
 

 

 
January 13, 2024 
 

 
To  
The Listing Department 
BSE Limited 
Phirozee Jeejeebhoy Towers 
Dalal Street, 25th Floor 
Mumbai – 400001 
 
Name of Scrip: Krishna Ventures Limited 
Scrip Code: 504392 
 
Dear Sir/Madam,  

 
Subject: Submission of a copy of the publication of Notice of Postal Ballot of the Krishna Ventures Limited 
(“the Company”) 

 
Pursuant to Regulation 30 read with Schedule III (Part A) to the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed a copy of the notice of Postal Ballot published in the all 
editions of 'Business Standard' (English Language) and Mumbai edition of 'Pratahkal’ (Marathi Language) on 
Saturday, January 13, 2024, with respect to dispatch of the notice of Postal ballot to the members of the Company 
and the same are available on the website of the Company at www.krishnaventuresltd.com.   
 
We request you to take the above on record as compliance with relevant regulations (SEBI LODR) and 
disseminate to the stakeholders. 
 
Thanking you. 
Yours faithfully, 
 
For Krishna Ventures Limited 
 
 
 
(NEERAJ GUPTA) 
Managing Director 
DIN: 07176093 

NEERAJ 
GUPTA

Digitally signed by NEERAJ GUPTA 
DN: c=IN, o=Personal, title=1262, 
pseudonym=O1Q18C6DYgbOCNb5RvLGZ6LtGnfEbROr
, 
2.5.4.20=8d04791c2e76e9ed954974e2a69dc9dcea4c7e
2b4d63072c1a82649de0d57f7a, postalCode=201005, 
st=Uttar Pradesh, 
serialNumber=f3f01d813a154a3003ec2744de081691ce
d40ec02eee5dfd06ad7ef0553f2f97, cn=NEERAJ GUPTA 
Date: 2024.01.13 11:48:21 +05'30'
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NEW DELHI   |   SATURDAY, 13 JANUARY 2024

NOTICE is hereby given that pursuant to the provisions of Section 108 and Section 110 
of the Companies Act, 2013 (the “Act”) read with Companies (Management and 
Administration) Rules, 2014 (including any amendments(s), statutory modification(s) or 
re-enactment(s) thereof for the time being in force), Regulation 44 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable laws, 
Rules and Regulations, if any, APM Industries Limited (the “Company”) hereby seeks 
approval of the members of the Company through Postal Ballot via remote e-voting only 
(“remote e-voting”) for Appointment and Re-appointment of Directors on the Board of 
the Company as stated in Notice of Postal Ballot dated January 10, 2024 (the “Notice”). 
The Notice is available on the website of the Company at www.apmindustries.co.in, on the 
website of National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com and 
on the website of stock exchange i.e. BSE Limited at www.bseindia.com.
Members are hereby informed that:-
(a) In compliance of the relevant circulars issued by the Ministry of Corporate Affairs 

in this regard, the Company has completed the dispatch of the Notice (containing draft 
Special Businesses along with the explanatory statement, remote e-voting User ID, 
password and procedure of remote e-voting) to the members on Friday, January 
12, 2024 via electronic mode only. Accordingly, physical copy of the Notice along with 
Postal Ballot Form and pre-paid business reply envelope has not been sent to the 
members. Members are requested to provide their assent or dissent through remote 
e-voting only.

(b) The Company is pleased to provide remote e-voting facility to its members through 
NSDL, to cast their votes electronically on the resolution as set forth in the Notice. 
For detailed instructions on remote e-voting procedure, members are requested to 
refer instructions/notes in the Notice.

(c) The Notice has been sent to all the members, whose names appear in the Register of 
members/beneficiary position maintained by the depositories as on Friday, January 
05, 2024 (“Cut-off Date”). The voting rights of members shall be in proportion to their 
holding of equity shares with the paid-up equity share capital of the Company as on 
the Cut-off Date. Aperson who is not a member as on the Cut-off Date should treat the 
Notice for information purpose only.

(d) The remote e-voting starts from Saturday, January 13, 2024, at 09:00 a.m. (IST) and 
ends on Sunday, February 11, 2024 at 05:00 p.m. (IST). Remote e-voting shall be 
disabled by NSDL on Sunday, February 11, 2024 at 05:00 p.m. (IST). Therefore, 
voting shall not be allowed beyond the said date and time. Once the vote on a 
resolution is cast by member, the member cannot modify it subsequently.

(e) In case of any queries or grievances relating to e-Voting, you may contact Ms. Sarita 
Motte, Authorised Person, NSDL, Trade World, 4th Floor, Kamala Mills Compound, 
Senapati Bapat Marg, Lower Parel, Mumbai - 400013, India through e-mail at 
SaritaM@nsdl.co.in / evoting@nsdl.co.in or call on 022 - 4886 7000 and 022 - 2499 
7000 OR Mr. Sarbesh Singh, Skyline Financial Services Private Limited, D-153 A, 1st 
Floor, Okhla Industrial Area, Phase – I, New Delhi-110020, India through email at 
admin@skylinerta.com or on Telephone No.: 011-40450193-96.

(f) Members holding shares in physical mode are hereby notified that pursuant to SEBI’s 
general circular no. SEBI/HO/MIRSD/MIRSD-PoD1/P/CIR/2023/37 dated March 16, 
2023, all holders of physical shares can update/ register their contact details including 
the details of e-mail address by submitting the requisite Form ISR-1 along with the 
supporting documents with Skyline Financial Services Private Limited, Registrar and 
Share Transfer Agent of the Company (“RTA”) of the Company. Form ISR-1 can be 
downloaded at https://www.apmindustries.co.in/wp-content/uploads/2022/02/Form-
ISR-1.pdf.

(g) The Board of Directors has appointed Mr. Ravi Sharma (FCS No.: 4468, 
C.P. No.: 3666), Partner of M/s RSM & Co., Practicing Company Secretaries, 
as the Scrutinizer to scrutinize the remote e-voting process in a fair and transparent 
manner and he has communicated his willingness to be appointed and will be 
available for the said purpose.

(h) The results of the postal ballot will be announced on or before Tuesday, February 
13, 2024. The said results along with the Scrutinizer’s report will be displayed at the 
Registered Office of the Company, hosted at website of the Company i.e. 
www.apmindustries.co.in and on website of NSDL i.e. www.evoting.nsdl.com. The 
results will also be intimated simultaneously to the Stock exchange.

APM INDUSTRIES LIMITED

NOTICE OF POSTAL BALLOT / REMOTE E-VOTING

Place: New Delhi
Date: January 12, 2024

For APM Industries Limited
Neha Goel

Company Secretary

Registered Office: SP-147, RIICO Industrial Area, Bhiwadi, Dist. Alwar, Rajasthan-301019
Corporate Office: 910, Chiranjiv Tower-43, Nehru Place, New Delhi-110019

Phone No.: 011-26441015-18, CIN: L21015RJ1973PLC015819
E-mail: csapmindustriesltd@gmail.com, Website: www.apmindustries.co.in

A-Set House, 7/56, D.B.Gupta Road, Karol Bagh, 

New Delhi - 110005

E-AUCTION SALE NOTICE

[Under Rule 9(1) of the Security Interest (Enforcement) Rules 2002]
E-Auction sale notice for sale of immovable Assets under the securitization and Reconstruction of Financial Assets and Enforcement 

Of Security Interest Act, 2002 read with proviso to Rule 8(6) of the Security Interest (Enforcement) Rule, 2002.

Notice is hereby given to the public in general and in particular to the borrower(s), co-borrowers and the guarantors in particular, by the 

Authorized Officer, that the under mentioned property is mortgaged to DCB BANK LTD., The Authorized Officer of the Bank has taken the 

physical possession under the provision of Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 

2002. The property will be sold by tender cum public E-auction as mentioned below for recovery of under mentioned dues and further 

interest, charges and cost etc. as per the below details:–

The property will be sold “as is where is” and “as is what is” condition.

Inspection Date and Time:- of property from 22-01-2024 to 26-01-2024 Between 11:00AM to 04:00PM contact to Mr. Nikunj Mathur and Mr.Ajay 

kumar on 9818979116 and 8699755500 between 11am to 6pm.

Date and time of submission of EMD on or before 29-01-2024 up-to 5Pm, with request letter of participation KYC, Pan Card , Proof of EMD at

email id nikunj.mathur@dcbbank.com,  ajay.kumar6@dcbbank.com

The intending purchasers/bidders are required to deposit EMD amount either through DD/NEFT/RTGS in the name of the beneficiary, DCB Bank LTD, 

LOWER PAREL, Account Name – DCB BANK LOAN REPAYMENT, Account No. 90020900000170 - IFSC Code DCBL0000037

Date: 13.01.2024

Place : Delhi NCR, UP

TERMS AND CONDITIONS OF THE E-AUCTION

(1) (Contact Mr. T.Jaya Prakash Reddy, Cell No. +91-8142000062/66 Land Line No. 040-23736405, e-mail id: prakash@bankauctions.in 

and info@bankauctions.in at their web portal https://bankauctions.in &amp; www.foreclosureindia.com on the dates as mentioned in 

the table above with Unlimited Extension of 5 Minutes. Bidders are advised to detailed terms and conditions of auction sale before 

submitting their bids refer to the link https://www.dcbbank.com/cms/showpage/page/customer-corner.

(2) The interested bidders are required to register themselves with the portal and obtain login ID and Password well in advance, which is 

mandatory for e-bidding, from auction service provider (www.foreclosureindia.com) Land Line No. 040-23736405, Prospective 

bidders may avail online training on e-auction from their registered mobile number only.

(3) Online E-auction participation is mandatory in the auction process by making application in prescribed format which is available along-

with the offer/tender document on the website.

Rs.3600000/-(Rupees Thirty Six 

Lakh Only)

Rs.360000/-(Rupees Three 

Lakh Sixty Thousand Only)

30-01-2024MAYANK GUPTA, NEHA KANSAL, 

SUDHA GUPTA and M/S GOYAL 

ELECTRICALS

Details of Mortgage Property: “GROUND FLOOR PORTION”, WITHOUT ROOF RIGHTS, WITH COMMON PARKING OF PROPERTY NO 

1/10760, PORTION OF PART NO 2 GALI NO 9B, VILLAGE ULDHANPUR SUBHASH PARK, SHAHDARA, NEW DELHI – 110032

1. Physical

FORM NO CAA.2
[Pursuant to Section 230(3) and rule 6 and 7]

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, AT CHENNAI
In the matter of Companies Act, 2013

In the matter of Shrini Softex India Private Limited
AND

In the matter of Section 230 to 232 of the Companies Act, 2013
AND

In the matter of Scheme of Arrangement between 
Shrini Softex India Private Limited and Sangeeth Textiles Private Limited 

and their respective shareholders and creditors
CA/(CAA)/46(CHE)/2023

Shrini Softex India Private Limited
a Company incorporated under the Companies Act, 1956 
having its Registered office at 551 Ganesapuram, S S Kulam Via, 
Coimbatore - 641107     … Applicant 

ADVERTISEMENT OF NOTICE OF THE MEETING OF THE 
SECURED AND THE UNSECURED CREDITORS OF 

SHRINI SOFTEX INDIA PRIVATE LIMITED
Notice is hereby given that by an Order dated 22nd Day of December 2023, the 
Chennai Bench of the National Company Law Tribunal (‘Tribunal’) has directed 
separate meeting(s) to be held for the Secured and the unsecured creditors 
for the purpose of considering, and if thought fit, approving with or without 
modification(s), the Scheme of Arrangement envisaging the demerger of Nagarcoil 
Windmill Division of Sangeeth Textiles Private Limited shall be transferred to and 
vested in Shrini Softex India Private Limited.
In pursuance of the said Order and as directed therein, further notice is hereby 
given that separate meeting(s) of the Secured and the unsecured creditors of 
the Company will be on Thursday, 15th Day of February 2024, at 03.00 pm and 
05.00 pm respectively at which time the Secured and the unsecured creditors are 
requested to attend their respective meetings.
Copies of the said Scheme of Arrangement (Demerger) and of the statement of 
Section 230 can be obtained free of charge at the registered office of the Company 
or from its Counsel at, Wise & Worth, Advocates and Consultants, F1, PRP Block, 
Rose Park,  10, Santhi Nagar First Cross  Adambakkam  Chennai 600 088. Persons 
entitled to attend and vote at the meeting (or respective meetings) may vote in 
person or by proxy, provided that all proxies in the prescribed form are deposited 
at the registered office of the Company at 551 Ganesapuram S S Kulam Via, 
Coimbatore – 641107 not later than 48 hours before the meeting.
The Company has completed the dispatch of Notice of the meetings along with the 
explanatory statement and annexures thereto on Wednesday, 10th January 2024 
to all the secured and unsecured creditors to whom balance is due as on Monday, 
01St Day of January 2024 through email / registered post in accordance with the 
directions of the Hon’ble Tribunal.
Forms of the proxy can be had at the registered office of the company.
The Tribunal has appointed Mrs. R Sucharitha as Chairperson and Mrs. Manjula Devi 
as Scrutinizer of the said meeting. The above mentioned Scheme of Arrangement, if 
approved by the meeting, will be subject to the subsequent approval of the tribunal.
Dated this 10th day of January 2024 -Sd/-
Place: Chennai  R Sucharitha, 

Chairperson Appointed by the Tribunal For the meeting

Government of Jammu & Kashmir
OFFICE OF THE EXECUTIVE ENGINEER MECHANICAL

& HOSPITALS DIVISION SRINAGAR

Telefax:- 0194-2496089, Email ID:- xenmhchdk@yahoo.in

Gist of e-tender

e-NIT No: M&HDS/TS /2023-24/169/e-tendering Dated:- 11.01.2024
For and on behalf of the Lt. Governor, J&K UT e-tenders are invited from registered/reputed/experienced firms
with J&K State Govt., CPWD, Railways and other State/Central Governments for the below mentioned work:

1. Downloading of Bids:- The NIT Consisting of qualifying information, eligibility criteria, specifications, Bill of
quantities (B.O.Q), Set of terms and conditions of contract and other details can be seen from the
departmental website www.jktenders.gov.in from 25.10.2023 (15.00 hrs)and can be downloaded from
25.10.2023 (15.00 hrs).

2. Uploading: The bidders shall deposit their bids in electronic format on the above web site 25.10.2023(15:00
hrs) to 31.10.2023(12:00hrs ) in two (02) covers.

3. Opening of Bids :- The bids received upto due date and time shall be opened on 31.10.2023 at 14.00(hrs)

No: M&HDS/TS/9142-45
Dated: 11-01-2024

Sd/-
Executive Engineer,

M&HD, SrinagarDIPK-15144/23

Name of Work

1

Repairs of damaged
doors, pantry and
providing/ fabrication of
kitchen cabinet with
allied works at
Mechanical &Hospitals
Division
Srinagar…Balance
work

Cost of
T/Doc.
(In rupees)

3

200

Est. Cost
(Rs. in
Lacs)

2

1.01

Time of
completion
(in days)

4

100

AA
Accorded
Vide No:

5

SEMHK/
TS-26/AA/
13 of
2023-
24,Dated:-
22-12-2023

TS No

6

M&HDS/
TS/119
Dated
01/24

Earnest
Money

7

2000

Position of
Funds

8

Available
with
intending
Department

FORM NO. INC-26
BEFORE THE REGIONAL DIRECTOR, NORTHERN REGION

In the matter of Subsection 4 of Section 13 of Companies Act, 2013 
and Clause (a) of Sub-rule (5) of Rule 30 of Companies (Incorporation) 
Rules, 2014

AND
In the matter of FIDES CONNECT PRIVATE LIMITED (Company) 
having its Registered Office at 121, Pocket-1, Jasola, New Delhi - 
110025 ……..Petitioner
Notice is hereby given to the general public that the Company proposes 
to make an application to the Central Government under Section 13 
of the Companies Act, 2013 seeking confirmation for the Alteration of 
Memorandum of Association of the Company in terms of Special 
Resolution passed at Extraordinary General Meeting of the members 
of the Company held on 20th November, 2023 to enable the Company 
to shift its registered office from the “NCT of Delhi” to the “State
of Haryana”.
Any person whose interest is likely to be effected by the proposed 
change of the registered office of the Company may deliver either on 
the MCA-21 portal (www.mca.gov.in) by filing investor complaint form
or cause to be delivered or sent by registered post of his/her objections 
supported by an affidavit stating the nature of his/her interest or grounds 
of opposition to the Regional Director at the address B-2 Wing, 2nd

Floor, Paryavaran Bhawan, CGO Complex, New Delhi-110003 within 
14 days of the publication of this notice with a copy to the applicant 
Company at its registered office at the address mentioned below:
FIDES CONNECT PRIVATE LIMITED
CIN-U67100DL2015PTC284547 
121, POCKET-1, JASOLA
DELHI - 110025

Date: 13/01/2024
Place: Delhi

On behalf of the Board of Directors
For Fides Connect Private Limited

Rajesh Sureka
Director

(DIN-08632071)
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Gunemeveiej, efo. 12 (Jeelee&nj) : 
GunemeveiejceOÙes DeeceÇheeueer veiej megYee<e šskeâ[er 
Gunemeveiej 4 ÙesLeerue meeke&peefvekeâ MeewÛeeueÙeele 
Deepe mekeâeUer Skeâe ceefnuesuee Skeâ yeeU Dee{Uues 
lÙee ceefnuesves pejener efkeuebye ve keâjlee meoj yeeUeuee 
GÛeueues ke ceOÙekeleer& ®iCeeueÙeele oeKeue kesâues 
meoj yeeUekej GheÛeej meg™ Deensle heesefuemeebvee 
osKeerue mekeâeUerÛe ceOÙekeleer& ®iCeeueÙeeÉejs metÛevee 
efoueer iesueer Demetve Sce Sue meer veeWo Peeuesueer Deens. 
meOÙee lejer yeeUeÛeer leyÙesle efmLej Deens ns yeeU 
cegueieer Deens. yeeU Dee{UuÙeeÛeer ceeefnleer efceUleele 
meceepemeskekeâ efMekeepeer jie[s ke lÙeebÛÙee helveer 
peÙeßeer jie[s Ùeebveer ceOÙekeleer& ®iCeeueÙeele Yesš 
osTve yeeUeÛeer efkeÛeejhetme kesâueer ke pÙee Øekeâejs 
šeÙeiejuee mekee&Leer& ceole kesâueer lÙeeÛeØeceeCes Ùee 
yeeUeuee osKeerue ceole keâjCÙeeÛeer leÙeejer oMe&keueer.

Gunemeveiej ceOÙes hegvne Skeâoe 
vekepeele yeÛÛet uee pevceleeÛe 

MeewÛeeueÙe ceOÙes heâskeâues

heeueIej ueeskeâmeYee efveke[Cegkeâ cesUekÙeemee"er Sve[erS 
ceneÙegleerÛeer he$ekeâej heefj<eo mebheVe

heeueIej, efo. 12 (Jeelee&nj) : Sve[erSves 
ueeskeâmeYee 2024ÛÙee efveke[Cegkeâerle 400 
ntve DeefOekeâ KeemeoejebÛes ue#Ùe "skeues Deens. 
lÙeeÛeØeceeCes ceneje<š^ jepÙeeves 45 huemeÛes 
Gefö<š "skeues Deens. ns Gefö<š meeOÙe keâjCÙeemee"er 
heeueIej ueeskeâmeYesÛÙee hetke& leÙeejermee"er Deepe 
heeueIej ueeskeâmeYesÛes Keemeoej jepeWõ ieeefkele 
ÙeebÛÙee DeOÙe#elesKeeueer ceneÙegleerÛÙee ØecegKe 
heoeefOekeâeNÙeebÛÙee GheefmLeleerle he$ekeâej heefj<eosÛes 
DeeÙeespeve keâjCÙeele Deeues nesles. Ùee he$ekeâej 
heefj<eosÛeer Øemleekevee Yeepehe kemeF& efkejej 
efpeu¢eeÛes ceepeer efpeuneOÙe#e leLee efkeÅeceeve 
heeueIej efpeune ceneÙegleer mecevkeÙekeâ ßeer.jepeve 
veeF&keâ Ùeebveer kesâueer. he$ekeâejebvee ceeefnleer osleevee 
jepeve veeF&keâ cnCeeues keâer, heeueIej ueeskeâmeYesÛÙee 
ceneÙegleerceOÙes SkeâtCe 15 efce$e he#eebÛee meceekesMe 
Demetve Ùee meke& efce$e he#eebÛÙee keâeÙe&keâlÙeeËceOÙes 
mecevkeÙe efvecee&Ce keâjCÙeemee"er jefkekeej, 14 
peeveskeejer jespeer ogheejer 3:30 keepelee heeueIej 
heefMÛece ÙesLeerue osefkeMee jes[kejerue cewoeveekej 
YekÙe keâeÙe&keâlee& cesUekeeÛes DeeÙeespeve keâjCÙeele 
Deeues Deens.

he$ekeâej heefj<eosle Gcesokeejeyeeyele 
he$ekeâejebÛÙee ØeMveebyeeyele jeCeer efÉkesoer cnCeeuÙee 
keâer, ceneÙegleerÛes ßes… vesle=lke peer Gcesokeej osF&ue 
lÙeeÛÙeemee"er hetCe& leekeâoerves ceneÙegleerÛes keâeÙe&keâle&s 
keâece keâjleerue. jeCeer efÉkesoer ÙeebÛÙeeMeer menceleer 
oMe&kele Deevebo "ekeâtj cnCeeues keâer Deecner Skeâ 
ceskeâe efke®æ ue{le neslees hejbleg Deelee Skeâ$e keâece 
keâ™. lÙeeÛeØeceeCeW kegâbove MebKes cnCeeues keâer ceesoer 
mejkeâejÛes efkekeâeme keâece DeeefCe jeyeefkeCÙeele 
DeeuesuÙee peveefnleeÛÙee Ùeespevee cegUs celeoelee 
vekeäkeâerÛe ceneÙegleerÛÙee yeepetves Deens. lÙeeÛeØeceeCes 

Keemeoej jepeWõ ieeefkele Ùeebveer 
2014 veblej kesâbõ mejkeâej lehe&âs 
PeeuesuÙee efkekeâeme keâeceebÛeer 
lemesÛe lÙeebÛee nmles heeueIej 
ke kemeF& efkejej mee"er kesâuesuÙee 
keâeceebÛeer ceeefnleer he$ekeâejebvee 
efoueer. lÙeevegmeej GheefmLele meke& 
he#eebÛÙee veslÙeebveer  Skeâceleeves 
meebefieleueb keâer Sve[erSÛee 
ßes… vesle=lkeeÛÙee efveCe&Ùeevegmeej 
heeueIej ueeskeâmeYesleerue Gcesokeej 
YejIeesme celeebveer efveke[tve mebmeo 
Yekeveele hee"efkeCÙeele ÙesF&ue DeMeer 
menceleer oMe&keueer. jepeve veeF&keâ 
Ùeebveer he$ekeâej heefj<eosmee"er 
GheefmLele meke& DeeojCeerÙe 
he$ekeâej ke ceneÙegleerÛÙee meke& 
heoeefOekeâeNÙeebÛes DeeYeej kÙeòeâ 
kesâues.

 
 

 
 
 
 
 
 
 
 

 
 

 
 

 
 
 
 
 

 
       
				        
				     

कृष्णा व्हेंचर्स लिलिटेड 
नोंद्ीकृत कणारणा्सिर : ७ वणा िजिणा, कॉर्पोरेट रेंटर, ्हॉटेि व्हहीआरटहीएर रिोर, अधेंरही कुिणा्स रोड, 

अधेंरही (र्ूव्स), िुंबई ४०० ०५९
रीआरएन : एि ४५४००एि एच १९८१र्ीएिरी ०२५१५१, दरूधवनी क्रिणांक :: + ९१ - २२ २८२६ ९५६८/६९
इ िेि : infokrishnaventuresltd@gmail.com रंकेतस्थळ : www.krishnaventuresltd.com 

रिभणागधणारकणांनणा रूचनणा 
सभासदांना याद्ारे कळव्णयात येत ेकी कंपनी कायदा २०१३( कायदा) चे कलम १०८ आणि कलम ११० चया 
अनुसार तसेच लागू असलेलया अनय आ्शयक तया तरतुदींचया अनुसार तसेच तयासह ्ाचा कंपनीज  
(मॅनेजमेंट अडँ ऍडममननस्टे्शन ) ननयम २०१४ चा ननयम २० आणि ननयम २२ तसेच लागू असलेलया अनय 
तरतुदींचया अनुसार ( तयातील ्धैाननक सुधारिांचया सह आणि रर एन ऍकट मेंट यांचया सह ) (ननयम) आणि 
मसकयुररटीज अडँ एकस्चेंज बोड्ड ऑफ इंडडया (मलसस्टंग ऑस्लगेशनस अडँ डडस्कलोजर ररक्ायरमेंटस )  
ननयम २०१५ चा ननयम ४४ ( मलसस्टंग रेगयुलेशनस )आणि स््डसाधारि सभांचया यासंदभा्डत जारी करणयात 
आलेले सेके्टररअल स्टॅंडड्ड २ ( एस एस २) तसेच तयासह ्ाचा सामानय पररपत्रक क्मांक १४/ २०२०  
ददनांकीत ०८ एवरिल २०२०, १७/ २०२० ददनांकीत १३ एवरिल २०२०, २२/ २०२० ददनांकीत १५ जून २०२०, ३३/ 
२०२० ददनांकीत २८ सपटेंबर २०२०, ३९/ २०२० ददनांकीत ३१ डडसेंबर २०२०, १०/ २०२१ ददनांकीत २३ जून २०२१, 
क्मांक  २०/ २०२१ ददनांकीत ०८ डडसेंबर २०२१ आणि क्मांक ०३/ २०२२ ददनांकीत ०५ मे २०२२ ( सामानय 
पररपत्रके ) जी कॉपपोरेट वय्हार मंत्रालय (एमसीए ) यांनी जारी केली आहेत तयांचया अनुसार तसेच अनय 
आ्शयक त ेकायदे आणि ननयम ( तयात ्ेळो्ेळी करणयात आलेलया ्धैाननक सुधारिा आणि रर एन ऍकटमेंट 
यांचया सह), कृषिा वहेंचस्ड मलममटेड ( कंपनी) यांचया सभासदांची मानयता खालील रिमािे नमूद केलेलया 
रिस्ता्ांसाठी आमंत्त्रत करणयात येत आहे. 
ए) कंर्नीचे नोंद्ीकृत कणारणा्सिर ि्हणारणाषट्र रणाजरणातून उत्तर प्रदेशिधरे स्थिणांतररत कर्े. 
बीएसई मलममटेड (बीएसई ) यांचयाकडून टपाली मतदान पदधतीने आणि टपाली मतदान / दरूस््थ इ मतदान 
पदधती यांचया माधयमातून घेणयात येत आहे. टपाली मतदान सूचना तसेच तयासह एकसपलेनेटरी स्टेटमेंट 
ननग्डममत करणयाची रिक्क्या ददनांक ११ जणानेवणारही २०२४ रोजी पूि्ड करणयात आली आहे आणि ही रिपत्र ेकंपनीचया 
अशा स््ड सभासदांना पाठव्णयात आली आहेत, जया सभासदांची ना्े सभासद नोंद पुसस्तका / लाभा्थथी 
मालकांची यादी यामधये ददनांक ०५ जणानेवणारही २०२४ रोजी नोंदिीकृत आहेत. आणि ही रिपत्र े इलेकट्ॉननक 
माधयमातून अशा सभासदांना पाठव्णयात आली आहेत जया सभासदांचे इ मेल तपशील डडपॉणिटरी पाटटीमसपंटस 
यांचयाकड ेनोंदिीकृत आहेत. आणि ही रिक्क्या सदरील रिस्ता्ांना सभासदांची मानयता घेणयासाठी एमसीए 
पररपत्रकाचया अनुसार पूि्ड करणयात आली आहे. आणि ही मानयता टपाली मतदान / दरूस््थ इमतदान पदधतीने 
घेतली जािार आहे, आणि जे व्शषे रिस्ता् जे बीएसई यांनी ददलेलया अजेंडयानुसार सभासदांचया संमतीसाठी 
ठे्णयात आले आहेत कंपनी कायदा २०१३ चे कलम १२ चया तरतुदींचया अनुसार आणि कंपनीज  
(मॅनेजमेंट अडँ ऍडममननस्टे्शन ) ननयम २०१४ चा ननयम २२ आणि उपननयम १६ चया अनुसार आणि लागू 
असलेली अनय कलमे, ननयम आणि तरतुदींचया अनुसार. 
सभासदांना दरूस््थ ् मतदान सुव्धा उपल्ध करून देणयासाठी कंपनीने नॅशनल मसकयुररटीज डडपॉणिटरी 
मलममटेड ( एनएसडीएल ) यांची से्ा घेतली आहे. कंपनी इ मतदान सुव्धा कंपनीचया अशा सभासदांना उपल्ध 
करून देत आहे जया सभासदांकड ेकट ऑफ तारीख रोजी कंपनीचे समभाग रितयक्ष स््रूपात आहेत क्कं्ा डडमॅट 
स््रूपात आहेत जया माधयमातून एनएसडीएल यांनी उपल्ध करून ददलेलया दरूस््थ इ मतदान सुव्धेचया 
माधयमातून सभासदांना इलेकट्ॉननक मतदान पदधतीने आपला मतदानाचा हकक बजा्ता येईल.  
दरूस््थ इ मतदान रिक्क्येचा तपशील टपाली मतदान सूचनेत व्स्ताराने देणयात आला आहे. 
सभासदांना आ्ाहन करणयात येत ेकी तयांनी कृपया नोंद घया्ी की इ मतदान / टपाली मतदान रिक्क्येला 
शुक्रवणार  ददनणांक १२ जणानेवणारही २०२४ रोजी सकाळी ९. ०० ्ाजता ( भारतीय रिमाि ्ेळेचया अनुसार) रिारंभ 
करणयात येईल आणि ही रिक्क्या शननवणार ददनणांक १० फेबु्वणारही २०२४ रोजी रोजी संधयाकाळी ५. ०० ्ाजता 
(भारतीय रिमाि ्ेळेचया अनुसार) संपुषटात येईल. 
कंपनीचया संचालक मंडळाने टपाली मतदान / इ मतदान रिक्क्या योगय आणि पारदश्डक पदधतीने पार पाडा्ी 
याची छाननी कारणयासाठी छाननी अधधकारी महिून मेसस्ड जी आकाश अडँ असोमसएटस, रॅिसकटमसगं कंपनी 
सेके्टरी ( सभासद क्मांक : ए ५७२१३, सीओपी : २१६२९) यांची ननयुकती केली आहे. असे सभासद जयांचयाकड े
कंपनीचे समभाग रितयक्ष स््रूपात आहेत तयांना आ्ाहन करणयात येत ेकी तयांनी आपले इ मेल तपशील आणि 
मोबाईल क्मांक कंपनीचे रसजस्ट्ार आणि शअेर ट्ानस्फर एजंटस (आरटीए ) यांचयाकड ेसादर करा्ेत आणि 
असे सभासद जयांनी आपले इ मेल तपशील नोंदिीकृत केलेले नाहीत तयांना आ्ाहन करणयात येत ेकी तयांनी 
कंपनीकडून पुढील मादहती इलेकट्ॉननक पदधतीने रिापत करणयासाठी आपले इ मेल तपशील आरटीए यांचयाकड े
तयांचा इ मेल तपशील : admin@skylinerta.com ये्ेथ नोंदिीकृत करा्ेत. 
असे सभासद जयांना टपाली मतदान सूचना रिापत िालेली नाही, तयांनी रसजस्ट्ार महिजेच स्काय लाईन 
क्फनासनशअल ससवह्डसेस रिायवहेट मलममटेड, डी - १५३, ए, पदहला मजला, ओखला इंडसस्ट्अल क्षेत्र, फेज - १, 
न्ी ददलली ११००२० यांचयाकड ेअज्ड करा्ा क्कं्ा सूचनेची डुसपलकेट रित रिापत करा्ी. टपाली मतदान सूचना 
कंपनीचे संकेतस््थळ www.krishnaventuresltd.com ये्ेथही उपल्ध करून देणयात आली आहे आणि 
एनएसडीएल यांचे इ मतदान संकेतस््थळ https ://www.evoting.nsdl.com ये्ेथही उपल्ध करून देणयात 
आली आहे. 
सभासदांचे मताधधकार हे कट ऑफ तारीख महिजेच ०५ जाने्ारी २०२४ चया पररसस््थती्र ननधा्डररत करणयात 
येतील. कट ऑफ तारीख रोजी जी वयकती कंपनीची सभासद नाही तया वयकतीने ही सूचना के्ळ मादहतीसाठी 
आहे असे समजा्े. 
छाननी अधधकारी आपला अह्ाल कंपनीला इ मतदानाचया शे् टचया तारखेपासून कामकाजाचया दोन दद्सात 
सादर करतील. आणि टपाली मतदानाचे ननकाल तयारिमािे घोवषत करणयात येतील. ननकालांची मादहती स्टॉक 
एकस्चेंज यांना देणयात येईल आणि त ेननकाल कंपनीचे संकेतस््थळ महिजेच www.krishnaventuresltd.com 
ये्ेथही रिकामशत करणयात येतील. 
कोितयाही स््रूपाचया शंका क्कं्ा रिशन असलयास सभासद श्ी नीरज गुपता, कंपनीचे वय्स््थापकीय संचालक 
यांचयाशी + ९१ - ९९१०६१६७५० ये्ेथ क्कं्ा इ मेल तपशील : infokrishnaventuresltd.com ये्ेथ संपक्ड  साध ू
शकतात. इ मतदानाचया संदभा्डत कोितयाही शंका क्कं्ा रिशन असलयास आपि एनएसडीएल यांचयाशी :  
श्ीमती पलल्ी महात्र,े ्ररषठ वय्स््थापक, नॅशनल मसकयुररटीज डडपॉणिटरी मलममटेड, टे्ड ्लड्ड, ए व्गं,  
४ ्था मजला, कमला ममलस कंपाउंड, सेनापती बापट माग्ड, लोअर परळ, मुंबई ये्ेथ तसेच व्ननदद्डषट  
इ मेल आयडी - evoting@nsdl.co.in ये्ेथ संपक्ड  साध ूशकता. 

रंचणािक िंडळणाचरणा आदेशणानुरणार 
कृष्णा व्हेंचर्स लिलिटेड रणांचरणा कररतणा 

सवणाक्षरही / -
(नीरज गुपतणा )

वरवस्थणार्कीर रंचणािक \
डीआरएन : ०७१७६०९३

ददनणांक : ११ जणानेवणारही २०२४
स्थळ : नोएडणा

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 

of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.
 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 

of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.
 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 

of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.
 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 

of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.
 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.3. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary documents in favour 
of the Bank including the following documents and also created charge and securities in favour of the Bank as above mentioned.

 For CC-No-60151377716 Rs 1,64,00,000.00:-• RF-45 - Application for Credit Facilities Dated 13.08.2021    
 • RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.202     
 •  F 66J : Deed of Hypothecation for All Facilities Dated 13.08.2021    • Registered Mortgage Dated 24.01.2019
 For WCTL, WCTL-60391958130  Rs. 1,00,00,000.00:- •  RF-45- Application for Credit Facilities Dated 13.08.2021  

 •  RF 46 & 47/New DO1: Demand Promissory Note Dated 13.08.2021    •  RF 245 Agreement for Term Loan dated 13.08.2021                           
•  Registered Mortgage Dated 24.01.2019

 For GECL (MSME)-COVID19-60359765443 , Rs 36,60,000.00
 •  RF-45 -Application for Credit Facilities Dated 03.07.2020    •  RF 46 & 47/New DO1: Demand Promissory Note Dated 03.07.2020
     •  F 66J : Deed of Hypothecation for All Facilities Dated 03.07.2020     •  RF 154 A: Guarantee for all facilities dated 03.07.2020
 For WCTL-ECLGS 1.0 (Ext)-MSME     -60403002639 RS 18,30,000.00, •  RF-45  -  Application for Credit Facilities Dated 22/12/2021 

•   RF 46 & 47/New DO1: Demand Promissory Note Dated 22/12/2021  •  F 66J : Deed of Hypothecation for All Facilities Dated 
22/12/2021 •   RF 154 A: Guarantee for all facilities dated 22/12/2021   •   Registered Mortgage Dated 24.01.2019

 The details of the creation of charge are as under:  i)Name of the executant/s, ii)  The nature of charge:  Hypothecation & 
Registered Mortgage- Mr Neeraj Hasmukh Patira , Mr Chetan Chottalal Parekh , Mr Deepen Manubhai Parekh,    Mr Nilesh 
Manubhai Parekh      iii)  Description of the property mortgaged / hypothecated. 

 Primary security:. Hypothecation of stock and Book Debt, Collateral security: Collateral : 1.Registered mortgage Flat No 103 in building no 
3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated 
at Mansarover complex, Varaladevi lake ,Near police chowki & Varaladevi Talao in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey no 
15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh , 3. Registered Mortgage  of 
unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened 
by Chetan Chottalal   Parekh 

4. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has been 
classified by the Bank as NPA on 05/01/2023 in accordance with the prescribed norms issued by Reserve Bank of India. In spite of our 
repeated demands, the borrowers have not paid the outstanding amount in the account.

5. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the Securitization and 
Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without prejudice to the rights of the Bank, 
the Bank hereby calls upon you to repay in full the aggregate amount of Rs.33238286.98 Plus unapplied interest thereon as applicable expences 
and other charges  w.e.f. 09/01/2024 till date of realization within 60 days from the date of receipt of this notice; failing which, in addition to and 
without prejudice to the other rights available to the bank, the bank shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of 
Sec. 13 of the aforesaid Act in respect of these securities / properties enforceable under the Act, in which case you shall also be liable to further 
pay all costs, charges and expenses or other incidental charges, which please note.The powers available under the Act inter alia include -a)
To take possession of the secured assets mentioned at 4(iii) wherein the security interest has been created as above mentioned together with 
the right to transfer by way of lease, assignment or sale, for realizing the secured asset.b)To take over the management of the business of the 
borrower including right to transfer by way of lease, assignment or sale and realizing the security.c)To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and any transfer of 
secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had been made by you. d)To write to 
or issue notice in writing to any person, who has acquired any of the secured assets against which security interest has been created from whom 
any money is due or may become due to you to pay us the money.

6. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or dealing with 
the securities without our prior written consent. 

7. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, the Bank has 
not given up this security and reserves its right to enforce the said security/ies before appropriate forum or otherwise as deemed fit. (In 
case agriculture land is one of the securities).  

8.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to redeem the 
secured assets.

        FOR BANK OF MAHARASHTRA 
 Saroj Kumar Paswan CHIEF MANAGER &AUTHORISED OFFICER

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, Bhiwandi,
Ph: 02522-231902 / 229689.Email bom586@mahabank.co.in, 

Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

M/S Paan Group Through its Partners Borrower: A)Mr Deepen Manubhai Parekh Res. Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka , Bhiwandi 421302, B)Mr Nilesh Manubhai Parekh Res Address -84/c ,Mansarovar Housing society Varal 
Devi Road ,Dhamankar Naka ,Bhiwandi 421302 C)Mr Niraj Kumar Patira Res Address –H NO SS-3/103,Mansarovar Garden ,Opp VARAL 
Devi Lake Bhiwandi 421305Office Address: 1359/4 New Kaneri,near Varaldevi Temple Bhiwandi.
2. Guarantor- Mr Chetan Chhotalal Parekh Res Address -83/B ,Mansarovar Housing Society Varal Devi Road Dhamankar Naka  Bhiwandi 
Dear Sir/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to you No. 1.stood as 

Borrower & Guarantor And No 2 stood as Guarantor and Mortgagor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues are as under :-

BOM/ / 13(2) Notice /PAAN GROUP/2023-24                                                                        Date: 09.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No

Nature &
Amount of Credit 

facility

Security Present 
outstanding (as on 

09.01.2024)
1 CC-No- 

60151377716 
(Rs 

1,64,00,000.00)

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 
103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as 
som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover 
complex, Varaladevi lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 
421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh 
Patira 2.Registered Mortgage  of unit situated at survey no 48/35 Gala no 3, in powerloom 
shed bearing Municipal House no 1384/3, New Kaneri Kamatghar Bhiwandi Owened by 
Deepen Manubhai Parekh  3. Registered Mortgage  of unit situated at survey no 48/35 Gala 
no 3A , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri Kamatghar 
Bhiwandi Owened by Chetan ChottalalParekh 

Ledger Bal:
Rs. 1,66,57,814.57+ 

Unapplied Intt. 
Rs.481934.76 

Total Dues:-17139749.53 
Plus Unapplied 

interest thereon as 
applicable,expences 

and other chargesw.e.f. 
09/01/2024.

2 WCTL-
60403002639 

Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 
( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi 
lake ,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing 
survey no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  
of unit situated at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 
1384/3, New Kaneri Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3. Registered 
Mortgage  of unit situated at survey no 48/35 Gala no 3A , in powerloom shed bearing Munici-
pal House no 1384/3A, New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal  Parekh 

Ledger Bal:Rs. 
1828597.00+ Unapplied 

Intt. Rs.68141.88 
Total Dues:- 1896738.88 

Plus Unapplied 
interest thereon as  

applicable, expences 
andother charges w.e.f. 

09/01/2024.
3 GECL-

60359765443 
Primary: Hypothecation of stock & book debts Collateral :1.Registered mortgage Flat No 103 in 
building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building named as som shivam 3 ( 
s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd . situated at Mansarover complex, Varaladevi lake 
,Near police chowki & Varaladevi Talao  in Bhiwandi Distt Thane 421302. Bhiwandi bearing survey 
no 15/1(P),15/2 and 22 owned by Mr Neeraj Hasmukh Patira 2.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri 
Kamatghar Bhiwandi Owened by Deepen Manubhai Parekh  3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A  , in powerloom shed bearing Municipal House no 1384/3A, New Kaneri 
Kamatghar Bhiwandi Owened by Chetan Chottalal   Parekh 

Ledger Bal:
Rs. 2148402.12
+ Unapplied Intt. 

Rs.60792.67 
Total Dues:- 2209194.79
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.
4 TL-

60391958130
Primary: Hypothecation of stock & book debts, Collateral :1.Registered mortgage 
Flat No 103 in building no 3(s s -3) (as per municipal sanction no B Type 2 ) in building 
named as som shivam 3 ( s s 3) in soam shivam bilg nos 1,2,3 & 4 CHS Ltd. situated at 
Mansarover complex, Varaladevi lake,Near police chowki & Varaladevi Talao in Bhiwandi 
Distt Thane 421302. Bhiwandi bearing survey no 15/1(P),15/2 and 22 owned by Mr 
Neeraj Hasmukh Patira .2.Registered Mortgage of unit situated at survey no 48/35 Gala 
no 3, in powerloom shed bearing Municipal House no 1384/3, New Kaneri Kamatghar 
Bhiwandi Owened by Deepen Manubhai Parekh, 3.Registered Mortgage  of unit situated 
at survey no 48/35 Gala no 3A , in powerloom shed bearing Municipal House no 1384/3A, 
New Kaneri Kamatghar Bhiwandi Owened by Chetan Chottalal Parekh 

Ledger Bal:
Rs. 0306500.56 
+ Unapplied Intt. 
Rs.162707.21 
Total Dues:-

 Rs10469207.77
Plus Unapplied interest 
thereon as applicable 
expences and  other 

chargesw.e.f. 09/01/2024.
5 FITL-

60391959597
Ledger Bal: Rs.1460496+ 

Unapplied Intt Rs.62900.01
Total Dues:- 1523396.01
Plus Unapplied interest 
thereon as applicable 
expences and other 

chargesw.e.f. 09/01/2024.

 
 

 
 

 
 

 
 

 
 

 
  
 
 
 
 
  
 

 
  

 
 

  

  
 
 
 
 
  
 
 

  
 

   

 
 

 
 

   
 
 
 
 
 
  
 

 
 

 
 

 
 

 

   
 
 
 
 
 
  
 

 
 

 

 
 

 
 

  
 
 
 
 
 

  
 

  

 
      

 
 

      
     

       
       

     

 
  

 
 
 

 
 

 
 
 
 

 
 

 
 

 
 

 
 

NARPOLI BRANCH- 0586:- Hari Om Empire, Anjurphata, 
Bhiwandi,Ph: 02522-231902 / 229689.
Email bom586@mahabank.co.in, 
Head Office: LOKMANGAL,1501,SHIVAJINAGAR,PUNE-5

1) Borrower: M H TEXTILES, Prop- Mr. Mohd Hanif Moharram Ali Nasari,  Office Address: 12 A Shop No 2 Kalyan Road 
Bhiwandi-421302, Residential Address: House no 1242 Ground Floor Ampada Road Ansari Mohalla 4th Nizampura 
Bhiwandi Thane Maharashtra 421302

2) Guarantor: Mr. Harikishan Sawarmal Mawandia,   Residential Address: B 307 Sagar Complex Building no 5 Jesal Park 
Bhayander East Thane Maharashtra 401105

Dear Sirs/Madam, 
Sub:Notice U/s. 13 (2) of Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 

2002.
1. That at your request, the following credit facilities have been sanctioned by Bank of Maharashtra, Narpoli Branch to 

you No. 1. Stoods as Borrower  And No 2 stood as guarantor of the said facility
2. That the details of the credit facilities, the securities charged in favour of the Bank and the present outstanding dues 

are as under –

3.. That in consideration of the said credit facilities availed, the Borrowers and Guarantors have executed the necessary 
documents in favour of the Bank including the following documents and also created charge and securities in favour 
of the Bank as above mentioned.

 For WCTL(previously Cash credit Limit) Rs. 24,00,000.00 
     • RF-45 -  pplication for Credit Facilities Dated 22/03/18   •RF 46 & 47/New DO1: Demand Promissory Note Dated 22/03/2018
 •  Hp 1 : Deed of Hypothecation for All Facilities Dated 22/03/2018    • POA : Powr of Attorney date 17/03/2018
 • Registered Mortgage of Property
      For FITL, Rs. 5,00,000.00
 The details of the creation of charge are as under:  i)Name of the executant/s: Mr. Mohd Hanif Moharram Ali Nasari
      ii)  The nature of charge:  Hypothecation & Registered Mortgage    iii) Description of the property mortgaged / hypothecated. 
  Primary security:. Hypothecation of stock and Book Debt
 Collateral security: Registered  Mortgage of Reg Mortgage of the Land and construction thereon being part of N A Plot from 

S no 53 Hissa No 2 and S no 53 Hissa No 3  corresponding to part of CTS 4386 Bhiwandi Thane Maharshtra 421302
2. That you have failed to adhere to the terms and conditions of the sanction and made defaults and accordingly the account has 

been classified by the Bank as NPA on 28/12/2023 in accordance with the prescribed norms issued by Reserve Bank of India. 
In spite of our repeated demands, the borrowers have not paid the outstanding amount in the account.

3. That you have still not repaid the dues of the Bank and hence in exercise of powers conferred on the Bank under the 
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (SARFAESI) and without 
prejudice to the rights of the Bank, the Bank hereby calls upon you to repay in full the aggregate amount of Rs. 2642221.22 
Plus unapplied interest from 28/12/2023  p.a. plus charges, cost, expenses till date of realization within 60 days from the date 
of receipt of this notice; failing which, in addition to and without prejudice to the other rights available to the bank, the bank 
shall be entitled to exercise any / or  all of the powers under Sub-Sec.(4) of Sec. 13 of the aforesaid Act in respect of these 
securities / properties enforceable under the Act, in which case you shall also be liable to further pay all costs, charges and 
expenses or other incidental charges, which please note.

 The powers available under the Act inter alia include- a)To take possession of the secured assets mentioned at 4(iii) 
wherein the security interest has been created as above mentioned together with the right to transfer by way of lease, 
assignment or sale, for realizing the secured asset.  b)To take over the management of the business of the borrower including 
right to transfer by way of lease, assignment or sale and realizing the security.c) To appoint any person as Manager to manage 
the secured assets, the possession of which will be taken over by us and the Manager shall manage the secured assets and 
any transfer of secured assets shall vest in the transferee all rights in or in relation to, the secured assets, as if the transfer had 
been made by you. d)To write to or issue notice in writing to any person, who has acquired any of the secured assets against 
which security interest has been created from whom any money is due or may become due to you to pay us the money.

4. Please take a note that as per Section 13 (13) of the Act, after receipt of this notice, you are restrained from disposing off or 
dealing with the securities without our prior written consent. 

5. Although the security/ies described at Sr. No.above, being Agricultural lands, are not enforceable under the SRAFAESI Act, 
the Bank has not given up this security and reserves its right to enforce the said security/ies before appropriate forum or 
otherwise as deemed fit. (In case agriculture land is one of the securities).  

6.  The borrower’s attention is invited to the provisions of sub-section 8 of Sec 13 of the Act, in respect of time available, to 
redeem the secured assets.

FOR BANK OF MAHARASHTRA 
Saroj Kumar Paswan, CHIEF MANAGER &AUTHORISED OFFICER

BOM/NARPOLI/Thane/ SARFAESI/M H Textiles/2022-23                      Date: 08.01.2024
BY REGISTERED A.D./SPEED POST/HAND DELIVERY

Sr. 
No.

Nature & Amount of Credit 
facility

Security Present outstanding  
(as on 30/11/2023) 

1 WCTL(Previously giv-
en as Cash Credit Lim-
it) of Rs. 2400000.00

Primary: Hypothecation of stock & book debts
Collateral : Reg Mortgage of the Land and construction 
thereon being part of N A Plot from S no 53 Hissa No 2 
and S no 53 Hissa No 3 corresponding to part of CTS 
4386 Bhiwandi Thane Maharshtra 421302

Ledger Bal:Rs. 2373473.22 + 
Unapplied Intt. @11.80% 
Plus penal interest @ 2%,
plus other Expenses, if any.

2 FITL OF RS. 500000.00 Ledger Bal:Rs. 268748.00 + 
Unapplied Intt. @9.20% Plus 
penal interest @ 2%,plus 
other Expenses, if any.

 


