Reqd. Office :
47, Greams Road,
CHENNAI - 600 006. (INDIA)

Tel : 2829 32 96, 2829 09 00

GSTIN  : 33AAACR1429P2ZP
BEARDSELL LlMlTED CIN No. : L65991TN1936PLCO01428

€-mail : ho@beardsell.co.in

Website : www.beardsell.co.in

Sec : February : 2019 13" February, 2019
The Listing Manager, The Listing Manager

National Stock Exchange of India Limited, BSE Limited

Exchange Plaza Registered Office : Floor 25

Bandra Kurla Complex, Bandra (E) P J Towers, Dalal Street,

Mumbai-400 051 Mumbai — 400 001

Scrip Code: BEARDSELL Scrip Code: 539447

Dear Sir,

Sub: Outcome of the Board Meeting - 13" February, 2019 —Reg.

We are pleased to inform you that the Board of Directors at its Meeting held today (13" February,
2019), which commenced at 10.00 a.m. and concluded at 02.40 P.M., have considered and
approved the followings :

e The Board has approved the Statement of Un —Audited Standalone and Consolidated
Financial Results for the Quarter and Nine Months ended 31* December, 2018 along
with Limited Review Report of the Statement of Un-Audited Financial Results for the
Quarter and Nine Months ended 31* December, 2018 duly certified by the Auditors
M/s.S.R.BATLIBOI & ASSOCIATES LLP, Chartered Accountants (ICAl Firm registration
number: 101049W/E300004) of our Company.

Kindly take on record the above intimation
Thanking you,

Yours faithfully,
For BEARDSELL LIMITED

‘ :/.;’-J M /

K MURALI
Company Secretary

BRANCHES : AHMEDABAD - BANGALORE - CHENNAI - COIMBATORE - HYDERABAD - KOCHI
MUMBAI - NeW DeLHI - VISAKHAPATNAM



A" Block

S.R. BATLIBOI & ASSOCIATES LLP U

Rajiv Gandhi Salai
Taramani, Chennal - 600 113, India

Tel :+91 44 6117 9000

Chartered Accountants

Independent Auditor’s Review Report on the Unaudited Standalone & Consolidated Financial
Results of Beardsell Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Beardsell Limited

I. We have reviewed the accompanying Statement of Unaudited Standalone and Consolidated Ind
AS Financial Results of Beardsell Limited (‘the Company’) comprising its subsidiary and
controlled entity (together referred to as ‘the Group®), for the quarter ended December 31, 2018
and year to date from April 01, 2018 to December 31, 2018 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation™), read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (*the Circular).

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian
Accounting Standards) Rules, 2015, as amended, read with the Circular, is the responsibility of
the Company's management and has been approved by the Board of Directors of the Company.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Lingagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit apinion.

4. Based on our review conducted as above and based on consideration of reports of other auditors
on the unaudited separate quarterly financial results and on the other financial information of the
subsidiary and controlled entity as detailed in Paragraph 5, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Standalone and Consolidated
[nd AS Financial Results prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. In respect of Unaudited Consolidated Ind AS Financial Results of the Group included in the
statement, we did not review the financial results and other financial information, in respect of a
subsidiary and controlled entity, whose Ind AS Financial Results include total assets of Rs.
4,311.35 lakhs as at December 31, 2018 and total revenues of Rs 869.74 lakhs and Rs 2,989.98
lakhs for the quarter and the period ended on that date. These Ind AS financial results and other
financial information have been reviewed by other auditors, whose financial results, other
financial information and auditor’s reports have been furnished to us by the management. Our
conclusion, in so far as it relates to the affairs of such subsidiary and controlled entity is based
solely on the report of other auditors. Our conclusion is not modified in respect of this matter.

5., Batlibol & Associates LLP, a Limited Liability Partnership with LLP [denlity Mo, AAB 4295
Regd, Office © 22, Camac Street, Black '8, 3rd Floor, Kolkata 700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

6. The statement includes the consolidated financial results and other financial information for the
quarter and nine months ended December 31, 2017 which are neither audited nor reviewed and
have been prepared by the management from the books of account. Our conclusion is not modified
in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

&L-\., s ‘&
per Bharath N S

Partner
Membership No.: 210934

Place: Chennai
Date: February 13,2019



BEARDSELL LIMITED
REGISTERED OFFICE: 47, GREAMS ROAD, CHENNAI 600 006
CIN: L65991TN1936PLC001428
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2018
Rupees in lakhs except EPS information and unless otherwise stated

Standalone Consolidated
Quarter Quarter uarter Nine months| Nine months Quarter Quarter Quarter Nine months | Nine months
Particulars ended ended et ended ended | YU | enged ended ended ended endea | Yoprended
D b Septemb D b D b D b m_”aungm December | September | Dy b D : December 31 nuSm
31,2018 30,2018 30,2017 31,2018 31,2017 * 31,2018 30,2018 30,2017 31,2018 31,2017 g
Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited | Unaudited Unaundited Unaudited Unaudited Audited
1. Income
Revenue from operations 4 388 3,963 3,498 12,472 10,892 15,054 4707 4,783 3,773 14,192 12,158 17,310
Other income 53 34 22 134 104 105 17 19 2 55 107 118
Total income 4,441 3,997 3,520 12,606 10,996 15,159 4,724 4,802 3,795 14,247 12,265 17,428
2. Expenses
Cost of materials consumed 2,445 2,545 2,286 1,560 6,936 9,349 2519 3,063 2,962 8417 7.198 10,285
Purchase of stock-in-trade 831 262 208 1,508 579 880 831 262 (491) 1,508 579 830
Changes in Inventories of finished goods, work in progress and stock-in-trade (35), 48 18 (123) (a7 (70) (33) a7 10 (122) 2 (70)
Excise duty on sale of products - - = - 286 286 - - - - 525 525
Employee benefits expense 386 383 399 1,206 1,210 1,646 473 477 434 1468 1.431 1,972
Finance costs 139 109 111 360 322 444 164 139 138 447 397 549
Depreciation and amortisation expense 84 88 80 253 243 319 108 115 85 329 318 404
Other expenses 578 605 516 1,827 1,760 2,509 646 745 729 2,190 2,178 3,114 |
Total expenses 4,428 4,040 3,618 12,591 11,319 15363 4,708 4,848 3,867 14,237 12,605 17,659
3.Profit / (Loss) from operations before exceptional items (1-2) 13 (43) (98)| 15 (323) (204) 16 (46) (72) 10 (340) (231)
4. Exceptional items - - 245 - 245 245 - - 245 - 245 245
5.Profit / (Loss) from operations before tax (3 - 4) 13 (43) 147 15 (78) 41 16 (46) 173 10 (95) 14
6. Tax expense
Current tax 10 (16) 19 10 - 19 10 (16) - 10 - 19
Deferred tax (1 2 1) (10) (75) (43) (1) 2 (26) (10) (75) (43)
Total tax 9 (14) (2) 5 as) (24) 9 (14) (26) E (75) (24)
7. Profit / (Loss) after tax (5 - 6) 4 29) 149 15 3) 65 7 (32) 199 10 (20) 38
Profit / (loss) for the year/period attributsble to:
Owners of the Company 4 (29) 149 15 3) 65 7 (32) 199 10 (20) 38
Non-controlling interest - - - = = a5 o = = = 1 i
8. Other comprehensive income / (loss)
Items not to be reclassified to profit or loss in subsequent periods
Gain/ (loss) on FVTOCI financial assets - - 1 = = 8 - = . - L 2
Remeasurement gains / (losses) on defined benefit plans (net) 4 5 (15) 43 (30) 17 4 5 (15) 13 (30) 17
Income tax effect (2) (1) 4 (4) 10 (8) (2) (63 ; (4) 10 (8
Total 2 4 :34 9 (20) 17 2 4 (15) 9 (20 17
Other comprehensive income / (loss) for the year attributable to:
Owners of the Company 2 4 (15) 9 (20) 17
Non-controlling interest = o E S = =
9, Total comprehensive income (7 + 8) 6 (25) 139 24 (23) 52 9 (28) 184 19 (40) 35
Total comprehensive income / (loss) for the year attributable to;

Owners of the Company 9 (28) 184 19 (40) 55
Non-controlling interest - 4 3 4 = 2
Paid-up Equity Share Capital (Face value of Rs. 2 each) 562 562 562 562 562 562 562 562 562 562 562 562
Other equity _ - = 3,548 - - 3,557

Earning Per Share (EFS) of Rs.2 each (Rs.) Not Annualised Not Annualised
Basic 0,01 {0.10) 053 0,05 (0.01) 0.23 0.02 (011) 0.71 0.04 10.07) 0.14
Diluted 0.01 (0.10) 0.53 0.05 (0.01) 0.23 0.02 (0.11) 0.71 0.04 (0.07) 014

See accompanying notes to the financial results




Segment R for lidated financial results
In accordance with Ind AS 108 - "Operating Segment Reporting" and evaluation by the Chief Operating Decision Maker, operating segments of the Company consists of Insulation and Trading.
Reporting of Segment wise Standalone and C lidated R e, Results, Assets and Liabilities for the quarter ended December 31, 2018
Rs. In Lakhs
Standalone Consolidated
Quarter Quarter Quarter | Nine months| Nine months Quarter Quarter Quarter | Nine months| Nine months
Particulars ended ended ended ended ended Am_ﬂn m.__.“_ - ended ended ended ended ended <uh_ﬂ M._»._uoe_
December | September | December December December 31 uwﬂ.._m December | September | December December December 31 nucma
31,2018 30,2018 30,2017 31,2018 31,2017 i 31,2018 30,2018 30,2017 31,2018 31,2017 ?
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited U lited | Unaudited | Unaudited Unaudited Unaudited Audited
Segment Revenue
Insulation 3,518 3,626 3,231 10,905 10,209 14,060 3,837 4,446 3,506 12,625 11,475 16,316
Trading 870 337 267 1,567 683 994 870 337 267 1,367 683 994
Total Revenue 4,388 3,963 3,498 12,472 10,892 15,054 4,707 4,783 3,773 14,192 12,158 17310
Segment Results
Insulation 206 129 65 699 503 995 234 156 118 781 316 1,073
Trading 53 24 30 88 22 29 53 24 30 88 2 29
Total Segment Results 259 153 95 787 515 1,024 287 180 148 869 338 1,102
Less: Finance costs (139 (109 (111) (360) (322) (444) (164) (139) (138) (447) (397) (549)
Less: Other un-allocable expenditure net of un-allocable income (107 (87 (82) (412 (281) (784) (107) (87) (82) (412) (281) (784)
Add; Exceptional items - - 245 - - 245 - - 245 - 245 245
Profit before tax 13 (43) 147 15 (78)) 41 16 (46) 173 10 {95) 14
Segment Assets
Insulation 9,969 10,221 9,864 9,969 9,864 9,627 11,390 11,763 12,219 11,390 12.219 10,850
Trading 651 457 359 651 359 373 651 457 359 a51 359 373
Un-allocable corporate assets 921 926 977 o921 977 1,078 921 926 977 921 977 1,292
Total Segment Assets 11,541 11,604 11,200 11,541 11,200 11,078 12,962 13,146 13,555 12,962 13,555 12,515
Segment Liabilities
Insulation 3,056 3,378 3,39 3,056 3,39 2,947 4,470 4918 5,975 4,470 5975 4375
Trading 450 233 180 450 180 225 450 233 180 450 180 225
Unrallocable corporate liabilities 3,901 3.866 3,557 3.901 3,557 3,796 3,901 3.866 3,557 3,901 3,557 3,796
Total Segment Liabilities 7,407 7477 7,133 7,407 7,133 6,968 8,821 9,017 9,712 8,821 9,712 8,396
Segment r and exg
|Segment and exg P relevant that are either directly attnbutable to individual segment or are attributable to individual segment on a reasonable basis,
Segment assets and liabilities:
|Segment assets and liab include all relevant amounts pertaining to a which are directly attributable to individual or are attributable to individual segments on a reasonable basis.
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