
 
Ref No.: Orient/Stock Exch/Letter/233     3rd November, 2020 
 

The Dy. General Manager, 

Corporate Relations & Services Dept., 

Bombay Stock Exchange Limited 

Phirojsha Jeejibhoy Towers, 

Dalal Street, Mumbai - 400 023. 

The Dy. Gen. Manager, 

National Stock Exchange of India Ltd., 

Corporate Relations Dept., Exchange Plaza, 

5th Floor, Plot No. C/1. G Block, 

Bandra-Kurla Complex, Mumbai – 400 051. 

Scrip Code: 504879 Scrip Code: ORIENTABRA 
 

Sub: Outcome of Board Meeting held on 03/11/2020. 

 

Dear Sir/Madam, 
 

We are pleased to inform you that the Board of Directors of the Company at their meeting held 

today i.e. 3rd November 2020, have transacted the following business: 

 

1. Considered and approved the Un-Audited Financial Results for the 2nd Quarter and half 

year ended 30th September, 2020 (enclosed herewith). 

2. Limited Review Report (LRR) dated 3rd November 2020, as issued by the Statutory 

Auditors of the Company viz. M/s. Sanghavi & Company, Chartered Accountants 

(enclosed herewith).     

 

The meeting of the Board of Directors of the Company concluded at 6.30 P.M. 
 

Kindly take the same on your record. 
 

 

Thanking you,                  
 

Yours faithfully, 
 

FOR ORIENT ABRASIVES LIMITED FOR ORIENT ABRASIVES LIMITED FOR ORIENT ABRASIVES LIMITED FOR ORIENT ABRASIVES LIMITED     

    

BIMAL PARMAR BIMAL PARMAR BIMAL PARMAR BIMAL PARMAR     

COMPANY SECRETARYCOMPANY SECRETARYCOMPANY SECRETARYCOMPANY SECRETARY    

 

Encl: As above  
 

 

 

 



Regd. Office: G.|.D.C. Indostrlal Area, Porb.ndar - 360577, cujarat (tndia)
Pnone No. 0286-222'178E-9

Statomoni of Unauditecl Financial Rosults for the Quansrand hatfyea.ended S€ptember 30,2O2O

(a) Cosl ol malerEls consumed
(b) Purchase of lraded goods
(c) Change in inventories of tl.ished goods. work in progr*s and

(d) Stores and Spa€s consumed
(e) Employee benelit expenses
(0 Deprecialion and amortisalion expense

{h) Royalty and Levies on Eeorl (Mining)
(i) Freiqhl, foMardiflg and de€ring expenses

(k) Foreign exchange (gain)/oss (net)

1,881.35

201.47

423.25
759,97
242.44

1.080.08
70.72

468.30
115.22
25.46

1,277.11
615.27
370.'12

380.96
743.'17
274.40

1,087.08
150.14
456.94
467.10

495.86
411,94
259.32

'|,299.44
110.69
361.01
471.'16

3,158.45
1,319.64

571.9a

4o4.22
1,503.14

556.84
2,167.t6

221.16

w2.32
(0.32)

'1,072.70

1.564,22
515.05

2,59A,a9
211.70
774.46

1,057.12
(91.84)

4.713.20
6,255.18

34.48

2,254.32
3,256.50
'1,027.A6

5,56580
439.70

1,427.34
2,392.7?
/.237 _A2)

credit enliuemenl, Net of Adiustment tor earlier pedods

nave issued an 
'rnqualified 

Audil opinion on hese resutts.

3 lnoact assessment - COVID-lg

Porbanda0 resumed in a phased manner as lhe Govemmenl of lndia progrossively relared the tockdown. wirh the ease in restriction, lhe company epects upsids in rhe demand and

material adjustmenls roquired in the interim fiflanciat results.

monilor any material clBnges to fulure economic conditions. however no signiticanl imp€cl is envisaged.
4 lnveslor complaints received 1 dunng he Ouarre. ended Seplemter 30, 2O2O and djsposed 1 Ctosing Batance - NtL.

4,094.30



ORIENT ABRASIVES LIMITED
SegmentWise Revenue, ResulG, SegrnentAssets and Liabililies are given below:

(Rs. in Lacs)

Particulals
Quarter Ended HalI Year Ended

September 30,
2020

June 30,
2020

September 30,
2019

September 30,
2020

September 30,
2019 March 31,2020

Unaudited lJnaudited Unaudited Unaudited Unaudited Audited

1. Segment revenuo
A. Alumina Refactories & lvlonolithics products

& bauxite ores
B. Power division

6,511 31

1,577.43
5,969.06

1,2'15.63

7 883.98

1,562.96

12,480.37

2,793.06
16,438.20

2,850.38
33,901.62

5,600.03
Total

Less: lnter segment revenue

8,088.74

1,347.79
7,184.69

1,016.93
9,446.94

1,296.35
15,273,43

2,3U.71
19,288.58

2,358.56
39,501.66

4.9'16.89
Nel sales / income from operations 6,740.95 6,r67.76 8,1s0.s9 '12,90a.72 16,930.02 34,58{.77
2. Segment aesulls

(Profit before exceptional items and tax)
A. Alumina Refactories & Monolithics products

& bauxite ores
B. Power division

64.82

562.58

254.38

351.65

634.16

500.29

319.19

914.24

1,353.35

846.87

2,542.62

1,607.30
Total

Less i lnterest
Less : Unalloc€ble expenditure net oft

unallocable income

627.40

124.O2

195.57

606.03

160.32

175.75

1,134.44

222.25

205.92

1,233.43

288.35

371.32

2,200.22

420.74

408.76

4,149.93

795.23

594.62

Profit before exceptional items and tax 303.81 269.96 706.27 573.76 '1,370.72 2,760.08
Less: Exceptional items (Refer Note 4) '139.73
Prolit before tax 303.81 269.96 706.27 573.76 '1,370.72 2,620.35

3. Segment Assets & Liabitities
Segment Assets
A. Alumina Refactories & Monolithics products

& bauxite ores
B. Power division

C. Unallocated

25,649.25

6,142.44

2,772.35

27,102.47

6,231.88

2,293.63

28,982.73

6,908.31

1,249.66

25,649.25

6,142.44

2,772.35

28,982.73

6,908.31

r,249.66

27 j4A.78

5,999.07

1,633.77
Total 34,564.03 35,627.97 37,140.70 34,564.03 37,140.70 34,78't.62

Segmenl Liabilitjes
A. Alumina Refactories & I\ronolithics products

& bauxite ores
B. Power division

4,618.98

1,098.91
't 57.98

5,104.51

1,236.27

5,824.99

5,045.09

839.52

8,829.72

4,618.98

1,098.91

5,'157.98

5,045.09

839.s2

8.829.72

4,354.09

544.67

12.',16s.77 1, u4, a. l

ice: Mumbai
fe: N6vamhar nl ,nrn



L ORIENT ABRASIVES LIMITED
STATEMENT OF ASSETS & LIABILITIES

(Rs. in Lacs)
As at September

30, 2020
As at March 3{,

2020

Particulars lndian Rupees lndian Rupees
Unaudited Audited

ASSETS

l. Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Right-of-use assets
(d) lntangible assets
(e) Financialassets

(i) Other financial assets
(0 Other non-current assels
(g) Tax assets

Total non-current assets

ll.Current assets
(a) lnventories
(b) Financial assels

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balance other than (iii) above
(iv) Others financial assets

(c) Other current assets
Total current assets

Total Assets

12,616.11
40.39
82.45
66.12

369.50
49.00

394.30

12,733.11
77.09
83.87
80.19

214.33
65.06

394.30
13.617.87 13.647.94

8,133.20

8,307.33
1,O78.O2

932.83
137.17

2.357.63

8,318.64

9,309.68
'100.38

923.8',1
195.58

2.285.59
20,946.16 21,133.68

34,564.03 34,741.62

:QUITY AND LIABILITIES

Equity
Equity share capital
Other equity

Total equity

LIABILITIES
l. Non-cuffent liabilities

(a) Financial liabilities
(i) Bonowings
(ii) Other financial liabilities

(b) Provisions

' 
(c) Deferred tax liabilities (net) 

Totar non-current riabirities

ll.Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

- Total outstanding dues of micro and small enterprises
- Total oulstanding dues of creditors other than micro and small enterprises

(iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities

Total current liabilities

Total equitv and liabilities

1,196.52
22.491.63

1,196.52
22,O55.4',1

23.688.t 5 23,251.93

494.99
64.52

199.44
936.46

732.95
49.52

191.04
919.43

1.695.42 '1.892.95

2,992.64

62.44
3,952.29

657.88
1,134.80

219.43
160.98

4,275.48

22.23
3,335.83

594.'16
'l,146.60

103.42
'159.02

I,180.46 9,636.74

34,564.03 34,781.62

V\->



Orient Abrasives Limited
Statement of cash tlows forthe period ended September 30, 2020

Profit before tax as pe, statement of profit and loss
Adjuslmenls for:
Depreciation and Amortlsation Expenses of Properly, Plant &
Equipment, lntangible assets and ghlof-use assets

Loss on sale/discard of property, plant and equipment

Unrealised foreign exchange (gain) (net)

Amortisation of government grants

lnterest expenses

lnterest income

Bad debts and miscellaneous balances written off
Allowances for Doubtful receivables, deposits and Advances (net)

Operating Profit before Working capital Changos

Wotking Cap ital Chang es :

(lncrease) in trade payables, provisions and other liabilities

Decrease / ( lncrease) in trade receivables
Decrease / (lncrease) in inventories

lncrease in other assets
Cash Generated from Operations

185.45 (18.64)

(52.37) (13.53)

3,311.53

556.84

o.2s
(5.29)

265.10
(28.49)

6.20
30.20

'1,370-72

515.05

0.92
(39.27)

(1.s6)

413.47

\24.16)
20.24

1,398.57

770.52
1,009.36

2,190.10

655.82

(1,439.88)

Dkect Taxes paid (102.04)
1,671.17

(317.o2)

Net Cash intlow from Operating Activities 3,209.48 1,357.15

Cash Flowfrom lnyosting Activlties
Purchase oI propedy, plant and equipment (including CWP and capital advances)

Proceeds from sale ol property, plant and equipment

Margin Money / Fixed Deposits made with bank
Proceeds from redemption ot Margin Money / Fixed Deposits with bank

lnterest ,eceived

Cash Flow trom Financing Activitieg
Repayment of long lerm borrowings
Changes in working capital loans (net)

Proceeds from bill discounting
Repayment of loan from body corporate

Dividend paid (including dividend distribution tax)
lnterest paid

(350.61)

(162.96)

,i.ru

096.33)
(1,282.84)

(710.66)

1.96
(63.59)

'18.08

(196.44)

46.85

35.78
(150.00)

(360.58)

(430.28)

Net cash flow (used in) lnvesting Activities (487.81) (730.58)

1264.87)
Net Cash flow (outflow) / lnflow from Financing Activities 11,744.041 (1,054.68)

Net (Decrease) , lncrease ln cash & cash equivalents 977.63 (428.11)

Cash & Cash equivalent at the beginning ofthe period 505.94

Cash & Cash equivalent at the end of the period 1,078.01 77.83

Component of Cash and Cash

Cash and cash equlvalents compriso of:
Cash on Hand

Balances with Banks
2.03

1,075.98

4.46
73.37

77-43

Notes:
The Cash flow statement has been prepared under the indirect method as set out in lnd AS 7 on Cash flow statement notified under
section '133 of the Companies Act 2013, read together wilh paragraph 7 of the Companies (lndian Accounting Standard) Rules, 2015 (as
amended).

Cash and cash equlvalents at the end ol ths y.a. 1,07A.02

Mumbai



 

 

 

 
 

Independent Auditor’s Review report on Unaudited Quarterly and Year to Date Financial Results 
  

 
To 
The Board of Directors  
Orient Abriasives Limited 
 
 

1. We have reviewed the accompanying statement of unaudited financial results of Orient Abrasives 
Limited, (“the Company”) for the quarter ended 30th September, 2020 and year to date from 1st April, 2020 
to 30th September, 2020 (“the Statement”)  attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of 
Directors has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard (Ind AS) – 34 “interim Financial Reporting” prescribed under Section 133 of 
the Companies Act (“the Act”) read with the relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our 
review. 
 

3.   We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of 
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, preliminary of the Company’s personnel responsible for 
financial and accounting matters and applying analytical and other review procedures. A review is 
substantially less in scope than audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4.    Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with applicable Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that contains any material 
misstatement.  

 

For SANGHAVI & COMPANY 
Chartered Accountants 
FRN: 109099W 

                              
Bhavnagar         MANOJ GANATRA 
November 3, 2020        Partner 

Membership No. 043485 
 UDIN: 20043485AAAATN4357 
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