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Date:20-04-2023

The Secretary

Listing Depaftment

BSE Limited
PJ Towers, Dalal Street,

Mumbai - 400 001

Script Code: 532696

The Secretary

Listing Department

National Stock Exchange of India Limited

Exchange Plaza, 5th Floor,

Plot No. C/l, G Block, Bandra Kurla
Complex, Bandra (East), Mumbai 400051

Script Code: EDUCOMP

Sub: Intimation under Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations & Disclosure Requirements) Regulations, 2015 regarding submission of Unaudited
Financial Results (Standalone) for the quarter and half year ended September 30, 2017 of
Educomp Solutions Limited.

Dear Sir lMadam,

Pursuant to Regulation 33 and 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation,

2015, please find enclosed herewith the duly signed unaudited Quarterly Financial Statements (Standalone)

for the quarter and halfyear ended on September 30,2017.

The Quarterly Financial Statements (Standalone) of the Company for the quarter and nine month ended on
September 30, 2011 have been prepared by the Company, RP and his team. The Standalone Financial

Statements have been approved by the RP and presented to auditors for their repoft thereon and the Standalone

Financial Statements for the quarler and half year ended on September 30,2017 of the Company are closed by
the RP with best of his knowledge and ability and with best available set of information that the RP and his

team could gather, collate and present.

Fufthermore, please take not that as the Company is in CIRP accordingly, the regulation pertaining to calling
and holding meeting of Board of Directors are not applicable to company. Moreover, no meeting were called,

accordingly the company has not given any prior intimation for approval of accounts. Further, for the purpose

of filing, we have taken the date of signing and approval by the RP as date of board meeting.

Kindly take the above on record and oblige.

Thanking You,
Yours Truly,

For Educomp Solutions
(Under CIRP)

M andelwal
Resolution Professional in the matter of Educomp Solutions Limited
Taken on record
IBBI Reg. No IBBI/lPA-001/lP-P00033/2016-17/ 10086
Encl: as above

Educomp Solutions Limited
(ClN: L74999DL1 994PLC06l 353)

Corporate office: 514, Udyog Vihar, Phase lll, Gurgaon - 122001, Haryana (lNDlA).
Te!.: 91-1244529000.

Registered Office: '1211, Padma Tower l, 5, Rajendra Place, New Delhi-110008.
Web site www. educomp com; email: i nvestor.servi ces(ôeducom p.com
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Note: As informed earlier also vide various communications, pursuant to an application for Corporate
Insolvency Resolution Process ("CIRP") under Section I0 ofthe Insolvency and Bankruptcy Code, 2016 ("the
Code") on May 12, 2017, Hon'ble National Company Law Tribunal, Delhi ("AdjudicatingAuthority"), vide
its order dated 30th May 2017, had ordered the commencement of CIRP in respect of the Company under the
provisions of Code. Thereafter, in accordance with Section l7 of the Code, the powers of the Board stood
suspended and Dr. Sanjeev Aggarwal was appointed as interim resolution professional of the Company. The

IkP carried out his duties.from May 30, 2017 till Mr. Mahender Khandelwal was appointed as Resolution
Professional ("RP") vide the order of NCLT dated 12, 2017 and took over the management of the
alfairs of the Company.

Educomp Solutions Limited
(ClN: L74999DLí 994PLC061 353)

Corporate office: 514, Udyog Vihar, Phase lll, Gurgaon -'122001, Haryana (lNDlA).
Tel.: 91-1244529000.

Registered Office: 1211,Padma Tower l, 5, Rajendra Place, New Delhi-110008.
Web site www.educomp.com, email: investor.services@educomp.com



Kumar Vrjay Gupta & Co.
Head Office:408, New Delhi House,27
Barakhamba Road, Connaught Place,

New Delhi - 110 001 Ph: 011-23314525-26
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Chartered Accountants

lndeoendent Audito/s Review Reoort on Review of lnterim Standalone Financial
Results

To The Resolution Professional

Educomp Solutions [imited

We have reviewed the accompanying statement of unaudited standalone financial results of Educomp
Solutions limited (the "Company") for the quarter ended and half year ended September 30, 2017 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirement of
regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 as amended (the
"Listing Regulations").

This statement which is the responsibility of the Company's Management has been approved by the
Resolution Professional as the powers of the Board of Directors have been suspended on initiation of
Corporate lnsolvency Resolution Process on 30.05.20L7. This statement has been prepared in accordance
with the recognition and measurement principles laid down in the lndian Accounting Standard 34 "lnterim
Financial Reporting" (lnd AS 34), prescribed under Section 133 of the Companies Act, 20L3 read with
relevant rules issued there under and other accounting principles generally accepted in lndia.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

24L0, "Review of lnterim Financial lnformation performed by the lndependent Auditors of the Entity"
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that m¡ght be identified in an audit. Accordingly, we do not
express an audit opinion.

Basis of Adverse Conclusion

L. The Company has evaluated impairment of investments aggregating Rs. 1,43,079.00 lakhs in 4 of its
subsidiaries companies namely, Educomp lnfrastructure & School Management Limited, Little
Millenium Education Private Limited, Edumatics Corporation lnc and Educomp Professional
Education Limited. The Company has evaluated the carrying value of these investments using
business valuations performed by its own assessment, according to which the management is of the
opinion that no provision for impairment ¡s considered necessary in respect of these investments.
However, in the absence of appropriate audit evidence including basis of critical assumptions and
supporting for future projections considered in business valuation workings, we are unable to
comment on the appropriateness of such business valuations and consequently, we are unable to
comment upon appropriateness of carrying amount of these investments and possible impact of the
same on the loss for the quarter ended and half-year ended September 30,20L7 and investments as

on that date.
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Further, the Company has not evaluated impairment of its investments aggregating Rs. 2,895.65
lakhs in 6 of its subsidiaries (other than investments in Edu Smart Services Private Limited ("ESSPL"),

and its associate. We have not been provided with any valuation reports/management assessment in

relation to provision for diminution in such investments, if any, ln absence of such details, we are
unable to comment upon appropriateness of carrying amount of investments and possible impact of
the same on the loss for the quarter ended and half-year ended September 30, 20L7 and
investments as on that date.

2. As regards trade receivable amounting Rs. 28,089.L7 lakhs (net of provision of Rs. 1,37,662.49 lakhs),

as on September 30, 2017, the management is of the view that the same are good and recoverable in
due course and hence no further provision is required. ln the absence of appropriate audit evidence
including balance confirmations, correspondences from parties, and details of subsequent
realization, we are unable to comment on the recoverability of outstanding trade and the possible
impact on the loss for the quarter ended and half-year ended September 30,2Ot7 and on balance of
trade receivables and equity as on that date.

The Company follows Expected Credit Loss (ECL) model for measuring impairment of its trade
receivables. The ECL allowance or loss rate is computed based on a provision matrix which takes into
account historical credit loss experience. We have not been provided with the workings of such loss
rate computed by the Company. Further, the Company has not taken effect of aforesaid loss rate in

computation of impairment provision, if any on trade receivable over and above the existing
provision in the books of account. ln absence of relevant workings and other details, we are unable
to comment on the appropriateness of the loss rate and the possible impact of not considering the
effect of the loss rate in impairment provision on the trade receivables balances as at September 30,
2017 and the loss for the quarter ended and half-year ended September 30,2Ot7 and on the equity
as on that date.

4. The company has received advance from its customers which includes amount received from non-
corporate entities which may be considered as deposit u/s73 of the Companies Act,20L3 read with
Companies (Acceptance of Deposit) Rules 201.4 and thereby in violation of section 73 to 76 of the
Companies Act, 2013. The impact of the non-compliance on the accompanying unaudited standalone
financial results is presently not ascertainable.

The Company has not evaluated impairment on its Knowledge Based Content (Other lntangible
Assets) having a net block of Rs, 1,966.35 lakhs (Gross block Rs, 83L8.54 lakhs, net of accumulated
amortization and impairment of Rs. 6352.19 lakhs) as at September 30,20t7.1n absence of such
assessment, we are unable to comment upon the appropriateness of the carrying amount of such

asset as at September 30, 2OL7 and possible impact of the same on the loss for the quarter ended
and half year ended September 30,2017.

6. We not been provided with the bank statements for borrowings from banks and financial institutions
amounting Rs. 1,71",950.35 lakhs as at September 30, 2017 .ln absence of sufficient appropriate audit
evidence, we are unable to determine any possible impact thereof on the loss for the quarter ended
and half-year ended September 30, 2017 and on the balance of borrowings and equity as at
September 30,2OI7.
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7. As disclosed in Note 7 to the unaudited standalone financial results, the Company has not accrued
interest on borrowing post May 30, 20L7, being CIRP commencement date. The amount of such
interest not accrued is estimated to be Rs. 6,428.Lg lakhs for the quarter ended and 8,557.61 lakhs
for the half-year ended September 30,2017. This has resulted in understatement of financial
liabilities by Rs 8,557.61 |akhs as at September 30, 2017 and understatement of loss for the quarter
and half-year ended and overstatement of equity as on that date by that amount.

8. The Company has not determined the provision for penal interest for defaults on borrowings as per
the contractual terms of the underlying agreements, ln absence of such assessment, we are unable
to comment on the possible impact thereof on the loss for the quarter ended and half-year ended
September 30,2017 and on the balance of borrowings and equity as on September 30,2017 .

9. As disclosed in Note 15 to the unaudited standalone financial results, as per the lnsolvency and
Bankruptcy Code, 20L6, the RP has received, verified and admitted the claims submitted by the
creditors (Operational and Financial), employees and workmen of the Company aggregating to Rs.

3,04,377.23|akhs. These claims have been taken into cognizance by CoC in its 12th meeting held on
February L7,20L8, while approving the Resolution Plan of the Company, The details of such claims
have been disclosed in the said Note. As represented by the Management/RP, a reconciliation of the
admitted claims vis-à-vis liabilities outstanding in the books of accounts has not been prepared and
any impact thereof has not been considered in the preparation of these unaudited standalone
financial results for the quarter ended September 30, 2Ot7. ln the absence of the above, we are
unable to comment on the possible impact thereof on the loss for the quarter ended and half year
ended as on September 30, 2017 corresponding liability and equity as on that date.

10. The company has issued financialguarantees aggregat¡ng Rs, 1",L6,2L6,90 lakhs to banks on behalf of
its subsidiaries. As per lnd AS 109 "Financial lnstruments", the said financial guarantees are required
to be initially measured at fair value and subsequently measured at the higher of (i) the amount of
loss allowance in accordance with Expected Credit Loss ("ECL") method and (ii) amount ¡nitially
recognized less cumulative amount of income recognized in income statement, However, no
measurement of financial guarantees at fair value and estimation of loss allowances in accordance
with ECL method were performed during the quarter. ln absence of such measurement, we are
unable to comment on the resultant impact thereof on the loss for the quarter ended and half-year
ended September 30,2OL7 and corresponding liability and equity as on that date.

11". As explained in Note L4 to the unaudited standalone financial results regarding managerial
remuneration paid to one of the whole time directors of the Company during the quarter ended June
30, 20L5 and during the year ended March 3L, 2OtS in non-compliance with the requirements of
Section 197 and Section 198 read with Schedule V to the Companies Act, 2013, and paid during the
year ended March 31, 2OL4 in non-compliance with the requirements of Section 198, Section 269
and Section 309 read with Schedule Xlll to the Companies Act, 1956, for which the Central
Government's approval is yet to be obtained.

12. As disclosed in Note L8 to the unaudited Standalone Financial Results and based on the information
and explanations provided to us by the Management, the Company is currently subjected to the
investigations by Serious Fraud lnvestigation Office (SFIO) and the Central Bureau of lnvestigation
(CBl). As further explained to us, certain information has been requested by them from the Company
and the investigations are currently underway and the Company is yet to get any orders or directions
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in this respect from the said Authorit¡es till the date of signing this review report. ln absence of
pending final outcome of the investigations, we are unable to comment on the consequential impact
of these matters on these Standalone Un- Audited Financial Results as at and for the quarter ended

and half year ended September 30,2017.

13. As disclosed in Note 1.6 to the unaudited standalone financial results, the Company did not have any
internal audit conducted during the quarter as required under sections 1"38 of the Act. The impact of
the noncompliance on the accompanying Standalone Un-Audited Financial Results is presently not
ascertainable,

L4, As disclosed in Note 2L to the unaudited standalone financial results, the Company has not been in
compliance with various other provisions of the Companies Act 2013, SEBI (LODR) Regulations, 2015,
RBI circulars and Foreign Exchange Management Act, 1999, The financial or other impact of these
non-compliances on these unaudited standalone financial results is presently not ascertainable.

1.5. The Company has given an advance of Rs. L900.00 lakhs to a party for selling a land and development
of commercial space pursuant to the agreement dated July 5,2012 and Rs. 1500.00 lakhs to another
party for providing services relating to academic and business operations of the Company pursuant
to the agreement dated July 05, 2012. During the financial year 20L6-17, arbitration proceedings has

been initiated by the concerned vendor against the Company, however the same has been put on
hold due to ongoing CIRP process, Considering that these advances are pending for
execution/settlement for a long period of time and other factors as mentioned above, we are unable
to comment on the recoverability of such advances and any possible impact thereof on the loss for
the quarter ended and half-year ended September 30,2Ot7 and equity as on that date.

1,6. During the year ended March 31,20L7 , pursuant to a negotiated settlement entered vide agreement
dated July 22, 2076 between the Company, Educomp Learning Hour Private Limited (ELHPL), Edu

Smart Services Private Limited(ESSPL), and others with lClCl Bank, the Company has agreed to divest
its entire shareholding of Rs. 3,468.70 lakhs in Vidya Mandir Classes Limited (VMCL) (being 67%

shareholding in VMCL), a subsidiary of the Company, for a considerat¡on of Rs. 9,056.49 lakhs in 2
tranches as per the Share Purchase agreement dated July 25,20t6 entered with the buyer of VMCL

fnvestment. Till March 3L,20t7, Rs. L,633,9L lakhs has been received by the Company which
represents consideration for approximately 13.4% shareholding in VMCL (Tranche A consideration).
The Company has recognized a profit of Rs. 944,59 lakhs on sale of Tranche A shares. The Tranche A

consideration is paid to lclcl Bank and the Company has considered this amount as recoverable from
ESSPL,

Further, the Company is of the viewthat it is holding balance investment in VMCL i.e.53.60/o (Tranche

B shares) "in trust" and has accounted for sale ofTranche B shares for Rs.5,610.34 lakhs (Tranche B

consideration) thereby recognized a profit of Rs, 2,830.63 lakhs (net of discounting for Tranche B

consideration) during the year ended March 31,2017. The amount of Tranche B consideration Rs.

6,024.33|akhs (including Rs.413.98lakhs related to unwinding of Tranche B consideration) has been
shown under Other Financial Asset as "Receivable aga¡nst investment sold",

Pending rece¡pt of consideration of Tranche B shares, the Tranche B shares of VMCL continues to be

in the name of the Company. Based on clause 2.3 (including sub clause (¡) & (¡i)) of the Share

Purchase agreement and other stipulations, the said clause gives EDUCOMP SOLUTIONS LIMITED the
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purchaser a right of calloption and specific performance up-to March 3L,2079, however untila call
option or specific performance is exercised, the transaction is not complete, the purchaser has not
exercised such right tillJune 30,2017. Further, the clauses of the Share Purchase agreement do not
appear to cast any duty or obligation on the purchaser to purchase the Tranche B shares, which is

also been confirmed by the legalview taken through Resolution Professionalshared with us. We also

understand that, completion of sale of Tranche B shares is also dependent upon settlement of dues
of lClCl Bank by the Company or by Educomp Learning Hour Private Limited (ELHPL), ln view of
above, we are unable to comment whether the sale of Rs. 5,6L0.34 lakhs, profit on such sale of Rs.

2,830,63 lakhs and interest income of Rs.413,98 lakhs relating to Tranche B shares should have been
recognized by the Company.

Further, in the absence of any contractual agreement with ESSPL regarding recovery of Tranche A
consideration paid by the Company to lclcl Bank, the company should have written off as an expense
amount of Rs. 1634.00 lakhs considered due from ESSPL and accordingly its loss for the quarter
ended June 30, 20L7 is understated by this amount.

Pursuant to settlement agreement entered with lClCl bank, the Company has restated its corporate
guarantee given to lClCl bank for loan obtained by ELHPt. Considering the terms of settlement
agreement entered with lClCl Bank, we are of the view that the Company should accrue its liability
for the balance amount of negotiated amount which is not yet paid to lClCl bank i.e. Rs. 7,76t.60
lakhs. Accordingly, the loss for the quarter ended June 30, 20t7 and the balance of other financial
liabilities as on June 30,2017 is understated by said amount

17. The Company has provided corporate guarantee for loan amounting Rs. 7,500.00 lakhs obtained by
Edu Smart Services Private Limited (ESSPL), a subsidiary of the company, from a bank ('Lender'). The
lendervide its letter dated July 13,20L5, has invoked Corporate Guarantee amounting Rs2,L57.70
lakhs (PrincipalRsL,927.23 lakhs and interest Rs 230.47 lakhs)as ESSPL has defaulted in repayment
of principal and interest thereon. The Company has recorded a liability for this amount with a

corresponding receivable from ESSPL. The letter further mandates that any further ¡nterest thereon
with effect from July 0L, 2015 at the given contractual rate will be compounded till
payment/realization. The Company has recorded interest liability till March 3L, 20L6 amounting to
Rs.80.50lakhs; however, interest liabilityfortheyearended March 3t,2OI7 and quarterended and
half year ended September 30,2OI7 has not been accounted for by the Company. This has resulted
into understatement of other financial liability with the corresponding receivable from ESSPL as at
March 31.,2017 & as at quarter ended and half year ended September 3O,2OI7.

Further, the company has not made any provision of bad & doubtful advances for amount shown as

recoverable form ESSPL amounting to Rs. 2238.20 lakhs keeping in view the losses incurred by ESSPL

eroding its net worth and initiation of Corporate lnsolvency Resolution Process against it. ln view of
the aforesaid facts, we are unable to comment on the recoverability of the amount and the possible

impact of the same on the loss for the quarter ended and half-year ended September 30,2OI7 and
corresponding balance of such receivables and equity as on that date.

18. ln contravention to the provisions of Micro Small and Medium Enterprises Development (MSMED)
Act, 2006, the Company has not provided for interest amounting Rs. 56.20 lakhs million on account
of late payment claimed by a MSMED supplier as at March 31,20L7.



L9. The company has obtained an interest free loan from the promoters in an earlieryear but it has not
recorded the impact of unwinding of interest on such interest free loan for the quarter ended and

half yearended September 30,20L7.|n absence of such measurement, we are unable to comment
on the resultant impact thereof on the loss for the quarter ended and half-year ended September 30,

2OI7 and corresponding balance of such liability and equity as on that date.

20. As disclosed in Note 8 of the unaudited standalone financial results, the company has not made
provision for gratuity and provision for leave encashment for the quarter ended and half-year ended

September 30,2017,1n absence of such assessment, we are unable to comment on the possible

impact thereof on the loss for the quarter ended and half-year ended September 30,2017.

Adverse Conclusion

Based on our review conducted and the matters described in the basis of adverse opinion, the unaudited
standalone financial results, for the quarter ended and half year ended September 30,20t7 , have not been
prepared in accordance with the accounting principles generally accepted in lndia including the lndian
Accounting Standards ("lnd AS"), as prescribed under section 1.33 of the Companies Act, 20L3.

Emphasis of Matter

We draw attention to the following matters in the Notes to the unaudited standalone financial results

a. As disclosed in Note L of the unaudited standalone financial results, wherein it is stated that CIRP has

been initiated in case of the Company vide an order of the Hon'ble NCLT, New Delhi dated May 30,

2017 under the provisions of the lnsolvency and Bankruptcy Code, 2016. Pursuant to the order, the
management of the affairs of the Company and powers of board of d¡rectors of the Company are now
vested with the Resolution Professional (RP), who is appointed by the CoC. Accordingly, these
unaudited standalone financial results have been prepared and approved by the RP.

b. As disclosed in Note 6 of the unaudited standalone financial results, which indicates that the Company

has incurred substantial losses during the quarter, its net worth has been completely eroded, has

defaulted in repayment of its loans and related ¡nterest, and has negative working capital. Further,
currently the Company is under the CIRP. These conditions indicate that a materialuncertainty exists

that may cast significant doubt about the Company's ability to continue as a going concern. However,

these Unaudited standalone financial results have been prepared on a going concern basis as the
management is of the view that the Company has been able to discharge its operational liabilities from
its internal accrual of funds till the date of these financial results and is also confident that the
Company is having sufficient fund balance to continue as going concern as stated in the said Note.

c. The company has not made provision of interest on unpaid dues of the MSMEs as these liabilities
pertains to the pre CIRP period and would be settled in accordance with the provisions of the
lnsolvency and Bankruptcy Code, 2016,

f
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Other lnformatlon

i. The limited review of the Statement for the quarter ended and half-year ended September 30,2Ot7
has been conducted by us after the statutory audit for the financial year 2}t7-t8 was conducted by
the erstwhile statutory auditors.

ii. As disclosed in Note 17 of the unaudited standalone financial results, the comparative financial
information of the Company for the quarter ended and half-year ended September 30, 2016 and year
ended March 3L,2Ot7 included in this statement were reviewed/audited by predecessor auditors. The
report of the predecessorr auditors for quarter ended and half-year ended September 30, 2016
expressed an unmodified conclusion and the report of the predecessor auditors for the year ended
March 3L,20!7 expressed an adverse opinion.

For Kumar V'rjay Gupta & Co.

Chartered Accountants
lCAl Firm Registration No,:

Rajneesh Ghei
Pa rtner
Membership No.: 086329

Place: New Delhi
Date:31.03.2023
uDrN: 23o g63 2 ftGxTcrur 1gq

New Diolhl



EDUCOMP SOLUTIONS LIMITED
CIN No:-174999DL1 994PLC061 353

Regd. Office: 1211,Padma Tower l, Rajendra Place, New Delhi-110008

lRuoees in lacs
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2OI7

S.NO Part¡culars

Ouarter ended Year ended
Unaudited Unaudited Unaudited LJnaud¡ted Unaudited Aud¡ted

September
30,2017 June 30, 2017

ì'eptemþer
30,2016

!teptemþer
30,2017

September
30, 201 6

March 31,
2017

1 lncome from operations
(a\ Net sales/income from operat¡ons 1.534.70 2.794.51 4.330.17 4.329.21 9.539.55 't7 ,7 47 .68
tb) Other operatinq income

Total lncome from 1,534.70 794.51 4,330.'17

(a) Purchases of stock-in-trade a5 21 268.45 954 61 353.66 2 637 49 3,673.31

lbl
Changes in inventories of finished goods, work-¡n-progress and stock-¡n-
trade

(48.04) 120.35 206.69 72.31 192 A3 5'19.16

lcl Employee benefit expenses 842.O1 1 635 12 2 924 02 2.477 .13 5.612.41 11.169 42
(dì Deprec¡at¡on and amort¡sat¡on expenses 366.92 4'l 1.66 740 77 778.58 I 436 qO 2.721.94
(e) Other exÞenses 2,132.07 2.687.41 1 .981.81 4,819.48 3 427 0A 8.690.42
IR Prov¡sion for doubtful trade receivables/advances ø13.62\

^q 
77A 02 Q2.26) 69,364.40 '16 18 236 C3

lÕì Foreign exchange fluctuation (Net) 597 3n 330 6't 359 47 927.91 1.191.1'l 1 541 OO

Total Expenses 3.561.85 76,231.62 7,145.1'.l 78,793.47 14.514.00 28,552.18
3 Loss from operations before other ¡ncome, finance costs and

exceptional items ('l-2)
12,027.151 172,437.111 (2,8't4.941 174,464.261 14,974.451 (1 0,804.50)

4 Other income 34.21 302 A2 1 141 15 337.03 2.167.61 3.797.O4
5 Loss from ordinary activities before finance costs and except¡onal

items (3+4)
(1,992.94) (72,134.29) (1,673.79) 174,127.231 (2,806.84) (7,007.461

6 F¡nance costs 47.68 430)9 Â ¿66 93 4,350.64 12.896.62 25 369 9r
7 Loss from ord¡nary activit¡es after finance costs but before

exceptional items (5-6)
(2,040.62) (76,437.251 18,140.721 178,477.871 (1 5,703.46) (32,377.37l.

8 ExceÞt¡onal ltems/Prior oeriod items 5.159.07 (3.775.59) 5,159.07 t6 275 59ì 1 5.1 78.58
I Loss from ordinary activities before tax (7-8) Q,040.621 t81.596.32t (4.365.1 3l (83.636.94ì (9,427.871 {47,555.95}

10 Tax Expense
11 Net Loss from Ordinary act¡vities after tai (9-10) {2.040.62t t81.596.32ì (4.365.13t (83,636.94) (s,427.871 (47.ss5.95t
12 Extraordinary ltem (net of tax expense)
't3 Net Loss for the period (11-12) 12.040.621 t81.596.32t (4,365.13) (83,636.94) 19,427.871 147.555.95ì
'14 Other Comprehens¡ve income (77 A?\ 108.07 243 22
15 Total Comprehensive income (1 3+1 4) 12.o40.621 f81.596.32ì (4,442.551 (83,636.94) 19.31 9.801 Á7.3't2.731
16 Pa¡d up Equ¡ty share caÞital (Face Value Rs.2/- each) 2 449 34 ? 449 34 ) 449 34 2.449.34 2.449.34 2 449 34
17 Reserve exclud¡ng revaluation reserves
18 (Loss)/ Earning Per Share (before and after extraordinary items) (not

annualized)
(a) Basic ('l 67\ 166 63ì (3.63) (68.29) t7 61) 138 83ì
(b) Diluted (1 67\ 166 631 13 63ì 168 2qì t7.61) 138.83 1

'19 Debt Equity Rat¡o (2 ?3\ 30.45 (4.27
20 Debt Service Coveraoe Ratio t'16 861 lo 06ì (0.04)
21 lnterest Service Coveraqe Rat¡o ('t7 .04\ (o 22\ (0.28)

.21 9,539.55 17 ,7 47 .68
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wtse Results and
luoees ¡n lacsl

Pa rticulars

Quarter ended Year ended
Unaud¡ted Unaudited Unaud¡ted LJnaud¡ted Aud¡ted

September
30,2017

June 30,
2017

September
30,2016

September
30,2017

September
30,2016

March 31,
2017

Seqment Revenue
H¡oher Learn¡nq Solut¡ons 1.049.74
School Learn¡no Solutions L5'16.33 2.738.91 4.305.1 1 4 255 24 I 467 95 16.583.21
K-1 2 Schools
Online Supplemental & Global 18.37 55.60 25.06 73.97 71 60 114.73
Total Net Sales/ lncome from Onêrâf¡ôns 1,534.70 2.794.51 4.330.1 7 4.329.21 9.539.55 17,747.68
Seoment Results llLossl/Prof¡t before lntêresl en.l tâx frôm êach sêõmênfsì

t72.266 ¿A) l').3C4 74\ t5 719 891
K- 1 2 Schools
)nl¡ne Supplementa¡ & Global 18 09 51 :15 (2t; o,4\ 69 ¿¿ ø1 97\ f63.88t

1933.891 171 .26'3.O7 | t9so_61 I f72 196 961 (.378.741 14.799.4

Less : lnterest 47.64 4.302.96 6 466.93 4 :150 64 12,896.62 25.369.91
: Other un-alloæble expenses 't,093.26 6.333.1 1 (1 .951.26 7 42637 t2 679 AAI 21.183.62

Add : Un-allocable lncome 34.21 302.82 1.141.15 337.03 2 1fì7 61 3.797.O4
Total Loss before Tax (2.040.621 t81.596.32t t4.365.1 3r t83.636.94t (9.427.471 (47.555.95t
Seoment Assets
H¡oher Leârnino SÕlutions 20.58 20.23 453.85 20.58 453.85 4f]6 82
School Learnino Solutions 3t oo5 7t 3¿ Á't6 ?7 1.16.493.73 31.005.71 1.16.493.73 1 0a 752 06
K-1 2 Schools 667 667 6.67 6.67 6.67 667
Online Suoolemental & Global 94't 21 941 t7 694 01 941.21 698.01 873 04
Unalloæted
TotalSeoment Assets

1,62,214.39
1.94.188.56

1 ,61,5tt0.39
1.96.951.33

1,62,214.39
't-94.18a 56

1.87.O21.43 ,|

ieqment L¡abilit¡es
H¡oher Learn¡nq Solutions 0.37 0.37 'r 052 99 0 :47 1,052.99 0.30
School Leaminq Solutions 12.288.OO 13.678.95 16.964.72 12.2AA.OO 16 96,4 72 17.761.65
K-12 Schoo¡s 1. 1 09.50 1.109.50 1.109.50 1.1 09.50 1 109 50 1 .1 09.50
Online SuoDlemenlal & Globâl 445.O1 448.69 478.61 445.O1 474 6l 454.64
Unâlloeted 2,91.380.83 2,90.640.36 2.76.899.20 2.91.380.83 2.76.499 20 2 A7 239 75
TotalSeoment Liab¡l¡ties 3.O5 223 71 3 05 477 A7 2,96.505.02 3.05.223.7',l 2.96.505.02 3-O6.565-a¿
CaDital EmDloved
(Seoment Assets- Seqmenl Liabilit¡es)
H¡oher Learn¡no Solut¡ons 20 21 1 I tìfi l5g9 14ì 20 21 (599.14) 406.5
School Learnino Solut¡ons 18.717.7'l 20 t3t 32 99 529 01 1A 717 71 99.529.01 90.990.41
K-12 Schools t'1.102.83) (1.102.43 t1 102 83ì t'¡ 102 fì:ìì (1.102.83) ( 1.102.83)
Onl¡ne Supplemental & Global 496.20 499.08 215.40 496 20 2't9.40 418.40
Unallocâted (1.29.166.44), r1.29.079.971 t49.477.77\ (.29.166.44\ (taq 877 t t\ (1.r8.466.44)
Total (1.'t 1.035.15) t1.08.926.54ì 8.168.67 f1.11.035.15 8.1 68.67 (27.753,941

t'4.

*
f
oo*
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EDUCOMP SOLUTIONS LIMITED
CIN No:-L74999DL1 994PLC061 3S3

Regd. Office: 1211,Padma Tower l, Rajendra Place, New Delhi-11OOOB

Standalone Statement of Assets & Liabilites
Lacs

ASSETS
Non-current assets
Property, plant and equipment
lntangible assets
Capital work-in-progress
Financial assets

i) lnvestments
ii) Loans
iii) Trade receivables
iv) other financial Assets

lncome tax assets
Other non-current assets

Current assets
lnventories
Financial assets

i) Loans
ii) Trade receivables
iii) Cash and Cash equivalents
iv) Bank balances other than (iii) above
iv) other financial Assets

Other current assets

TotalAssets

EQUITY AND LIABILITIES
Equity Share capital
Other equity

i) Equity component of compound financial instruments
ii) Reserves and surplus

Total Equity
LIABILITIES
Non-current liabilities
Financial liabilities

i) Borrowings
Provisions
Other non-current liabilities

Current liabilities
Financial liabilities

i) Borrowings
ii) Trade and other payables
iii) other financial liabilities

Provisions
Other c bilities

T

Particulars As at 30-09-17
Unaudited

As at 3l-03-17
Audited

1,45,974.66
106.12

'1.089 83
'1,980.82

208.06

10.36

958.12
83.43

1,51,133.64

97.30

',,152.29

2,693.35
208.06

7,111.16
1,480.60

36.95
1,50.411.40 1,63,913.35

3,866.89

28,089.17
1,256.25

136.55
9,373.99

590.51

463.80

3,960.74

1,02,364.18

3,859.76
128.68

2,841.01
1,063.71

680.47

43,777.16 1 , 14,898.55

1,94,188.56 2,78,811.90

5,244.47
(1,18,728.96)

2,449.34

5,244.47
(35,447.75)

2,449 34

(1,1 1,035.15) (27,753.94\

1,886.51 1,886.54

322.20

1,886.51 2.208 74

12,034.73
12,315.82

2,75,12162
259.02

3.606.01

'11,988 71

13,270.21

2,70,979 20

2,646.78
5,472.20

3,03,337.20 3,04.357.10
e L

1,94,188.56 2,78,811 90ilities



Notes

On May 30,2017, the Company's application for Corpolate Insolvency Resolution Process ("CIRp") under the
provisions of Insolvency & Bankruptcy Code, 20 l6 ("lBC"), has been approved by the Hon'ble National
Conrpany Law Tribunal ("NCLT"), and accordingly CIRP proceedings have been initiated. As per the
provisions of the IBC, under CIRP, the RP is required to rnanage the operations of the Cornpany as a going
c()nccnr ancj accordinglr,. a t'csolutiorr ltlarr llcecls to bc ltrcscntecl to and altprovecl bv thc, (.ollrnriltec of.

subllrissiol.t o1'the duly approved lìesolution Plan to the llon'ble NCL'l- 1'or its approval.

Pursuant to initiation of CIRP, Ebix Singapore Pte. Ltd., submitted the resolution plan which was approved by
the CoC consisting of all bankers of the Company on Febluary 17,2018 and accordingly the ,urn" *u,
submitted with Hon'ble NCLT on March 07,201g.

Subsequently, Ebix has filed an application under Section 60(5) of IBC seeking withdrawal of its Resolution
Plan. After multiple hearings, the application seeking withdrawal of Ebix's resolution plan was listed before
the Principal Bench, the Hon'ble NCLT for the pronouncement of order on January 

'02, 
2020. Vide Order

dated January 02,2020 passed by the Hon'ble NCLT, the withdrawal application of ÉUix was allowed to the
extent of granting leave to Resolution Applicant to withdraw the Resolution Plan pending approval u/s 30(6)
before the Hon'ble NCLT with cost of Rs. I lakh to be paid by the Resolution Appiicant iñto't-he corpus of the
Corporate Debtor. Further, the Hon'ble NCLT, vide the same order, also granteã 90 days-time commencing
from November 16,2019 to the RP and CoC to seek/expedite the possibility of achieving resolution of the
stressed assets of the Corporate Debtor within such time of 90 days. Thereafter, the Hon'ble NCLT vide its
Order dated January 03,2020, dismissed the approval application as infructuous as a consequence of its order
dated January 02,2020 which allowed the withdrawal of the Resolution Plan by Ebix.

Thereafter, after discussions and deliberation in the CoC meetings, an appeal under Section 6l of Insolvency
and Bankruptcy Code, 20 l6 against the Order of the Hon'ble NCLT dated January 02,2020 (allowing
withdrawal of Resolution Plan) and Order dated January 03, 2020 was filed with the Hon'ble National
Cornpany Law Appellate Tribunal ("NCLAT") by CoC's legal Counsel. Multiple hearings took place in the
Hon'ble NCLAT in the said matter. Further, due to lockdowns irnposed by government authorities in view of
the prevailing situation due to Covid-19, the Courts remained suspended till the month of May, 2020. The
appeal was heard by the Hon'ble NCLAT on June 15, 2020 wherein the arguments made by CoC Counsel
were heard in part and thereafter, the rnattel was adjourned to June 22, 2020 wherein the remaining
subrnissions were made by the respective parties. On July 29,2020, the appeal filed by COC was listed before
Hon'ble NCLAT l'or the pronouncement of order'. The Hon'ble NCLAT has allowed the appeal and has set
aside the Hon'ble NCLT order dated January 02.2020 vide CA No. l8t6(pBy20lo in C.f,.(ie¡No. l0t (pB)
2017.

Therealter, Ebix challenged the NCLAT's final older and judgrrent dated July 29.2020 bef'ore the Hon'ble
Suprenre Court of India by way of a civil appeal.

The question of law involved in Ebix's appeal is "Whether the withdrawal of Resolution Plan is permitted after
it has been approved by the CoC". Considerin-r¡ the issues similarto those involved in Ebix's Appeal haye also
been raised in the r¡atters of Gujarat Ur'la Vikas Nigarn [,td vs. Amit Gupta and Ors. (Civil Appeal No.924 I of
2020) and Kundan Care Products Linrited vs. Anrit Gupta (Civil Appeal No. 3560 of 2020), all the three
matters have been kept together for hearing. -lhe Gujarat LJrja Vikas Nigam Ltd. r¡atter was being hearcl fìrsl
and at'guments in the said matter (to be followed by the other two matters) which were par-t-heard as on
February 03,2021. February 04,2021 and February 9,2021. Subsequently, on February 10,2A21. the l-lon'ble
Court heard the Gujalat Urja Vikas Nigarn Ltd. rratter ancl wherein the order was pronour.rced on March 0g.
202 I in the GLrjarat Urja nratter. Later. the Hon'ble Supreme Court vide order dated Septenrber. 1j.202 l.
disrnissed thecivil ap¡real prefèrred by Ebix.

The CoC's Appeal bearing No. 587 ol'2020 assailing NCLT's order dated Jarruary :1. 2020 (in IA 195 of-2018)
was further listed 1'or' pronouncement o1- the.judgrnent bef'ore the Hon'ble National Conrpany Law Appellate
Tliburral. Bench-lll a1 New Delhi ("Bench") on November I 2, 2021 allowing the CoC's appeal and setting
aside the e.r. The llon'ble Bench also dilecled the Ad-judicating Authority
r 95( PB in accol'dance r,r'ith iaw

to restore CA No



)

On November 29,2021, an application 1'or the restoration of Plan Approval Application has been filed by
before the NCLT, Principal Bench at New Delhi. The Restoration Applióation has be"n registered as RA 39 of
2021 and after various hearings the matter is listed for next hearing on April 25,2023. Further a Miscellaneous
Application has been filed on November 18, 2022 before Horn able Supreme Court seeking appropriate
clirection fbrexpeclitiotrs disposal of Plan Approval Application and the mattår is pencling lbr listiñg.

i\lr¡ r'alr¡ri unl ¡lcriorl

'I'he Hon'ble NCLT vide its letter dated May 30,2017 has declared the moratoriurn period as per the provision
ofsection l3 (l) (a) ofthe Insolvency and Bankruptcy Code,20l6 ("lnsolvency Code") which is further
extended to February 24,2018. As the Resolution Plan is under consideration by Èon'ble NCLT therefore the
moratorium period continue to be in effect till conclusion of the clRp process.

As per section l4 of the IBC, under the moratorium period, the Company ("Corporate debtor") is prohibited
for the following activities:

(a)the institution ofsuits or continuation ofpending suits or proceedings against the corporate debtor including
execution of any judgment, decree or order in any court of law, tribunal, arbitration punél o, other authority;
(b) transfening, encumbering, alienating or disposing ofby the corporate debtor any ofits assets or any legal
right or beneficial interest therein; (c) any action to foreclose, recover or enforce any security interest created
by the corporate debtor in respect of its property including any action under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002; (d) the recovery of any
propefty by an owner or lessor where such property is occupied by or in the possession ofthe corporate debtoi.

Since the power of the Board of Directors stand suspended after the commencement of CIRp, The above
unaudited standalone financial results for the quarter and half year ended September 30, 2017 have been
reviewed and approved by the Resolution professional.

The unaudited standalone financial results for the qual'ter and half year ended Septernber 30,2017 have been
prepared in accordance with the accounting principles genelally accepted in India, including Ind AS specified
u/s l33ofthecompaniesAct,20 l3,readwiththerelevantrulesissuedthereunder

The Standalone Unaudited Financial results for the Quarter and half year ended September 30, 20 l7 have been
reviewed by a firrn of Chartered Accountants other than the Statutory Auditors olthe Company appointed for
the Financial Year 2017-18 for which the auclit had been completecl ancl the Audit Report i.,urt..n issued on
March I 1.2021 .

l-he (lonrpany has incurred substantial losses. its net wofth has been cornpletely eroded, has defaulted in
repayllent of its loans and related interest, has negative working capital and has applied under the Insolvency
and l3ankruptcy Code for CIRP. All these conditions has raised substantial doubt about the Company's ability
to continue as a going concern.

The rnanagenlent is of the view that the Company has been able to find its operational liabilities from its
interrlal accrual of funds and is also conlident that the Contpany would have sufficient fund balance to
contillue as a going concern. Further, the ntanagenrent ¡s also confident to agree on a Resolution plan/Business
Revival plan for the Company during this ongoing CIR process. Accordingly, the financial staterllents have
beerr prepared on a going concern basis ancl do not inclucle any ad.justrnent ràlating to tlre recoverability and
classilication ol't'ecorcled assets, or to arrounts and classifìcation ol'liabilities thaì may be necessary if the
enlity is unable to continue as a going concern.

I'he conrpany has not accrued interest olr borlowil.rgs post May 30, 20 17, beirrg Corporate Insolverrcy
Resolution Process (('lRP) comrìencertent date. fhe arrount of such interest not accrued is estimated to be
Rs. 6.428.19 lacs for the quarter. The cumulati\/e amoul.ìr ol'interesl not accrued as at Septernber 30.20 l7 is
eslinlated to be Rs. 8.557.61 lacs.
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8. 'l'lre ('o rt¡vision for Gratuit¡'atrd Provisiolr lòr l.c'ave I'-ncashr¡ent basecl on Actuarial Valualion
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al lhc' Year. No such Provisio¡t has been rrade cluring the quarter ended Septenlber i0. l0 l7



9 During the quarter ended September 30, 2017, the Cornpany has not granted any stock options under
Employee Stock Option Scheme of the Company.

During the quarter ended Septernber 30, 2017,the Cornpany has not allotted any equity Shares.

Paid up Capital of the Cornpany as on Balance Sheet date is Rs. 244,934,336 consistingof 122.467,1 6g Equity
Shales ol'thc. licc valt¡c of'Iìs. ? cach.

I 0. ln respect ol' 3-50, li.-50"/ô Secured Redeemable Non Clolrvertible Debentures ol' Rs. 1,000,000 each
aggregating Rs.3,500 lacs. the Company has created partial security on the assets of the Company.

I l. The segment wise revenue, results and capital employed have been prepared in accordance with the IND AS -
I 08 "Operating Segments".

12. The basic and diluted earnings per share has been calculated in accordance with the IND AS - 33 ..Earnings
Per Share".

13. As per regulation 33(3Xd) of SEBI (LODR) Regulation, 20l5,if rhe Listed entiry has subsidiaries, it shall,
while submitting quarterly and year to date Financial Results, shall also submit quarterly and year to date
Consolidated Financial Results. It is to be noted that, the Resolution Professional in his powers shall have
control over the management of the company only and not on its subsidiaries, associate, or gioup companies.

The quarterly Financials of the subsidiaries have not been made available and therefore, only standalone
unaudited Financial Results are submitted to the Stock Exchange.

l4 Due to inadequacy of the profits, managerial remuneration paid by the Company to one of its Whole Time
Director during the quarter ended June 30,2015 and year ended March 31,2015, was in excess of limits
prescribed under Section 197 and 198 read with Schedule V to the Companies Act,2013. Similarly,
managerial remuneration paid during the financial year ended March 31,2014 to one of its Whole Time
Director was also in excess of limits prescribed under Section lg8,269 and 309 read with Schedule XIII of the
Companies Act, 1956. The nranagement of the Company had filed an applications to the Central Government
to obtain its approval for the waiver/approval of the remuneration so paid in years ended March 3l , 2014.
March 31, 20 l5 and quarter ended June 30,2015. Since the Company had not received any r.esponse from the
Central Government approving or granting any waiver for the said excess remuneration, pursuant to the
provisions of Section 197(9) of the Cornpanies Act,20 13, the Cornpany (through its resolution professional)
has sought a refund via ernail dated Decernber 28, 2020,for the entire excess remuneration paid. The amount is
however, yet to be refunded by the Whole Ti¡¡e Director.

l_s In accol'dance with the provisions o1' the Insolvency and Bankruptcy Code (lnsolvency Code), public
announcement was nrade f'or submission of proof of claims against the Cotnpany from financial creditors,
operational creditors and employees and workmen. As per the Insolvency and Bankruptcy Code, the
Resolution Professional (RP) has to receive, collate and admit all the clairns submitted against the Cornpany.
Such claims can be submitted to the RP during the Corporate Insolvency Resolution proiess (ClRp), tiil túe
approval of a resolution plan by Committee of Creditors (CoC).

The following clairns have been filed against the Cornpany by its creditors (financial and operational).
worklnen and ernployees. and taken into cognizance by the committee of the creditors in its rrreetinc dated
February 17,2018:

(Rs. in lacs)

Worknten and

773.99 309 29-fota
,\

Particula rs Claimed Amount Admitted Amount Not Admitted
(-reditors (fìnancial)

3, r0,808.93 3,02,426.61 8,i82.32
Creditors (operational)

2,t98.37 | .64 | .33 .55 7.05

.16.1.70

loyees

J t 3,7rÌ r .29 i 77.23 0-l



reconciliation of the claims admitted viz-a-viz liabilities outstanding in the books of accounts is yet to be
prepared.

16. The company did not have any internal audit conducted during the quarter ended Septernber 30, 217 as
required under section 138 ofthe Act.

10. l0 l(r atttl rca¡ cnclcci l\larch il.l0 l7 inclucicti nr tlris statcnrt:nl \\'elc rcvicu'ccl,auciitecl tr¡ ¡trcclccessor
auditors. The report of the predecessor auditols f'ol c¡uartel ended and half-year errded Septenlber 30,20 l6
expressed an unmodified conclusion and the report of the predecessor auditors for the year ended March 31,
2017 expressed an adverse opinion.

18. The Company is currently subjected to the investigations by Serious Fraud Investigation Office (SFIO) and the
Central Bureau of Investigation (CBI). Ceftain information have been requested by them from the Company
and the investigations are currently underway. The Company is yet to get any orders or directions in this
respect from the said Authorities till the date of signing these standalone Ind AS Financial Statements.

19. Disclosures under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the half year ended September 30, 2017 are given in
Annexure A.

20. The ratios given at serial no. 19, 20 &.21 above have been computed as below:

a) Debt equity ratio = Debt fund / net worth
Debt fund includes long term borrowings+ short term borrowings + current maturities of long term
borrowings

b) Debt service coverage ratio : Earnings before interest, depreciation, exceptional items and tax / (Finance
cost + Principal repayment of term loan)

c) Interest service coverage ratio : Earnings before interest, exceptional item and taxl Finance cost

21. The Cornpany has not been in compliance with various other provisions of the Companies Act 20 13, SEBI
(LODR) Regulations, 20 15, RBI circulars and Foreign Exchange Management Act, 1999.

22. Thefinancial resultsoftheCompanyforthequarterandhalfyearendedSepternber30,20lTarealsoavailable
on website of the Cornpany (www.educomp.com), National Stock Exchange of lndia Limited
(www.nseindia.com) and Bombay Stock Exchange Lirnited (www.bseindia.com).

2-1. Previous period/year ligures have been regrouped and rearranged. wherever considered necessary to confornr
to the classification in current period.

By order of the Board of Directors
For Educomp Solutions Limited

M Khandelwal
¡\

Place: New Delhi
Date : 31.0:1.2023

Resolution Profèssional
Regn.No IBlll/lPA-00 I /lP-P00033/201 6-17ll 0086



Annexure -A

Disclosures pursuant to Regulation 52(4) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, ãOLS for the half year ended September 30,

20L7.

1,. Credit Rating:- The Company is undergoing CIRP w.e.f May 30,7017 and atl the powers of the
board of dìrectors are now vested with the lnterim ResoIution Professionat/ Resotution
Professional. The Company has not obtained any rating during the period under review.
However, the last credit ratings atlocated to the company is given hereunder.

Particulars Rating Agency Rati ng

Non Convertible Debenture
lssue

CARE Rating CARE D

(Sinele D)

2. Asset Cover Available:- The Company has created partial security and is taking necessary steps
to create further security in respect of these debentures.

3. Debt Equity Ratio:- (2.23)

4. Previous Due date for payment of Principal/interest:- Principal has not been due for the
payment and the company has defaulted in payment of interest due as given hereunder.

S. No ISIN Series lD T¡1130.09.20r.7

Due date
I nterest

of Principal

,J.

tNE216H07016 948029 24rh Mav 2017 Not due

5. Next due date for payment of interest/ principal along with amount of interest:-
As the Contpany undergoing CIRP, the payment of principal and interest will be made in
accordance with the provisions of the insolvency and Bankruptcy code 2016 and regulation
issued there under.

6. Debt Service Coverage Ratio :- (l-6.86)

7. lnterest Service Coverage Ratio:- (17.041

8. Outstanding Redeemable Preference Shares:- NIL

9. Debenture Redemption Reserve:- Debenture Redemption Reserve is not created by the
company due to unavailability of the profits of the company available for the payment of
dividend.

1.0. Net Worth:-Rs. (111,035.16) lacs

11. Net P 3,636.93) lacs

12. Earnin 2e)


