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CIN: 127100KL1994PLC00B03 (—/ > TITAGARH \NAGONS LIMITED
Regd. Office: 666/12, Anna Aluminium Building, Kizhakkambalam, = CIN : L27320WB1297PLC0B4819
Aluva, Ernakulam. Kerala - 683562 TITABARH - Registered Office : 756, Anandapur, E M Bypass, Kolkata - 700107
r "’ . . . . ., .
Web: www.vpbil.com, E-mail: vpbiltd@gmail.com, Tel. No. 0484 2680701 Tel : 033-40190800, Fax : 033-40190823, E-mail : corp@titagarh.in, Website: www.titagarh.in
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020
HALF YEAR ENDED SEPTEMBER 30,2020 (Rs. In lakhs)
IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND AS) STANDALONE CONSOLIDATED
e e Belniaths) — Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended
St Particulars 30092020 | 30062020 | 30092019 | 30092020 | 30092019 | 31032020 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020 | 30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 | 31.03.2020
1{Total Income from operations W%%%%%% (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) |(Unaudited)|(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
3[Net Profit / (loss) for the period (before tor ver oS s R [ m——. R —— 1| Total Income from operations 290,115.54 | 13,819.99 | 34,234.46 | 42,935.53 | 76,115.35 [1,48,421.49 | 42,300.81 | 21,837.97 | 41,613.28 | 64,138.78 | 89,988.87 [1,76,632.43
e o s T . _ . . . 2| Net Profit/(Loss) for the period
| |Exceptional and/or Extraordinary ttems) 361 (169.50) (20359) (166.29) B4726)) (52534 ( before Tax and Exceptional items) 1,930.34 | 446.16 | 1,551.96 | 1,484.18 | 3,193.23 | 6,285.60 83547 | -2,404.66 | 1,231.22 | -1,569.19 | 2,560.38 | 3,745.79
ofit for the d after after]| A
Bt R d el 61|  gessw| @oson| (esas)| @eesy| (sess 3| Net Profiti(Loss) for the period before
5[Total Comprehensive Income for the period tax (after Exceptional items) 1,930.34 | -446.16 | 1,551.96 | 1,484.18 | 3,193.23 | -9,849.84 83547 | -2404.66 | 1,231.22 | -1,569.19 | 256038 | 3,745.79
(Comprising Profit/(Loss) for the period (after tax) and 361 (169.90) (205.91) (166.29) (349.58) (486.84) 3
| [other Comprehensive Income (after tax) 4 | Net Profit/(Loss) for the period after
| 6[Equity Share Capital 135000 | 135000 | 135000 | 135000 | 135000 | 135000 tax (after Exceptional items) 1,394.06 | -30247 | 1,291.07 | 1,091.59 | 2,558.43 | -7,992.49 301.02 | -2,174.66 773.56 | 1,873.64 | 1,728.81 | 5796.34
7| Reserves (excluding Revaluation Reserve) as shown in|
| [the Audited Balance Sheet of the previous year. - - - (2,094.09) 5| Net Profit/(Loss) for the period from
Ason Ason Ason Ason Ason Ason discontinued operations - - - - - - - - - - | -5122.43 [ -9,410.55
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.202¢ | 30.09.2019 | 31.03.2020 v e
8|Earnings Per Share (of Rs.10/- each) (for continuing] 6 | Total Comprehensive Income for the
_‘MMP period [Comprising Profit/(Loss) for
Basic: 0.03 (126) (1.53) (1.23) (2.59) (3.61) the period (after tax) and Other
[putea: i _ 0.03 126  (153) _(1.23) (2.59) (361) Comprehensive Income (after tax)] 1,386.03 | -30541 | 1,293.68 | 1,080.62 | 2,563.99 | -8,004.24 208.50 174.98 8.81 383.48 1579 | 528.28
Note: The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 7| Paid-up Equity Share Capital 2312142 | 231211 | 231056 | 231242 | 231242 | 231242 | 231242 | 231242 | 231242 | 231242 | 231242 231242
Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the 8 | Enmiros Pac Shers (58T Ficeviiiie
Quarterly Financial Results are available on the Stock Exchange websites-www.bseindia.com and on the company's fR:;g ; # ('i ) 4 =
bsite:- -vpbil-r.om o. 2 .ea ) (for cgn nuing an
we - WWW discontinued operations)
By order of the Board i )
Sd/- Basic (*not annualised) 147 -0.26 1.08 0.91 215 .71 0.41 -1.76 0.68 -1.35 -2.86 2.96
KLV Narayanan Diluted (*not annualised) 147 0.26 1.08 0.91 2.15 6.71 0.41 -1.76 0.68 -1.35 2.86 2.96
Place : Kizhakkambalam Managing Director Notes :
Date :12.11.2020 DIN:01273573 1 The above is an extract of the detailed format of Financial Results for the quarter and half year ended on 30th September, 2020 filed with the Stock Exchanges under Regulation 33 of the

SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarter and half year ended on 30th September, 2020 are available on stock exchanges
websites (www.nseindia.com and www.bseindia.com) and on the Company's website (www.titagarh.in)

2 The above financial results for the quarter and half year ended 30th September, 2020 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on November 10th & 11th, 2020. _
For and on behalf of Board of Directors

Hemisphere Properties India Limited Plaos:; Kolkata Anil Kumar Agarwal
p p Date : November 12, 2020 Director (Finance) & Chief Financial Officer ||
CIN : U70101DL2005GOI132162 :
Reg. Office Address : Room No.144, C-Wing, Nirman Bhawan,
Maulana Azad Road, New Delhi 110001 Website : www.hpil.co.in
Extracts of Unaudited Financial Results for the Quarter and Half Year Ended on September 30, 2020 (in Lakhs)
For the quarter ended For the half year ended  |For the year ended
September| September | September | September March 31 2020
Particulars 30 2020 302019 30 2020 30 2019
(unaudited)| (unaudited) | (unaudited) | (unaudited) (audited) s P E c lA L l T Y

Total Income from operations (Net) 0 0 0 0 0 RESTAURANTS LTD.

Net Profit(Loss) from ordinary Activities (38.57) (1.16) (142) (10.96) (102.17)

before Tax (before Exceptional items) Regd. Office: “Uniworth House” 3 A, Gurusaday Road, Kolkata-700 018.

Net Profit{Loss) from ordinary Activities (38.57) (1.16) (142) (10.96) (102.17) CIN: L55101WB1999PLC090672. Tel.No.: (91 33) 2283 7964 Email: corporate@speciality.co.in Website: www.speciality.co.in

before Tax (after Exceptional items) Extract of Financial Results for the quarter and half year ended 30 September, 2020

Net Profit{Loss) from ordinary Activities (28.54) (0.86) (105.08) (8.11) (75.74) % in Lakhs (Except per share data)

after Tax (after Exceptional items) St C: Id: St C Standal Consol d

Total Comprehensive income afier taxes (28.54) (0.86) (105.08) (8.11) (75.74) Quarter Ended Quarter Ended Six months ended on Six months ended on | For the year | For the year

and Non controlling Interest sr. S riardir 30.09.2020 [ 30.06.2020 [ 30.09.2019 | 30.09.2020 [ 30.06.2020 | 30.09.2019 | 30.09.2020 [ 30.09.2019 | 30.09.2020 [ 30.09.2019 | 31.03.2020 | 31.03.2019

Paid up Equity Share Capital 28500 % 28500 5 28500 No. |(Unaudited) | (Unaudited) |(Unaudited) |(Unaudited)| (Unaudited) |(Unaudited) | (Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)| (Audited) {Audited)

Reserves excluding Revaluation Reserve as 0 0 0 0 0 1 | Total Income from operations 1,964 827 8,850 1,964 827 8,850 2,791 17,609 2,791 17,608 35,779 85,779

;gr B'alancc sheet ot“qmw‘ous af‘co}mting year 2 (hll]:ft;erosfgt a:/e(mfﬁ ‘}g:tpv%rme' p—_— (1,437) (1,964) (463) (1,437) (1,964) (494) (3,401) (581) (3,401) (641) (3,816) (3.877)

hi_lmln:__,‘-ﬁ per share ( IAmm continuing and 3 | Share of loss in Joint venture n = = @ (3) - = - @ - = (13)

discontinuing operations) 4 | Net Profit / (Loss) (1,437) (1,864} (463) {1,441) (1,967) (494) (3,401) (581) (3,408) {841} (3,908) (3,880)

Basic (0.01) 0 (0.04) 0.00 (0.03) before tax for the period

Diluted (0.01) 0 (0.04) 0.00 (0.03) 5 | Net Profit / (Loss) (1,437) (1,964) (463) (1,441) (1,967) (484) (3,401) (581) (3,408) {641) (3,816) (3,800)
L - = - 1 > . after tax for the period
The above results have been reveiwed by an Audit Committee and approved by the Board of Directors at their meeting held on 8 | Total comprehensive Income for the 1.413) 2,013 @s7) (1.397) 2,025) @an) 3.426) 599) ©.423) 8 3.885) @841
12.11.2020 period (comprising profit / {loss)

for the period (after tax) and other
Comparative figures have been regrouped / recasted/ rearranged wherever deemed necessary to confirm to current period classifica- comprehensive income (after tax)
tion and negative figures have been shown in bracket. 7 | Paid-up equity share capital 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696 4,696
5 e " I . R ’ ’ . . (face value of Rs. 10 per share)
Note:- The above is an extract of the detailed format of Quarterly Financial Results filed with Stock Exchanges under Regulation 33 8 | Earnings por equity share (of ¥ 10/-
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The Full format of the Quarterly Financial Results are sach) (not annualised for quarters) - — — — _— - - Y - _— - -
avaiab s Siok Bicclianias wekss i Beelndiis ekl . . s o hiniléod (a) Basic f 5 . . . 1. .24) i 4 1. 8. A
available on the Stock Exchange website (www.bseindia.com/www.nseindia.com) and C om.pan) s website (\\.““ hpll-u) u.1) ) (b) Dilibed 3.06) “.18) 0.99) @.07) (4.19) 1.05) 7.24) (1.24) 7.26) (1.36) ©.13) ©.09)
For and on behalf of Hemisphere Properties India Limited T
% ote:
. Sd/- 1. The above is an extract of the detailed format of quarter and half year ended Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Place : New Delhi (D. Thara) Regulations, 2015, to make the same available on the websites of the Stock Exchanges on which the Shares of the Company are listed, namely, www.bseindia.com and www.nseindia.com. The full format of the
Date Nov. 12, 2020 Chairman -cum Managing Director said results are also available on the Company's website www.speciality.co.in.

2. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12 November, 2020.

For and on behalf of the Board
For Speciality Restaurants Limited

Indranil Chatterjee

'NfA,\ #i MAX FINANCIAL SERVICES LIMITED S::t:.1lgkliln;s::'r1ber 2020 Deputy Managing Director
CIN: L24223PB1988PLC008031 ' (DIN : 00200577)
Registered Office: Bhai Mohan Singh Nagar, Village Railmaijra, . .
Tehsil Balachaur, District Nawanshahr, Punjab — 144 533 rarararaaar | ASIA KITCHEN | ‘ sigras | _ | carg | | | |

Tel: 01881462000, 462001 Faxc: 01881- 273607 T ; | ohl calowt i | oiomar omi | RIYASAT | mezzuna | ONG | roplola | EPISODEONE | SweetBengal
Website: www.maxfinancialservices.com B -

E-mail: investorhelpline@maxindia.com

NOTICE

Notice is hereby given that the following share certificate has been lodged with the
Company by the transferee for transfer of shares as per SEBI Circular No.
SEBI/HO/MIRSD/DOS3/CIR/P/2018/139, dated November 6, 2018. The below
mentioned equity shares has been transferred to Investor Education and Protection Fund
("IEPF") by the Company as per the provisions of Section 124(6) of Companies Act, 2013
and Investor Education and Protection Fund Authority {Accounting, Audit, Transfer and
Refund) Rules, 2016. As per the IEPF Rules, the said physical transfer will be transferred @

A INILAID EHIRIA

through entitlement letterissued by the RTA/Company for the such cases:
Folio No.| Certificate Distinctive | No. of | Seller's| Buyer's Name

N Numbe Sh: N
Fror: mbe:'o Fro:lm r?o p— Odve ntz

V001450| 11385 | - |41833314183580 250 | VANITA |HEENA S MEHTA

[MATALIASANJAY L MEHTA ZUARI GLOBAL LIMITED

Any person(s) claiming or having any interest in the said shares or any person(s) having

any objection to the aforesaid Transfers of shares shall write/send hisiher objectionto the Regd. Office : Jai Kisaan Bhawan, Zuarinagar, Goa -403 726, CIN - L65921GA1967PLC000157
Company at above mentioned address or to Company’s Registrar and Share Transfer . i
Agent (RTA) i.e. MAS Services Limited, at T - 34, 2nd Floor, Okhla Industrial Area, Extract of Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2020

Phase - II, New Delhi - 110020, Phone: 011-26387281-83, email: info@masserv.com

within 30 days of publication of this notice, failing which the Company would be free to (INR in lakhs except per share data)

consider and Transfer of shares on merits, and the Company and RTA shall not be STANDALONE CONSOLIDATED
responsible for any loss financial or otherwise caused to any person(s). sr. . Quarter Quarter Quarter Half Year | Half Year Year Quarter Quarter Quarter Half Year | Half Year Year
This notice is also available on the website of the company i.e. No. Particulars ended ended ended ended Ended ended ended ended ended ended Ended ended
www.maxfinancialservices.com 30/09/2020 | 30/06/2020 | 30/09/2019 | 30/09/2020 | 30/09/2019 | 31/03/2020 | 30/09/2020 | 30/06/2020 | 30/09/2019 | 30/09/2020 | 30/09/2019 | 31/03/2020
By Order of the Board (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited) |(Unaudited) [ {Unaudited) | (Unaudited) | {Unaudited)| {Unaudited)| (Audited)
For Max Financial Services '-‘"'gd"f 1 | Total Revenue from operations 19372 13252 79.69 326.24 72939 571647| 2018638| 17.97829 | 1422484 | 3816467 2041897 77,10289
V. Krishnal: 2 | Net Profit/ {Loss) for the period ‘
Place: New Delhi Company Secretary & Compliance Officer (before Tax, Exceptional and'l or Extraordinary ltems) 399.37 238.94 1,380.01 638.31 1,969.16 5,431.33 (5,222.64)| (6,808.93)| {12,865.25)| {12,031.57)| (18,208.62)| (32,147.09)
Date: November 12, 2020 Membership No. FCS:6527 3 | Net Profit/ (L'oss) for the period before tax
J (after Exceptional and / or Extraordinary ltems) 24155 5658 | 1,380.01 20813 196946 174180 (5.22264) (6.808.93)| (12.865.25)| (12,03157)| (18,20862)| (32:485.10)
4 | Net Profit/ {Loss) for the period after tax (after Exceptional ltems) 67227 119257 | 1.349.00 | 1.864.84| 176749| 129241| (4.355.82) (5.21839)| (11.409.46)| (957421)| (16,85997)| (39,583.71)

5 | Total Comprehensive Income / {Loss) for the period
[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income / {Loss) (after tax)] 811913 [ 2567642 | (17.875.41) 33,795.55| (17,777.63)| (52,593.47) 5493.61| 1940515 | (34,207.73)| 24,898.76 | (37,751.50)((1,04,011.69)
. FRESHTROP F RU ITs LTD 6 | Paid up Equity Share Capital (Face Value of 10/- each) 294411 294411 294411 2,944.11 2,944.11 2,944.11 294411 294411 2,944.11 294411 2,944.11 294411
Regmered Office: A-603, Shapam N- Opp Kamava CIUbI §G. Road, Ahmedabad-380015 7 | Other Equity as per balance sheet of previous accounting year - - - - -| 1.28,14517 - - - - - 1,13,739.23
CIN: L15400G.J1982PLCO18365 | Website: www.freshirop.com | Email: secretarial@freshtrop.com 8 | Eamnings Per Share {of ¥10/- each) (for continuing operation) (not annualised)
EXTRACT OF UNAUDITED FINANCIAL RESULTS {a) Basic %) 2.28 405 458 6.33 6.00 439 (13.32) (16.12) (35.49) {29.44) (54.04) {124.64)

FOR THE QUARTER 30TH SEPTEMBER, 2020 {b) Diluted () 2.28 4.05 4.58 6.33 6.00 439 (13.32) {16.12) (35.49) (29.44) (54.04) (124.64)
NOTE:
Sioriarter | Sobma 2 | Sosemmamte | aind®e | amdod®s | “Mwehazm 1. The above is an extract of the detailed format of the financial results for the quarter and half year ended 30" September 2020, filed with the Stock Exchanges on 12" November 2020 under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Porticalars HNDE" | Medemen| MMER, |Setr | et | Gt Regulations, 2015. The full format of the Unaudited Financial Results for the quarter and half year ended 30" September 2020 are available on the Company's website www.adventz.com and on the website of the Stock Exchanges www.nseindia.com and
Muthed) | Audied) www.bseindia.com.
Total Income from operations (net) Al 8 1! 6,698.02
et ::":Eﬁ";}':ﬂ‘ Toefore tocand ‘::: EZi lﬂr ,:, :j : : ,.::: * 0180 2. The results have been prepared in accordance with the Indian Accounting Standards {“Ind AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.
e ol e guriodSfrs s o R 00 wmzn | 10874 o180 3. The Board of Directors of the Holding Company vide resolution dated 17" July 2020, has accorded its consent for Scheme of Amalgamation between the Holding Company and Gobind Sugar Mills Limited and their respective shareholders and creditors (‘the Scheme’).
A ot for e prd e for S PR e s ke g The Company has submitted the Scheme with BSE Limited ('BSE’) and National Stock Exchange of India Limited {'NSE’). Post receipt of approval from SEBI, the Company will file the application with relevant authorities. The Board of Directors of Gobind Sugar Mills
Total Cornprmiserabes Wcorma Tor the pariad 3T 5651 ) B257 3879 5535 Limited has also accorded consent to the Scheme vide their resolution dated 17" July 2020. The appointed date of Amalgamation as per Scheme is 01" April 2020
e D 050 51133 (38.15) 58439 81823 52108 4. Additional disclosure as per regulation 52(4) of Securities and Exchange Board of India (Listing Cbligation and Disclosure Requirement) Regulation 2015.
al [ TIWss | TI14%0 TS TIA50| 1150 |
Earing Fr e (01 Tl W ierdrary — = Half year Half year Year
= e ——tAT—eml T —sal s . Ended Ended Ended
o Particulars 30-Sept-20 | 30-Sept-19 | 31-Mar-20
NOTE : (1) The above financial resuits have been reviewed by the Audit Committee and No. (Unam) T gited) (Auditad)
subsequently approved by the Board of Directors at their mesting held on 11th November - -
2020. (2) The result have been prepared in accordance with the Indian Accounting a. Outstandmg debt {in INR lacs} 31,000.00 19,700.00 31,000.00
Standards ("Ind AS") as prescribed under section 133 of the Companies Act, 2013 read b. | Net Worth (in INR lacs) 164,59043( 1,65905.13| 1,31,089.28
with relevant rules issued thereunder. (3) The above is an extract of the detailed format of c. | Debenture Redemption Reserve Not Applicable [ Not Applicable | Not Applicable
Finanial Results for the quarter ended on 30.09.2020, filed with the Stock Exchange d. | Debt Service Coverage ratio 0.16 times 0.84 times 0.69 times
:;dgerlalR'egmaZt(])‘:g :%:L:':’ SE?Lf(tII-:uQng %:‘:9:_‘”" af:: F?elsc:‘:um Reff::rme'}:) e. | Interest Service Coverage ratio 1.20times|  2.56 times 2.25 times
ulations, 3 mat uarterly Financi Sults are avallable ontne f i i 19 i :
website of the Stock Exchange i.e. www.bseindia.com and also on the Company's i zse:;tEgg\l/terano ggg ::2:: 18.6? 1i2:: ggg :2::
AN N TR o : . . ' For and on behalf of the Board of Directors of
By order of the Board Zuari Global Limited
Date : 11-11-2020 I;g/R, FRESHTROP FRUITS LIMITED
Place : Ahmedabad T e R.S. Raghavan
Ashok Motiani | Managing Director Place : Gurugram Managing Director
DIN No. : 00124470 Date : November 12, 2020 DIN: 00362555
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SIMBHAOLI SUGARS LIMITED
(Formerly known as 'Simbhaoli Spirits Limited')
Regd. Office : Simbhaoli Dist. Hapur (U.P.) - 245207
CIN -L15122UP2011PLC044210
E-mail: info@simbhaolisugars.com Website: www.simbhaolisugars.com

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
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Place: Noida, India
Date : November 12, 2020

The above is an extract of the detailed format of financial results for the quarter and six months ended September 30, 2020 filed
with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of financial results for the quarter and six months ended September 30, 2020 are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and the Company's website (www.simbhaolisugars.com).
Indian sugar industry has been facing difficulties on account of high sugar production in the country since 2016-17 resulting in
surplus sugar and lower prices. For last several quarters, the Company has incurred losses due to high sugarcane costs fixed
by the state government and comparatively lower prices of finished sugar which are also regulated and controlled. The operations
of the Company remained intact and robust, due to stated reasons it has incurred continuing losses and its net worth has been
fully eroded. This has resulted delays in meeting the payment obligations to the lenders and sugarcane farmers in terms of their
respective agreements and understanding.

Recognizing the status of the sugar industry, the state and central governments have taken a number of measures to improve
the financial health, support for liquidation of cane arrears, fixing minimum obligation for exports to manage the sugar inventory
and providing subsidy to meet export expenses, fixing minimum support price of sugar, and mandatory blending of ethanol with
petrol with long term tendering and providing remunerative price of ethanol etc. Pursuant to an order of Hon'ble high court of
Uttar Pradesh, the sugar industry as well as the Company is confident to receive accrued benefits from state government under
the erstwhile sugar promotion policy (NSIPP 2004-09).

All these measures including likely continuity of sugar exports assistance scheme, are expected to reflect in the revival of the
sugar industry and as well as the Company, in time to come on sustainable basis. Based on these steps, along with other
internal measures forimprovement being undertaken, the management believes that the regular operations at its manufacturing
facilities shall remain continued in the near foreseeable future.

On account of delays in servicing of loans, certain lenders to the Company have initiated recovery proceeding at various forums,
including filing of applications before the National Company Law Tribunal under the Insolvency and Bankruptcy Code, 2016 and
approached debt recovery tribunal. Against a criminal complaint filed by one of the lenders with the investigating agencies, the
Enforcement Directorate had passed an attachment order against certain assets of the Company to the extent of Rs. 109.80
crores, against which the Company has preferred an appeal with the appropriate authority and the matter is sub-judice. Enforcement
directorate had proceeded to take the constructive possession of the attached property on which an interim stay has been
granted by the Hon'ble Appellate Tribunal.

The Company is continuing to pursue a comprehensive debt resolution proposal with all the lenders. Majority of commercial
lenders have shown their inclination to accept the debt resolution proposal of the Company

Considering the steps initiated for achieving turnaround of the company and sugar sector, ongoing discussions with the lenders
for resolution of their dues and continuing manufacturing operations, these financial statements are continued to be presented
on going concern basis, which contemplates realization of assets and settlement of liabilities, in the normal course of business.
Impact of COVID 19 Pandemic

The Company has considered the potential impact of COVID 19 in preparation of financial results for the quarter and period
ended September 30, 2020 based on the information available toit up to the date of approval of these financial results. However,
theimpact of COVID 19 as well as negative outlook of sugar sector on the carrying amount of its property, plant and equipment’s
and consequential impairment could not be ascertained and provided for due to non- availability of requisite information on
account of lockdown restrictions.

The actual impact of COVID 19 may differ from what has been assessed by the Management as at the date of approval of these
financial results. The Company will continue to closely monitor any material change in future economic conditions and take
appropriate action as may be required.

The Credit Facilities availed by the Company have been classified as non-performing assets (NPA) by all the lenders and
interest thereon is not being charged to the loan accounts by commercial lenders as per circular of RBI. The Company has
submitted comprehensive debt resolution proposals with all the lenders to commensurate with its future cash flows. Majority of
commercial lenders have shown their inclination to accept the debt resolution proposal of the Company and some of them had
accepted the offered Earnest Money deposit. Accordingly, interest expenses pertaining to commercial lenders, for the current
quarter and six months ended September 30, 2020 amounting to Rs. 3,737 lacs and Rs. 7,330 Lacs (previous quarter and six
months ended September, 2019 amounting to Rs. 3,284 lacs and Rs 6,444 lacs respectively) has not been recognized in profit
and loss account. A total amount of Rs. 44,784 lacs towards accrued interest has not been provided for in the books of accounts
as on September 30, 2020.

The Hon’ble High Court of Uttar Pradesh had directed the state government to determine the interest liability for the period of
delayed payments of sugarcane price to cane growers for sugar seasons 2012-13 to 2014-15 by the UP sugar industry. No
demand, pursuant to the order and for subsequent period has been received by the company. Considering this and also prevalent
past practices, no provision towards the interest on delayed payment of cane price has been made in the accounts.

During this quarter ended Sept 30, 2020, on recommendation of Nomination and Remuneration Committee, the Board has re-
appointed Ms. Gursimran Kaur Mann as Managing Director (MD) and Mr. S. N. Misra, as Whole Time Director (WTD) w.e.f. Aug.
02, 2020 and Sep. 18, 2020 respectively and remuneration of Rs. 19 lacs and Rs. 3 lacs respectively have been paid to them
subject to approval of shareholders in the ensuing Annual General Meeting and other compliances.

In the consolidated financial results of the Company for the Quarter and six months ended September 30, 2020, the financial
results of Simbhaoli Power Private Limited (SPPL), a material subsidiary has not been consolidated, as the quarterly and six
months financial results of SPPL for period ended September 30, 2020 have not been yet finalized and approved by SPPL till
date. The consolidated financial results of the Company as at quarter and year ended March 31, 2020 have also been prepared
by consolidation based on the figures reported in the limited reviewed standalone balance sheet of SPPL as at December 31,
2019.

The transactions entered into between the Company and SPPL for the six months ended September 30, 2020 which have not
been eliminated in the consolidated financial results, have resulted in increase in the Total Revenue by Rs. 776 lacs (for year
ended March 31, 2020 amounting to Rs. 1366 Lacs) and Expenses by Rs. 605 lacs (for year ended March 31, 2020 amounting
toRs. 734 Lacs). Further, Decrease in the balances of subsidiary of Rs. 53 Lacs has been included in the consolidated balance
sheet in the respective assets heads.

In the limited reviewed results of SPPL for the nine months ended December 31, 2020, statutory auditor of the SPPL has drawn
Emphasis Of Matter in respect of following “During the quarter ended September 30, 2019, Uttar Pradesh Electricity Regulatory
Commission (‘UPERC’) has notified UPERC (Captive and Renewable Energy Generating Plants) Regulations, 2019 (‘CRE
Regulations 2019') which has, inter alia, reduced the tariff applicable to bagasse-based generation plants in the state of Uttar
Pradesh w.e.f. April 1, 2019 which is significantly lower than the prevailing tariff. As per CRE Regulations, such reduction in tariff
was made by UPERC citing lower fixed and variable costs for these power plants. This reduction in tariff may have an adverse
impact on the business and operations of Simbhaoli Power Private Limited (“SPPL”"), a subsidiary company. The management
of SPPL believes that there are anomalies in the process of tariff fixation and this reduced tariff notified by UPERC is based on
unrealistic assumptions and is contrary to past practices. SPPL, along with bagasse-based co-generators operating in the
State, have filed a writ petition with Hon'ble High Court of Allahabad, Lucknow Bench, challenging CRE Regulations 2019 which
have been accepted by the court. Pending outcome of the petition, the management of SPPL basis on opinion of legal counsel,
is confident of relief from the Hon’ble High Court and suitable modification in CRE Regulations 2019 and thus does not expect
the financial implications of this, if any, to be material.

SPPL has accounted for revenues from operations from April to September, 2019 at or basis pre CRE Regulations 2019 tariff
rates. W.e.f. October 01,2019, SPPL has billed and accounted for sale of power to the Uttar Pradesh Power Corporation Limited
(‘UPPCL), the customer of SPPL, at reduced tariff rate under protest and subject to outcome of Hon'ble High Court decision on
writ petition.

SPPL's computation, shows that revenue from operations for the nine months ended December 31, 2019 would have been lower
by Rs. 797 lacs and cost of material consumed for the nine months ended December 31, 2019 would have been lower by Rs 52
Lacs, if accounted for at or basis reduced tariff as per CRE Regulations 2019. Considering the current status and the matter is
sub-judice, it is not possible for the management of SPPL to estimate the extent of the change, if any, in the tariff.

The standalone results are available on Company’s website www.simbhaolisugars.com. The particulars in respect of standalone
results are as under:
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(Rs. in lacs)

. Quarter ended Sixmonths ended  |Year ended
Particulars of standalone 30.09.2020] 30.06.2020]30.09.2019 30.09.2020 | 30.09.2019 |31.03.2020

Net Sales/Income from operations 23,623 34,628 18,594 58,251 43,644 100,944
Profit/(Loss) before tax (2,262) (499) | (1,910) | (2,761) (2,869) (2,165)
Profit/ (Loss) after tax (2,262) (499) | (1,910) | (2,761) (2,869) (2,165)
Other Comprehensive Income - - - - - (272)
Total Comprehensive Income (2,262) (499) | (1,910) (2,761) (2,761) (2,737)
EBITDA (722) 1,191 (209) 469 487 4,599

Sugar, one of the major businesses of the Company, is a part of seasonal industry. The results may vary from quarter to quarter.
The previous periods figures have been regrouped/rearranged wherever necessary.
The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors of the
Company at their meetings held on November 12, 2020.
For Simbhaoli Sugars Limited
Sd/-
Gursimran Kaur Mann
Managing Director
DIN: 00642094
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2013 @ 8RT 230-232 & 1efiF U Agh Arferept Arferrast dufrll gR1 i 12.06.2020 &1
TR DY TS 2t AT IH ATRIDT TR IS BT BT ATARIDBRT, TG & FHET TS & forg
feste 23.12 2020 @ air fraffRa @1 7% 2 | S arfuet &1 wwela siear Ry &7 a1l B1g
2tk ST FeBT B SAYEIRP, ST S1erT S AfVATHT B EEAER P WY ST A Td AT B
Seld B W AT Afedral & a7 AR & U 9 awE 95 {5 a8 S U S At @t
gars @1 PR aRi & &8 F &9 &1 T vl ugd SY | SR d Afet o1 fakig e A
2, 1 faRIg & BROT @1 TABAT B UF URT IH GAT F AT A S | STENEIERT GRT
afer @ affafd AR o arel faeh ff afe @ sas MR ged @1 e e ) S
foram S |
ar: 11.11.2020 T/~
7t g wgramd/gsh <R oftem, siferawhr
T 607, FaeR-1841, FLTe T SR v A ST e, v 369, S 2,
= faeelt 110048 deeti.ojha@unitylegal.com
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