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‘Sub: Updates
Dear Sir/Madam,

AKARSHAN TALOJA DISCUSSION NOTE

Arihant Akarshan project at Taloja launched in April 2022 saw flying colors of sale
upto 350 flats. All permissions of commencement certificate from Panvel Municipal
Corporation/ environmental clearance from authority SEIA and consent to
establishment from MPCB was granted & construction started and initiated at site
reached below ground works. RERA registration was obtained. In the month of

hazardous waste management site. The project had to be stopped, halted on request
by Panvel Municipal Corporation. The Company appointed Lawyers, Consultants and
learned people. Techno legal on the subject matter to study, represent the Company
on all forums and courts. The company on conscious decision and risk mitigation
decided to refund all the bookings made by cancellation process to each and most of
the flat and shop buyers till to date/ some pending for documentations. This has led
to cash flow shortage. Though prima facie it 100ks to be @ 105 to the company on
losing a vital projectin the clding company & it prafits & murbers & performan
but it appears the company will not lose its investment as the lands may be directed
108 acgitaition of lanl by Government of Maharashira which wil rosul o mltple
amounts to tune of estimated 100 crores and above as compensation to the lands on
regular acquisition or partial by of TDR FSI as reported by the Techno-legal
consultants study. The outcome is awaited in due course of time shortly.

This is brought to the notice & knowledge of all the board members and shareholders
as a major point of discussion & the Chairman has appraised of the subject to the
entire board. R
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You are requested to please take the same on record, and inform the Stakeholders
accordingly.

Thanking you,
Yours faithfully,

Foand e belalf of the Board of Diroctors
Arihant

Ashok Chhajer
Chairman & Managing Director
DIN: 01965094

LS1900MHI9BIPLED29643  ArantAus, -Wing 25" e et N 13/,
i v, T gt o, Tol.: 022 6249 3333 wwasknetin

022 6249 3344 | Email  + info@asl.netin

Tershe, How bl Mahores




		2023-05-24T10:36:11+0530
	Ashokkumar Bhanwarlal Chhajer
	I am the author of this document




