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October 19, 2023 

 

BSE Limited    National Stock Exchange of India Limited 

Dept of Corporate Services   The Listing Department 

Phiroze Jeejeebhoy Towers,    Exchange Plaza 

Dalal Street, Fort,     Bandra Kurla Complex, 

Mumbai 400 001     Mumbai 400 051 

Scrip Code: 500180     Scrip Symbol: HDFCBANK 

 

Dear Sir,  

 

Sub: Report from the Audit Committee and Independent Directors of HDFC Bank Limited (“the 

Bank”) certifying distribution of proceeds to eligible shareholders of fractional shares in 

accordance with the composite Scheme of amalgamation for the amalgamation of : (i) HDFC 

Investments Limited and HDFC Holdings Limited, wholly owned subsidiaries of erstwhile 

Housing Development Finance Corporation Limited (“HDFC Limited”) with and into erstwhile 

HDFC Limited; and (ii) erstwhile HDFC Limited with and into HDFC Bank Limited   

 

We wish to inform you that in accordance with the Master circular No. SEBI/HO/CFD/POD-

2/P/CIR/2023/93- Scheme of Arrangement by Listed Entities issued by Securities and Exchange Board 

of India on June 20, 2023, please find enclosed the Report from the Audit Committee and Report from 

the Independent Directors of the Bank dated October 16, 20323 and October 19, 2023 respectively 

along with relevant annexure certifying distribution of proceeds to eligible shareholders of the Bank.  

 

We further wish to inform you that Axis Trustee Services Limited (“the Trustee”) nominated by the 

Board of Directors of the Bank sold the consolidated fractional entitlements on October 13, 2023, as 

mentioned below:  

 

Number of shares sold  Aggregate 

Share price 

Gross 

Proceeds  

Deductions  Net proceeds 

distributed to 

shareholders  

2,80,531 1518.2695 42,59,21,652.60  1,90,0248.54 42,40,20,405.60 

13  

(on account of 

conversion of warrants 

issued by erstwhile 

HDFC Limited) 

1518.2695 19,737.50 88.05 19,649.37 

  

This is for your information and appropriate dissemination. 

Yours truly, 

 

For HDFC Bank Limited 

 

 

Santosh Haldankar 

Company Secretary 

Encl: a/a 

CIN: L65920MH1994PLC080618 

Email: shareholder.grievances@hdfcbank.com 

Website: www.hdfcbank.com 

 

HDFC Bank Limited, 

Zenith House, 

Opp. Race Course Gate no. 5 & 6, 

Keshavrao Khadye Marg, 

Mahalaxmi, Mumbai- 400034 

   Tel.: 022 - 3976 0000 / 07 / 12 
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Classification - Internal 

 

Schedule I 

 

Details of equity shares allotted on fractional entitlement to the shareholders of the Bank 

 

Details of the 
Shareholder 

Aggregate 
Share Price 

Net Proceeds distributed 
to the shareholders 

5,57,455 individual 
shareholders 

1518.2695 42,40,20,405.60* 

 

* Difference in amount is due to rounding off of fractional entitlement of the 

equity shareholders upto 2 decimals 

 

  









 

 

 

Classification - Internal 

Schedule I 

 

Details of equity shares allotted on fractional entitlement on conversion of warrants to the 

shareholders of the Bank 

 

Name of the Shareholder 
Fractional 

Entitlement 
Net Sale Price 

Distributed 

KAYOMARZ BYRAM SHROFF               0.64  967.35 

VANDAN PARESHKANT MAGLIK               0.36  544.14 

SUNITA SANJIV CHAUDHRY               0.72  1088.27 

SHREYANSH DEVENDRA DEDHIA               0.04  60.46 

RAHIL RAKESH MEHTA               0.44  665.06 

PRASHANT PRABHAKAR KOKIL               0.36  544.14 

NAYANA SUDHIR SHAH               0.72  1088.27 

SUNAY UDHANK SHAH               0.04  60.46 

MITESH DHARMENDRA SHAH               0.36  544.14 

MANAN JAYESH SHAH               0.36  544.14 

KARAN SUNIL KHEMKA               0.36  544.14 

SANJEEV VASANT MESTRY               0.72  1088.27 

JAINAM ASHOK DELIVALA               0.72  1088.27 

NEELAM ARUN MALPANI               0.04  60.46 

SUDHIR NIRMAL JAIN               0.36  544.14 

DARSHIL RAJESH SHAH               0.72  1088.27 

CHINTAN JAYESH SHAH               0.36  544.14 

SOMNATH MODI               0.12  181.38 

LOKESH B JAIN HUF               0.92  1390.57 

JAYESH BHAGCHAND JAIN HUF               0.36  544.14 

PRAGNESH B JAIN HUF               0.56  846.43 

HEENA PRAGNESH JAIN               0.56  846.43 

PRAGNESH BHAGCHAND JAIN               0.40  604.60 

VINOD KUMAR JAYARAMAN               0.32  483.68 

VEMBAN MUTHUKUMAR               0.68  1027.81 

K MURALIDHARAN               0.36  544.14 

ANIRUDH RAGHAVENDRA               0.48  725.52 

DIGVIJAY LAHE               0.20  302.30 

SUBRAMANIAM SIVAGURU               0.32  483.68 

PUSHPABEN SHANTILAL VORA               0.40  604.60 

              13.00         19,649.37*  

 

* Difference in amount is due to rounding off of fractional entitlement of the equity 

shareholders upto 2 decimals 

 









Schedule I

Details of equity shares allotted on fractional entitlement to the shareholders of the Bank

Details of the
Shareholder

Aggregate 
Share Price

Net Proceeds distributed
to the shareholders

5,57,455 individual 1518.2695 42,40,20,405.60*
shareholders

* Difference in amount is due to rounding off of fractional entitlement of the 
equity shareholders upto 2 decimals

Classification - Internal







Date: October 19, 2023

Delhi



Schedule I

Details of equity shares allotted on fractional entitlement on conversion of warrants to the
shareholders of the Bank

Name of the Shareholder Fractional 
Entitlement

Net Sale Price
Distributed

KAYOMARZ BYRAM SHROFF               0.64  967.35
VANDAN PARESHKANT MAGLIK               0.36  544.14
SUNITA SANJIV CHAUDHRY               0.72  1088.27
SHREYANSH DEVENDRA DEDHIA               0.04  60.46
RAHIL RAKESH MEHTA               0.44  665.06
PRASHANT PRABHAKAR KOKIL               0.36  544.14
NAYANA SUDHIR SHAH               0.72  1088.27
SUNAY UDHANK SHAH               0.04  60.46
MITESH DHARMENDRA SHAH               0.36  544.14
MANAN JAYESH SHAH               0.36  544.14
KARAN SUNIL KHEMKA               0.36  544.14
SANJEEV VASANT MESTRY               0.72  1088.27
JAINAM ASHOK DELIVALA               0.72  1088.27
NEELAM ARUN MALPANI               0.04  60.46
SUDHIR NIRMAL JAIN               0.36  544.14
DARSHIL RAJESH SHAH               0.72  1088.27
CHINTAN JAYESH SHAH               0.36  544.14
SOMNATH MODI               0.12  181.38
LOKESH B JAIN HUF               0.92  1390.57
JAYESH BHAGCHAND JAIN HUF               0.36  544.14
PRAGNESH B JAIN HUF               0.56  846.43
HEENA PRAGNESH JAIN               0.56  846.43
PRAGNESH BHAGCHAND JAIN               0.40  604.60
VINOD KUMAR JAYARAMAN 
VEMBAN MUTHUKUMAR
K MURALIDHARAN
ANIRUDH RAGHAVENDRA 
DIGVIJAY LAHE 
SUBRAMANIAM SIVAGURU

0.32  483.68

0.68  1027.81

0.36  544.14

0.48  725.52

0.20  302.30

0.32  483.68
PUSHPABEN SHANTILAL VORA               0.40  604.60

13.00         19,649.37*

* Difference in amount is due to rounding off of fractional entitlement of the equity 
shareholders upto 2 decimals
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