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Dear Sir/ Madam, 
 
Sub: Proceeding of Extra Ordinary General Meeting of the Company held on 

November 2, 2020  
 
Pursuant to Regulation 30 read with Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby inform you that Extra Ordinary 
General Meeting (“EGM”) of the Members of Majesco Limited (“the Company”) was held on 
Monday, November 2, 2020, at 10:00 A.M. through Video Conferencing/ Other Audio Visual 
Means (“VC/ OAVM”). The meeting was held in compliance with the General Circulars 
issued by the Ministry of Corporate Affairs  and Circular issued by the Securities and 
Exchange Board of India and as per the applicable provisions of the Companies Act, 2013. 
 

Mr. Venkatesh Chakravarty, Non-Executive Independent Chairman, chaired the EGM.  
 

The following items of business, as set out in the Notice convening EGM were transacted: 
 

Special Business (Special Resolutions): 
 

1. Approval for Buyback of up to 74,70,540 fully paid-up equity shares of Rs. 5/- each 
of the Company, at a price of Rs. 845/- per equity share, payable in cash for an 
aggregate amount of up to Rs. 631,26,06,300/-. 
 

2. Approval for payment of remuneration to Independent Directors by way of 
commission. 

 

The EGM concluded at 10:35 A.M. with a vote of thanks to the Chair. 
 

Mr. Abhishek Bhate, Practicing Company Secretary (Membership No. A27747,                        
COP: 10230) was appointed as the Scrutinizer, to scrutinize the e-voting process prior and 
during the EGM in a fair and transparent manner. 
 

Based on the Scrutinizer’s Report, we hereby inform you that all the above resolutions 
have been passed by the members with requisite majority on the date of EGM i.e. 
November 2, 2020.  
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We are enclosing herewith the voting results in the prescribed format, as per                     
Regulation 44(3) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, along with the Scrutinizer’s Report. 
 

You are requested to take the above on record. 
 
Thanking you. 
  
Yours faithfully, 
For Majesco Limited 
 
 
 
Varika Rastogi 
Company Secretary 
 
Encl.: As above 



Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? Yes

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100 Votes Invalid Votes Abstained

E-Voting 76,98,611 69.71 76,98,611 0 100.00 0.00 0 0
Poll 0 0.00 0 0 0.00 0.00 0 0
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0
Total 76,98,611 69.71 76,98,611 0 100.00 0.00 0 0
E-Voting 33,85,313 45.42 24,76,468 9,08,845 73.15 26.85 0 0
Poll 6,10,437 8.19 6,10,437 0 100.00 0.00 0 0
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0
Total 39,95,750 53.61 30,86,905 9,08,845 77.25 22.75 0 0
E-Voting 14,63,673 12.79 11,63,722 2,99,951 79.51 20.49 0 0
Poll 1,91,793 1.68 32,265 1,59,528 16.82 83.18 0 0
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0
Total 16,55,466 14.47 11,95,987 4,59,479 72.24 27.76 0 0
Total 2,99,37,711 1,33,49,827 44.59 1,19,81,503 13,68,324 89.75 10.25 0 0

Resolution No.

Resolution required: (Ordinary/ Special)
Whether promoter/ promoter group are 
interested in the agenda/resolution? Yes

Category Mode of Voting
No. of shares 
held (1)

No. of votes 
polled (2)

% of Votes Polled 
on outstanding 
shares 
(3)=[(2)/(1)]* 100

No. of Votes – in 
favour (4)

No. of Votes – 
against (5)

% of Votes in 
favour on votes 
polled 
(6)=[(4)/(2)]*100

% of Votes 
against on votes 
polled 
(7)=[(5)/(2)]*100 Votes Invalid Votes Abstained

E-Voting 1,10,43,672 100.00 1,10,43,672 0 100.00 0.00 0 0
Poll 0 0.00 0 0 0.00 0.00 0 0
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0
Total 1,10,43,672 100.00 1,10,43,672 0 100.00 0.00 0 0
E-Voting 26,25,115 35.22 26,25,115 0 100.00 0.00 0 0
Poll 6,10,437 8.19 6,10,437 0 100.00 0.00 0 0
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0
Total 32,35,552 43.41 32,35,552 0 100.00 0.00 0 0
E-Voting 13,12,275 11.47 12,73,279 38,996 97.03 2.97 0 0
Poll 1,91,793 1.68 1,91,793 0 100.00 0.00 0 0
Postal Ballot (if 
applicable) 0 0.00 0 0 0.00 0.00 0 0
Total 15,04,068 13.15 14,65,072 38,996 97.41 2.59 0 0
Total 2,99,37,711 1,57,83,292 52.72 1,57,44,296 38,996 99.75 0.25 0 0

Note: Independent Directors and their relatives, being interested in this resolution no. 2, abstained from voting on the same.
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Special Business - To approve payment of Remuneration to Independent Directors by way of Commission – Special Resolution

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions

1,14,40,282

74,53,757

1,10,43,672

1

Special Business - To consider and approve Buy back of equity shares of the Company – Special Resolution

Promoter and Promoter Group

Public- Institutions

Public- Non Institutions

1,14,40,282

74,53,757

1,10,43,672

No. of Shareholders attended the meeting through Video Conferencing
       Promoters and Promoter Group: 3
       Public: 53

No. of shareholders present in the meeting either in person or through proxy:
       Promoters and Promoter Group: 0
       Public: 0

MAJESCO LTD
Date of the EGM 02-11-2020
Total number of shareholders on record date 25980
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