September 2019. Accordingly,
and year have been positively influence

Dividend:

The Board of Directors have recommendec
5,881.4 million for the year 2019. The total
includes first interim dividend of INR 23.00
of INR 23.00 per equity share for 2019 out
per equity share out of accumulated profit
the third interim dividend INR 55.00 per eqt
to approval by the shareholders at the ens
not been recognised as a liability in the ba
after the Reporting Period’.

for mare information:

Ambereen Ah Shah, Nestlé India, +91 9717022731

Shashank Kurmar Nair, Nestlé India, + 91 9818077775

Mestlé Indha Limited, Head Office: Nestlé House, lacaranda Marg, M Block
Phone: +91-124-3321824/1275, Fax: +91-124-2389381

Registered Office: 100/ 101, World Trade Centre, Barakhamba Lane, New
Corporate \dentity Number: L152020L1959PLC003786

Ermail ID: ambereen.shah@in.nestle com / shashank.nair @ nestie.com

2/2 |-

rred tax assets & liabilities) from 1 April 2019 to 31 December
oduced by the Taxation Laws {Amendment} Ordinance, 2019
st Profit after Tax’ and ‘Earnings per share” for both the quarter
iy the lower tax rates.

final dividend of INR £61.00 per equity share amounting to INR
vidend for 2019 aggregates to INR 342 per equity share which
r equity share paid on 15 May, 2019; second interim dividend
:urrent year profits and a special interim dividend of INR 180/-
f previous years both paid together on 23 August, 2019; and
share paid on 20 December, 2019. The final dividend is subject
g Annual General Meeting of the Company and therefore has
ce sheet on 31 December 2019, in line with Ind AS 10 ‘Events

City Phase — I, Gurugram 122 002 (Haryana)

i = 110001

3 CC to media.india@in.nestle.com); investor @in.nestle comwWebsite: www nestle.in



