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May 20, 2021 
 
 
To, 
Corporate Relationship Department                                                    
BSE Limited  
14th Floor, P. J. Towers, 
Dalal Street, Fort, 
Mumbai-400 001 
SCRIP CODE: 532779 

To, 
Listing Department, 
National Stock Exchange of India Limited                                               
“Exchange Plaza”, C – 1, Block G                                                   
Bandra- Kurla Complex, Bandra (East), 
Mumbai 400 051 
SYMBOL: TORNTPOWER 

 

Dear Sir/ Madam, 
 

Re:  Disclosure pursuant to Regulation 30 read with Schedule III and Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“SEBI LODR”) 

 

Sub: Outcome of the Board Meeting dated May 20, 2021 
 

We would like to inform you that the Board at its meeting held today inter-alia, considered 
and approved the following: 

 
1. Audited Financial Results (Standalone and Consolidated) for the quarter and year 

ended March 31, 2021 alongwith Auditor’s Report of the Statutory Auditors thereon 
attached herewith; 
 
We declare that the Audit Reports contain unmodified opinion. 

 
2. Issuance of Non-Convertible Debentures upto ₹ 2000 crores in one or more tranches 

by way of Private Placement subject to approval of the Members in the ensuing 
Annual General Meeting (AGM) of the Company. 
 

3. Recommended to the Members a Final Dividend of ₹ 5.50 per equity share on 
48,06,16,784 nos. of equity shares of ₹ 10 each. The final dividend, if declared by the 
Members at the ensuing AGM will be paid to the Members subject to deduction of tax 
at source on or before September 03, 2021. Earlier an Interim Dividend of ₹ 5.50 per 
equity share was paid during Q4 FY 2020-21.  

 
4. Appointment of Usha Sangwan (DIN: 02609263) as an Additional Director (Non-

Executive Independent) on the Board of the Company w.e.f May 21, 2021 till the 
commencement of the next AGM and will continue for a period of 5 consecutive years 
from May 21, 2021 till May 20, 2026 (both days inclusive), subject to approval of the 
Members of the Company. A brief profile of her is provided below. 
 
We confirm that Usha Sangwan has not been debarred or disqualified from being 
appointed or continuing as a Director of the Company by the Securities and Exchange 
Board of India, the Ministry of Corporate Affairs or any such statutory authority. 
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The Board Meeting commenced at 3:00 pm and concluded at 05:30 pm. 
 
The above information is also available on the website of the Company. 
 
Thanking you, 
 
Yours faithfully, 
 
For Torrent Power Limited 
 
 
 
Lalit Malik 
Chief Financial Officer 
Encl: As above 
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BRIEF PROFILE OF USHA SANGWAN: 
 
Usha Sangwan, 62 years, was the first ever woman Managing Director of LIC of India, largest life 
insurer in the world in terms of number of customers. She is post graduate in Economics, a post 
graduate Diploma holder in Human Resource Management and Licentiate from Insurance Institute of 
India. She joined LIC of India in 1981 as a Direct Recruit Officer and handled various important 
positions during her 37 years of stint in LIC, finally reaching the top position of Managing Director.  
 
She has worked in all core areas of life insurance including Marketing, Personnel, Operations, Housing 
Finance, Group Business, Direct Marketing, International Operations, Corporate Communications, 
Investment-Risk Management and Research, Investment – Monitoring & Accounts, Customer 
Relationship, New Business and Reinsurance, Corporate Planning, Estate, Office Services, Health 
Insurance and HRD. Her expertise lies in analytics, strategy, execution, executing people skill, 
customer centricity, use of technology particularly in marketing and servicing and setting up of systems. 
 
She was also a Board member of various national and international companies. Prominent among them 
being Axis Bank, Bombay Stock Exchange, Grasim Industries, Ambuja Cements, Ultratech Cement, 
GIC-RE, Voltas, LIC International Bahrain, Singapore, Nepal and Sri Lanka.  
 
Presently she is independent director on the Board of Godrej Housing Finance Limited consultant to PB 
Fintech. She has widely travelled nationally and internationally.  
 
She has featured in Forbes magazine amongst top 50 power business women of Asia. She has also 
been awarded Most powerful business woman Award by Business Today for three years consecutively. 
She was featured in Femina and on the cover page of Beaurocracy. She was honoured by 92.7 Big 
FM, Colour TV, Dun & Bradstreet and Loksatta among others. She has won many more accolades and 
awards. She is a member of Women Empowerment Programme of Niti Aayog, Govt of India, Member 
of BCCI Fempower program and a chartered member of Association of International Wealth Managers 
of India. She was also a jury member to select Women Transforming India by Niti Ayog and Jury 
member to select top 100 Women in Finance by AIWMI. 
 
She is not related to any Directors on the Board of the Company. 
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