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M anish Maheshwari, the
man who inadvertently
became the face of a

very public tussle between the
Indian government and Twitter
India, will bemoving to theUS in
a new role. Confirming this, the
company said Maheshwari,
Twitter India’s managing direc-
tor, will be based in San Francisco
as senior director, Revenue
Strategy and Operations focused
on NewMarket Entry.

“Thank you to @manishm for

your leadership of our Indian
business over the past 2+ years.
Congrats on your new US-based
role in charge of revenue strategy
and operations for new markets
worldwide. Excited to see you
lead this important growth oppor-
tunity for Twitter,” tweeted
Twitter Japan Vice President Yu
Sasamoto on Friday.

Twitter India has so far
not named a successor to
Maheshwari, whose name came
up time and again in cases related
to non-compliance with the
Information Technology
(Intermediary Guidelines and

Digital Media Ethics Code)
Rules 2021.

Twitter’s face-offwith the gov-

ernment involved issues such as
refusal to take down content and
failure to fully comply with the
new IT Rules for social media
companies. Maheshwari was
named in at least three police
complaints, ranging from show-
ing an incorrect map of India to
a video of alleged communal vio-
lence, which went viral. One
of the complaints even had
him filing a caveat in the
Supreme Court.

In July, the Karnataka High
Court quashed a notice issued by
the Uttar Pradesh Police related
to an FIR against Maheshwari.

Earlier in May, the Delhi Police
served a notice on Maheshwari
and Twitter India in connection
with a toolkit
allegedly made by
the Indian National
Congress and for
tweets by some rul-
ing party politicians
being tagged as
“manipulated
media”.

In response to the
notice, Twitter
issued a statement saying it was
concerned "with regards to the
use of intimidation tactics by the

police in response to enforcement
of our global Terms of Service, as
well as with core elements of the
new IT Rules”.

Following this, Maheshwari
was named in the UP FIR and
court cases related to non-com-
pliance of IT Rules.

In the ongoing
cases in the Delhi
and Karnataka
high courts,
Twitter said con-
tent regulation
comes under the
ambit of Twitter
Inc, the US-based
firm,while Twitter
India provides

support services for promoting
and marketing in India.
Maheshwari even updated his

Twitter bio to say, “Business
@TwitterIndia. Not in charge of
content, which is managed by
Twitter Inc.”

This was followed by contact
details of Twitter’s India-based
grievance officer, Vinay Prakash.
The nodal contact person, as
required by the ITRules, is an ex-
ByteDance employee, Shahin
Kamath, also based in India. The
new appointees are employees
of Twitter Inc and not of the
India entity.

Before Twitter, Maheshwari
worked at organisations such as
Procter & Gamble and McKinsey
& Co. He also co-founded a
mobile technology start-up,
txtWeb, which was incubated
within American software
firm Intuit.
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EXTRACT OF STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2021

(Rs. In Lakhs)

S.
No. Particulars

Standalone Consolidated
Quarter

Ended June
30, 2021

Quarter
Ended June
30, 2020

Year Ended
March
31, 2021

Quarter
Ended June
30, 2021

Quarter
Ended June
30, 2020

Year Ended
March 31,
2021

Unaudited Unaudited Audited Unaudited Unaudited Audited
1 Total Income from Operations 36,429.04 13,415.56 83,329.36 40,793.98 14,745.16 90,390.22
2 Net Profit / (Loss) for the period (before Tax, Exceptional) 982.61 164.93 2,963.87 1,779.09 445.98 4,869.25
3 Net Profit / (Loss) for the period before tax (after Exceptional items) 982.61 164.93 2,963.87 1,779.09 445.98 4,869.25
4 Net Profit / (Loss) for the period after tax (after Exceptional items) 717.61 119.93 2,155.20 1,507.09 399.77 4,053.32
5 Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive Income (after tax)] 717.61 119.93 2,162.75 1,555.39 407.79 4,013.68

6 Equity Share Capital 1,184.68 1,025.87 1,025.87 1,184.68 1,025.87 1,025.87
7 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of the previous

year - - 15,525.58 - - 18,584.51

8 Earnings Per Share (of Rs. 10/- each) (for continuing and discontinued operations) -
1. Basic : 6.12 1.17 21.01 12.84 3.90 39.51
2. Diluted : 6.12 1.17 21.01 12.84 3.90 39.51

1 The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Require-
ments) Regulations, 2015, as amended. The full format of the Unaudited Financial Results along with detailed Notes are available on the websites of Stock Exchanges at www.bse.india.com
and www.nse-india.com and also on the Company’s website at www.aicltd.in.

2 The above Consolidated and Standalone Unaudited Financial Results for the quarter ended June 30, 2021 were reviewed by Audit Committee and approved by the Board of Directors in
their respective meetings held on August 13, 2021.

3 The above Consolidated Financial Results for the Quarter Ended on June 30, 2021 include the financial results of its Wholly Owned Subsidiary (WOS) Companies- (i) Bituminex Cochin
Private Limited, (ii) AICL Overseas FZ-LLC and (iii) Agarwal Translink Private Limited. Agarwal Translink Private Limited became Wholly Owned Subsidiary Company of the Company due to
acquisition of entire shareholding from the erstwhile shareholders of the company during the period under review, as detailed in Note No 4 below.

4 During the period under review, the Company allotted 11,88,042 Equity Shares of the Face Value of Rs 10/- each fully paid up of the Company, for consideration other than cash, in swap of
entire shareholding of the Shareholders of Agarwal Translink Private Limited ( a group company), comprising of 11,08,980 Equity Shares of the Face Value of Rs 10/- each fully paid up, under
the Preferential Issue as per Chapter V ( Preferential Issue) of the SEBI (ICDR) Regulations, 2015, as amended and in accordance with the Shareholders’ approval vide Special Resolution
dated February 10, 2021. Consequently, Agarwal Translink Private Limited ,becameWholly Owned Subsidiary (WOS) of the Company along with two otherWOS as stated in Note No 3 above.

5 These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended
by the Companies (Indian Accounting Standards)(Amendments) Rules, 2016.

6 These financial results have been stated in accordance with the modified format as per SEBI’s Circular - CIR/ CFD/FAC/62/2016 dated July 05, 2016 and in accordance with Ind AS 101 and
Schedule III (Division II) to the Companies Act, 2013 as applicable to the Ind AS compliant companies.

7 There has been no material adverse but only consequential impact of CoVID – 19 pandemic on the Company and its operations / profitability during the Quarter ended on June 30, 2021
and the period thereafter.
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