
No.CA-17(44\12019

The General l\4anager (MO)

Bombay Stock Exchange

Corporate Relationsh ip Department

lst Floor, Nerv Trading Ring,

Rotunda Building, P.P. Tower,

Dalal Street, Irort,

Mumbai-400001
lrax No.OZ 2-227 23 121 I 37 19)

sTqtftil .'ffq. fisqr tdfuk

Compler; Bandra (East),

(Fax No.02 -26s9823't138)

isting

thfully,
Limited

')

nan)

.sail.co.in

.sail.co.in

FAX NIESSAGE

STEE AUTHORIN' OF INDIA LIMIIED

FebruarY 1 ,2020

The Asstt. President

National Exchanlge o{' India Ltd.

G Block,Plot No.C/l
Bandra-Kur

Sub:

Ref:

Dear Sir.

Thel]oardofDirectorsatitsmeetingheldtodayi
considered and approved the Unaudited Standalone and Cor

quarler/ nine months ended 3l't December' 2019'

A copy of the following is enclosed pursuant to

Obligations and Disclosure Requirements) Regulations' 20 1

Unaudited Standalone and Consolidated Financial

O.".,*U"r, 20 1 9 alongwith segment information'

Limited Review Report on Standalone and Consoli

Steel AuthoritY of India Limited'

Press Release.

The Board Meeting commenced at 1'415 hours and

The above are also being uploaded on the website
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Encl. As above.
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rr and Nine Months encted g1"r I
__ tr
STA}.IDALONE

', 20191

Sl. No

c) Employee benefits expense
d) Finance costs

e) Depreciation and amortisation expenses
0 Other exoenses

Total Expenses

Quarter endec Nine Months e
31't December,

2019
3os September,

2019

ded

31't December,
2015

31 "r December,
20,t9

31 "l ecentber
1018

31'r illarch,
201 9

1

Unaudited

16541 31

,AA A"

Unaudited Unaudited Unaudited Ur rudited Audited

14127 44

158 74

15835 79

74 66
45488 76

528 21

48461 02
)RA 7\

6ti967 31

532 e)
2

16727.94

7037 24

1 939 58

2024 36

849 38

926 25
asa) ql

'14286.18

7382 22

(1034 06)

1959 10

940 35

901 14

4660 46

'15910.45 46016 97 48747 77 ri7500.13

8380 99

(2127 28\

213970
825 08

854 71

o ur^I

22547 12

(473 10)

6029 52

2578 13

2699 84
1aM( A7

32290 9'1

(2t716 62)

8830 34

3154 912

:1384 7)2

1t1828 57
J

^

;-

Protit t (Losst letoreE
'17319.35 14809.2'l '14937.43 4',/027.48 6it772 84

Add: Exceptional items 

--
Profit / (Loss) before Tax
Less: Tax expense

Cunent tax

Deferred lax

Current tax {earlier vears) _

(59 t.,41 (523.03) 973.02

(23 28\

(1010.511 2960 39

(334 84'.

3727.29

(389 40)(ss1.41)

(201 :15)

39 rlA

(s23.03)

(180 1s)

949.74

332 48

(1010,s1)

( 346 35)

2625 55

914 17

aqA

3t337 89

1 154 23

494[9III9M1ll99!l for the peliod (429.f.i21 (342.84) 1703 6)lOther Comprehensive lncome (OGl)
(i) ltems that will not be reclassified to profil or loss
(ii) lncome tax relating to iterns that will not be rectassified toprofit or loss

loleL-gomplglglllye Incorne / (Loss) for the oeriod

10 1'7

(2 2,.21

1710 42 :2178 82

551

(1 28)

(4O 54

14 42

17 34

(3 7s)

16 04]

124

at87 87

1128 791
6

7
142',t.A7\ (338.61 ) 590.18 4690 03r 1727 70 it4t37.90

8 )ther equity excludino Revaluation Reserve
:arnings per equity .nrr" (otitOt- 

"""tD 
(not -^rrtir"O)

Basic (t)

41 30 53 4'130 53 4130 53 4'130 53 41 30 53 4130 53

9

(1 04)

3ttc21 04

(0 83)

r0 83r

149
'1 49

(1 70)

(1 70|,

414
4',tA

527

527Note:

,@&\ -<E-i\.-

i>

\." ,6Ktg}

p
\
1)*
9)

t/t



STEEL AUTI{ORITY OF IND
CtN: L27109DL1973cO1

REGISTERED OFFTCE: tspA't'BHAWAN, LOD| R
Tel: +91 11-24167491, Fax: +91_ 11 24367015, E_mail: investor.r

STANDALONE SEGMENT WISE REVENUE, FIESULTS, ASI

LIMITED
6454
rD, NEW DELHI - 110 003
tion@sailex.com, Website: www.

:TS AND LIABILITIES
t Crore

;ail.co.in

unless stated otherwise
STANDAI-ONE

Particulars
Quarter ended Nine Months enc ,d \/ear,ended

31"t December,
2019

3Orh September,
2019

31"t December,
2018

31"t December,
2019

31"tDe
2t 8

ember, 31't ll[a.ch,
24t19

naudited) Unaudited) (u audited) (Unaudited) (Unar ited) lArrdito.orgr[enf revenue lrom operations
- Bhilai Steet ptant

- Durgapur Steel plant

- Rourkela Steel plant
- Bokaro Steel Plant
- IISCO Steet Ptant
- Alloy Steels plant

- Salem Steel Plant
- Visvesvaraya lron & Steel plant
- Others

531 6 65
2074.99

3179 12

3629.50

2't70 94
168 22
417 42

34.1 5
1037 46

4713 16

1703 41

2907.28

2822 33

1771 39
210 91

379.53
22 49

1156 88

4140.98
2078 01

3777 19

3954.42

1674 90
222 91

383.54
44 90

1361 78

1 4053 01

ri668.82
9354 1 1

sr988 90

5755 50

576 94
1240 84

76 54
3486 63

1

1

2162.03

)590 99
t450 61

rl 62 09

'392 
89

616 97
191 44
155 79

t714 46

'I 7018 01

9099 37
1 5604 54
16455 96
7947 93

820.73
1700 71

179.81

5071.99Total segment revenue
Less: lnter-segment revenue

18028 45
'1487 14

1 5687.38
1 559 94

'17638 63
1802.84

50201 29
4712 53

437 27
976 25

73i399 05
13931 74

Segment resutts (profit / (Loss) befot€
interest, exceptional items and tax)

- Bhilai Steet Ptant
- Durgapur Steel plant
- Rourkela Steel plant
- Bokaro Steel Plant
- IISCO Steel Ptant
- Alloy Steets Ptant
- Salem Steel Plant
- Visvesvaraya lron & Steel plant
- Others

16541.31 14127.44 1 5835.79 4s488.76 4 461.02 6tlr)67.31

712.99
(77 88\

(205 40)
(65 97)

(152 25)
(22 48)
(57 58)
(19.71)
146 25

860 00
(124.15)
(185 17)

(28 22)
(1e4.e4)

(3.75)
(63.74)
(21.71)
179.00 i

441.72
124 05
514.77
483 69
172 82

(2.4s)
(39.44)
(20 17)
123 15

11',29.08

(153.65)

(147 51)
200.63

(407.761
(39 94)

(1e8.21)
(62.58)

647.56

,|

1

1

t84 25
|96 30
i11 47
'0'l 49

'.21 24
(3 62)

85 79)

60.4e)
47 07

1 608 91

586.63

2109 74
2290 86

303 46
(5 28)

(1 i20 50)
(73.4s)

1i31 .88Total
Less: Finance costs
Less: Exceptional items

257.97

849 38
417.32
940 35

1798.10

825 08
23.28

1567.62

2!178't3
5

2

11.92

51 53

34 84

6&12.21
3lti4 92

389 40(ss1.41)l (523.03) 949.74 (1010.s1 2 25.55 3337.89

Segment Assets
- Bhilai Steet Ptant
- Durgapur Steel plant
- Rourkela Steel Plant
- Bokaro Steel plant
- IISCO Steel Ptant
- Alloy Steets Ptant
- Salem Steel Plant
- Visvesvaraya lron & Steel plant
- Others

32291 41

6801 31

20546.24
16023 19

1 8294 93

577 50
25't9 67

361 93
21982.12

32591 62
7025.40

20750.80
16612 98
I 8843 82

549.90
2558 78

388 62
20714.49

31202.36
7079 54

19622 81

15302.47
19230 62

576 85
2776.42

423 37
20760 58

322t91 41

6€t01.31

201'46.24
16Cr23 19

I 8294.93

577 50
2519.67

361.93
21982 12

31

7
'19

15
'19

2

20

102 36

t79 54

i22 81

t02 47
r30 62
;76 85
'76 42

23.37

60.581

3't 549 20
6548 52

20076.32
15292.37
1 8856 76

572 30
2856.49

,419.4',1

2o:266.36 |Total 1 1 9398.30 1 20036.41 r6975.02 1 1 9398.30 116 7s.02 116,+:t7.73

Segment Liabilities
- Bhilai Steel ptant

- Durgapur Steel Planl
- Rourkela Steel plant
- Bokaro Steel Plant
- IISCO Steet Ptant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron & Steel plant
- Others

Jnallocated Liabilities

7895 84
2490 64
4361 56
3326 78
1569.22

184.57

334 69
58 78

31 067.50
3092672

7745 65
2512 20
4335.17

3556 t4
1685 18

193.17

338.97
62.76

31288.12
30714 06

7614 75
2667 73
4177 96
4025.21

1 853 55

7895.84
2490.64
4361.56
3326.78

151i9.22

1i34.57

334.69
5S.78 ]

31067 501

309?-6 721

7

2

4

4l

1i

28!
291

14 75

67 73

77.96

25 21

53 55

23 83
73.31

75't7
14.68l
)-7 46]l

7109.O2

24!t1 .24

4,1111 29

3rl'18 32

1 693 55
19885
3ei8 95

Ei6 57
271ai5 71

308102 66
42431.42 9533.65 82216.30 79! ,3 6s 782t86.16

Operating Segments hav€,been identified in line vith the lnd AS 108 - Ooeratino Seoment
l

AJ& s Kts.



Notes to Standalone Unaudited Financial

1. The above results have been reviewed by t
February, 2020 and have been approved b
l4'n February.2020.

2. The financial results have been reviewed
Regulation 33 of the SEBI (Listing
Regulations, 20 I 5, as amended.

3. The Company has adopted Ind AS 116- ,

periods beginning on or after lst April,
contracts existing on the date of initial app
used the modified retrospective approach
asset measured as if Ind AS 116 has been
contract. Accordingly, the comparatives fo

4. (i) Sales include sale to Government Agen
during the nine months ended 3l't Decem
months of previous year: (3409.59 crore).
price upto 3l't December,2019 is: {5421.
of previous year: {15649.50 crore).

(ii) Sales for the quarter ended 31st Dece
nine months period from I st April 2019 to
in respect of rails supplied by Bhilai Stee
follows:

(a) In respect of sales during the financi
- <428.99 crores during the quarter

finalised by the Railway Board, Mi

(b) In respect of sales during the financi
- <298.20 crores during the quarter

revision being made applicable fr
basis as per recommendation of Ra

- The Company has recognised {72
quarter ended 31st December 201

the Chief Adviser (Cost), Ministry
approvalof the Railway Board,

- As per the assessment of the Co
reversal in the amount of cumulativ

Based on detailed technical analysis cc,nducted in twq plants o{'the Company, iron and
steel scr:ap embedded in various slag dumps valued on estimate,C basis ar<22g.16 crore
have been considered as part of in',,entories duri4g the quarter/nine months ended
Dec,20l9 (corresponding previous period: t nil). The Company is in the process of

5.

tl

conducting similar exercise in other plants.



6. Pursuant to introduction of Section I I5BAA under

2019, Company has an irreversible option of shift
consequent reduction in certain tax incentives i

credit and adjustment of carry forward of additional
The Company has not yet exercised thris option after
recognize the taxes on income for the cluarter and ni
as per the earlier provisions.

7.The Ni.ne Judges Constitutional Bench of Hon'ble Su

I l.l1.2016, upheld the Constitutional validity of
and laid down principles/tests for consrideration for
levy of Entry Tax. As on 31" December,2019, the

Benches of Hon'ble Supreme Court/Jurisdictional Hi
regard. Pending decision by the other Courts, disp
crore have been treated by the Company as Continge
<1637.35 crore).

8. In respect of the civil appeal filed by Damodar Vall
tariff of FY 2004-05 to 2008-09 against the order of
(APTE)L), the Hon'ble Supreme Court of lndia dism
3rd December, 2018 which can also have effect
consideration of certain parameters for fixation of
RegulaLtory Commission (SERC) will finalise the
financial implication of which can only be ascertai
Pending fixation of such Electricity Tariffs,
from F'Y 2010-l I to FY 2016-17 havr: been paid
I st April, 201 7 onwards full invoice varlue is being

9. The Auditors, in their Audit Report on the Stand
ended 3 I st March ,2019, have brought out that the C

Demand for Entry tax in various states amou
March, 2019 and

Amount paid to Damodar Valley Corpora
raised for supply of power and retained
Plant amounting to <587 .72 crore as on 3 I st

In respect of item stated at (i), ther Company's v
Hon'ble Supreme Court, vide its judgment d
Constitutional validity of levy of Entry Tax
principles/tests on levy of Entry 'fax Acts in v
benches of the Apex Court would hear the m
West Bengal Finance Act,2017 has included W
of West Bengal Taxation Tribunal. Based on the
Couft has transmitted the Writ Pe:tition of
Ce:ntral Marketing Organisation arrd Alloy
Tribunal. Pending decision by the regular bench
Tax in the States of Chhattisgarh, Odisha,
pending before West Bengal TaLxation Tri

(i)

(ii)

dispute have been treated as Contirngent Liability

lapse of the accumulated MAT
iation in written down value.

aiuating the same and con[inues to
months ended 3 I't December,2019

Clourt, vicle its judgment dated
Tax Act enacted by various States

iding the specific issues rpLated to
are pending befbre Regular

Taxation Laws (Amendmpmt) Act,

g to a lc,wer tax rate alqng with

Courts/assigrred authorities in this
Entry Tax de,nrands of t 1626.16

Liability (as on 3l't March, 2019 -

sed the appeal vide its Or{er dated

n future tariff orders in 
lliew 

of
iff. Accordingly, Stape pid.tridity

il tariff asr directed by APTEL, the
I after the T'arilf fixation by SERC.

demands ,cf D'VC of {587.72 crore
retained as advance. Further. from
and charged 10 revenue.

Financial Statements for the Year
pany has not provided for :

ting to <1.637.35 crore as on 3lst

(DVC) in earlier years against bills
advance to DVC by Bokaro Steel

arch,2019.

is that the NIine Judges Ilench o1'

Corporation (DVC) pertaining to
Appel late Tribunal for Electricity

Bengal Entry 1'ax in the jurisdiction
amendment, [{on'ble Calcutta High

pur Steel Plant, IISCO Stoel Plant,
Plant to the \\/est Bengal Taxation
of the Ap,ex Court on levy of llntry

and in respect ol the case
Entry 'lzrx demands under



10.

ln respect of item stated at (ii), the Company's
by DVC pertaining to tariff of 2004-09 against
for Electricity (APTEL), the Hon'ble Supreme
vide its Order dated 3rd Decembe:r. 2018.
Commission (SERC) will finalise the retail tariff
implication of which can only be ascertained
Pending fixation of Electricity Tariffs, dispu
frcrm FY 2010-l I to FY 2016-17 hras been paid
lst April, 2017 onwards full invoioe value is bei

The disputed demands stated at (i) and (ii)
grounds, have been treated as contingent liabilit
obligations exist as on 31" December, 2019.
loss for the quarter/nine months.

The ligures for the previous periods have been
to conform to the current periods classification.

Place: Ne,w Delhi
Dated: l4'h February, 2020

iew is that; on 1.he civi
Order of the Appe

ourt of India dismi
ingly. Sterte Electrici
directed by A

the l'ariff
claims o1' DV(l of {

treated ias advance.
paid and charged to

, contestt:d on valid
as lt rs not

bre, there is no ad

Ped, 'wherever

For and behalf ol'Boarcl of D

( Amit Sen )
Director (Finance)

ial
C.

the

87.
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1.

V. K. Dhingra & (
Chartered
Accountants,
7E175, ]handewale
Extn.,
New Delhi-110055

Independent Auditors' Review R
Results of Steel Authority of India

ended 31

Pursuant to the Regulation 33 of
Requirements) Re

To
The Board of Directors,
STEEL AUTHORITY OF INDIA LIMITE

We have reviewed the accompanying sta
Results (the'Statemenf) of Steel Authori
quarter and nine months ended 31't
submitted by the Company pursuant to
SEBI (Listing Obligations and D.isclos
amended ("the Listing Regulation"),

This Statement, which is the responsibi
approved by the Board of Directors, h
recognition and measurement principle
Standard- 34 "Lrterim Financial Reportin
133 of the Companies Act, 2013, as amen
under and other accounting p:rincip
responsibility is to issue a report on this S

We did not review the financial resul
Statement. The financial results of these
independent branch auditors whose revi
our conclusion in so far as relates to the a
of these branches, is based solely on the re

We conducted our review of the State
Review Engagement (SRE) 241.0, "Reaieru
the lndependent Auditor of the Entity" .issued
of India. This standard requires that w
moderate assurance as to whether the
misstatement. A review is limited p.rimar
analytical procedures applied to financial
an audit. We have not performed an aud

2.

J.

4.

& Co.

valan

2. A. K. Sabat & Co.
Chartered
Accountants,
A-348,
Sahid Nagar,
Bhubaneswar
757007

3. 4. S. ]aykishan
Chartered
Accountants,

12,Ho Chi IUnfi
Sarani, 2na Floor,
Suite No. 2D,il-[1&:
2F,
Kolkata-700071

audit opinion.

Pa$e

L.

* lvaiUt/ara,l *r",,,,1e

J9,



5. Basis for Qualified Conclusion

I. The Company has not provi,Jed for :

Demand for Entry tax in various stftes amourrting toT 1,626J,

on 31't December, 2019 (Refer Note [rtro. 7);

(i) CIOTE AS

Impact of quantifiable part of all the abovQ qualificattions on the
quarter and nine months ended 3L* Decerrfber 2019 irs as rrnder:

lt f,cr the

In Crore
Particulars Quarter ende d 3'1 .1212019 Nine mon

31..L2

; ended
19

Reported
Results

Results ffter
impact of fll the
Oualificdtions

which hre

quantilied

I(eported
Results

Re

impi

Qu
v
q

;ults after
ct of all the
lifications
hich are

rantifierd
Profit/ (Loss)

Before Tax

(5e1.41) (280s.2e) l:1010.s1) \224.391

Tax expenses -
Debit/(Credit)

(161.7e) (s35"41) (306.8e) 080.51)

Total
Comprehensive
Income/(Loss)

(427.07) (1861.33) (6e0.03) ( t130.29)

Emphasis of Matter

We draw attention to the following:

i. Revenue from operations include sales to Gorrernrnent agenqies for
< 4987.37 crore for the nine months (for the quarter < 1818.01 ciord) ended
31st December,2079 which is recognized on provisional prices (Refer note no.
4(i)).

B 
2lPrs'r:



ll

111

Recognition of price revision in sales to R{ilways amounting to ( i
during the quarter and nine months ended 3i., D,:cember,2a79
reconunendation of the Ministry of Fina[rce, pending approval
Board. (Refer note no. 4(i0(b)).

Iron and steel scrap embeddecl in vari{us slag dlumps conside
inventories on estimated basis valued atT 229.16 irore dirring the q
nine months ended 31't December,2019. ($"fu, note no. 5).

our conclusion is not qualified in re:spect of aforesaicl matterrs.

8. Othe.r Matters

For V.K. Dhingra & Co.
Chartered Accountants
Firm Registration No.

Partrer
M.No.084l]12
UDIN: 20084372AAAAAG3621

For Tej Raj & Pal
Chartered Accountants

(CA.

UDIN:

Date: 14tt' Febr:uary, 2020
Place: New Delhi

The unaudited standalone financial resurts .f *[ Compa.y for the
quarter and nine months ended 31't December, 201g, were reviewed by
auditors of the Company, two of whom were pr ["."rro. audit firms, and
expressed a qualified conclusion vide their ,"por{dated Ozh February,Z0l
financial results.

The Standalone mpany lor the year encled 31,t Ma
inclucled in this Uy;"i"{ auditors of the Compan
whom were pre they ha{ expressed a modified op
standalone financial statements vide their reptrt a[t"aso* \iay,2o19.

Our conclusion is not qualified in respect of this -ln"r.

q

*R.j\
\p'

a,r*rn 
JJJv

For S.l"yi.irfran
Chartered Accountants

RAI(CA. B. Gangaraju)

UDIN : 20007 605 A A A A AG8g7 7 7367AAAAAE5546

Page

.25 crore
per the

Railway

unclelr
and

ponding
the joint

had
on suc]r

2AL\)

, twd of
on

For A.K. Eabat & Co.
Chartered Accountumts
Firm Registration No. 321012E

(CA. A. K. Sabat)

Partn(r
M.No.030310
UDIN:



STEEL A
CIN: L

REGISTEREO OFFICE: I

Tel:+91 11-24367481, Fax:+91- .t.t 24367

Statement of Consolidated Unaudited Financial R ecember,201l9
orc rrnless qtaled rrlhc

CONSOLIDATED

Sl. Nc lraniculars

Quarter ended Nine Months e ded Year ernded

31't oecember,
20't9

3oth september,
2019

31 "t oecember,
2018

3'1't December,
2019

31 .t ecember,
20't8

3l'! Mlarch,
2019

Unaudited Unaudited Unaudited U naud ited U rudited Au dited

1 lncome

(a) Revenue from operations
(b) Other income

16542t 48

172t 39

fi124 96

153 21

15842 18

64 5a

45/.9233

502 91

48441 57

,A7 
'A

65973 58

aql q)
Total lncome 167'14t.87 14282.1 1 5906.68 45995.24 48748.81 67468 10

2 Expenses

a) Cost of malerials consumed

b) Changes in inventories offinished goods, work-in-progress
and stock-in-trade

c) Employee benefits expense

d) Finance costs

e) Oepreciation and amorlisation expenses

D Other expenses

707!;49

192tt 92

2028t 27

84Sr 38

92€i 39

4504 19

7423 74

(1043 67)

1963 50

940 35

901 27

4617 91

841 1 00

(2',tn 1a)

2143 56

825 08

854 87

4425 7)

22665 40

(4e3 88)

6041.87

2578 13

2700 27

13517 02

3240297
(27',t6 16)

8849 10

31 54 92

3385 34
'1i3676'16

Total ExDenses 173',12 64 14803 t0 1 4937. t 3 47008 81 45788.08 6 3752 33
Profit / (Loss) before Exceptional items, share of net profit
/ (Loss) of investment accounted for using equity method
and Tax
Share of Profit / (Loss) in investments accounled for using
equilv method

(597.77)

98 92

(52o s3)

67 95

969.55

36 06

[101 3. 57

212 20

2960.?3

,,0)o

.3715 77

222 87

Profit / (Loss) before Exceptionat items and Tax

Add: ExceDtional items

(498 85) (452 981 1005.6't

t23 2A\

(801.37) 3084.93

ITAA RA

i3938 64

llRq rn\
4 Profit / (Loss) before Tax

Less: Tax expense

Current tax

Deferred tax

Current tax (earlier vears)

(498.8s)

233
(197 071

3C a6

(452 98

168
(168 74)

9E2.33

2',t1

336 59

484

(801,37)

652
(320ilI

39 46

2750.09

641

938 33

484

i1549 24

867

1,186 99

487
Net Profit, (Loss) for the Deriod (343.571 (255.921 638.79 (526.81 ) '1800.5't 12348.71

B

Other Comprehensive lncome (OCl)

(i) ltems that will not be reclassified to profit or loss
(ii) lncome tax relating to items that wiil not be reclassified to
profit or loss

(i) ltems that will be reclassified to profit or loss
(ii) lncome tax relating to items that will be reclassified to profit
or loss

10 77

(2 22\

(7 11],

551

(1 28)

33 61

(40 47t

14 42

(34 86 I

1734

(3.75)

36.1 1

'16 11

124

106 85

387 97

(128 82)

95 75

6 Total Comprehensive lncome , (Loss) for the Deriod (342.'13' (248.081 577 88 477 111 '1924.71 i703 61
7 Paid-up Equitv Share Capital (Face Value of ? 1O/- each) 4130 53 4130 53 4130 53 41 30 53 4130 53 I1',l30 53
8 Other equity excludinq Rev,aluation Reserve 3:i51 5 62
9 Earnings per equity share (of {10^ each) (not annualised)

1 Baslc({) (0 83)

/n R?l

(0 6s)

10 5S\

'1.55

1.55

(1 28"

fi 28'

436

436
569

569
Note: Refer accompanying notes to the financial results

\0



STEEL AUTHORITY OF INDI
GIN: L27l09DL1973cOlt

REGISTEREO OFFICE: ISPAT BHAWAN, LOD| Rr

Tel: +91 11-24367481, Fax: +91- 11 24967015, E-mail: investor.rr

CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, A

, LIMITED
06454
AO, NEW DEr_Ht - 110 003
ationtasailar c6m Wahsifa' ril,co.in

rnless stated otherwise

iSETS AND LIABILIT!ES
{ Crore

Particulars

CONSOLIDTATEDt

Quarter ended Nine Months end d Year ended
31"1 December,

20't9
3Oth September,

2019
31 "t )ecember,

2018
3l"t December,

2019
31"t Der

20

ember,
8

31rt illarch,
20119

naudited) (Unaudited) (u lUnauclitedl (Unau lited) (Audited)
Segment revenue from operations

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro Steel Plant
- IISCO Steel Plant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron & Steel Plant
- Others

531 6 65
2074 99
3179 12

3629.50
2170 94

168 22

417.42
34 15

1038.63

4713 16

1703 41

2907 28
2822 33
1771 39
210 91

379.53
22.49

'l 158 40

4140.98
2078.01
3777 19

3954 42
1674.90
222.91

383.54
44.90

1 368.1 7

140!t3 01

5668 82

9354 1 1

9988 90
57t'5 50

576.94

1240.84

76 54

3490.20

1

1

1

r'162 03
i590 99
450 61

t'I62 09
;392 89

616 97

191 44
155 79

735 01

17018.0't
9099.37

1 5604.54
16,455 96

7947.93

820.73

1700.7',\

179 81

51378 26
Total segment revenue
Less: lnter-segment revenue

18029 62
1487 14

1 5688 90
'1559 94

0217645
1802 84

50204 86
4712.53

457 82
976 25

7i3r305.32

ti931 74
Net revenue from operations 16542.48 14128.96 15842.18 4s492.33 4 481 57 616!173.58
Segment results (Profit / (Loss) before
interest, exceptional items and tax)

- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro Steel Plant
- IISCO Steel Plant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron & Steel Plant
- Others

712 99
(77 88)

(205.40)
(65 97)

(152.25)
(22.48)
(57 58)
(19 71)
238.81

860.00
(124 15)
(185 17)

(28 22)
(194 94)

(3.75)
(63 74)
(2171)
249.05

441 72
124.05

514.77

483 69
172.82
(2 49)

(39 44)
(2017)
155.74

11',29 08
(153,65)

(14:7 51)

2t00.63

(4.07 76)
(,39 94)

(1 9{1.21)
(6'1.58)

856 70

1

1

1

)84 25
196 30

)11.47
t01 49
t21 24
(3 62)

(85 7e)
(60,4e)

i71.61

1608 9'1

586 63
2109 74

2290 86

303 46
(5 28)

(1 20 50)
(73.49)

393.23
Total
Less: Finance costs
Less: Exceptional items

350.53
849.38

487.37
940 35

1830.69
825 0€

23 28

177fi.76
2578.1i\

r36.46
351 53
t34 84

7093.56
3154 92
389 40

Profit / (Loss) before Tax (4s8.8s) (4s2.98) 982.33 (801.3i '50.09 3$49.24

Segment Assets
- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro Steel Plant
- IISCO Steel Plant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron & Steel Plant
- Others

32291 41

6801.31
20546 24
'16023 

1 I
1 8294 93

577.50
2519 67

361 93

23769 04

32591 62
7025.40

20750 80
16612 98
18843.82

549 90
2558 78

388.62

22418 34

31202.36
7079.54

19622.81
15302 47
't9230.62

576 85
2776 42
423 37

22251.98

32291.41
6801 31

20!i46.24
"t6023 19

1 8:194 93
!t77 50

2{i19.67
361 93

23i'69.04

3'
;

1(

1{
'1(

2t

202 36
)79 54
)22.81
,02 47
230 62
i76.85
776 42
+23.37

251.98

31 549 20

ti2i48.52
2oct76 32

1ti2).92 37
1€i8i56.76

5;72 30
2r8i56 49

419.41

21 780.93
Tohl 121185.22 121740.26 18466.42 121185.22 11t 166 42 1'.t7952.30

Segment Liabilities
- Bhilai Steel Plant
- Durgapur Steel Plant
- Rourkela Steel Plant
- Bokaro Steel Plant
- IISCO Steel Plant
- Alloy Steels Plant
- Salem Steel Plant
- Visvesvaraya lron & Steel plant

- Others

Unallocated Liabilities

7895 84
2490 64
4361 56
3326 78
1569.22

184 57
334 69

58.78
31154 28
30926.72

7745 65
2512 20
4335 17

3556.1 4

1685 18

193 17

338 97

62 76
3't288 12

30790 68

7614 75
2667.73
4177.96
4025.21
1853.55
223 83
373.31

75 17

28656.95
29927.46

7895 84
2490.64
43161 56
33i26 78

1569.22
184.57

334 69

58 78
31154 28
30926 72

2

4

4

1

28

29

)14,75

i67 73
77 96
t25 21

r53 55
r23.83
t73 3'l
75 17

i56 95
t27 46

7709.02

2451 24
4421 29
3418 32
1 693 55

198 85

368 95

66 57

27175 69
30802,66

Total 82303.08 82s08.04 79595.9i 8230:t.08 79 i95.92 78:ti06.14

Iffiffi,.- ",, 
have been identified in tine with the rnd AS 108 .ooeratino Seomenr \

)
t
v)

,)



In respect of Steel Authority of India Lirnited (the parerlt)

The Company has adopted lnd AS I 16- .

periods beginning on or after lst April,
contracts existing on the date of initial appli
used the modified retrospective approach for
asset measured as if Ind AS 1 16 has been
contract. Accordingly, the comparatives for t

(i) Sales include sale to Government Agenc
during the nine months ended 3l't Decemb
months of previous year: (3409.59 crore). C
price upto 3l't December, 2019 is : (5421.1
of previous year: {15649.50 crore).

(ii) Sales for the quafter ended 3lst Decem
nine months period from lst April 2019 to 3
in respect of rails supplied by Bhilai Steel
follows:

(a) In respect of sales during the financial years 2015-]t6, 2016-l'l and 2017 -1g:
- <428.99 crores during the quafter ended 30t{ September 2019 based

finalised by the Railway Board, Ministry of Rafilways .

orf price

September 2019 owing tf such
2018 onwards on a provfisional

IL



The Company has recognised 7721.25 c

quarter ended 3lst December 2019 as per t
the Chief Adviser (Cost), Ministry of Fi

approval of the Railway Board.
- As per the assessment of the' Company, it

reversal in the amount of cumulative revenue

c. Based on detailed technical analysis conducted in t
steel scrap embedded in various slag dumps valued
have been considered as part of inventories duri
Dec,20l9 (corresponding previous period: t nil).
conducting similar exercise in other plants.

d. Pursua,nt to introduction of Section I l5;BAA under
2019, Company has an irreversible option of shilti
consequent reduction in certain tax incentives i

credit and adjustment of carry forward of additional
The Company has not yet exercised this option after
recognize the taxes on income for the quarter and ni
as per the earlier provisions.

The Nine Judges Constitutional Bench of Hon'ble
dated I I . I I .201 6, upheld the Constitutional validity
States :lnd laid down principles/tests lor considerati
related to levy of Entry Tax. As on 3l''t December, 2
Regular Benches of l-{on'ble Supreme Court/J
authorities in this regard. Pending decision by the
demancls of tI626.16 crore have been treated by the
on 3l't March, 2019 - <1637.35 crore).

f. In respect of the civil appeal filed by Damodar Vall
tariff ol'FY 2004-05 to 2008-09 againsr. the order of tl
(APTEL), the Hon'ble Supreme Court of India dismi
3rd December, 2018 which can also have effect ,

consideration of certain parameters for fixation of
Regulalory Commission (SERC) will I'inalise the
financial implication of which can onl1, be ascertai
Pending fixation of such Electricity Tariffs, disputed
from FY 2010-l I to FY 2016-17 have been paid
lst April, 2017 onwards full invoice value is being

g. The Auditors, in their Audit Report on the Sta
ended 3 I st March ,2019, have brought out that the Co

(i) Demand for Entry tax in various states amounting
March, 2019 and

(ii) Amount paid to Damodar Valley Corporation (
raised for supply of power and retained as adva
amounting to 7587 .72 crore as on 3 I st March, 20

AABAi

towards price revision

recommendation of the

However'. the same is

is highly probatrle that si

isedl will not occur.

plants otl the Company,
estimated basis at T229.

the qurnrter/nine

Comperny is in the

Taxation Lawrs (

to a lower tax rate a
ng lapse <if the acc

iation in written
aluating the same and

months ended .l I't Dece

(lourt, vide its
Entry Tax Act enacted

for deciding the specifi
19, the matters are

isdictional High Courts/r

other Courrts, disputed
ompany as; Contingent Li

Corporation (DVC) pe

Appellate Tribunal for El
the appeal vide its

future t.ariff orders
iff. Accor:dingl1,, State

I tariff as directed by A
after the 'Iariffl flxation

s of DVC of {587.
retained as adr,'ance. F'u

and charl;ed to revenue.

Financial Statr:rnents for
y has not provided for

{1,637..15 crore as on 3l

VC) in erlrlier

/,
I
(
,
(

\

e to DVC bv I Plant

ing

loe

ificant

ron and
6 crore

ended

of

t) Act,
g with
MA'f
value.

inues to

vaflous
ISSUES

before

th'
of

fb'

igned

:/ears a

Elokaro

Tax
ility (as

ning to
.t

tncfty
r dated
iew of
tricity

the
SERC.
2 crore

, from

Ydar

bills

in
E

,2019



5.

In respect of item stated at (ii), the Company,s v
by DVC pertaining to tariff of 2004-09 against tJ

hof
ld the

down
regular

The
iction
tligh

Plant.
axation

Entry
0ase

under

w is that on tl're civil filed
Order ol'the Appellate I

bre, there is no adverse im ton

, wher,over necessary,

For and behalf of Iloard ,cf Direc

Pending fixation of Electricity Tariffs, disputed
from FY 2010-l I to FY 2016-17 has been paid ar

for Electricity (APTEL), the Hon'ble Supreme of India disrnissed the appeal
vide its Order dated 3rd December. 2018. Acc ngly, State Electricity latory
Cornmission (SERC) will finalise the retail tariff directed by APllEL, the fi ial
implication of which can only be ascertained a the TaLriff [rxation by EITC.

ims of DVC of { 587. crore

, fromtreated as erdvance. Fu
lst .April, 2017 onwards full invoice' value is bei paid and charged to reven

The disputed demands stated at (i) and (ii) abo contestecl on valid and lLde
grounds, have been treated as contingent liabiliti as it is n,ct probable that
obligations exist as on 31" December,20l9.
loss for the quarter/nine months.

The figures for the previous periods ha''re been
conform to the current periods classifical.ion.

Place: New Delhi
Dated: l4th February,ZO2O

,.!,.,
( Amit fien )

tor (Finance)

<#FR{Pi<

In respect of item stated at (i), the company's vi(w is that the Nine Judges
Hon'ble Supreme court, vide its judgment date{ llth Novr:mber,20l6, u
constitutional validity of levy of Entry Tax $y the States and has lai,
principles/tests on levy of Entry Tax Acts in uarfious States. The respective
benches of the Apex court would hearthe matter{s as per laid dou,n prin
west Bengal Finance Act,2017 has included west Bengal Entry Tax in the
of west Bengal raxation Tribunal. Based on the sai{ amendment, Hon'ble (
court has transmitted the writ petition of Durgafur Steel t,lant, IISCO
central Marketing organisation and Alloy SteeG Jplant to the west Bengal
Tribunal. Pending decision by the regular benches of the Apex court on livy
Tax in the States of chhattisgarh, odisha, Jharfl<hand and in respect oi
pending before West Bengal Taxation Tribunai, the Entr:y Tax
dispute have been treated as Contingent Liability.

\ [,1
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V.K. Dhingra & Co.
Chartered
Accountants
1-E/75, Jhandewalan
Extr.,
New Delhi- 110055

A.K. Sabat & Co.
Chartered
Accountants
A-348, Sahid Nagar,
Bhubaneswar-
757007

Tej Raj &
Chartered

Lalpur,
Diagonisis

lli Society
Ganga

S. |aykishan
Ctrartered
Accountants
72, Ho Chi
Sarani, 2"d
Suite No 2D,

Independr:nt Auditors, Review Report on Unaudi
to date Financial Results of the Compiany pursuant

Consolidated ()uarterly
to the Regulation 33 of

IvIinh
Floor,

and

Year

e SEBI

the net

Lte dnd
to dlate

mer]rt")

tof

of t[re

", 'la

on

tion

(Listing O bligations and Disclosure Requirements) lations,2015, as

TO THE BOARD OF DIRECTORS OF
STEEL AUTHORITY OF INDIA LIMITED

1,. We have reviewecl the accompanying Statement of uditedl Corrsolidated inancial
Results of Steel Authority of India Limited (,, Paren(') and its subsidi ies (the
Parent and its subsidiaries together relierred to as ,, e Group" ), anrl its share
profit / (loss) after tax and share of total comp nsive income oi its
jointly controlled entities for the quarter ended 31
results for the period from 1,t April, 2019 to 31,t

December, 2C179 and yea
mber, 2079 ("the Sta

attached herewith, being submitted by the pa pursuantf to the requi
Regulation 33 of the SEBI (Listing Obligati and Disclosure Requi
Regulations, 2075, as amended (,,the Listing Regu ). Attention is dra

t that the consolidated figures for the corres ing quartr:r ended 31't
and for the period from 1't April201g to 31,t ',2i.078 as reported

inancial results have been approved by the parenf

r)

to the

ber,
these

Board of Direrctors, but ve not
been sulrjected to review.

This Statement, which is the responsibility of the pi s Managernr:nt and a proved
by the Parenfs Board of Directors, has been red in acr:ordance ith the
recognition and measurement principles laid down in Lrdian Accrtunting
34 "Interim Financial Reporting,, (,,Ind. AS 24,,), becl under Siection 1
Companies Act, 2012, as amended, read with relev t rules issued there
other accounting principles generallrr accepted i India. Our res;ponsibili is tcr
express a conclusion on the Statement ltased on our rew.

J. We conducted our review of the Stiltement in with the
Review Engagements (SRE) 2470, ,,Review 

of Interim Financial Inf
Performed by the Independent Aud.itor of the tity", issu.ed try' the te of
Chartered Accountants of India. A rev.iew of interi financial infornration ts o1:
making inquiries, primarily of persons responsi for financial and
matters and applying analytical ancl other procedures. A 1S
substantially less in scope than an audtit conclucted accordance rarith son

uditing and consequently does not enable us to btain assuran(:() that we
aware of all significant matters that

ingly, we do not express an audit opinion.

Page I of5

t be icllentilied in an audit.

\s



We also performed procedures in a,ccordance wi the circular i:;sued by SEB]
under I(egulation 33 (B) of the SEBI (t,isring Oblig and l)isclosure Requi )
Regulations,2}71, as amended, to the extent appli

4. The Statement includes the results of the following

Subsidiaries

SAIL l{efractorv Com
Chhattisgarh Mega Steel Limited

Almor,a Masnesite Ltd
ointly Controlled Entities

NTPC-SAIL Power Company Private Limited
Internartional Coal Ventures Private L,imited
Bastar Railway Private Limited
SAIL R.ITES Bengal Wagon Industry Private Limi
GEDC() SAIL Power Corporation Lirnited

Private Limited
nction Services Limited

S&T Mining Com Private Limited
SAIL- MOIL Ferro Alloys Private LirrLited
Bokaro Power Supply Company Private Limited
Bhilai Jaypee Cement Lirnited
SAIL Kobe Iron India Private Limited
SAIL SCL Kerala Limited
SAIL - Bengal Alloy Castins Private Limited
SI\IL Bansal Service Centre Limited
Prime Gold - SAIL ryC Limited

#-e

Basis for Qualified Conclusion

The Parent has not provided for:

I. Demand for Entry tax in various states amoun
December,2019 [Refer Note No. a(e)] and

II. Amount paid to Damodar Valley Corporation (D ln r:lier years ag
raised for supply of power and retained as adva to DVC t,y Bokaro Steel
the Parent amounting to 1587.72 crore as on 31"t 9 [Refer Note .4(01.

,626.76 crore as on 31't

bills
nt of

Page 2' of 5

Limited

SAIL SCI

\e



Impact of all the above qualifications on the result for the quarter and
ended 31't December,2019 is as under:

months

(inlt cr(re)
i'.',, 1',Til;il, 201e

D,ecember,20L9

(3015.2s)

ninr:

Particul

Profit/(Loss
before Tax

Tax expenses

Debit / (Credi

Total

Comprehensir

Income/(Loss

ars

Quarter ended 31't I)ecember,

2079

For the p:riocl
ls Jrlst f,t1

Reported

Results

Results after impact of
all the Qualifications
which arequantified

) (4e8.8s) (2712.73)

it)
(1ss.28) (92i3.e0)

VC

;)

(342.73) (77fi2.39)

(1048.18)

(7e17.37)

6. Qualified Conclusion

Based on our review conducted as abov
paragraph 3 above and based on the consi
auditors and other auditors referred to in
the matters described in the Basis for
nothing has come to our attention that c
statement of unaudited consolidated fin
the recognition and measurement princ
Accounting Standard ("Ind AS") specified
2073, as amended, read with relevant rule
principles generally accepted in India, has
be disclosed in terms of the Listing Regula
be disclosed, or that it contains any materia

Emphasis of Matter

We draw attention to the following:

Revenue from operations include
<4987.37 crore for the nine months (fo
December,2019 which is recognizerd on

Recognition of price revision in sales t
during the quarter and nine months
recorunendation of the Ministry of Fina
(Refer note no. 4(bxii)).

Iron and Steel scrap embedded in
inventories on estimated basis valued at
months ended 3L"t December,2019. (Refe

r conclusion is not qualified in respect of aforesai]d matterg.

Page 3 of5
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8. We dict not review the financial results of 8 (Eight)
standalone financial results of the r:ntities in
results reflect total revenues of t566t).57 crore and <16063.
tax of {830.48 crore and <7786.68 crc,re and total
and {1786.68 crore for the quarter ended 3L.t
L.t April, 2079 to 31't December, 2t019 respectiv
branches have been reviewed by the branch a
furnished to us, and our conclusion in so far
disclosures included in respect of these branches
such branch auditors and the proce<Iures perf,
above.

We did not review the financial results of 1

unaudited consolidated financial restrlts, whose I
of t49.1)3 crore and <767.67 crore, total net profit fter tax
crore and total comprehensive profit of 16.77 c and {
ended 31.t December, 2019 and for the period 1't Ap
2019 respectively. The unaudited consolidated fin
share of net profit / (loss) after tax of {73.82 crore {154
comprehensive income of 766.77 cro.re and t191.1 CTOIC

December, 2019 and for the period from L't A ril, 201
respectively, in respect of 5 (Five) jointly con
have not been reviewed by us. These financial ts ha
auditors whose reports have been ;furnished to by
conclusion on the Statemen! in so far as it rela
included, is based solely on the reports of the
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in

9. The umudited consolidated financial results inclu e the
subsidiary which have not been revierued f audi by their

itS

is

results reflect total revenue of tNil and {Nil, tota
{Nil and total comprehensive income of {Nil an
December, 2019 and for the period from 1,t

to the

net

<NiI
11, 2079

2079

rev

respectively. The unaudited consolidated financial results
share of net profit / (loss) after tax ol {9.60 crore <35.
comprehensive Income of t9.54 crore and t35.05
December, 2019 and for the period from 1't Ap
respectively, in respect of 1 (One) associate and 11

based on their financial results which have not I

en)i

auditors and have been provided to us by the
information and explanations given to us by the
are not material to the Group.

conclusion on the Statement is not modified in pect of

BPage .l of 5

above

inclutlerd in the

Group, whose

crore, total net
ive loss of

9' and {or the

financiirl results

Jeose reports
tes to the

soleJ,y on the
as stated in par gra

financial

ol'

J

after

croro

fron'L

these

beerL

iary,

Its rellect total ES

?6.7',7 crore 118.99

.99 crore for quarter
2019 to 31$ mber,

include the

cro.re and

the quarter
to 31.t I)ecem

,, whose fina
.been 

reviewed
Maniagement

:mounls and di
tors aLnd the

d 31.,

2019

esults

other
I our

uIes

the alxrve ma

1 results of (On")
uditors, whose I

t after tax of
the quarter

lo 31't Dece

include the
crore ilnd share

the qruarter

to 31't Decem

intly controlled

/ audited
t. According

therse financia

y their
to the

results

in the

of total



10. The unaudited consolidated financial results do
respect of 2 (Two) subsidiaries under closure for
31't December, 2019 since not available as per
consolidated financial results do not include the

the financial results in
and nine months endecl

the gement. The unauditecl
ps

tly

the above matter.

revierved.

the y endecl 31't March, 2079

itors of the Group, two o[ wh{m
modified opinion on
y,21.019.

incl

quar

of net profft/ (loss)
after tax and share of total comprehensive i for the quarter and nin{ morfrths
ended 31't December,2079 in respect of 5 (Five) joi
(Four) entities under closure, since not available as

enhities, including 4
the gernent. According to

the information and explanations given to us the genlent, these finzrncial
results are not material and the impact of the is not terial and signficant to
the Group.
Our conclusion on the Statement is not modified in

11. Other Matters
The unaudited consolidated financial results of
quarter and nine months ended 31.t December,201g

for the corresponding

pect

G

re

The Consolidated financial results of the Group f
includecl in this Statement, were audited by joint a
were pledecessor audit firms, and they had ex
consolidated financial statements vide their report ted 30tt'

Our conr:lusion is not qualified in resp<tct of this ma

Place: New Dethi
Date: 14s F ebruary, 2020

For V.K. Dhingra & Co.
Chartered Accountants

Firm Registration No. 000250N

UD I N : 2008 4312 AA AAAH1 65
M.N

lSabat & Co.
Accountants
ion No.321,012E

1 -a-- 4*r,

SabafE[ Btrubanesarar )'*

. 03 03 1 0\oa" -'--,-Z.tC
lOAAAA

For Tej Raj & PaI
Chartered Accountants

Firm Registration No. 304
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Extract of Standalone Unaudited Financial Results for t

Particulars

Total lncome from Operalions

Net Profit / (Loss) for the period (before Tax, Exceptionat and / or
Extraordinary items )

Net Profit / (Loss) forthe period before Tax (afler Exceptional and /
Extraordinary items)

Profit / (Loss) for the period after Tax (after Exceptional and /
Extraordinary items)

Total Comprehensive lncome / (Loss) for the
/ (Loss) for the pericd (after tax) and other Comprehensive

Paid-up Equity Share Capital (Face Value of t 1Ol- each) 41 30 53

Reserves excluding Reva uation Reserve

Earnings per equity share (of {10/- each) (not annualised)

1 Basic ({) (1

Place:

Dated:

2 Diluted

New Delhi

1

Extract of Consolidated Unaudited Financial Results for the Quarter and Nine Months ended 31"t December, 2019
{

Particulars

Total Income from Operations

Net Profit / (Loss) for the period (before Tax, Exceptional and / or
Extraordinary items )

Net Profit / (Loss) for the period before Tax (after Exceptional and /
or Extraordinary items)

Net Profit / (Loss) for the period after Tax (after Exceptional and /
Extraordinary items)

Total Comprehensive lncome / (Loss) for the period lcomprising
Profit / (Loss) for the perio,C (after tax) and other Comprehensive

Equity Share Caprtal (Face Vatue of { 10/- each) 413Cr lt3

Reserves excluding Revaluation Reserve 3561 5

Earnings per equity share (of t'l 0/- each) (not annuatised)

1 Basic (l) (1
,1

1) The above Financial Results have been reviewed by the Audit committee at its meeting on 'l3h February, 

]ozo 
ano annrteo by the Board of Directors at tts mlaing ncio c,n

14h February, 2O2O

2) The above is an extract ofthe detailed format of unaudited Financial Results forthe ouarter and Nine Months ended 31't De,:ember, 2019 filed with the stock Exchanlle$
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 The fLlll format of these Financtal Results are availeble on the Stock
Exchange weDsfles of NSE and BSE at www nseindia com and www bseindia com resiectively and under thl tnvestor ietatlons .*ti"; ;ih;d;p"tyft;;i;
www sail co in

(Amit Sen )

Director (Financ€!)

(1010 51)

14127 44

1727 70

577 sF (77',t1)

14th

AO

Sl N(

ONF
rr cndcd ilirre s pndcd

3'l"r Dec,:mber,
2019

30rh September,
20'19

31'r December,
2018

31n December,
2019

3l'r December,
2018

31{ Mhrch,
20,ie

Unau(lifed Ilna"diled

1 '16541 31 '15835 79 45488 76 48461 otl 66967 3'l

2 (rig1 41 (523 03 97302 2960 39 3V21 ;lt9

J (591 41 (523 03 949 74 (1010 s1 2625 55 3337 89

4 (t29 62 (34284, 616 30 (703 62 1T10 42 2178 t\2

(421 07 (338 61 590 18 ('90 03 2437 StO

4130 5t 4't 30 5: 4130 5i 4130 5: 413D s:

7 34021 0t

8

(1 04 (0 83)
10 Rlll

149
1lq

414
a 1l

527
q a7

il. Nc

]r ended hline s €,nded Yea r ended

31"r December,
2019

30rh September,
20't9

3'l'r December,
2014

31"r Decembel
2019

31't December,
2014

st"'u{rch,
20i9

llnaudited llnalrriite.l llnail.lila.l I lner'.lire.l I lnr".lila.l

1 165.42 48 14128 96 15842 18 45492 33 48481 57 66973 58

2 (498 85 (452 98 1005 61 (801 37 3084 93 3$38 64

(498 85 (452 98 982 33 (801 37 2750 09 3$49 24

4 (343 57 (28592 638 79 (s26 81 1800 51 2348 71

5 (342't3 Q4A OE 1924 71 2lO3 61

6 4 t30 s: 41 30 s: 4130 53 4130 5: 4130 5:

7

8

(0 83
10 83

(0 69
/o 6c

'1 55
16q

436
,?A

563



Press Release

New Delhi, l4th February, 2020: Steel Au
performance results for the 3td quarter of Fin

the quarter, the Company reported a 5%o g

reduction in prices, SAIL has been able to ac

towards higher volumes which saw productio

26%o over CPLY respectively. However, the r
performance of all major domestic steel

profitability of SAIL as well with the Compa

FY'20.

Shri Anil Kumar Chaudhary, Chairman, SAI
challenging for the entire industry in terms

financial performance of all major producers.

have accelerated our efforts towards stabili

continuously improving process efficiencies,

with more focus on cost minimization to impr

He further added, "Despite lower steel pri
quarter, we could achieve significant growt

recent improvement in the market conditi

reduction, we are hopeful of doing better in th

SAIL has made good ground in the 3rd quz

parameters viz., BF Productivity, Coke Rate,

production through Concast Route which im
respectively o!'er the previous quarter.
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