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Date: September 20, 2023 

 

To 

BSE Limited    The National Stock Exchange of India Limited 

P J Towers,    “Exchange Plaza”, 

Dalal Street,    Bandra – Kurla Complex,  

Mumbai – 400 001  Bandra (E), Mumbai – 400 051 

 

Scrip Code: 541450  Scrip Code: ADANIGREEN 

 

Dear Sir, 

 

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 – Media Release 

 

Please find attached a Media Release titled “AGEL and TotalEnergies to expand 
partnership, TotalEnergies to invest USD 300m in an AGEL-TotalEnergies JV”. 
 

You are requested to take the same on your record. 

 

Thanking You 

 

Yours Faithfully, 

For, Adani Green Energy Limited 

 

 

Pragnesh Darji 

Company Secretary 

 



 

Media Release 

AGEL and TotalEnergies to expand partnership, 

TotalEnergies to invest USD 300m in an AGEL-

TotalEnergies JV 

 

Ahmedabad, September 20, 2023 –Adani Green Energy Limited (AGEL) and TotalEnergies 

have entered into a binding agreement to create a new JV, equally owned by TotalEnergies 

and AGEL, with a 1,050 MW portfolio. This portfolio will comprise a mix of already 

operational (300 MW), under construction (500 MW) & under development assets (250 

MW) with a blend of both solar & wind power. AGEL will contribute to the JV the assets 

and TotalEnergies an equity investment of 300 MUS$ which will further support their 

development.  

Thanks to this new transaction, TotalEnergies will reinforce its strategic alliance with AGEL 

and support the company in becoming the Indian leader of renewable energy, with a target 

of 45 GW renewable power capacity by 2030.  

Adani Group Chairman, Mr. Gautam Adani, commented; “We are delighted to extend our 

long-term partnership with TotalEnergies in AGEL. The investment will further strengthen 

the pivotal role played by AGEL in India’s glide path to decarbonization. This will help 

deliver our vision to have 45 GW renewable energy capacity by 2030.” 

TotalEnergies’ Chairman and CEO, Mr. Patrick Pouyanné, commented; “TotalEnergies has 

been actively developing, notably through AGEL, its presence in the Indian renewable 

power market, a very interesting market by its size and growth and the early development 

of a merchant market. After our first joint-venture AGEL23 in 2020 and our acquisition of 

shares in AGEL in 2021, this new joint-venture with AGEL will enable us to speed up our 

development through direct access to a large portfolio of assets and to support the 

ambition of AGEL in becoming the Indian leader of renewable energy.” 

The completion of the transaction shall be upon satisfaction of customary closing 

conditions including the receipt of certain regulatory approvals. 

About Adani Green Energy Limited 

Adani Green Energy Limited (AGEL), is the renewable energy platform of Adani Portfolio. The 

company has one of the world’s largest renewable portfolios, with locked-in growth of 20.4 GW 

across operational, under-construction, awarded and acquired assets, catering to investment-grade 

counterparties. The company develops, builds, owns, operates, and maintains utility-scale grid-

connected solar and wind farm projects. AGEL is focused on decarbonization of power generation 

and is helping India meet its sustainability goals.  

For more information, please visit www.adanigreenenergy.com 

For media queries, Roy Paul, roy.paul@adani.com  
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