
November 09, 2024 

To, 

BSE Limited         
Corporate Relationship Department.       
PJ Towers, 25th Floor,      
Dalal Street, Mumbai- 400 001       

National Stock Exchange of India Limited     
Exchange Plaza, Plot No. C/1, G-Block  
Bandra Kurla Complex,  
Bandra (East), Mumbai- 400 051. 

 BSE Scrip Code No. 543687      NSE Symbol: -DHARMAJ 

Dear Sir/Madam, 

Sub: -Outcome of Board Meeting and Compliance of Regulations 30 and 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we would like to inform you that the Board of Directors of the Company at its meeting held on Saturday, 
November 09, 2024, had approved and taken on record following items: 

1. Approved the Standalone Un-audited Financial Results for the quarter and half year ended on
September 30, 2024

Approved the Standalone Un-audited Financial Results for the quarter and half year ended on
September 30, 2024 which was duly reviewed and recommended by the Audit Committee of the
Company, at their meeting held today and Copy of the said Quarterly /Half yearly Standalone Un-
Audited Financial Results along with Limited Review Report issued by statutory auditors is enclosed
herewith as Annexure – A

2. Incorporation of a New Foreign Wholly-Owned Subsidiary of the Company in Brazil (Foreign
Subsidiary)
We wish to inform that the Board has approved incorporation of a new Wholly-Owned Subsidiary
Company (Foreign Subsidiary) in Brazil under the name which will be available by respective authority.
Other disclosure whereof shall be given separately to the exchange.

Details as required under Regulation 30 of SEBI LODR read with SEBI circular CIR/CFD/CMD/4/2015
dated 9th September, 2015 is attached herewith as Annexure – B

The Financial Result will also be available on the website of the Company at www.dharmajcrop.com  and also 
on website of BSE Ltd at www.bseindia.com  and National Stock Exchange of India Limited at 
www.nseindia.com. 

Malvika.Kapasi
Line



The meeting of the Board of Directors of the Company commenced at 15:00 p.m. and concluded at 
16:00 p.m. 

Kindly take the same on record. 

Thanking you,  

For, Dharmaj Crop Guard Limited 

Malvika Bhadreshbhai Kapasi 
Company Secretary & Compliance 
Officer ACS52602 



MS KA & Associates
Chartered Accountants

lndependent Auditor's Review Report on unaudited financial results of Dharmaj Crop Guard Limited for
the quarter and year to date pursuant to the Regulation 33 of the SEB| (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors of Dharmaj Crop Guard Limited

1. We have revjewed the accompanying statement of unaudjted fjnancjat resuLts of Dharmaj Crop Guard
Limited (hereinafter referred to as 'the Company') for the quarter ended September 30, 2024 and the
year to-date resutts for the period from Aprit 0'1, ?0?4 to September 30, 2024 (,the Statemenr,)
attached herewjth, being submjtted by the company pursuant to the requirements of Regutation 33 of
the Securities and Exchange Board of lndia (Ljsting Obtigations and Disctosure Requirements)
Regutations, 2015, as amended ('the Regutations').

This Statement, which is the responsibitity of the Company's Management and has been approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principtes taid down in lndian Accounting Standard 34'lnterjm Financial Reporting',
prescribed under Section '133 of the Companjes Act, 2013 ('the Act') read with retevant rutes issued
thereunder ('lnd A5 34') and other recognised accounting principtes generatty accepted in lndia and is
in comptiance wjth the Regutations. Our responsibitity is to express a conctusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformatjon Performed by the lndependent Audjtor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. Thjs standard requires that we ptan
and perform the review to obtajn moderate assurance as to whether the statement is free from
material misstatement. A revjew of interim financiat information consists of making inqujries, primarity
of persons responsible for financiat and accounting matters, and apptying anatyticat and other review
procedures. A review is substantiatty less in scope than an audit conducted jn accordance with
Standards on Auditing specified under section 143(10) of the Act and consequentty does not enabte us
to obtain assurance that we woutd become aware of att significant matters that mjght be identified in
an audjt. Accordingty, we do not express an audjt opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to betieve that the accompanying Statement prepared in accordance with the recognition and
measurement principtes laid down in lnd AS 34 and other recognjsed accounting principtes generalty
accepted in lndja has not djsctosed the informatjon required to be djsctosed in terms of the
Regutations, jnctuding the manner jn whjch it is to be disctosed, or that it contajns any materiat
misstatement.

3.

llead Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjati Railway Colony, Ram Nagar, coregaon (E), Mumbai 400061, lNDlA, Tet: +91 22 6238 0519

Westgate Business Bay, Floor 6,
Office No. 601, Block A, s. G. Highway,
Makarba, Ahmedabad 380051, lNDlA.

Tet: +91 79 68'!61600

4.

AhmedabadlBengalurulChennailGoalcurugramlHyderabadlXochil(oLkatalMumbailpune www, mska.in

Annexure-A
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Chartered
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Ptace:

Date:

& Associates

5. We attention to the Note 5 to the financiat results, which states that the Company had rectified
materiat prior period errors in the financial resutts for the year ended March 31, 2024 (inctuding
upto December 31, 2023), in accordance with lnd A5 8 "Accounting policies, Changes in

estimates and Errors" and accordlngly, jn these financiat resutts, the comparative fjgures
quarter and the hatf year perlod ended September 30, 2023 have been restated to reftect those

prior perjod errors.

js not modjfied jn respect of this matter.

A & Associates

Accountants
lCAl Firm Registration No.105047W

Sq-!^ p {. SLal
Samip
Partner

No.:128531
UDIN:24 28531BKFFXV3139

09 , 7024
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trtttu$ OHARMAJ CROP GUARD LIMITED

CIN:L24l00GJ20l 5PLC08'l 941cnoP 6l|rxD u5Ts,
Plot No.,o8 to 4ll, Kerala GIDC Estatr, Ofi NH{, At : Kenla, T8.r gavla, Ahmedabad, Ahmedabad, Gujarat,lndi8, 382220

Contact No.: 079-26893226, web3iter wwu.dhrnnljcrop.com, E-m3ll: ca@dhermajcrop,com

STATEIiIENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEI{8ER 2024

Purchase ol Stock-in-trade
in inveniories of finished goods, work-in-
and slock-in-t ade

Employee benefits expense

and amortisation expense

Tax Expenses
for the perlodlyear (56)
Complehenalve lncome
th.t wlll not be recla3altied to profil

Comprehensive lncome/(lo3s) for

otal Comprehensive lncome for the

perequity share ora 10 each, fully paid"



iffi:= omRilar'-rfl11$ meornl unro
DHARMAJ CROP GUARD LIMITED

clN: 124100GJ20,l 5PLC08'l9,ll

Plot No. ,OE to,lll, Keral. GIDC Estaie, Off NH{, At : Kerala, Ta.: Bavla, Ahmedabad, Ahmedabad, Gujarat' lndia' 3E2220

Contacl No.: 079-26893226, Webeite: YMr.dhatmajcrop.com, E mail: ca@dharmaicrop.com
STATE EN' OF ASSETS ANO LIABILITIES

Particulars As at
September 30, 202,t

As at
March 31,202,1

(UNAUDITEB) (AUDITED)

ASSETS
Non<urent as3ets
(a) Property, plant and equipment
(b) Capiial wor(jn-progress
(c) lntangible assets
(d) lnlangible assets under development
(e) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other f nancial assets

(0 lncome tax assets
(g) Defened tax assets (net)
(h) Other nonarnent assets
Total non.curent assets

Current assets
(a)lnventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances otherthan (ii) above
(iv) Loans
(v) Otherfrnanoal 3ssets

(c) Other current assets
Total curenl assets
Total a$ets

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital
(b) Other eAuity
Total Equiry

Liabilities
Non.current liabilities
(a) Frnanoal llabrhtres

(i)Bonownqs
(l) Other fnanoal llabilrtres

(b) Provisions
(c) Deferred ta( llabilities {Net)
Total non-current liabilities

Current liebilities
(a) Frnanoal llabhtres
| (i) Bonowngs
| (r) Trade Dayables

I ta) rotat ort"t"nding dues of mrcro enlerpnses and small enterpnses

| lb) lotal outstandrng dues ofcredrtors other than nrcro enteDnses and

I small enterpnses

| (ir) Other financEl habhtres

l(b) Other cunent liabilities

l(c) Provisions

l(d) lncome tar lrabrlrtres (net)
lTotel current li.biliti.s
lTot"t ti"uititi..
lTotal eouitv and liabilities

3,131.99

21.71
28.59

10.64
27.32

344

3,r00.,{2
3.90

23.92
16.73

1.78
10.67
27.16

2.94
1.?1

3,226. 3, !89.

1,165.03

3,455.05
7.98

0.36
0.18

209.49

933.82

1,186.83
29.99

0.81
1.85

290.11

4,838.09 2,143.41
8.064.47 s.632.71

337.97
3.616.74

337.97
3.255.71

3,954.7 3.593.

702.24
1.95

23.95
19.06

761.10
1.60

19.02

717. 781.7

664.90

82.75
2.U2.21

207.03
40.66

21 11

357.77

45.72
628.67

174.33
17.97

3,362.s6 1,257.31
4,109.7 2,039.
8,064., 5.632.7r\

ttL-dj\@/



id* OTiARMAJ CROP GUARO LIIIITED

CIN: 124100GJ2016P1C061941
plot No. 4Og lo l{1 , K.rala Glt c Eatato, Ofi H{, at : Xer.l., T..: B.vl., Ahm€dabad, ahmodabad, Gujarat, lndl., 382220

Cont ct llo.: 079-26193226, W.b.lb: vw*v.dhainajcrop.com, Efiall: c.€ldh.rm.icrop.coor

CASH FLOW STAIEI'ENT FOR THE HALF YEAR ENDED 30 SEPTEiIBER 202,I

nxnnmrf
ceoP GltiE uSIB

{t in Million)

Particulars Half Year ended Half Year ended
30 September 202,1 30 September 2023

RESTATED
(Refer note 5)
UNAUOITEOUNAUDITED

Caah f,ow from Olaralino Aclivltl6
Proflt boforr tar
Adjustments to reconcile proft before tax to net cash provided by op€rating aciivities

-Depreqatron and amonEation .

-Exchange differences on tEnslation of assets and liabilities, net
-Loss on sale / disposal of property, plant aM equipment and lntangiue
assets. net
-Finance costs
-lnterest income classifed as investing cash iolta
-Loss on sale of lnvestment
-Writ+doMr of obsolete inventories
-Net loss on mark to ma*et of outstanding forv€rd contracl
-Bed Debts written off
-Alo\ €nce for credit losses on trade Gceivables

Oporatlng pro0t belorc working clpitll changB

Chano6 ln worklno caoltal:
lnventories
Trade receivables
Non-cunent,/ cunent fnancial and other assets
Nonrunent,/ qrrent fnancial ard othe.liabilities/provisions/Trade peyables
Csah generated from / (used ln) operating actjvitio3

lncome taxes paid (net)
t{ot C.3h (used ln} opeEting activitios (A)

Cagh flow faom lnv6tlno ActivitiG:
Payments br property, plant and equipm€nt and intangible assets
Proceeds from sale of property, plant and equipment
Paoceeds from sale of investments
lnvestrnents an bank deposits
Proceeds ftom redemption of bank deposits
lnteaest aeceived
Net Crlh (used in) / g€ner.ted ,rcm lnvelting Activitiet (B)

Calh flow from Finlncino Aclivitle3:
Net proceeds from bofiowinqs
Finance costs paid
Payment oI leas€ liabilities
Not Calh generated fjom Finlncing Actlviti6 (C)

Net (decrease) / lncreaae in calh and cr3h equivalenE (A+B+C)
Calh and c!!h equiv.lenE atthe beginning of the hrlf year
Efiect of exchange dlflelEncea on tEnslatlon ot foGign currcncy clgh
and cash equivrlents
CaSh and ca3h equivalents atihe end of tha hallyear

627.49 536.71

('r,098.64)
0.38
4.77

(2.90)
't.250.25

31.67
086.62) 185.53

171.',[1

.90.35
(4.00)
1.71

56.70
(o_*)

1.01

0.05
8.00

528.18

13.23
(0.56)
(0.25)

11.02
(27.941

0.01
3.52
0.49

901

(197.15)
10.21

(0.06)

o.re

c.
248.27
(56.38)

19't.89

7.98 LIA

(231.201
(2.275.12)-

84.36
1,837.37

(0.86)
(1,850.78)

(32.34)
1,056.90

194.79
(23.88)

0.47

@ Below rounding ofi criteria.

Notes :

The Statement of Cash Flou/s has been prepared under the lndirect method as set oui in lnd AS 7 - Statement of Cash Flows
notlfed under Section 133 of the Companies ,.ct 2013, read together with Paragraph 7 of the Companies (lndian lccounting
Standards) Rules, 2015 (as amended).

29.99 1,23
(0.01) @
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NOTES :

I The unaudiEd fnanciel lesulb for tte querter end haf rr€ar ended September 30, 2024 w€re l€vielrEd by lho Audit Committee end app.oved by ihe Board

of DirecloB at thcir Especuve meeling held on Nov€mb€r 09, 2024. The SE!,tory Auditors of th€ Compeny hav€ cafiied out limiled revr€w on th€ abvo
r*ults in t6rms of Rogul.tion 33 of the SEBI (LBting Oblagetioo end Disddur€ RoquiementB) Regulelions, 2015 ($e Regulelion'), e3 amended and

eplessed an unmodilicd condusion,

Thc lnauditcd finanoal rEsults of lh€ Company have b66n p€pelcd in 6caoKlancc with tho roaognrtion and meesurEment pdnciplB laid d n in lhe
lndien Accounting Standards ("lnd AS') a! prelcribed und€r *clion 133 of the Companie! Act 2013, a3 amerded, re€d wih relevant rule3 lhe€under end

in Em! of lh€ R€ruletion end olher €cognilad eccounling principlB generally accepted in lndia.

Operatng !€9m6nt! are r€poried in a manner comist€nl with iniem6l reponing provided to the Chief Operating OecBion Maker (CODM) i.€. th6 Bo€rd of
DirEclors. The Companys aclivilie3 compns€ msnufacturing and d€aling in p€stjci&s induding concessionaires of public healf! producB for pest control,
in!6c1icide!, herbhid$, GrtilizeB and elliod product3 rclated to c3earch end tcchnical fomulatons. As ihc Companys bulin€ss aciivity falls wihin a
sinol6 bu3in63! s6gm6nt viz. 'Agri-lnput3" snd h€hce thor€ is no s6peret6 Gportabls logment a3 per lnd AS 108 "Ope6lin9 Segment,

Tha Compenys busine$ is g€alonal in natuna. H6nc€, r€sults and p€domenca of 6v€ry quader can be impacted by weather condiions and dopping
pathm.

Th€ Company had rEclifed ce(lin maleriel prior peiod erloB in lhe fnanciel resulb for the year ended March 31, 2024 (induding ercrs upto th€ p€riod

ended oecember 31, 2023) in eccodanG with lM AS 8 - 'r\ccounling policios, Cheng$ in accounting estimet* and EroB', and re3teted comperetive
r€3ults tor the quarEr snd y€ar €ndad March 31 , 2023 and the comparEtive balance sheet as at that date, the resuh ior the quarter ended June 30, 2023,
Decemb€r 31 , 2023 and tho op€ning balenc. sh6€l a3 at Apdl 1 , 2022. Ac.odingly, th€ compa.atv€ rBsults of the Company for th€ quarbr and helf yoar
end6d September 30, 2023, he!€ also been restated to rectify thGe metedal prior period enors in these linanchl re3ults of the Company for the qu6rter
and haf y€3r €nd€d Sept€mber 30. 2024.

Th€ information below summaris.s lhc impact c, Ilslatement on lhe compaatve resulB for the quader and half yeer ended September 30, 2023, as
applicauel

a, Reda$ificelion of sales Eleted di3counl from other 6xp€ns63 to rev€nuo from op€rafons amouling to a 21,33 millaon br the quarter ended September
30,2023_
b, Red$lification of dilcount on purchase d qoods ftom Rawnuc from ope€lion3 lo cost of matedsl consum€d smouting to a 22.8'l million for the
querbr 6ndad Sept€mb€r 30. 2023.

c. Redassificeton of lEdcd goods ftom cost of matodals consum€d io purches€ of sbck in Trade amounting to a 514.1,1 million and ? 846.04 million for
the quarter and tha half yesr ended September 30, 2023 r$pccrively.

d. Reda$ific€tion ol Con3umplion of Stcc3 & Sparca tom cost of metorial consum€d to olhsr €xp€m€s amountng to I I 3.67 million and I 4.64 million
ior th. qusrGr and ihe half year ended S6pt6fibr 30, 2023 r6spccliv.ly.
e. Adiwhent of cenain e)Qenditure amounting lo a 25.00 mllion flom ohcr cpcn3cs !o opening rEsorv€S sincs thal matsrial prior p€riod enlor was
pertaining to FY 2022-23'rr'hich wes incorecty adjusbd in the statsment of unaudited fnancial r*ulB for tha quartsr and hsll Far.nd.d S.pt mber 30,
2023, re3p€cli\,/ely.

lmpact on Cash Flow Statemant for the h.lf ycer ended September 30, 2023, pursuant to restatemenB done B tabulated below:

Reporled es on half year

O'rdng the y€ar 6nd€d March 31, 2024, lhe Boad of Dir€ctoB in their meelino held on Nolember 03, 2023 con3ideEd and apprcved th6 Employ66 Stock
Oplion Schefio, viz., Dharmaj Employee3 Stock Opiion Plan 2023 ('Sch6m6'), in terms of the SEBI (Share 8as6d Enployee Benellts and Sweat Equity)
Rogulaions, 2021. The maimum number of opions thel may be issued puBuant to this scheme is 3OO,OO0 Share optons, to be conv6rtibl6 into 6qual
numb€r ot Equity sher$ of the Company. This Scheme we3 approved by lhe m€mb€rs through Postal Ballot with the facility of E-voling by Oecember 05,
2023. As on Septemb€r 30, 2024, no stock options w€r€ glEnted to etigiHe empioyees.

The Company does not have any subsidiary/associate/,oint venture company(ies)as on 3oth September,2024 and henc€ the prcparation of Consotidaion
of Financial StaEment is not applic€ble in Company'ecas6.

The above unaudilad financiels rBsults of the Compeny are a\railable on lhe Company's w€bsite (wwwdharmajcrDp,com) end stoai( exchenges websites
BSE ('r ri .bseindia.com) and NSE (www.n3€india.com), wh€rc lhc sh6rB of the Company ale tisted.

Daie : Novomb€r9.202.1

For and on b.half of th€ Boerd of Di.ectort
Dh.rmal Crop Guard Limited

_t.l*iF
Rameshbh8i Ravajlbh.l T.layia
Chalrman & M.n.ging Director
OIN:016'197/43



Annexure – B 

Incorporation of a Wholly-Owned Subsidiary of the Company 

Srno Particulars Details 

1. Name of the target entity, details in brief such as size, turnover etc. A New Foreign Company shall be incorporated as
a Wholly-Owned Subsidiary (Foreign Subsidiary)
of Dharmaj Crop Guard Limited ("Company"). 

An application for the reservation of the name of 
the proposed Foreign Wholly Owned Subsidiary 
Company shall be made with Authority/ies in due 
course of time. 

2. Whether the acquisition would fall within related party transaction(s)
and whether the promoter/promoter group/ group companies have
any interest in the entity being acquired? If yes, nature of interest
and details thereof and whether the same is done at "arm's length"

The Wholly owned Subsidiary once incorporated 
will be related party of the Company. 

3. Industry t o  w h i c h  t h e  e n t i t y  b e i n g  acquired belongs; Agro-chemical 
4. Objects and effects of acquisition (including but not limited to,

disclosure of reasons for acquisition of target entity, if its business is
outside the main line of business of the listed entity);

The Wholly Owned Subsidiary once 
incorporated in Brazil shall carry out business in 
the field of Agro- Chemical. 

5. Brief details of any governmental or regulatory approvals required
for the acquisition;

Necessary regulatory approval / compliance for 
incorporating Wholly Owned Subsidiary will be 
obtained / carried out. 

6. Indicative time period for completion of the acquisition Not Applicable 

7. Nature of consideration - whether cash consideration or share swap
and details of the same;

100% Subscription to the Paid-up share 
capital of Proposed Wholly Owned Subsidiary in 
cash 

8. Cost o f  a c q u i s i t i o n  o r  t h e  p r i c e  a t  which the shares are
acquired;

Not Applicable as the Wholly Owned Subsidiary is 
yet to be incorporated 

9. Percentage of shareholding/ control acquired and/ or number of shares
acquired;

100% 

10. Brief background about the entity acquired in terms of products/line
of business acquired, date of incorporation, history of last 3 years
turnover, country in which the acquired entity has presence and any
other significant information (in brief).

Not Applicable as the Wholly Owned Subsidiary 
is yet to be incorporated 

For, Dharmaj Crop Guard Limited 

Malvika Bhadreshbhai Kapasi 
Company Secretary & Compliance Officer 
ACS52602 
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