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Date: June 27, 2020 
To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 I 

Security Code: 541557 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting 

,~FINE ORGANICS 

To 
National Stock Exchange of India Limited 
Plot No. C/1, "6" Block, Exchange Plaza 
Sandra Kurla Complex, Bandra (East) 
Mumbai - 400 05 1 

Symbol: FINEORG 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15 ('Listing Regulations'), we wish to inform you that the Board of Di rectors of the 
Company, at its meeting held today, has, inter alia, considered and approved the fo llowing: 

I. Standalone and Conso lidated Audited Financial Results of the Company for the quarter and 
financial year ended March 31 , 2020. 

A. Copy of the Audited Financial Results as reviewed by the Audit Committee and approved by the 
Board along with the Auditor's Report issued by our Statutory Auditors, Mis B Y and Associates on 
the above Financial Results pursuant to Regulation 33 of Listing Regulations is enclosed herewith . 

B. Further we confirm that the Auditor Report is with unm odi ti ed opinion 

2. Recommended Di vidend of Rs.3/- (Rupees Three only) per equity share of Rs. 5/- each fu lly paid 
up for the financial year ended March 3 1, 2020 subject to the approval of shareholders at the ensuing 
18111 (Eighteenth) Annual General Meeti ng (AGM) which will be paid to the shareholders on and from 
6111 day from the conclusion of the said AGM. 

The Board meeting commenced at 2.00 p.m. and concluded at 4.45 p.m. 

In accordance with the Circular Nos. SEBI/HO/CFD/CMDl /CIR/P/2020/48 dated March 26, 2020 
and SEBJ/HO/CFD/CMDl /CIR/P/2020179 dated May 12, 2020 granting relaxation from the 
provisions of Regulati on 47 of the SEBJ Regulations, the Financial Results of the Company wi ll not 
be advertised in the newspapers. The Outcome of the Board Meeting with the Financial Results will 
be avai lable on the Company 's website. 

We request you to disseminate the above information on your website. 

Thanking yo u, 
Sincerely, 



7J 11 & cl/-.!.!uc..i.ate..! 
==="' CH ARTER ED AC C 0 UN TAN.TS 

Independent Auditor's Report on Audited Annual Standalone Financial Results and 
Review of Quarterly Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of 
Fine Organic Industries Limited 
(Formerly known as 'Fine Organic Industries Private Limited') 

Opinion and Conclusion 

We have audited the accompanying Standalone Financial Results of Fine Organic 
Industries Limited (the company) for the year ended March 31, 2020 and reviewed the 
Standalone Financial Results for the quarter ended March 31, 2020, attached herewith 
"Statement of Audited Standalone Financial Results for year ended March 31, 2020 and 
Unaudited Standalone Financial Results for the Quarter ended March 31, 2020", being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2020: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(ii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the 
year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 
2020, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2020, 
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prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Basis for opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethic s issued by the Institute of Chartered Accountants of India 
("the !CAI") together with the ethical requirements that are relevant to our audit of the 
financial results or the year ended March 31, 2020 under the provisions of the Companies 
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the !CAi's Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter Paragraph 

We draw attention to note no. 8 of the Standalone Financial Results in respect of 
management's evaluation of COVID-19 impact on the future performance of the company. 

Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Standalone Financial Results 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for issuance. The Standalone 
Financial Results for the year ended March 31, 2020 has been compiled from the related 
audited Standalone Financial Statements. This responsibility includes the preparation and 
presentation of these Financial Results that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and 
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other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2020 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

(i) Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

(ii) Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the company's 
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internal control. 

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

(iv) Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

(v) Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. 

We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; 
and 

(ii) to evaluate the effect of any identified misstatements in the Annual Standalone 
Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended March 31, 
2020 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2020 in accordance with the Standard on Review Engagement ("SRE") 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of Interim Financial Information consists of 
making inquiries, primarily of the company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified 
under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matter 

As stated in note no. 9, The statement includes the results for the quarter ended March 31, 
2 020 being the balancing figures between audited figures in respect of full financial year and 
the published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Our report on the statement is not modified in respect of these matters. 

ICAI UDIN: Q 0 0 4.~f10 g, AAA-AB W 'B qq ~ 

For BY &Associates 
Chartered Accountants 
Firm's registration number: 123423W 

[ 
Bhavesh Vora 

Partner 
Membership Number: 043908 

Date : June 27th, 2020 
Place : Mumbai 
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Statement of Standalone Financial Results for the Qu•rter and year ended 31'1 Marth 2020 . 
Partlculars 

(~in Lakhs) 

Quarter ended Year Ended 

31
1

' March, 2020 31" December, 2019 31" March, 2019 3111 March, 2020 3111 March, 2019 

Unaudited Unaudited Unaudited Audited Audited 

l.fil2!M 
Revenue from Operations 24,243.47 26,590.60 27,867.73 1,02,622.30 1,04,397 21 
Other Income 464,21 549,79 70,46 2,051.12 2,023.00 
Total Income 24707.68 27140.39 27,938.19 l 04,613.42 106420.21 

~ 
Cost of Materlals Consumed 15,137.05 17,234.81 17,150.53 63,600.97 64,783.83 
Purchases of Stock-in Trade 0.18 1.76 0.18 11.47 
Changes in inventories of Finished Goods1 Work In Progress and Stock In 
Trade (835.77) (1,857.95) 583.21 (2,964.43) 649.37 
Employee Benefit Expenses 1,609.81 2,137.70 1,347.78 6,943.69 5,988.60 
Finance Costs 156.27 214.81 12.65 478.12 179.05 
Depreciation and Amortisation Expenses 1,273.04 1,205.71 457.64 3,465.07 1,744.84 
Other Expenses 2,788,56 3 317.69 2 944.83 11433.87 10,738 76 
Total Expenses 20128.96 22,252.95 22,498.40 82,957.47 84,095.92 
Profit before Exceptional Items 4 578.12 4,88],44 5,439.79 21,715.95 U,324.28 
Exceptional Items . . . 
Profit before Tax 4 578.72 4 887 .• 44 5 43.9.7!1 2l,715.!15 22.324.211 
Tax Expenses 
Current Tax 1,269.49 1,340.00 2,000.00 5,609.49 8,000.00 

Deferred lax (43.91) (136.72) 737.14 (543.71) 696.68 
Short I (E><cess) Provision for earlier years/period . 46.23 . 726.23 

Net Prollt/(Loss) for the year/period 3 353.14 3,684.16 2 656.42 16 650.17 12 901.37 

Other Comprehensive Income 

Items that wlll not be reclassified to Profit or Loss (307.36) 73.41 (392.36) (469.83) (490.16) 
Income Tax relating to Items that wlll not be reclassified to Profit or 
Loss 159.05 (100.08) 137.11 118.25 171.28 
Items that will be reclasslfied to Profit or Loss 

Income Tax relatlng to Items that wlll be reclassified to Profit or Loss . . 
Total Other Comprehensive Income 1148.31 126.67 1255 ,251 1351.581 (318.88 
Total Comprehensive Income for the perlod/vear 3,204.83 3 657.49 2 401.17 16 298.59 u 582.49 

Earnings per equity share (Face Value of 'f 5 each) 

i) Basic (Inf) (not annualised for the quarter) 10.94 12.02 8.66 54.31 42.08 

iii Dilu1ed {la ~I lnot annua!is.ed for the auarterl 10.94 12.0l 8.66 54.31 42.08 

Paid yp Equil~ Sh.are C.al!Jt~I , Egult~ share.s FV of 'I' 5 each 1 S33.00 1 ,n nn 1,,.llnn 1,sBnn 15ll nn 
Other Equitv excluding Revaluation Reserves 61,544,48 49,lll.71 

l:!2lil1: 
(l)The Board of directors has recommended final dividend on equity shares at the rate of~ 3/· each per share (Face value 'f S/· each) for the year ended 31" March, 2020. 

(2)The above results have been reviewed by Audit Committee and approved by the Board of Directors in Its meeting held on 2ih June, 2020. 

(3) For the above result, Audit report has been Issued by the Statutory Auditors on 2ih June, 2020. 

(4) In llne with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemicals", 

(5) The Company has adopted IND AS 116- Leases using modified retrospective approach from 015
t April 2019. Accordingly, comparatives have not been retrospectively adjusted. The 

adoption of IND AS 116 doesn't have any materlal Impact on the consolldated results for the quarter and year ended 3111 
March, 2020. 

(6) On 20th September, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of India has inserted section llSBAA in the Income Tax Act, 1961 which provides 

Domestic companies an option to pay corporate tax at reduced rate effective from Ols1 April, 2019. These Financial Statements are prepared on the basis that the Company would avail the 

option to pay income tax at the lower rate. Consequently, the Company has remeasured its current tax expenses and deferred tax basis the rate prescribed in the aforesaid section. The 

impact of this change has been recognised In the statement of profit and loss for the quarter and the year ended 3ls1 March, 2020. 

(7) Previous year's/period's figures have been regrouped and/ or rearranged wherever considered necessary. 

(8) Due to COVID-19 pandemic and the consequent lock down announced by the Government of India, the operations of the Company have been suspended in the fourth week of March 

2020. The Company has since obtained required permissions and partially restarted plants operations In the first week of April 2020. The management has also evaluated the posslble impact 

of this pandemic on the business operations and the financial position of the Company and based on its Initial assessment of the current indicators of the future economic conditions, 

belleves that there is no significant impact on the flnancial results of the Company, as at and for the year ended 31st March 2020. The management will continue to monitor any material 

changes to its COVID-19 impact assessment, resulting from the future economic conditions and future uncertainty, If any. 

(9)The figures for the quarter ended 31st March, 2020/3151 March, 2019 represent balancing figures between the audited figures for the year ended 31st March, 2020/ 31
51 

March, 2019 and 

the unaudited year-to-date figures upto 31
51 

December, 2019/31
11 

December, 2018. 

Place: Mumbai 

Date : 27th June, 2020 

of the Board of Directors 

I Mukesh Shah 
J Managing Director 
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~~FINE ORGANICS 

Standalone Statement of Asset and Uabllltles as at 31" March , 2020 (~ In Lakhs) 
,partlcu lan 

ASSETS 

Al Non Cyrrent A5sets 
Property, Plant and Equipment 

Capital work-In-progress 
Intangible Assets 
Financial Assets 

- Investment 
- loans 
-Others 

Deferred tax assets (Net) 

Other Non-current Assets 

Total Non Current Assets (Al 
Bl Cyrrent Assets 

Inventories 

Financial Assets 
- Trade Receivables 
- Cash and Cash Equivalents 

- Other Bank Balances 
-Others 

Current Tax Assets (Net) 

Other Current Assets 

Total Current Assets (B) 

Total Assets (A+ B) 

EQUITY AND llABlllTIES 

lli!u!Ult 
Equity Share Capital 
Other Equity 

Total Equity (Al 

!li!!ll!.!1l!ll 
Bl Non Current Llabllltley 

Flnanclal llabllltles 
- Borrowings 
-Others 

Deferred tax llabllltles (Net) 
Other non-current llabllltles 

Total Non Current Uab!lltles (BJ 

Cl Current U•bll!!les 
Flnanc!al l!abllltles 

- Borrowings 
- Trade Payables 

(al Total outstanding dues of micro enterprises 
and small enterprises 

(b) Total outstanding dues of creditors other than 

micro enterprises and small enterprises 
-Others 

Other current llabl!ltles 
Provisions 

current tax llabllltles (Net) 
Total Current Uab!lltles (CJ 

Total Equity and llab!lltles (A+ 8 + Cl 

Place : Mumbai 

Date : 21"' June, 2020 

Asai 

31" MarglJ, 2020 

Audited 

21,591.07 
584.10 

85.74 

4,416.75 
471.94 
301.18 

621.42 
6,162.42 

34,234.64 

11,945.23 

14,510.58 

20,087.93 
475.14 

32.80 
702.10 

4,249.35 

52,003.13 

86.237.77 

1,533.00 
61,544.48 

63,077.48 

9,146.08 
755.86 

9,901.94 

-
187.12 

8,239.53 

3,488.98 
558.12 

327.50 
457.11 

13,258.35 

86,237.77 

Managing Director 

DIN :·00106799 

Asnt 

$1" Morell, 2019 
Audited 

7,781.69 

10,629.09 

34.51 

1,669.08 

644.78 
208.03 

7,046.91 
28,014.09 

7,900.21 

16,698.47 
10,198.03 

108.74 

27.55 
437.22 

7.543.57 
42,913.79 

70,927.88 

1,533.00 
49,311.71 

50,844.71 

9,282.18 

390.92 

40.53 

9,713.63 

2,019.15 

344.62 

4,887.09 

1,650.41 

318.77 
446.60 

702.90 
10,369.54 

70,927.88 
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Audited Standalone Cash Flow Statement for the vear ende d March 31, 2020 

Net Profit Before Tax 

A) Cash flows from operating activities 
Adjustments for: 

Partlculars 

Depreciation of property, plant and equipment 

Amortisation of Intangible assets 

Loss I (Profit) on sale of fi xed assets (net) 

Interest income 

Interest expenses 

Remeasurement of Employees benefit Plans 

Net loss/ (gain) on foreign exchange fluctuations {unrealised) 

Lease rent on Leasehold Properties 

Operating profit before working capital movements 
Movement In working capital: 

Decrease/ (Increase) in Inventories 

Decrease/ (Increase) in Trade Receivables 

Decrease/ !Increase) in Other Bank Balances 

Decrease/ !Increase) in Current Financlal Assets : Others 

Decrease/ (Increase) in Other Current Assets 

Increase/ (Decrease) of Current Financial Liabilltles : Borrowings 

Increase/ (Decrease) in Trade Payables 

Increase/ (Decrease) in Current Flnanclal Lia bl Ii ties : Others 

Increase/ {Decrease} in Other current liabillties 

Increase/( Decrease) In Current Provisions 

Cash generated from operations 

Income tax paid 

Net cash flows from operating activities (A) 
B} Cash flows (used In) I generated from Investing activities 

Purchase of property, plant and equipment, includlng CWIP 

Prepaid rent on leasehold properties 

(Advances Given)/received back for Capital Goods 
Purchase of Intangible assets 

Proceeds from sale of property, plant and equipment 

Amount {invested)/ received back in Bank Fixed Deposits 

Addltional Investment in Joint Ventures 

Interest received 

Net cash flows used In Investing activities (B) 

C) Net cash flows (used In)/ generated from financing activities 
rroceeds from Non Current Borrowings 

Advances (given) to I Received Back from Subsidiaries 

Socurlty Deposit Received back/ (Given) 
Employoe advance (Given) /Received back 

Dividend and Dividend Distribution Tax paid 

lnteres:t paid 

Net (loss} /gain on foreign exchange fluctuations 

Net cash flows (used In I/from financing activities (C) 

Net Increase I (decrease) In cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the period end 

Components of cash and cash equivalents : 

Balances with banks: 

In Current Account 

In Exchange Earning foreign Currency Account 

In Flxed Deposit Account 

Co•h on hand 

Place : Mumbai 

Date : 27'h June, 2020 

lt·FINE ORGANICS 

Year ended 

n" March, 2020 

3,442.04 
23 03 

(13.58) 

(893.12) 
633.05 

(104.71) 

(1,195.53) 
33.86 

(4,045.02) 

2,187.89 
(366.40) 

(5.26) 

3,294.21 

(2,019 .15) 
3,194.95 

1,838.57 
239.34 

(119.10) 

(7,215.04) 

40.26 

838.17 
(74.26) 

22.21 
(86.72) 

(2,747.86) 
860.59 

(136.09) 

204.42 
(34.24) 

0 .94 
(4,065.84) 

(633.05) 

1,195,53 

15,190.10 
404.86 

21,715.96 

1,925.03 

23,640.99 

4.200.03 

27,841.02 
16.120.161 

21,720.86 

18,362.65) 

[3,468.321 

9,889.89 

10,198.04 
20 087.93 

4,470.90 1--------1 
22.07 20.087.93 

Managing Director 
DIN :-00106799 

tin lakhs 
Year ended 

:11'1 M••ch 2oi9 

1,736.35 

8.49 
(3.61) 

(377.55) 

327.79 
(98.86) 

(1,423.04) 

3.56 

430.93 
(590.25) 

61.70 

16.21 

560.47 
(3,341.78) 
(l,698.11) 

14.64 
84.80 

230.10 

(8,177.33) 
(l,110.99) 

54,60 

(16.32) 

6.46 
(149.15) 

(271 .29) 

324.94 

10,808.02 

39.67 
(75.17) 

(4.08) 
(2,583.11) 

(327.79) 
1,423.04 

22,324.28 

173.13 
22,497.41 

[4.231.29) 
18,266.12 
18,547.64) 
9,718.48 

(9 339.08) 

9,280.57 

9,659.97 

538.06 
.lll 198.03 

1,668.37 

934.41 
7,574.92 

20.33 J----1-0.-.19,-8-.0-3--1 
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Independent Auditor's Report on Audited Annual Consolidated Financial Results and 
Review of Quarterly Financial Results of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors of 
Fine Organic Industries Limited 
(Formerly known as 'Fine Organic Industries Private Limited') 

Opinion and Conclusion 

We have audited the Consolidated Financial Results for the year ended March 31, 2020 and 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 included 
in the accompanying "Statement of Audited Consolidated Financial Results for the year 
ended March 31, 2020 and Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2020" of Fine Organic Industries Limited ("the Parent") and its subsidiaries 
(the Parent and its subsidiaries together referred to as "the Group") and joint ventures, 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the 
Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the reports of the auditors / management certified 
financial statements on separate financial statements/ financial information of subsidiaries 
and jointly ventures, the Consolidated Financial Results for the year ended 31st March, 
2020: 

(a) Opinion on Annual Consolidated Financial Results 

(i) includes the results of the following entities: 

(a) Fine Organic Industries Limited (the Parent) 

(b) Subsidiaries: 
(i) Fine Organics (USA), Inc. 
(ii) Fine Organics Europe BV 

(c) Joint Ventures: 
(i) Fine Zeelandia Private Limited 
(ii) FineADD Ingredients GmbH 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 
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(iii) gives a true and fair view, in conformity with the recognition and 
measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India of consolidated net 
profit and consolidated total comprehensive income and other financial 
information of the Group for the year ended March 31, 2020 

(b) Conclusion on Unaudited Consolidated Financial Results For the quarter 
ended March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 
2020 based on our review conducted and procedures performed as stated in 
paragraph (b) of Auditor's Responsibilities section, nothing has come to our attention 
that causes us to believe that the Consolidated Financial Results for the quarter ended 
March 31, 2020, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

Basis for opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of the Auditor's Responsibilities 
section below. We are independent of the Group, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Consolidated Financial Results for the 
year ended March 31, 2020 under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the I CAi's Code of Ethics. We believe that the audit evidence obtained by us in terms of 
their reports referred to in Other Matters section below is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter Paragraph 

We draw attention to note no. 8 of the Consolidated Financial Results in respect of the 
management's evaluation of COVID-19 impact on the future performance of the Company. 

Our opinion is not modified in respect of this matter. 
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Management's Responsibilities for the Consolidated Financial Results 

This statements which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2020, has been compiled from 
the related audited Consolidated Financial Statements. This responsibility includes the 
preparation and presentation of the Consolidated Financial Results for the quarter and year 
ended March 31, 2020 that give a true and fair view of the Consolidated net profit and other 
comprehensive income and other financial information of the Group and its joint ventures in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards, prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and its joint 
ventures are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and its joint 
ventures for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Consolidated Financial Results by the Directors of the Parent, as 
aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
Companies included in the Group and its joint ventures are responsible for assessing the 
ability of the respective entities to continue as going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate their respective entities or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and its joint 
ventures are responsible for overseeing the financial reporting process of the Group and its 
joint ventures. 
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Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2020: 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2020 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these 
Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

(i) Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

(ii) Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

(iv) Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its joint venture to continue as a 
going co·ncern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

(v) Evaluate the overall presentation, structure and content of the Annual 
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Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

(vi) Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

(vii) Obtain sufficient appropriate audit evidence regarding the Annual Financial 
Results/Financial Information of the entities within the Group and its joint 
ventures to express an opinion on the Annual consolidated Financial Results. We 
are responsible for the direction, supervision and performance of the audit of 
financial information of such entity included in the Annual Consolidated 
Financial Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. 

We consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; 
and 

(ii) to evaluate the effects of any identified misstatements in the Annual 
Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March, 31, 
2020 

We conducted our review of the Consolidated Financial Results for the quarter ended 
March 31, 2020, in accordance with the Standards on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAI. A review of interim financial information 
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consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SA specified under section 143(10) of the Act and consequently does 
not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

The Statement includes the results of the entities as listed under paragraph of opinion 
and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

1 As stated in note no. 9, The statement includes the results for the quarter ended 
March 31, 2020 being the balancing figures between audited figures in respect of full 
financial year and the published (unaudited) year to date figures up to the third 
quarter of the current financial year which were subject to limited review by us. 

Our report on the statement is not modified in respect of these matters. 

2 The accompanying statement includes the audited financial results / statements and 
other financial information, in respect of: 

(i) a joint venture, whose financial result / financial statement reflects Group's 
share of net loss of Rs. 68.67 Lakhs and Rs. 425.32 Lakhs for the quarter and 
year ended March 31, 2020 respectively, as considered in the statement whose 
financial results / financial statements, and other financial information have 
been audited by us. 

3 The accompanying statement includes the unaudited financial results / financial 
statements and other unaudited financial information, in respect of: 

(i) 2 (two) subsidiaries, whose financial results /statements and other financial 
information reflects total assets of Rs. 3,088.11 Lakhs as at March 31, 2020, 
and total revenues of Rs. 1,923.16 Lakhs and Rs. 7,002.77 Lakhs, Total net 
profit after tax of Rs. 17 5.51 Lakhs and Rs. 492.17 Lakhs, for the quarter and 
year ended on that date respectively and net cash outflow of Rs. 135.72 Lakhs 
for the year ended March 31, 2020, as considered in the statement are based 
on the statements certified by the management. 
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(ii) a joint venture, whose financial result / financial statement reflects Group's 
share of net loss of Rs. 20.88 Lakhs and Rs. 80. 71 Lakhs for the quarter and 
year ended March 31, 2020 respectively, as considered in the statement is 
based on the statements certified by the management. 

These unaudited financial statements / financial information / financial results 
referred above have been approved and furnished to us by the management 
and our opinion on the statement, in so far as relates to the amounts and 
disclosures includes in respect of these subsidiaries and joint venture is based 
on solely on such unaudited financial statement / financial information / 
financial results. In Our opinion and according to the information and 
explanation given to us by the Management, these financial statements / 
financial information / financial results are not material to the Group. 

Our opinion on the Consolidated Financial Results is not modified in respect 
of the above matters with respect to the financial statement/ financial information / 
financial results certified by the Management. 

ICAIUDIN: 2..0043908A-AAAB?C ~ 14S 

For B Y & Associates 

Chartered Accountants 
Firm's registration number: 123423W 

!£:!:: 
Partner 
Membership Number: 043908 

Date : June 27th, 2020 
Place : Mumbai 
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r Stat11mento ConsoHdated Fln.11ncltd Rtnults for the Qu11rter1111d voar ended 31 
Partlculars 

Morch 2020 f In Lakhs) 

Qu1rtt rMded Yeot fn.de:d 

31 d March, 2020 31" December, 2019 31" March 2019 31« March, 2020 ~1· March, 2019 

Unaudited Unaudited Unaudited Audited 

lfil2rM 
Rc.vcnu from Operations 24,727.86 26,619.07 28,428.29 1,03,807.97 
01~er 1ncom• 457 45 543.11 62.87 2,018.60 
Total Income 25 185.31 27,162.18 28.491.16 1,05,826.57 

f!Mnw 
Cos:t of Materials Consumed 15,137.05 17,234 81 20,867.83 63,600.97 
Purdu1s~ of Stock-In Trade 133.05 132.02 (3,288.08) 490.16 
Cha nges In Inventories of Flnished Goods, Work in Progress and Stock In Trade (793.59) (2,058.34) 497.80 (3,160.26) 
Empl~ee Benefit Expenses 1,688.90 2,214.07 1,419.11 7,245.45 
Fln:i nc@! Costs 156.96 215.66 14.06 482,10 
Depreclallon and Amortisation Expenses 1,273.20 1,205.87 457.76 3,465.53 
Olhcr Expenses 2,829.55 3,358.87 2.984.15 11,584 .38 
TOtill, Expenses 20,425.12 22,302.96 22,952.63 83,708.33 

Profit before Exceptional Items 4 760.19 4,859.22 5 538.53 22,118.24 
Exceptional Items -
Profit before Tax 4,760.19 4 859.22 5.538.53 22,118.24 

Iu.W;ttoru 
C.Utrcnt Tax 1,269.77 1,375.35 2,064.66 5,666.23 
Ol!feHC!.d Tax (35 .36) (133.08) 677.10 (534.06) 
Short I (Excess) Provision for earlier years I period 46.23 
Nol Proflt/(Loss) for the years/ period 3.525.78 3 616.95 2.750.54 16 986.07 
Shnte of profit /(loss) of Joint ventures (89.541 (34.44\ 187.231 (506.03 
Ne• Proflt/(loss) after Share of profit /(loss} of Joint ventures 3.436.24 3 582.51 2,663.30 16 480.04 
Other Comprehensive Income 

Items that will not be reclasslfied to Profit or loss (307.36) 73.41 (392 .37) (469.83) 

Income Tax relatlng to Items that will not be reclasslfied to Profit or loss 159.05 (100.08) 137.11 118.25 
Items that will be reclassified to Profit or loss 
Income Tax relating to Items that will be reclassified to Profit or loss -

Toud Other Comprehensive Income 1148.311 126 671 1255.26) 1351.581 
Tot.ill Comprehensive Income for the year I period 3 287.93 3,555.84 2 408.04 16,128.46 

Net Proflt/(1055) attributable to 
Equity shareholders of parent Company 3,435.52 3,582.34 2,663.16 16,478 16 
Non Controlling Interests 0.72 0.17 0 .14 1.88 

Olher Comprehensive Income attrlbutable to 
Equity shareholders of parent Company (148.31) (26.67) (255.26) (351.58) 
Non Controlllng Interests . 

TotAf Comprehensive Income attributable to 
Equity shareholders of parent Company 3,287.21 3,555.67 2,407.90 16,126.58 
Non Controlling Interests 0.72 0.17 0.14 !.BB 

Enrnfngs per equity share (Face Value of" 5 each) 
i}Baslc (in ~} (not annualised for the quarter) 11.21 11.68 8.69 53.75 

Ill Diiuted (In "ti lnol an numll,.d forth auortorl 11.21 11.68 8.69 53.75 

P•ld up !quit~ Share Coplt>I. ~qulty shares o r FV or { 5 oach 1,533 00 1,533.00 1,533.00 1,533.00 

Other Equity excluding Revaluatlon Reserves 
Other equity 60,356.0B 

tio11ContrQ.llln~ Interests 5 07 

tlfill....:: 
(l)The Board of directors has recommended final dividend on equity shares at the rate oft 3/· each per share (Face value f S/· each) for the year ended 31st March, 2020. 

(2)The above results have been reviewed by Audit Committee and approved by the Board of Directors In its meeting held on 2ih June, 2020. 

(3) For the above result, Audit report has been issued by the Statutory Auditors on 27'h June, 2020. 

{4) In line with IND AS -108 "Operating Segments", the Company's business activity falls within a single primary business segment viz. "Manufacturing of Specialty Chemicals". 

Audited 

1,06,033.29 
1.982.54 

1,08 015.83 

64,783.83 
525.62 
205.79 

6,279.06 
183.93 

1,745 36 
10, 879.37 
84,602.96 

23,412.87 

23 412.87 

8,089,35 
636.64 
726.23 

13 960.65 
1335 09 

131625.56 

(490.16) 

171.28 

1318.881 
13,306.68 

13,621.01 
4.55 

(318.88) 

13,302.13 
4.55 

44.44 

44,44 

1,533.00 

48,490.69 
3.20 

(5) The Company has adopted IND AS 116- leases using modified retrospective approach from 0111 Aprll 2019~ Accordingly, comparatives have not been retrospectively adjusted. The adoption 

of IND AS 116 doesn't have any material Impact on the consolidated results for the quarter and year ended 31st March, 2020. 

(6) On 20'h September, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, the Government of Ind ia has Inserted section 11SBAA In the Income Tax Act, 1961 which provides 

Domestic companies an option to pay corporate tax at reduced rate effective from Oln Aprll, 2019. These Financlal Statements are prepared on the basis that the Company would avail the 

option to pay Income tax at the lower rate. Consequently, the Company has remeasured Its current tax expenses and deferred tax basis the rate prescribed In the aforesaid section . The impact 

of this change has been recognised In the statement of profit and loss for the quarter and the year ended 31st March, 2020. 

(7) Previous year's/period's figures have been regrouped and I or rearranged wherever considered necessary. 

(8) Due to COVID·19 pandemic and the consequent lock down announced by the Government of lndla, the operations of the Company have been suspended In the fourth week of March 2020. 
The Company has since obtained required permissions and partially restarted plants operations in the first week of April 2020. The management has also evaluated the possible impact of this 

pandemic on the business operations and the financial position of the Company and based on its inltlal assessment of the current Indicators of the future economic conditions, belleves that 

there is no significant impact on the flnandal results of the Company, as at and for the year ended 31st March 2020. The management wlll continue to monitor any materlal changes to lts 

COVID·19 impact assessment, resulting from the future economic conditions and future uncertainty, If any. 

(9)The (igures for the quarter ended 3151 March, 2020/3151 March, 2019 represent balancing figures between the audited figures for the year ended 31~1 
March, 2020/ 31~ March, 2019 and the 

unaudited year-to-date figures upto 31'' December, 2019/3ls1 December, 2018. 

Place : Mumbai 

Date : 271
h June, 2020 

Managing Director 
DIN :·00106799 
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Consolldated Statement of Asset and Llabllltles as at 31'1 March 2020 . I' In l a khs) 
Partlculan Asel Asat 

31" March, 2020 31"' March, 2019 

Audited Audited 
ASSE'fS 
Al No'n Current Assets 

Property, Plant and Equipment 21,591.70 7,782.07 
Capital work-In-progress 584.10 10,629.09 
Intangible Assets 85.74 34.51 
Financial Assets 

·Investment 3,279.77 996.93 
·Loans 99.88 100.82 
· Others 301.18 208.03 

Deferred tax assets (Net) 671.81 19.51 
Other Non-current Assets 6,165.23 7.049.48 

Total Non Current Assets (A) 32,779.42 26,820.44 

g) !;YCClllS !HIS! 
Inventories 13,167.15 8,926.30 
Financial Assets 

·Trade Receivables 13,233.33 15,561.88 
• Cash and Cash Equivalents 20,566.36 10,812.19 

• Other Bank Balances 475.14 108.74 
·Others 32.80 27.55 

Current Tax Assets (Net) 702.10 437.22 
Other Current Assets 4.249.35 7,544.19 

Total Current Assets (Bl 52,426.24 43,418.06 

Total Assets (A+ B) 85,205.65 70.238.50 

EQUITY AND LIABILITIES 

&lsll!lrt 
Equity Share Capital 1,533.00 1,533.00 
Other Equity 60,356.08 48,490.69 
Non Controlllng Interest 5.07 3.20 

Total Equity (A) 61,894.15 50,026.89 

lJil!llllW 
Bl Non Current l!nbllltle1 

Financial Llabllltles 
• Borrowings 9,146.08 9,282.18 

· Others 755.86 390.92 
Other non-current Llabllltles . 

Total Non Current Llabllltles (Bl 9,901.94 9,673.10 

!;) !;YCCllllS Lll~lllSIH 
Financial Llabllltles 

• Borrowings 2,019.15 
· Trade Payables 

(a) Total outstanding dues of micro enterprises 187.12 344.62 
and small enterprises 

(b) Total outstanding dues of creditors other than 8,387.98 4,993.87 

micro enterprises and small enterprises 
·Others 3,488.98 1,650.41 

Other current llabllltles 560.88 357.33 
Provisions 327.50 446.60 
Current tax llabllltles (Net) 457.11 726.53 

Total Current Llabllltles (C) 13,409.58 10,538.51 

Total Equity and Llabllltles (A+ B + Cl 85,205.65 70,238.50 

Place : Mumbai 

Date : 27th June, 2020 
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Audlte Consolidated Cash Flow Statement for the year ended March 31 2020 

Net Profit Before T•• 
A) Cash flows from operating activities 

AdjustrnontJ for: 

Parllculers 

Depreciation of property, plant and equipment 

Amortisation of lntan1ible assets 
loss I (Profit) on sale of fixed assets (net) 
Interest income 

Interest expenses 
Remeasurement of Employees benefit Plans 

Change in Foreign Currency Translation Reserve 
Net loss/ (gain) on foreign exchange fluctuations (unrealised) 

Share of loss from Joint Venture Entity 

Lease rent on Leasehold Properties 
Opcrn ting profit before working capital movements 

Moveme~t In working capital: 
Decrease/ (Increase) in Inventories 

Decrease I (Increase) in Trade Receivables 

Decrease/ (Increase) In Other Bank Balances 

Decrease/ (Increase) in Current Financial Assets: Others 

Decrease I (Increase) In Other Current Assets 

Increase I (Decrease) of Current Flnanclal Liabllltles: Borrowings 

Increase/ (Decrease) In Trade Payables 

Increase I (Decrease) In Current Financial Liablllties: Others 

Increase/ (Decrease) In Other current liablllties 

lncroase /(Decrease) In Current Provisions 

Cosh generated from operations 

Income tax paid 

Net cash flows from operating activities (A) 
B) Cash flows (used In) I generated from Investing activities 
Purchase of property, plant and equipment, Including CWIP 

Prepaid rent In leasehold properties 

(Advances Glven)/received back for Capital Goods 

J'urc:huo of lntanglble assets 

Proceeds from sale of property, plant and equipment 

Addlt lonal Investment In Bank Fixed Deposits 

Addltlcm1l lnvestment in Joint Ventures 

l!lteroJt received 

Nol cash flows used In Investing activities (B) 

CJ Net cash flows (used In)/ generated from financing activities 
Proceeds from Non Current Borrowings 

Socurlty Deposit Received back/ (Given) 
Employee advance {Klven)/Recelved back 

Dividend and Dividend Distribution Tax paid 

Interest paid 

Net (loss)/ gain on foreign exchange fluctuations 

Net cash flows (used ln)/from financing activities (CJ 

Not Increase/ (decrease) In cash and cash equivalents (A+B+CJ 

Cash and cash equivalents at the beginning of the period 

C;uh and cash equlvalents at the period end 

Compone.ntt of cash and cash equlvalents : 

Balances with banks : 

In Current Account 

In Exchange Earning Foreign Currency Account 

In Fh<ed Deposit Account 

CMh on hand 

Place : Mumbai 

Date : 27th June, 2020 
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Ya•r anded 

ll." Morel\ 2020 

3,442.50 
23.03 

(13.58) 
(860.59) 

633.05 
(104.71) 

(195.37) 

(1,195.53) 
506.03 

33.86 

(4,240.84) 

2,328.55 
(366.40) 

(5.26) 

3,294.80 
(2,019.15) 

3,236.62 

1,838.57 
203.56 

(119.10) 

(7,215.76) 

40.26 
838.17 
(74.26) 

22.21 
(86.72) 

(2,789.05) 
860.59 

(136.09) 
(34.47) 

0.94 

(4,065.84) 
(633.05) 

1,195.53 

15,668.54 

404.86 
4,470.90 

21,612.20 

2 268.69 
23,880.89 

4,151.33 

28,032.22 

(6,200.53) 

21,831.70 

18,404.55) 

(3,672.98) 

9,754.17 

10,812.20 
20 566.36 

22.07 1--------i 
20,566.36 

Managing Director 

DIN :·00106799 

~in lakhs 

31"March, 2019 

1,736.88 

8.49 

(3,olJ 
(324.94) 

327.80 
(98.86) 

(255.09) 

(1,423.04) 
335.09 

3.56 

(12.65) 

(913.28) 
61.70 
16.21 

560.01 
(3,341.78) 

(1,655.91) 
14.64 

113.80 
230.10 

(8,177.33) 
(1,110.99) 

54.60 
(16.32) 

6.48 
(149.15) 
(271.29) 

324.94 

10,808.02 
(75.33) 

(4.08) 
(2,583.11) 

(327.80) 

1,423.04 

2,282.53 

934.41 

7,574.92 

23,077.75 

S06.27 
23,384.02 

(4,927.17) 

18,456.85 
(8,613.36) 

9,843.49 

(9,339.061 

9,240.74 

9,745.17 

1,067.02 

10_,812.19 

20.33 1-------t 
10,812.19 


