
STARLIT POWER SYSTEMS 
LIMITED 

(Undergoing Corporate Insolvency Resolution Process pursuant to order dt 20.03.2023 passed by Hon’ble NCLT, New Delhi Bench ) 

CIN: L37200DL2008PLC174911 
Regd Office : A-1/51, LGF , Safdarjung Enclave, New Delhi-110029 

Manufacturing Unit :Indri Road, Vill.Atta, Sohna Road, Gurgaon, Haryana-122103 
 
 
 
To,                     Date: 28.05.2024 
 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai 0 400 001 
Scrip Code: 538733 
 
 
Ref: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
 
Subject: Outcome of the Board Meeting held on 28th May 2024 at 4.30 a.m. Tuesday at 
1104, Nirmal Tower, Barakhamba Road, New Delhi-110001 in the matter of M/s. Starlit 
Power Systems Limited. (“Corporate Debtor”). 
 
 
We refer to the intimation letter dated 7th May 2024, 14th May 2024 regarding approval of 
Resolution Plan and Letter dated 16th May 2024 intimating Constitution of Monitoring 
Committee and further  informing that Ms. Reshma Mittal, Erstwhile Resolution Professional 
has been appointed as Chairperson of Monitoring Committee.   
 
Pursuant to the said order and the provisions of IBC the powers of the board of directors have 
been suspended and such powers along with the responsibility for managing the affairs of the 
company are vested in Ms. Reshma Mittal in the capacity of the Monitoring Professional.  
 
Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors and Monitoring Professional has today i.e. Tuesday, 28th May 2024, inter alia 
considered and approved the audited financial results of the company for the quarter and year 
ended on 31st March 2024. 
 
In terms of Regulation 33 of the Listing Regulations and pursuant to the approval by the 
Monitoring Professional and the director of the company, we are enclosing herewith the 
following : 
 

(i) Statement showing the Audited Financial Results for the quarter 
and year ended 31" March, 2024 including the Statement of Assets and 
Liabilities and Statement of Cash flow (as part of notes) for the period 
ended 31st March, 2024; 

 
(ii) Auditor’s Report on the aforesaid financial results   

 
 
 
 



It may be noted that these financial results have been signed by the Monitoring Professional 
while exercising the powers of the board of directors of the company which has been conferred 
upon her in terms of the Resolution plan approved by the Hon’ble NCLT. The Monitoring 
Professional has signed these financial results solely for the purpose of compliance and 
discharging her duty under the IBC. As a result the audited financial results have been approved 
and taken on record by the Monitoring Professional and Directors.  

The company has also made necessary arrangements to publish the extracts of the financial 
results in newspapers pursuant to the requirements as prescribed under the Listing 
Regulations 

Further, it is hereby apprised that there was no related party transaction in the company during 
the quarter and and year ended on 31st March 2024. 

The meeting commenced at 4:30 PM and concluded at 6.20 P.M. 

Kindly take the same on your record. 

Thanking you, 

For Starlit Power Systems Limited 

CA. Reshma Mittal 
Chairperson of Monitoring Committee.   
Process Specific Email ID: starlit.cirp@gmail.com 
Registered Address: R-4/39, Raj Nagar, Ghaziabad, 201002 
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R.C. SHARMA & ASSOCIATES 
CHARTERED 

Independent Auditor's Report on Audit of Annual Standalone Financial Results and 
Review of Quarterly Standalone Financial Results of Starlit Power Systems Limited 
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 
To 
The Board of Directors 
Starlit Power Systems Limited 

Opinion and Conclusion 
We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and 
(b) reviewed the Standalone Financial Results for the qua1ter ended Mru·ch 31, 2024·(refer 
''Other Matters'' section below), which were subject to limited review by us, both included in 
the accompanying "Statement of Standalone Financial Results for the Qua1ter and Year ended 
March 31, 2024" of Starlit Power Systems Limited ("the Company"), ("the Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board oflndia (Listing Obl igations and Disclosure Requirements) 
Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 
In our opinion and to the best of our information and according to the explanations given to 
us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. Subject to our qualifications; 
a) Provision for leave encashment and gratuity is not being made on actuarial 

basis which is noncompliance of IND-AS19(AS15) "Employee benefits. As 
such we are unable to quantify the effect on profits or loss of the·company for 
the year 31-03-2024. 

b) In absence of inventory valuation report, we are unable to ascertain the 
realizable value of inventories and to that extent the financial results are 
impacted. 

c) Physical verification report/valuation of property, plant and Equipment is not 
available. In absence of which we are unable to ascertain fair realizable 
value, as such the financial statements are impacted to that extent. 

d) Balance under the Sundry Debtors, Sundry Creditors including borrowings 
(secured and unsecured), Loans and advances including capital advances 
are subject to confirmation and adjustments. As such consequential impact 
on financial statements could not be ascertained. 

give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 
principles generally accepted in India, of the net loss and other financial information 
for the quarter ended and year ended 31st March ,2024. 

(b) Conclusion on Unaudited Standalone FiDancial Results for the quarter ended 
March 31, 2024 
With respect to the Standalone Financial Results for the quarter ended March 3 1, 2024, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 

306-307, Sewak Bhawan, 16/2, WE.A., Off Arya Samaj Road, Karol Bagh, New Delhi-110005 
Phone: 011-28755180, 45048004, Mobile: 9818419276 Telefax: 011-28751083, E-mail: arc1kayc1@yahoo.com 

Branch: 406-L, Model Town, Sarni Chowk, Yamuna Nagar-135001, Phone: 8295423949, E-mail: hiteshvij08@gmail.com 



section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended March 31, 2024, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in lndia, has 
not disclosed rhe information required to be disclosed in terms of Regulation 33 of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Standards are further described in paragraph (a) of Auditor's Responsibilities section be low. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
lnstitute of Chartered Accountants oflndia ("TCAT") together with the ethical requirements 
that are relevant to our audit of the Standalone F inancial Results for the year ended March 31, 
2024 under the provisions of the Act and the Rules thercw1der, and we have fu lfilled our 
other ethical responsibi lities in accordance with these requirements and the Code of Ethics 
issued by lCAl. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 
The company under Audit is under corporate insolvency resolution process vide 

Company Petition No. {IB} -744 {ND)/2022 pursuant to the provisions of the 

Insolvency and Bankruptcy Code, 2016. 

With effect from March 20, 2023, its affairs, business and assets are being 

managed by, and the powers of the board of directors are vested in, the Interim 

Resolution Professional, Mr. Khushvinder Singha/ {IP Registration No. IBBI/IPA-

002/IP-NOOBBB/2019-2020/12833, appointed by the National Company Law 

Tribunal, Delhi Bench-II by order dated 20.03.2023. 

And, thereafter with effect from July 26, 2023, its affairs, business and assets 

are being managed by, and the powers of the board of directors are vested in, 

the Resolution Professional, Ms. Resh ma Mitt al (IP Registration No. IBBI/IPA-

001 /IP-P00297/2017-18/10541, appointed by the National Company law 

Tribunal, Delhi Bench-II by order dated 26.07.2023. 

The statement has been prepared on the basis of annual financial statements. The 
Company's Board of Directors/ RP are responsible for the preparation of these financial 
results that subject to our qualified opinion stated above, give a true and fair view of the net 
profit/lo~s and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 
133 of the Act read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 



appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Statement that give a true and fair 
view and are free from material misstatement, whether due lo fraud or error. 1n preparing the 
Standalone Financial Results, the Board of Directors/ RP are responsible for assessing the 
Company's ability to continue as a goihg concern, disclosing, as applicable, matters related to 
going concern 'and using the going concern basis of accounting unless the Board of 
Directors/ RP either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. The Board of Directors/ RP are also responsible for 
overseeing the financial repo1ting process of the Company. 

Auditor's Responsibj[jties for the Statement 
(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 
Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended March 31, 2024 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's repo11 that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement wben it exists. Misstatements can arise from fraud or error and are 
considered material it: individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these. 
Standalone Financial Results. 

As parL of an audiL in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
• ldentify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due LO fraud or error, design and pe1fom1 audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 
• Obtain an understanding of inLernal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. However, Under section 
143(3) (i) of the Act, we are also responsible for expressing our opinion through a 
separate report on the complete set of standalone financial statements on whether 
the company has adequate internal financial controls with reference to standalone 
financial statements in place and the operating effectiveness of such controls. 
• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors/ RP. 
• Evaluale the appropriateness and reasonableness of disclosures made by the Board 
of Directors/ RP in terms of the requirements specified under Regulation 33 of the 
Listing Regulations. 
• Conclude on the appropriateness of the Board of Directors'/ RP use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
unce I iainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists. we are required ro draw auention in our auditor's report to the 
related disclosures in the statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the 



date of ow· audiLor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 
• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 
• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 
Financia l Results. 
We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings. 
including any significant deficiencies in internal control that we identify during our 
audit. 
We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2024 i11 accordance with the Standard on Review Engagements ("SRE") 
24 l O 'Review of l nterim Financial Information Performed by the fndependent Auditor 
of the Entity', issued by the ICAI. A review of interim financial infomrntion consists 
of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with SAs specified 
under section 143( I 0) or the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 
• The Statement includes the results for the quaiter ended March 3 l, 2024 being the 
bala,icing figures between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the current 
financial year. which were subject to limited review by us. Our report on the Statement 
is not modified in respect of this matter. 

For R.C. Sharma & Associates 
Chartered Accountants 
Firm Registration No.021-tj 

, -~-so. 
0: 
~' 

(R.C. SHARMA) 
Partner 
M.No. 083543 
Date: 28.05.2024 
Place: New Delhi 

~ 
I * 

UDIN: 24083543BKEMMG5375 
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Key Managerial Person as (Jlf 31.03.2024 
Mr. Yogesh kumorGvpte iMD). Mr. Hari Prasad Pmioel (Director). 
Cherry (lndepandenl Olmcton 
Mr. Nikh!I i<,qnwar (lndeoendont Dimclor) , 
Mr. Kameijf)e-1 Singh Jasv,•a! (DlrectOJ l 
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EECO Wammty Or.:pos1l 

Other Loans & Advances {Short•Term) 
Shiv K LHl1$f 
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STARLIT POWER SYSTEMS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED ON 315r MARCH 2024 

General Information 

The Company is engaged in the manufacturing of power battery. The plants for manufacture is located 
at District Sohna Haryana. 

Note No. 1 Significant Accounting Policies and key accounting estimates: 

Basis of preparation of financial statements: 

1) The financial statements are prepared under the historical cost convention and have been prepared in 

accordance with applicable mandatory Indian Accounting Standards (IND-AS) and relevant presentational 

requirements of the Companies Act, 2013. 

2) The Company follows the mercantile system of accounting and recognizes income and expenditure on 

accrual basis. Accounting policies not specifically refe.rred to otherwise are consistent and in consonance 

with generally accepted accounting principle in India. Accounting policies have been consistently applied 

except when IND-AS were initially adopted. 

3) The preparation of financial statements in conformity with generally accepted accounting principle 

requires management to make estimates and assumption that affect the reported amount of assets and 

liabilities and disclosure of contingent liabilities and commitments at the end of the reporting period and 

results of operations during the reporting period . Although these estimates are based upon the 

management's best knowledge of current events and actions, actual results could differ from those 

estimates. Difference between the actual result and estimates are recognized in the period which the 

results are known/materialized. 

4) Property Plant and equipment are stated at cost less depreciation. The cost of these includes interest 

on specific borrowings obtained for the purpose or acquiring up to the date of commissioning of the 

assets and other incidental expenses incurred up to that date. 

5) Plant and Machinery includes expenses incurred on erection and comm1ss1oning, foundation, 

laboratory equipment, air and water pollution devices, electric installation, technical know-how fees, 

tools, and miscellaneous fixed assets other than land, building, furniture & fixture, vehicles, office 

equipment's computer equipment's and air conditioning equipment's. Technical know-how fee is 

inseparable and hence treated as pa rt of plant & machinery. No adjustment is required to be made as 



per Indian accounting standard 38 on intangible assets, issued by the Institute of Chartered Accountants 

of India. 

6) Expenditure related to and incurred during implementation of new/expansion-cum-modernization 

projects is included under capital work in progress and the same is allocated to the respective tangible 

assets on completion of its construction/erection. 

7) Useful lives of property, plant and equipment and intangible assets: 

Charge in respect of periodic depreciation of these assets is derived after determining an estimate of 

expected useful life and expected residual value at the end of their life. This estimates of useful life and 

residual value are determined by the management at the time of acquisition. Depreciation has been 

provided on straight-line method as per the rates prescribed In Schedule II to the Companies Act, 2013 

and accelerated depreciation is provided, wherever necessary. The company depreciates Property, Plant 

and Equipment over their estimated useful life using Straight Line Method. 

The estimated useful life of asset as estimated by management are as follows: 

Particulars 

Buil_ding 30 Years 

Plant and Machinery 15 Years 

Office Equipment 5 Years 

Computer Equipments 3 Years 

Furniture and Fittings 10 Years 

Vehicles 10 Years 

8) Employee benefits 

Provision for employee benefits charged on accrual basis is determined based on Indian Accounting 

standard 19 "Employees Benefits" issued by the Institute of Chartered Accountants of India. 

(i) Short-term benefits 

All employee benefits payable wholly within twelve months of rendering service are classified as short 

term-benefits and are recognized in the period in which employee renders service. 

(ii) Post-employment benefits 

Liability in respect of Leave encashment and gratuity is not ascertained by the management till 

date and no provision has been made as per IND AS-19(AS-15). 

(iii) Leave salary 

Liability towards leave salary is calculated and settled at the time of termination of employment. 

9) Contingent Liabilities 



(i) Tax demands 

Particulars As at 31.03.2024 As at 31.03.2023 

Under GST - -
Under Sales Tax - -

Under Central Excise - -
Entry Tax - -
Punjab VAT - -

Orissa VAT - -
Under Service Tax - -
Under Customs & under Income Tax - -
VAT 2014-15 79304 79304 
HVAT 2015-16 47383638 47383638 
HVAT 2016-17 1819480 1819480 

(ii) Claims against company not acknowledged as debts: NIL 

Export obligatio~ in respect of machineries imported under Zero Duty EPCG Scheme is amounting 

to Rs. 1,88,64,384/- . 

10) Long-term investments are valued at cost. Where investment are reclassified from current to long 

term, transfers are made at the lower of cost and fair value at the date of transfer. 

11) Inventories of raw materials, stock-in-progress, semi-finished products, stores, packing materials, 

spares and loose, finished products are valued at lower of cost or net realizable value. In determining the 

cost, first in first out method is used. 

12) Prior year expenses/income, if any are adjusted in the respective head of expense/income. This has 

no effect on the working result of the Company. 

13) Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Straight Line 

Method (SLM) on useful life of the assets as prescribed in Schedule II to the Companies Act, 2013. 

14) The Government grants are recognized only on the assurance that the same will be received. The 

Government grants in respect of capital investment have been shown as capital reserve. 

15) Taxes are accounted for in accordance with Indian Accounting Standard-12 on Accounting for Taxes 

on Income. Income Tax Comprise of both current and deferred Tax. 

Current Tax is measured at the amount expected to be paid to/recovered from the revenue authorities, 

using applicable tax rates and laws. 

The tax effect of the timing difference that results between taxable income and accounting income and 

a re capable of reversal in one or more subsequent periods are recorded as Deferred Tax Asset or Deferred 

Tax Liability. Deferred Tax Assets and Liabilities are recognized for future tax consequences attributable 

to timing differences. They are measured using substantively enacted tax rates and tax regulations. 



Note No. 2 Other Significant policies 

(i) Foreign currency transactions denominated in foreign currencies are normally recorded at the 

exchange rate prevailing at the time of the transaction. 

Foreign Exchange Earnings and Outgo 

Particulars Year Year 
31.03.2024 31.03.2023 

Foreign Exchange Earnings 
FOB Value of Exports 
Sponsorship Fee 
Other Receipt 
Total NIL NIL 
Foreign Exchange Outgo 

> 

CIF value of imports NIL NIL 

(ii) Borrowing costs are directly attributable to the acquisition, construction or production of qualifying 

assets is capitalized till the month in which the assets is ready to use as part of the cost of that asset. 

Other interest and borrowing costs are charged to revenue. 

(iii) In case of the new industrial unit, all the operating expenditure (including borrowing costs) specifically 

for the project, incurred up to the date of installation, is capitalized and added pro-rata to the cost of 

fixed assets. 

(iv) Revenue from sale of goods is recognized on transfer of significant risks and rewards of ownership 

to the buyer. Gross revenue from operations comprises of sale of products and others operating incomes. 

(v) In the opinion of the company's Management, there is no impairment to the assets to which Indian 

Accounting Standard 36 "Impairment of Assets" applied requiring any revenue recognition. 

(vi) Earnings per share 

Basic Earnings per equity share is computed by dividing the net profit or loss attributable to equity 

shareholders of the Company by the weighted average number of equity shares outstanding during the 

financial year. Diluted earnings per equity share is computed by dividing the net profit or loss attributable 

to equity shareholders of the Company by the weighted average number of equity shares considered for 

deriving basic earnings per equity share and also the weighted average number of equity shares that 

could have been issued upon conversion of all dilutive potential equity shares. 

(vii) Statement of Cash Flow 

Cash flows are reported using the indirect method prescribed in IND AS 7 'Statement of Cash Flows', 

whereby profit for the year is adjusted for the effects of transactions of a non-cash nature, any deferrals 

or accruals of past or future operating cash receipts or payments and item of income or expenses 



associated with investing or financing cash flows from operating, investing and financing activities of the 

Company are segregated. The Company considers all highly liquid investments that are readily 

convertible to known amounts of cash. 

(viii) Certain balances of debtors, creditor's, loans and advances, capital advances are subject to 

confirmation from parties. No significant impact is expected on profit and loss account on this account. 

Effect of the same will be adjusted at the time of confirmation. 

(ix} As per information and explanation given to us there are no Benami Properties in the company. 

(x) As explained to us by the management, the company is not declared a willful defaulter by any financial 

institution. 

(xi) As per the information & Explanation given to us, the Company has not traded or invested in crypto 

currency or virtual currency. 

(xii} The figures of previous year have been recast/re-grouped to conform to the classification required 

wherever necessary to make them comparable with the figure of the current year. 

(xiii)"ln the opinion of Board, current assets loans and advances have a realizable value equivalent to the 

amount at which they are stated in the Balance Sheet and the provision for all known liabilities have been 

made except to the extent appearing in the annexure to accounting policies and general notes forming 

part of these financial statements. 

(xiv) Company has not disclosed or surrendered any income this year which were not disclosed in earlier 

year under the relevant provision of Income Tax Act, 1961. 

(xv) Company has not disclosed details of capital work in progress. 

(xvi) Company is unable to disclose details about withholding and other tax payable Rs. 2035157, such 

as whose tax withheld ,date and nature of withholdings. 

(xvii) Company has liability to Rs. 32.62 er as secured loans from Punjab National Bank, company is unable 

to provide security document as evidence because the document are with Punjab National Bank. 

(xviii) Company has clubbed together trade payable and advance from customer. 

(xix) Company has capital advance older than 5 years amounting to Rs. 3074064 paid to Aprelija Trade 

LLC are not adjusted/capitalized against the capital assets. This balance is unconfirmed. 

(xx) Company has unreconciled balances of TDS payable and GST input credit. 

(xxi) Related Party Disclosures 

Associates: NIL 



Key Managerial Persons 

Mr. Yogesh Kumar Gupta (MD), Mr. Hari Prasad Paudel (Director), Cherry (Independent 
Director), Mr. Nikhil Kanwar (Independent Director), Piyush Garg (CS), Kamaljeet Singh Jaswal 
(Director). 

Relatives of Directors: 

Entities Owned/Significantly Influenced/Controlled by KMP's or Directors Relatives 

Following transaction ware carried out with related parties in ordinary course of business. 

S. No. Related Party CY 

1 "Reimbursement of Expenses 0 

Mr. Yogesh Kumar Gupta, MD 0 

2 Director Remuneration 0 

Mr. Yogesh Kumar Gupta 0 

3 Starlit Infrastructure Limited 680000 

4 Starlit Finance Ltd (Unsecured Loan) 46917145 

s Starlit Finance Ltd (Rent) 88500 

6 HTC Finance (P) Ltd 244104 

(xxii) Explanation for the fluctuation in the Ratio's 

3) Debt Service Coverage Ratio 
Current Year 

-0.06 

PY 

0 

0 

0 

0 

680000 

46917145 

88500 

244104 

Previous Year 
-0.01 

Comments: Increase in debts with continuous losses in the company are the reason for the low coverage 

4) Return on Equity -0.38 -1.35 

Comments: ROI declining consistently. 

S} Inventory Turnover Ratio 0.00 0.90 

Comments: Due to zero turnpver, ratio is declined. 

6) Debtor's Turnover Ratio 0.00 0.11 

Comments: Unhealthy Ratio. 

7} Trade Payable Turnover Ratio 0.00 0.01 

Comments: Zero sale has negative effect on ratio. 

8) Net Capital Turnover Ratio -0.00 -0.24 



Comments: Nil sales effecting the ratio. 

(xxiii) M/S Adani Pvt Ltd has filed petition No. No.(/8)-744 (ND)/2022 pursuan t to the provisions of the 
Insolvency and Bankruptcy Code, 2016 with NCL r New Delhi Bench . With effect from March 20, 2023, 
com pony affairs ,business and assets are being managed by, and the powers of the board of directors are 
vested in the Interim I Resolution Professional. 

(xxiv) The company under Audit is under corporate insolvency resolution proces~ v1de Company Petition 
No. (IB) -744 (ND)/2022 pursuant to the provisions of the Insolvency and Bankruptcy Code, 2016. It is 
understood that the company is soon going to be solvent from insolvent. Resolution Plan submitted by 
Ms. Babita Jain, Successful Resolution Applicant has been approved by the Hon'ble NCL T vide order dated 
06.05.2024. Order was received on 14.05.2024. New directors shall be appointed after successful 
implementation of the Resolution Plan. 

As per our Separate repor t of cvrn datt• 

For R.C. SHARMA & ASSOCIATES 
Chartered Accountants 

For and on behalf of the Board ot Directors ot 
Starli t Power Systems Limited 

Firm Registration. No. 021847N 

Sd./-
CA RC.Sharma 
(Partner) 
FCA 

Membership No. 83543 
Place: New Delhi 

~ ---~::=~ 
~ 

Hari Prasad Paudel 
Director 

DIN : 06438375 

Kamaljeet Singh Jaswal 
Director 

DIN : 02340493 

;✓ t~ 

~ SHMA MIHAL 
( Monitoring Professional) 

Regn. No:IBB!/ IPA-001 /IP-P00297/2017-
18/10541 

(Under CIRP pursuant to order dt 20.03.2023 passed by Hon'ble NCL T, New Delhi Bench 

Place: New Delhi ')_ ', 

Date: ~ .of · ')___o ti 
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