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Ref, PILC/20 August 3, 2020
\

BSE Limited The Manager,

Phiroze Jeejeebhoy Towers, Listing Department,

Dalal Street, : The National Stock Exchange of India Ltd.

MUMBAT — 400 001 Exchange Plaza, 5 Floor, Plot No.(/1, G-

Block, Bandra-Kurla Cmplx, Bandra (E},
MUMBA! - 400 051 ‘

Dear Sirs,
Sub:  Board Meeting held on 31.07.2020 to approve the Audited
financial results for the quarter and year ended 31% March,
2020 '

Ref: Our letter Ref. No.PILC/20 dated 23.07.2020 and
31.07.2020

We have observed on verification of BSE and NSE sites that Auditor's Report on Financial Results
have not been filed. Hence, please find enclosed herewith Auditor’s Report on Standalone
Financial Results for the quarter and year ended 31 March, 2020.

We regret for the inconvenience caused to you in this regard.

Kindly acknowiedge receipt of the same.

Thanking you,

Yours falthfully,
For PATSPIN INDIA LIMITED

AN T
Um‘ang/ Patodia
Managing Director

!

Fricl:ala
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LU KRIBHNAM & CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDMTOR'S REPORT
To the Board of Directors of pﬁiﬁ@}iﬁ India Limiied
Report on the Audit of the Standalone Financial Resulis

Upindon

1. We have audited the accompanying standalone quarterly Bnancial results of PATSPIN
INDIA LIMITED (the “Cornpany”), for the quarter ended March 31, 2020 and year to
date results for the pariod fram April 01, 2019 to March 31, 2020 attached herewith
{the "Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBL {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {the “Listing Regulations”).

in our opinion and to the best of our information and according to the explanations
ghven to us, the statements: '

. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

fi. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standard and other accounting
principles generally accepted in India of the net loss and other comprehensive loss
and other financial information of the Company for the quarter ended March 34,
2020 and vear to date results for the period from April 01, 2019 to March 31, 2020

Basis for Opinion

2. We conducted our audit of the Statements in accordance with the Standards on
Auditing {"SA”s) specified under Section 143{10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics tssued by the thstitute of Chartered
Accountants of India {"ICAI") together with the ethical requirements that are refevant
to our audit of the Standalore Financial Results under the provisions of the Act and
the Rules thersunder, and we have fulfiled our other ethical responsibilities in
accordance with thase requirements and the ICAl's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion,

Sarm's Mothaneol Towsy, & 3-1, West Club Road, Shenoy Magar, Chennai - 400 030,
Tl : 044 - 2620 9657 / 2620 9410 | Telefox : 044 - 2620 2415
il okrisheo@agmuil com, ca@lukrisheo.com | Website  wwwlukasheo.com




Materfal Uncertainty Relstod to Golng Concern

1

The financial statement indicates that the company has eraded its net worth, This
roendition indicates that the company may find it dilficult to continue as a going
concern. Pursuant to that, the company has approached the consortium ¢f bankers
with a resoluiion plan for restructuring of its debts and we hove been informed by
management that it has been accepted by the consortium and now in the process of
sanciion.

Our opinion is not modified in respect of this matter.

Managemeni’s Responsibiities for the Standalone Financial Resulis:

4.
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These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements, This Statement, is the
responsibiity of the Company’s Management and approved by the Board of Directors,
has been complled fram the related audited \nterim condensed standalone financial
statements for the year ended March 31, 2020. The Company’s Board of Directors are
responsible for the preparation and presentation of the Standalone Financial Results
that give a true and fair view of the net loss and other comprehensive loss and other
financial information in accordance with the recognition and measurement principles
laid down in the applicable Accounting Standard, prescribed under Section 133 of the
Act, read with relevant rules issued thersunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.,

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financiat controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentalion of the Standalone Financial Results that give a true and fair view and is
free from material missiatement, whether due to fraud or error,

In preparing the Standalone Financial Results, the Board of Directors are responsible
for assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeling the financial reporting
orocess of the Company,




Auditor's Responsibilities for the Audit of the Standalone Flnaveial Results

I3

8. Our objectives are to obtain reasonable assurance aboul whether the Standalone

Hnancial Resuits as a whele is free from material misstaternent, whether dua to fraud
or error, and to issue an auditor's report that includes our opinlon. Reasonable
assurance is a high level of assurance but is not a guarantee that an sudit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstaternents canarise from fraud or errav and are considered material if, individuaily
ar in the apgregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

9. As part of an audit in accordance with SAs, we exercise professional judgrment and
maintain professional scepticism throughout the audit, We also:
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identify and assess the risks of material misstatement of the Standalone Firancial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficlent and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the averride of internal control,

Ohtain an undeystanding of internal financlal controds relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinton on the effectivenass of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors,

Evajuate the appropriateness and reasonahbleness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations,

Conclude on the appropriateness of the Board of Directors’ use of the going
cancern basis of accounting and, based on the audit evidence obtained, whether a
material unrcertainiy exists related to events or conditions that may cast significant
doubt on the ability of the Company to continue as a going concern. If we conchutle
that a material uncertainty exists, we are required to draw attention in our auditor’s
repori to the related disclosures In the Statement or, if such disclosures are
inadequate, to modify owr opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

Evaluate the overall presentation, structufe and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone Financial
Results represent the underiying transactions and events in a manner that achieves
fair prasentation.




Vil. Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial Results,

10. We communicate with those charged with governance regarding, among other
rnatters, the planned scope and timing of the audit and significant audit findings,
including any slgnificant deficiencies in internal controt that we identify during our
audil.

11, We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thaught to bear on our independence, and where applicable, refated safeguards.

Other Matters

. Onaccount of the COVID 19 related lockdown restrictions, Management was not able
to perform the year end physical verification of inventories In aggregating to
Rs. 2590015 lakhs at certain locations. Consequently, We have performed aiternative
audit procedures to audit the existence of inventory as per the guidance provided in
SA 501 “ Audit Evidence ~ Specific consideration to selective items” which includes
physical verification done hy the management during the year and thelt supporting
documents relating to purchases, construction and sales and have obtained sufficlent
audit evidence to issue owr unmodified opinion on these standalone financial
statements,

ii.  The Standalone Financial results include the results for the guarter ended March 31,
2020 being the balancing figure batween audited figures In respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to fimited review by us.

§ Our opinion is not modified in respect of those matiers.

For L U Krishnan & Co.
Chartered Accountants
Firm's Registration No: 0015275

fowt”

. P K Manoj
Place: Chennal X Partner
Date: 31-07-2020 _ Mermbership No.207550

UDIN: 20207550AAAABNA413




