Action Construction Equipment Lid.

Corporate & Regd. Office
Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India

A

An 150 9001 Certifled Co.

Date: 15t June, 2020

To, _.
The Manager Listing The Manager Listing i
BSE Limited National Stock Exchahgé
5% Floor, P.J. Towers, Exchange Plaza, Bandra K
Dalal Street, Bandra (E},
Mumbai-400001 Mumbai-400051

Scrip Code: 532762 CM Quote: ACE

Subject: Outcome of Board Meeting in accordance with the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of schedule 1l1
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby inform that the Board of Directors in its meeting held on Monday, 15% June, 2020

has approved the following item:

(1) Audited financial Results (Standalone and Consolidated) for the quarter and year
ended 31st March, 2020.

Please find enclosed herewith the following:

(1) Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 318t March, 2020,

(2) Auditors’ Report on the Audited Financial Results-Standalone and Consolidated.

* (3) Declaration pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment} Regulations, 2016 w.r.t. Audit Report with
unmodified opinion.

!E»gg;

We further wish to inform that the Board Meeting held today commenced at 01:15 p.m.
and concluded at R L p.m.

This is for your information andrecord please.

Thanking You.

For Action Construction Equipment Limited

bl
Gl

Kumar
Company Secretary & Comy

ance Officer

! @ace-cranes.com
Mktg. H.Q.: 4th Floor, Pinnacle, Surajkund, Faridabad, NCR-121009, Phone: +81-129-4550060 (160 Lines), Fax : +31-129-4550022, E-mall; marketing @ ace-cranes.com
Customer Care No.: 1800 1800 004 (Toll Free), CIN : L74899HR1995PLC053860

WWWW. . aCe-Craneaes o0




ACTION CONSTRUCTION EQUIPMENT LTD

CIN : 174899HR1995PLC053860

~ Regd. Office;: Dudhola Link Road, Dudhola, Distt, Palwal - 121192 Haryana, India
Ph.: 01275-280111 (50 Hnes), Fax: 01275-280133. E-mail: cs@ace-cranes.com, Web.: www.ace-cranes.com

Statement of Standalone / Consolidated Audited Resulis for the Quarter / Year ended 315t March,2020

{#s. In Lakh)
Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
N Particulars :
31-Mar-20 31-Mar-19 31-Dec-19 31-Mar-20 31-Mar-19 31-Mar-20 31-Max-19 31-Dec-19 31-Mar-20 31-Mar-19
{Audited (Audifted) KUn-Andited) {(Audifed) (Audited) {Audited) {Audited) | Un-Acdited) | (Audited) {Audited)
1 | Income
{a) Bevenue from operations 30,546.46 29,965.03 28,926.41 115,619.75 134,248.51 30,546.89 29,966.53 28,926.41 115,622.96 134,252.68
{b) Other Income {133.19) 179.56 169.59 403.12 970.67 (133.19) 179.56 151.36 414.89 970.67
Total Income 30413.27 30,144.59 29,096.00 116,022.87 135,.219.18 30,413.7¢ 30,146.09 29,107.77 116,037.85 135,223.35
2 { Expenses
_ (a} Cost of materials consumed 23,799.32 28,238.11. 1,974.94 90,936.78 11164113 23,799.53 28,239.39 2197417 | 90,937.86 | 111642381
(b} Purchase of stock-in-trade 20.40 563.07 143.35 1,635.08 1,509.37 20.40 563.07 143.35 1,635.08 1,509.37
(¢) Changes in inventories of finished goods, ,
wiork-in-progress and stock-in-trade (358.69) {4,932.03) 6L.68 (3,149.64) (4,700.65) (358.60) (4,932.03) 61.68 (3,149.64) (4,700.65)
{d) Employee benefiis expense . 2,327.59 2,023.01 2,201.11 8,561.67 7.503.46 2,329.66 2,024.83 2,201.27 8,569.33 7,510.73
{e) Fimance costs 407.99 185.72 419.60 1,465.99 1,152.09 407.99 185.72 419.00 1,465.99 1,152.09
{f} Clepreciation and amortisation expense 37151 297.14 321.59 1,30L.35 1175.18 371.51 29714 3759 1,381.35 1,175.27
(g) Other expenses 2,018.43 1,688.16 2,305.56 8,451.94 8,504.10 2,033.24 1,650.45 2,306.86 847494 8.513.12
Total expenses . 28,586.64 28,063.15 2742723 149,203.17 126,784.68 28,603.73 2806857 27,427,592 109,234.91 126,802.74
3 | ProfitALoss} from cperations before exceptional items and tax (1-2) 1,826.63 2,081.41 1,068.77 6,819.70 8,434.50 1,509,597 2077.52 1,679.55 6,802.94 8,420.61
4 | Exceptional items - - - - - - - - - N
5 | Profitf (Loss) before Tax {3-4) 1,826.63 2,081.41 1,668.77 6819.70 8,434.50 1.509.97 2,077.52 1,679.85 6,502.94 8,420.61
6 | Tax expense
{a} Current Tax 526.86 807.21 374.40 1,693.25 2,643.20 526.86 897.21 374.40 1,693.25 2,643.20
(b) Dreferred Tax (77.6%) 5101 33.07 (137.36) 175.12 {77.64) 51.01 33.07 {137.36) 175.12
7 _|Net Profitf(Loss) for the period from operations {5-6) 1,377.41 1,223.19 1,261.30 5,263.51 5,616.18 1,360.75 1,219.30 1,272.38 5,247.05 5,602.29
8 | Other comprehensive income
(a) Itemns that will not be reclassified to profit or loss {17.19) (2.18) - {17.19) (2.18) (17.19) {2.18) - {17.19) {2.18)
(b)Income tax relating to Items that will not be reclassified to profit or loss 3.28 074 - 3.28 0.72 3.28 0.74 - 3.28 174
(c} Items that will be reclassified to profit or loss - - - - - - - - - -
(d) Income tax relating to Items that will be reclassified to profit or loss - - - - - - - - - -
Total ofher comprehensive income (13.91) (1.24) - {1.3.91} (1.44) (13.91) {1.44) - {13.91) (1.44)
9 |Total comprehensive income (7+8) 1,363.50 1,221.75 1,261.30 5,249.90 5,614.74 1,346.84 1,217.86 1,272.38 5,233.14 5,600.85
10 {Frofit attributable to:
(a) Owmers - 137741 1,223.19 1,261.30 5,263.51 5,616.18 1,362.50 1,220.04 1,271,232 5,248.84 5,604.08
(b) Nom-Controiling Interests - - - - - (1.75) 0.74) 1.16 {L79) (.79
11 {Other comprehensive income attributable to:
{a) Owners (13.91) {140 - (13.91) (1.44) (13.91) (1.44) - {13.91) (1.44)
{b) Nop-Controlling Interests - - - . - - - - - -
12 {Total comprehensive income attributable fo;
(a) Owrers 1,363.50 122175 1,261.30 5,249,90 5,614.74 1,348.59 1,218.640 1,271.22 5,234.93 5,602.64
{b) Mon-Coantrolling Inferests - - - - - {L.75} {0.74) 1.16 (L.79) {1.79)
13 {Paid up Equity Share Capital 2,269.66 2,346.46 2,269.66 2,269.66 2,346.46 2,269.66 2,346.46 2,26%.06 2,269.66 2,346.46
{Face Value Rs. 2/-Per Share)
14 |Earnings per share (Face Value Rs 2/- sach)
a) Basic {in Rs.) 171 104 111 4.58 479 457 478
b) Diituted (in Rs.) 1.21 104 111 4.58 4.79 457 3.78
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Action Construction Equipment Limited
Regd. Office: Dudhela Link Road, Dudhola, Distt. Patwal - 121102 Haryana, india

Ph.: 01275-280111 {50 lines), Fax: 01275-280133. E-mail: cs@ace-cranes.com, Web.: www.ace-cranes.com

SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES, FOR THE QUARTER / YEAR ENDED 315T MARCH,2020

{Rs. In Lakhs}
Standalone Consolidated
Quarter ended Year ended Quarter ended Year ended
Particulars
31-Mar-20 31-Mar-19 31-Dec-19 31-Mar-20 31-Max-19 31-Mar-20 31-Mar-19 31-Dec-19 31-Mar-20 31-Mar-19
{Audited) {Audited) | (Un-Audited) | {(Audited) (Audited) (Audited) (Audited) [(Un-Audited)|{ (Audited) (Audited)
Segment Revenue . .
A) Cranes 21,739.86 22,304.97 19,644.05 82,868.65 96,429.29 21,739.86 22,304.97 19,644.05 82,868.65 96,429.29
B) Construction Equipment 3,456.53 2,290.57 2,534.79 10,065.31 8,018.66 3,456.53 2,290.57 2,534.79 10,085.31 8,018.66
C) Material Handling 2,139.08 2,216.22 1,882.67 8,358.18 8,437.57 2,139.08 2,216.22 1,882.67 8.358.18 9,437.57
D} Agri Equiprient 3,210.99 3,153.27 4,864.90 14,327 .61 20,362.99 3,210.99 3,153.27 4,864.90 14,327.61 20,362.99
E) Subsidiaries Business - - - - 0.43 1.50 - 3.21 4.17
Total Revenue from operations 30,546.46 29,965.03 25,926.41 115,618.75 134,248.51 30,546.89 29,966.53 28,926.41 | 11562296 | 134,252.68
Less-inter Segment Revenue - - - - - - - - - -
Gross Revenue f Income from Operations 30,546.46 29,965.03 28,926.41 115,619.75 134,248.51 30,546.89 29,966.53 28,926.41 | 115,622.96 | 134,252.68
Segment Resulis
A) Cranes 2,344.18 259209 2.139.53 9,294.81 8,923.93 2,344.18 2,592.09 2,139.53 9,294.81 8,923.83
B) Construction Equipment 46.98 165.01 {18.86) 1.65 199.68 46.98 165.01 (18.88) 1.65 199.68
C) Matérial Handling 163.18 163.94 157.34 816.11 1,149.76 163.18 193.94 157.34 816.11 1,149.76
D} Agri Equipment 18.59 (364.32) 184.06 (411.45) 679.55 19.59 (364.32) 184.08 (411.45) 679.55
E) Subsidiaries Business - - - - - {16.86) {3.88) 11.08 {(16.76 {13.889
Total 2,573.93 2,586.72 2,462.07 9,701.12 10,952.92 2,557.27 2,582.83 2,473.15 9,684.36 10,939.03
Less- Interest 407.99 185.72 419.00 1,465.99 1,152.09 407.99 185.72 419.00 1,465,99 1,152.09
Less- Other Unaltocable Expenditure 339.31 319.59 374.30 1,415.43 1,366.33 330.31 319.59 374.30 1,415.43 1,366.33
Total Profit before Tax 1,826.63 2,081.41 1,668.77 6,819.70 8,434.50 1,809.97 2,077.52 1,679.85 6,802.94 8,420.61
Segment Assats
A) Cranes 67.441.09 60,428.65 52,379.20 67,441.09 60,428.65 67,441.09 60,428.65 62,379.20 67,441.09 60,428.65
B} Construction Equipment 10,198.24 7.276.61 9,287.21 10,198.24 7.276.61 10,198.24 7,276.61 9,287.21 10,198.24 7,276.61
C} Material Handling 2,866.78 3,596.83 203813 2,866.78 3,596.83 2,866.78 3,596.83 2,038.13 2,866.78 3,596.83
D) Agri Equipment 5,803.82 6,836.51 6,025.10 5,803.82 6.836.51 5,803.82 6,836.51 6,02510 5,803.82 6,836.51
E) Unallocated 8,804.68 10,307.27 7,685.93 8.809.68 10,307.27 9,050.00 10,651.35 8,133.63 9,050.00 10,551.35
) Total Segment Assets 95,119.61 §8,445.87 87,615.57 95,119.61 88,445 87 95,359.93 $8,689.95 87,863.27 95,359.93 §8,689.95
Segment Liabilities
A) Cranes 29,431.97 26,241.03 21,624.73 29.431.97 26,241.03 29,431.97 26,241.03 21,624.73 29,431.97 26,241.03
B} Consiructiorn Equipment 5,384.90 2,583.25 3,069.81 5,384.90 2,583.25 5,384.90 2,583.25 3,069.81 5,384.90 2,583.25
C) Materiai Handling 1,510.51 1,784.77 729.68 1,510.51 1,784.77 1,510.51 1,784.77 729.68 1,510.51 1,784.77
D) Agri Equipment 4,816.20 7,234 59 §,285.37 4,816.20 7,234.59 4,816.20 7,234.59 5,28537 4,816.20 7,234.59
E) Unallocatec 53,976.03 50,602.23 56,905.98 53,976.03 50,602.23 54,216.35 50,846.31 57,153.68 54,216.35 50,846.31
Total Segment Liabilities 95,119.61 88,445.87 87,615.57 95,119.61 88,445.87 95,359.93 88,689.95 87,863.27 $5,359.93 88,689.95
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ACTION C

ONSTRUCTION EQUIPMENT LIMITED

Statement f Assets and Liabilities

SRR

=

(Rs. In Lakh)

ASSETS
1 Non-Current assets
{a) Property , Plant and equipment 39,089.17 32,132.28 39,812.65 32,746.70
{b) Capilal wurk-in-progress 1,821.02 713.58 1,835.13 827.69
{c) Investment Properties 1,222.43 1,251.33. 1,222.43 1,251.33
(d) ROU Assets 79.38 - 79.38 -
{e) Intangible assets 81.17 56.68 91.24 £8.75
() Financial Assets
investments 2,796.52 2,386.02 2,146.60 1,843.28
Other financial assets 144.18 451.54 144,96 452.32
{q) Other non-current assets 1,298,867 6,854.11 1,298.67 6,854, 11
{h} Non-current tax assets (Net) 14.30 16.11 14.30 18.11
Total Non-Current assets 46,556.82 43,861.65 46,745.34 44,048.29
2 Current assets
{a) Inventories 27.025.88 21,246.09 27,068.58 21,288.77
() Financial Assets
Investments £647.40 2,665.85 647.40 2,665.85
Trade receivahles 14,725.61 14,398 .44 14,732.70 14,411.29
Cash and cash equivalents 337.47 843.73 339.00 844.90
Bank balances other than Cash and cash equivalents above 587.95 297.48 587.95 297.48
Other Current financial assets 230.47 233.65 230.47 233.65
(€) Other current asseis 4,794.68 4,739.83 479518 4,740.57
(d) Current tax Assets (Net) 21338 158.15 213.33 159,15
Total Current assets 48,562.79 44,584.22 48,614.59 44,641.68
TOTAL ASSETS 95,119.61 88,445.87 95,359.93 88,689.95
B EQUITY AND LIABILITIES
1 Equity
(a) Equity share capital 2,269.66 2,346.46 2,269.68 2,346.46
(b) Other Equity _ 41,084.78 41,372.42 41,994.21 41,408.32
Equity attributable to the owners of Action Construction 44,254.44 43,718.88 44,263.87 43,754.78
Equpment Limited
Nen-Controlling Interests - - 30.21 20.00
Total Equity 44,254.44 43,718.88 44,294.08 43,783.78
2 Non-Current liabilities
(a) Financial Liabilities
Borrowings 2,846.21 372517 2,948.21 372517
{b) Provisions 347.58 260.26 347.58 260.26
{c) Deferred tax liabilities (Net) 1,418.48 - 1,558.10 1,418.46 1,558.10
Total Non-Current liabilities 4,712.25 5,544.53 4,712.25 5,544.53
3 Current liabilities
(a) Financial Liabilities
Borrowings 4,466.86 664.86 4,466,86 €64.86
Trade payabies 32,046.26 28,060.25 32,049.95 28,062.25
Other Current financial liabilities 7,085.9C 8,030.35 7.274.38 8,205.20
(b) Other current liabilities 2,313.93 2,273.99 2,322.44 2,276.32
{c) Provisions 134.62 153.01 134.62 153.01
{d) Current tax liabilities (Net) 105.35 - 106.35 -
) Total Current liabilities 48,152,92 39,182.46 46,353.60 39,361.64
TOTAL LIABILITIES 95,119.61 88,445.87 95,359,93 88,689.95
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Action Construction Equipment Limited

Statement of Cash Flow for the year ended March 31, 2020

KRR

{ Rs. In Lakhs)

Cash flow from operating actlvities

Profit before tax

Adjustments for

Depreciation and amortisation axpanse

Gain on disposal of property, plant, equipment and Investment Property
Loss on disposal of property, plant, equipment and Investment Property
Unrealised foreign exchange fluctuation

Interest Income

Gain/ loss on Investments carried at fair value through profit or loss (net)
Rental income classified as investing cash flaws

Finance costs

Bad Debts Written off

Provision for doubtful receivable

Change [ operating assets and liabilitles
{Inerease)/Decrease in trade receivabies
{Increase)/Necrease in inventories
[Increase}/Decrease in other financial assets
{Increase)/Decrease in other current assets
Increase/{Decrease) in trade payables
Increasef(Decrease) in provisions
Increase/(Decrease} In other financial liabifities
Increase/{Decrease} in other current liabilities
Cash generated from operations

Income taxes paid )

Net cash inflow/[outflow) from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Purchase of Intangibie assets

Capital advances and Capital work in progress

Sale f(Purchase} of Investments

Proceeds from disposal of property, plant, equipment and Investment Property

Fixed deposit having maturity more than 3 meonths

Interest income

Gain/ ioss on Investments carried at fair value through profit or foss (net}
Rental income classified as investing cash flows

Net cash inflow/({outflow) from Investing activities

Cash flows from financing activities

Net proceeds from non- current borrowings

Net Proceeds from current borrowings

Payment of lease fiabilities

Redemption of Preference Shares

Interest paid

Dividend and Tax thereon

Buy-back of Equity Shares

Met cash inflow/[outflow] from financing activities

Net increase/(decrease] In cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equlvalents at end of the year

Consolidated
ST IR

8,420.61

1,175.27
{42.40)
31.35
10.61
(261.68)
{246.92)
{103.01)
1,152.09
348,27
7.59

2,229.56
(6,858.95}
81.08
{1,109.02)
4,474.81
{87.34)
286.96
{116.81)
9,392.03
(2,187.53}
7,204.10

9,392.77
2,187.93)

{2,446.57)
{6.24)
{565.74)
(883.15)
729,52

{5.16}
261,68
246.92

(1,464.29)
3.04

{1,104.39)

o (1,152.09)
o {707.20)

176.33
667.40
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Notes:-

1. The standalone and consolidated audited financial results for Quarter and year

ended March 31, 2020 are reviewed by Audit Comimittee and approved by the Board
of Directors of the Company in their respective meetings held on 15% June, 2020.
The statutory auditors have expressed an unmodified audit opinion.

. The figures for the quarter ended March 31, 2020 and March 31, 2019 are the
balancing figures between audited figures in respect of the full financial year 2019-
20 & 2018-19 and the published year to date figures up to the third quarter of
financial years ended March 31, 2020 and March 31, 2019 respectively.

. Previous period figures have been re-grouped/reclassified wherever necessary to
conform to current period's classification.

. The above financial results are available on the company's website www.ace-
cranes.com and also on the web site of NSE (www.nseindia.com) and BSE

(www.bseindia.com].

. As a result of government mandates in response to the global pandemic GOVID-19,
the Company’s manufacturing plants and offices were temporarily closed from 23rd
March, 2020. The Company resumed its manufacturing operations on 23 April,
2020 to the extent permitted by the government regulations. In management’s
estimate there has not been a significant change in the carrying value of
receivables, inventory or property, plant and equipment as a result of the pandemic
or the temporary plant closures. The impact of the global heath pandemic and any
additional government mandates in response to the pandemic on the Company’s
financial position may change following the date of approval of these standalone
finaticial resulls. Management will continue to closely monitor any material
changes to the Company’s financial position as a result of changes in future
economic conditions, and any government actions.
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: B-374-376, 2nd Floor, Nehru Ground,
e N.L.T., Faridabad-121001

Tel. : 0129-4136212, 9873665350
BRAN & ASSOCIATES E-mail : ravigulati@cabran.in
CHARTERED ACCOUNTANTS Website : www.cabran.in

Independent Auditor’s Report on Quarterly and Year to Date Audited Standalone
Financial Results of Action Construction Equipment Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To .
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQUIPMENT LIMITED

Opinion

1. We have audited the accompanying statement of quarterly and year to date standalone financial
results (‘the Statement”) of Action Construction Equipment Limited (‘the Company’) for the quarter
ended March 31,2020 and for the year ended March 31, 2020, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India(Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended)
(“ListingRegulations”), including relevant circulars issued by the Securities and Exchange Board of
India (‘SEBI*)from time to time,

2. In our opinion and to the best of our information and according to the explanations given 1o us, the
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIR/CFTYFAC/62/2016 dated 5 July 2016 (hereinafter referred to as
‘the SEBICircular); and .

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(*Ind AS”) prescribed under Section 133 of the Companies Act, 2013 (*the Act’), read with
relevant rules issued there under, and other accounting principles generally accepted in India,
of the standalone net profit after tax and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2020 and for the year ended 31
March 31, 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs”) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (‘the ICAID’) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responstbilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate o provide a basis for our opinion.

Offices at : Dehradun (Uttrakhand), bethi , Bettiah (Bihar)




Management’s and Those Charged with Governance Responsibilities for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the accounting principles generally accepted in India,
including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued there under
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of
the Listing Regulations including SEBI Circular. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting
records,relevant to the preparation and presentation of the Statement that gives a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.
P p gp

Auditor's Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, wilt
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgmentand maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate




internal financial controls system over financial reporting and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

* Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. [f we conclude that-a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢ LBvaluate the overall presentation, structure and content of the Stutement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on vur independence, and where
applicable,related safeguards,

QOther Matter

1%. The Statement includes the financial results for the quarter ended March 31, 2020, being the
balancing figures between the audited figures in respect of the full financial year ended March 31,
2020 and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us as required under the Listing Regulations.

Foer BRAN & ASSOCIATES
Chartered Accountants
Firm Registration No. -014544N / Vo
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» Faridabad

ZNJ

Ravi Gu@ﬁ

(Partner)
Membership Number- 090672
UDIN No:20090672AAAAAVS5531

Place: Faridabad
Date: June 15, 2020
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Independent Auditor’s Report on Quarterly and Year to Date Consolidated Financial

Results of Action Construction Equipment Limited pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

TO

THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQUIPMENT LIMITED

Opinion

1.

We have audited the accompanying statement of quarterly and vear o date consolidated financial
results (“the statement”) of Action Construction Equipment Limited (“Holding company™) and its
substdiaries (holding company and its subsidiaries together referred to as “the Group™) for the quarter
year ended Match 31, 2020 and for the year ended March 31,2020 attached herewith, being submitted
by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™),
including relevant circulars issued by the Securities and Exchange Board of India (*SEBI’} from time
to time.

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiary/ies, the Statement:

(iy  includes the annual financial results of the following entities:

SC Forma SA

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended read with SEBI Circular No.CIR/CFD/FAC/62/2016dated 5 July, 2016; and

(iii) gives a true and fair view, in conformity with the applicable accounting standards (‘Ind AS”)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of consolidated
total comprehensive income (comprising of (net profit/loss and other comprehensive income/
loss) and other financial information of the Group for the quarter ended March 31,2020 and for
year ended March 31, 2020, -

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Ipgi

Offices at : Dehradun {Uttrakhand), Delhi . Bettiah (Bihar

B-374-376, 2nd Floor, Nehru Ground,




with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other anditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Our opinion i3 not modificd in respect of this matter,

Management’s Responsibilities for the Consolidated Financial Results

4.

6.

The Statement, which is the responsibility of the Holding Company’s management and has been
approved by the Holding Company’s Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company’s Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the Group
in accordance with accounting principles generally accepted in India including the Ind AS prescribed
under section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, including SEBI Circular. The Holding Company's Board of Directors is also responsible
for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of
Directors/management of the companies included in the Group, covered under the Act are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding of the assets of the Group, and its associate and joint ventures, and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively, for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results, that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group,
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors/management cither intends to liquidate the Group or to cease
operations, or has no realistic alternativebut to do so.

The respective Board of Directors/management of the companies included in the Group, are
responsible for overseeing the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.




10.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform aundit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
matertal misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

o Ohtain an vnderstanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Group, have adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
eventsor conditions that may cast significant doubt on the ability of the Group as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to ceasc to continuc

as a going congerr.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures,and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
within the Group, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entitiesincluded in the
Statement, which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




11, We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
March 29,2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable,

Other Matters

12. We did not audit the tinancial statements of subsidiary “SC Torma SA” included in the statement
whose financial information reflects on total assets of Rs, 392,58 lacs as at March 31, 2020 and total
income of Rs 0.43 lacs and Rs.14.98 lacs which includes revenue from operations of Rs .43 lacs
and Rs 3.21 lacs and other income of NIL and Rs. 11.77 lacs, total net loss after tax Rs 16.66 lacs
and Rs. 16.73 lacs for the quarter and vear ended March 31, 2020 respectively and net cash outflow of
Rs 0.66 lacs for the year ended March 31,2020 as considered in the statement. These financial
statements/ financial information are wnaudited and have been furnished to us by the Management
and our opinion on these consolidated financial statements in so far as it relates to the amounts and
disclosures included in respect of this subsidiary is based solely on such unaudited financial
statements/financial information. In our opinion and according to the information and explanations
given to us by the Management, these financial statements/information are not material to the group.

QOur opinion is not modified in respect of this matter.

13. The Statement includes the consolidated financial results for the quarter ended March 31, 2020, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year,which were subject to limited review by us, as required under the Listing Regulations.

For BRAN & ASSOCIATES
Chartered Accountants
Firm Registration No, -014544N

(Partner)
Membership Number- 090672
UDIN No:20090672AAAAAWI12T72

Place: Faridabad
Date: June 15, 2020




Action Construction Equipment Lid.

Corporate & Regd. Office
Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India

Mast
TARUSTED

Date: 15t June, 2020
To,

The Manager Listing
BSE Limited Scrip Code: 532762

5th Floor, P.J. Towers,

Dalal Street,
Mumbai-400 001

The Manager Listing
National Stock Exchange of India Ltd CM Quote: ACE

Exchange Plaza,
Bandra Kurla Complex, Bandra(E}, Mumbai-400 051

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 w.r.t. Audit Report with
unmodified opinion.

Dear Sir/Madam,

I, Rajan Luthra, Chief Financial Officer, Action Construction Equipment Limited
(CIN: L74899HR1995PLC053860) having its Registered Office at Dudhola Link Road,
Dudhola, Distt. Palwal-121102, Haryana, hereby declare that, the Statutory Auditors of
the Company, M/s BRAN & Associates, Chartered Accountants (Firm Registration No.
014544N) have issued an Audit Report with unmodified opinion on the Annual Audited
Financial Results of the Company (Standalone & Consolidated) for the year ended 31st

March, 2020.

This declaration is given pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations
and Disclosure Requirements] Regulations, 2015 as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016.

This is for your information and records please.

Thanking you
For Action Construction Equipment Limited
Ty

oy

Rajan Luthra
(Chief Financial Officer}

i s
J— P 53 £ -
[z 3 jerd LA o ol 4 1 3 X

Corporate Office & Regd. Office : Phone ; +91-1275-280111 (50 Lines), Fax :+91-1275-280133, E-mail : works2{@ace-cranes.com
Mktg. H.Q.: 4th Floor, Pinnacle, Surajkund, Faridabad, NCR-121008, Phene: +81-129-4550000 (100 Lines), Fax : +91-128-4550022, E-mail: marketing @ ace-cranes.com
Customer Care No.: 1800 180C 004 (Toi Free), CIN : L74899HR1995PLC053860

&

WYAVWY . SCSe-~-Cranes. oot




