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The Corporate Relationship Department
Bombay Stock Exchange Limited,

¥ Floor, New Trading Ring, Rotunda Building
P.J. Towers, Dalal Street, Fort

Mumbai - 400 001

The Secretary

National Stock Exchange of India Limited
Exchange Plaza, Bandra — Kurla Complex
Bandra (E), Mumbai — 400 051

Dear Sirs/ Madam,

Concorde Block, UB City
24, Vittal Mallya Road,
Bangalore - 560 001
Phone: 080-30614366

Fax: 080-2223 1450
Website: www.3m.com/in

E-Mail: investorhelpdesk.in@mmm.com

November 13, 2020

Scrip Code - 523395

Scrip Code — 3MINDIA

Sub: Announcement of Unaudited Financial Results (Standalone and Consolidated) for the quarter

and six menth ended September 30, 2020.

Ref: Reg. 30(2) and Reg. 33 of SEBI (LODR) Regulations, 2015

This is further to our letter dated October 29, 2020, wherein we had intimated to the Exchanges,
the date of Board Meeting for the consideration of Unaudited Financial Results (Standalone &
Consclidated) for the quarter and six months ended September 30, 2020:

1. The Board of Directors have approved and took on record the Unaudited Financial Results
(Standalone and Consolidated) for the quarter and six months ended September 30, 2020 at
their meeting held today viz.,, November 13, 2020. The same was signed by Mr. Ramesh
Ramadurai, Managing Director of the Company. We enclose Unaudited Financial Results
(Standalone and Consolidated) for the half year and quarter ended September 30, 2020. We
are arranging publication of the results in the newspapers and in the website of the Company
as required under Reg. 33 read with 47 of SEBI (LODR) Regulations, 2015,

2. The Board of Directors appointed CS Parameshwar G. Bhat, Practicing Company Secretary
(FCS-8860 CP: 11004) as the Secretarial Auditor of the Company to conduct the Audit of the
Secretarial records of the Company for the financial years 2020-21. Other details with respect
to change in Secretarial Auditor of the Company are attached as Annexure B to this letter.

The Meeting commenced at |55 g.m. and concluded at

|2 S5 o

Kindly bring this to the notice of the members of the Exchange.

Thanking you,

Encl: as above

Yours faithfully,
For 3M Indig Limited,

\) e

(V. Srinivasan)
Company Secretary

Regd. Office & Factory: Plot Nos. 48-51, Electronics City, Hosur Road, Bangalore - 560100



BSR&Co. LLP

To

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Biock, 3™ Floor, Fax: + 91 80 46382 3999
Cff Intermediate Ring Road,

Bangaluru-560 071 India

Limited review report

Board of Directors of 3M India Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of 3M
India Limited (“the Company”) for the quarter ended 30 September 2020 and vear to date results for
the period from 01 April 2020 to 30 September 2020 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Inferim Financial Reporting” (‘Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial formation Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obiain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

forBSR & Co.LLP
Chartered Accounlants
Firm's Registration No.101248W/W-100022

“\\M X<

Vikash (fupta
Partner

Place: Bangalore Membership No. 064597
Date: 13 November 2020 UDIN No.: 20064597AAAAEQO5354

Registered Cffice:

B SR & Ca. (s partnership firn with Reglstration No. BAB1223) converted Into B 5 R & Co. LLP 14% Foor, Central Wing, Tower 4, Nesca Center,
{a Limited Liabifity Partnership with LLP Regfstration No. AAB-8181) with effect fiom Octoter 14, 2013 Westem Expross Highway, Goregaon (East], Mumbai - 400063



3M INDIA LIMITED
Concorde Block, UB city,
24. Vittal Mallya Road,
Bengaluru - 586001
India

Tele: +91 86 2223 1414

CIN No.: L31300KA1987PLC01 3543

3M INDIA LIMITED

REGD OFFICE: 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 566 100
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 2020

Rs. in Lakhs (except in respect of item 12}

Sl [Parlicufars 3 months ended 3 months ended 3 months ended & months ended & months ended 12 months ended
No 30 September 2020 30 June 2020 30 September 2019 | 30 September 2020 30 September 2019 31 March 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)

1 |Income
(a) Revenue from operations 64,783.12 31,851.56 70,157.84 9§,734.68 144,357 .59 276,487.73
(b) Other income 606.43 708.08 976,62 1.314.61 1,540.14 4,158.32
Total Income 68,329.55 32,659.64 7113443 88,049.19 145,887.73 280,646.05

2 |Expenses
(a) Cost of materials consumed 18,835.10 11,777.69 24,636.31 30,312.79 46,237 52 102,856.73
(b} Purchases of stock-in-trade 14,656.03 9,201.55 18,526.86 23,857.58 33,421.07 §59,197.11
(c) Changes in inventories of finished goods, stock-in-trade 6,153.88 (867 03) (506.39) 5,286.95 1,796.93 (822.45),
and work-in-progress
(d) Employee benefits expense 7.341.50 834157 7,050.13 15,683.07 15,149.28 2878215
(e) Finance costs 44 87 8258 76.80 127.45 161.07 361.11
(f) Depreciation and amertisation expense 1.613.86 1,450.17 1,332.24 3,064.12 277883 5737.70
(g) Other expenses (refer note 4} 7.418.10 8,080.30 10,559.47 15,508.40 21,780.77 51533.39
Total expenses 55,763.54 38,076.83 59,675.47 93,840.37 121,325.45 248,605.74

3 |Profit/ {loss) before exceptional Hems and tax {1-2) 9,626.01 {6,417.19) 11,458.96 4,208.82 24,572.28 32,040.31

4 |Exceptional items - - - - = =

5 |Profit] {loss) before tax (3+4}) 9,626.01 (5,417.19) 11,458.96 4,208.82 24,572.28 32,040.31

6§ |Tax expense:

(a) Current tax 1,265.62 - 1,791.78 1,256.62 8,570.78 933529

(b) Deferred tax 1,285.10 {1,425.80) 452.42 {140.70) 296.48 807.77

Total 2,540.72 (1,425.86) 2,244.20 1,114.92 8,867.26 10,143.06
7 |Net profit  {loss) for the period {5-6) 7,085,298 [3,991.39) 9,214.76 3,093.90 17,705.02 21,897.26
8 |Other comprehenslve income -

Items that will not be reclassifled subsequently to statement of|

profit or foss

(a) Remeasurements of net defined benefit {liability)/ asset (125.02) (125,02} (4.91) (250.04) (9.82) (500.09),

(b) Income tax relating to items notto be reclassified 3147 31.47 0.78 6294 247 125.86

subsequently to statement of profit or loss

Total other comprehensive income (net of tax) {93.55) {93.53) {4.15} {187.10) {7.35) (374.23)|
9 |Tetal comprehensive Income I (loss) (T+B) 6,991.74 {4,084.94) 9,210.61 2,906.80 17,897.67 21,523.02
10 |Paid up equily share capita! (face value of Rs.10 each) 1,126.51 1,126.51 1,126.54 1,126.51 1,126.51 1,126.51
11 |Other equity 206,349 654
12 |Eamings per share (in Rs.)

(face value of Rs. 10 each) {net annualised)

(a) Basic 52.80 (35.43) 81.80 27.46 16747 104,38

(b) Diluted 62.89 (35.43) 81.80 27.46 15717 194,38

Notes:

1 |The above standalone financial results of 3M India Limited have been reviewed by the Audit Committee and approved by the Board of Directors on 13 November 2020 The statutory auditors have reviewed
these results for the quarter ended 30 September 2020 and have issued an unmodified report

2 |The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies|
Act, 2013 read with Rule 3 of the Companies {indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015,

3 |in accordance with Ind AS 108, Operating segments, segment information has been provided in the unaudited consolidated financial resuits of the Company and therefore no separate disclosure on segment]
information is given in these unaudited standalone financial results.

4 |in March 2020, the World Health Organization declared COVID 19 o be a Pandemic. The Company adopted measures to curb the spread of infection in arder to protect the health of its employees and ensure
business continuity with minimal disruption. The Company's operations and the financial results for the quarter ended and half year ended September 30, 2020 have been adversely impacted by the outbreak
of Covid-18 pandemic and the consequent lackdown announced by the Govemment of India due to which the operations were suspended for part of the half year and gradually resumed with requisite
precautions as per the directives issued by Government of India from fime fo time.

The Company has evaluated the possible effects that may result from the pandemic relafing to COVID-19 on the carrying amounts of its assets and fis internal financial controls. The Company is continuously
monitoring the developments and possible effects that may resuit from the current pandemic on its financial conditicn, liquidity and opsrations and is actively working to minimise the impact of this
unprecedented situation. As the stiuation is stif continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of these financial results.

During the year ended 31 March 2020, based on the assessment the Gompany recorded an impairment of Rs. 7,980 Iakhs, given the impact of the COVID -12 pandemic on the current and fuiure operations of|
the subsidiary, which is included in other expenses.

5 |The Board of Directors of the Company and 3M Electre & Gommunication India Private Limited (3M E&C), at their Meetings held on 13 November 2019 had approved the Scheme of Amalgamation (‘the
Scheme') of 3M E&C {Transferor Company') with the Company under Section 233 of the Companies Act, 2013. The Appointed Date fixed under the Scheme was T April 2019, The Company sought approvals
from Members and Creditors under Section 233(1)(5) of the Cempanies Act, 2013 by Special Resolutions through Postal Ballot notice dated 21 January 2020. The results of the voting by Postal Bailot were
announced on 28 February 2020. As the Company did not get the requisite approvals of 80% of the fotal number of Shares and 90% of the value (amount) of Creditors, the Scheme of Amalgamation did not go
through under Section 233(1){b) of the Companies Act, 2013. The Company will proceed with an alternate option available under the Companies Act, 2013 for the merger.

Registerd Office: Plot No. 48-51, Hectronics City, Hosur Road, Bengaluru - 560100
www 3m.comin



3M INDIA LIMITED

Concorde Block, UB city,

24, Vittal Mallya Road,

Bengaluru - 560001

India

Tele: +91 80 2223 1414

CIN No.: L31300KA1887PLC013543

3M INDIA LIMITED
REGD QOFFICE: 48-51, ELECTRONICS CITY, HOSUR RCAD, BENGALURU 660 100
Standalone statement of cash flow
Rs. in fakhs
6 Months ended Year ended
Particulars 30 September 2020 | 30 September 2019 31 March 2020
(Unaudited) (Unaudited) (Audited)
Cash flow from operating activities
Profit before 1ax 4,208.82 2457228 32,040.31
Adjustments for:
Depreciation and amortisation expense 306413 2,778.83 5,737.70
Provision for impairment of investment in subsidiary company - - 7.990.00
Provision for doubtful debts (net) 208.31 1,120.80 1,399.17
{iabilities no longer required written back (net) (8.87) (176.06) (1,167.74)
Unrealised net loss / {gain} on foreign currency fransactions and translation (29.56) (52.87) 97.07
(Gain)/ loss on disposal of property, plant and equipment (5.15) 632 2.38
Interest income (1,078.60) (1,098.51) (2,534.76)
Finance costs 127.45 161.07 361.11
6,486.53 27.310.86 43,926.24
Movements in working capital:
Decrease in trade payables (9,112.54) (6,602.44) (3,210.46)
Increase / (decrease) in provisions {1,603.65) 1,741.77 21.42
Increase / (decrease) in other financial liabilities and other liabilities 5,260.19 1,732.32 {5,272.58)
(Increase) / decrease in trade receivables 11,892.78 (1,118.59) 256592
(Increase) / decrease in inventories 6,655.41 996.95 {3,185.93)
(Increase) / decrease in loans, other financial assets, other current and non current assets 1,097.30 (2,1861.53) (659.57)
Cash generated from operations activities 20,676.02 21,899.34 34,184.04
Income tax paid {net of refund) (1,906.80) (8,708.52) (12,350.91)
Net cash from ocperating activities {A) 18,769.22 13,190.82 21,833.13
Cash flow from: investing activities
Purchase of property, plant and equipment and intangible assets (879.41) (582.65) (1,983.52)
Proceeds from sale of property, plant and equipment 594 8.95 8.24
Interest received 1,206.03 774.06 2,117.06
Net cash from investing activities (B) 332.56 198.36 141.78
Cash flow from financing activities
Payment of lease Hability (including interest thereon) (1,218.89) (1,180.93) (2,437.24
Net cash used in financing activities (C) (1,218.89) (1,180.93) (2,437.24)
Met increase in cash and cash equivalents (A+B+G) 17,882.89 12,20825 19,537.67
Cash and cash equivalents at the beginning of the year 66,576.71 47,039.04 47,039.04
GCash and cash equivalents at the end of the year 84,459.60 59,247.29 66,576.71
GCash and cash equivalents comprise of :
Cash on hand - - 0.09
Balances with barnks:
- in current accounts 15,458.60 14,247.29 11,576.62
- deposits accounts {original maturity of less than three months) 69,000.00 45,000.00 55,000.00
84,459.60 59,247.29 66,576.71

www, 3m.com/in

Registerd Office: Plot No. 48-51, Electronics City, Hosur Road, Bengaluru - 580001



Place: Bengaluru
Date: 13 November 2020

CIN No.:
3M INDIA LIMITED
REGD OFFICE : 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 580 100
STANDALONE BALANCE SHEET
Rs. in Lakhs
Particulars As at As at
30 September 2020 31 March 2020
(Unaudited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 23,268.54 24,277.28
(b) Capitai work - in - progress 53C.37 663.79
{c) Right - of - use assets 3,222.36 4,352.45
(d) Intangible assets 4294 34.77
(e) Financial assets
(i) lnvestments 50,480.00 50,480.00
(i) Loans receivable 1,248.17 1.267.29
(f) Deferred tax assets {net) 1,868.15 1,665.51
(9) Incomme tax assets (net} §,678.33 8.027.15
(h) Cther non - current assets 4,968.94 4,801.52
Total non - current assets 95,306.80 96,559.76
Current assets
(a) Inventories 34,448.71 41,104.12
(b) Financial assets
(i} Trade receivables 38,557.41 50,658.82
(ii) Cash and cash equivalents 84,458.60 B66,575.71
(iii} Leans receivabie 127.36 136.36
(iv} Other financial assets 3.520.82 2,594.29
(¢) Other current assets 5,481.05 769421
Total current assets 166,603.95 168,764.51
Total assets 261,910.75 265,324.27
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,126.51 1,126.51
(b) Cther equity 209,256.34 206,349.54
Total equity 210,382.85 207,476.05
Liabilities
INon- current fiabilities
(a) Financial liabilities
(i) Lease liabilifes 1,461.34 1,748.30
(i) Other financia! liabilities - -
(b) Provisions 3,445.25 2,888.00
Total non - current liabilities 4,906.59 4,637.30
Current liabilities
(a) Financiai liabilities
(i) Lease liabilities 1,627.99 2427.78
(i) Trade payables
- Total cutstanding dues of micro and small entreprises 934.40 1,362.44
- Total outstanding dues of creditors ather than micro and small enfreprises 18,970.45 27,681.56
{iiiy Other financial liabitities 17.418.43 10,344.67
(b} Other current liakilities 1,321.29 3.134.86
(c) Provisions 4,069.25 5,980.11
(d) income tax liabilities {net) 2,279.50 2,279.50
Total current liabilities 48,621.31 53,210.92
Total equity and liabilities 261,910.76 265,324.27
By Order of the Board

For 3M India Limited

Ramlesh Ramadurai
Managing Director

www. 3m.com/fin
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BSR &Co.LLP

To

Chartered Accountants
Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3™ Floor, Fax: + 91 80 4682 3988

Off Intermediate Ring Road,
Bangaluru-560 071 India

Limited review report

Board of Directors of 3M India Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of 3M
India Timtted (“the Parent”™) and its subsidhary (the Parent and its subsidiary together referred to as
“the Group™), for the quarter ended 30 September 2020 and year to date results for the period from
01 April 2020 to 30 September 2020 (“the Staternent”), being submitted by the Parent pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Ihsclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of fnterim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquirics, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8} of the Listing Regulations, to the extent applicable.

The Statement includes the results of 3M Electro and Communication India Private Limited (subsidiary
company)

. . 5 : N Registsred Office:
B 5 R & Co. {a partnarship firm with Registration Ne. BAG1223} converted into BER & Co. LLP
{a Limited Liability Pertnarship with LL P Registration No. AAR 8181} with sffect fram October 14, 2013 14™ Fioor, Cantral Wing, Towsr 4, Nasco Center,

Wastem Exgmess Highway, Gorageon {Eest), Mumbai — 400063



BSR&ColLLP
3M India Limited

Limited review report (continued)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recogmition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it
1s to be disclosed, or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accountants
Firm's Registration No.101248W/W-100022

e

VikasH Gupta
artner
Place: Bangalore Membership No. (64597

Date: 13 November 2020 UDIN No.: 20064597AAAAEN5550
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CIN No.: L31300KA1887TPLCO 13543

3M INDIA LIMITED
REGD OFFICE: 43-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 560 100
STATEMENT OF CONSOLIDATED FINANCIAL RESILTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 2020
Rs._in Lakhs {except in respect of item 12)|
sl Particulars 3 months ended 3 months endsd 3 months ended 6 months ended & months ended 12 months anded
No 30 September 2020 30 June 2020 30 September 2019 | 30 September 2020 | 30 September 2019 31 March 2020
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited] (Audited)

1 |Income
(a) Revenue from operations €9,000.48 M617.94 7835277 10361842 156,802.29 298 655.00
(b} Otherincome 57682 640.87 1,067.26 1,220.69 1827.76 4,589.56
Total income 69,580.30 35,258.81 Tr420.03 104,839.11 158,630.05 30324465

2 |Expenses
(a) Cost of mederials consumad 19,754.05 12,807 48 2808547 32,851.51 50,63238 110,025.50
(&} Purchases of stock-in-trade 16,092.32 9,524 62 18,0582 2561694 3551150 64,002.11
(c) Changes In mventeries of finished goods, stock-in-trade 5,079.63 (760.53) {136.63) 5,219.10 224202 (389.03)

and work-in-prograss

(d) Empioyee benefis expense 8,026.24 9,176.20 7,842.13 17,202.44 16,852.09 32,858 51
() Finance costs 45.90 £3.04 79.36 128.94 183.99 368.21
(f) Depreciation and amortisation expense 1,665.58 1,502.85 137797 3,168.53 2,868.53 503375
(g) Other expenses 7,802.35 8,619.17 11,581.81 16,421.52 2304052 47,201.52
Total expenses 58,366.07 41,042.91 64,855.93 100,408.98 132211.04 259,988.07

3 |Profit { {loss) bsfore exceptional iterns and tax {1-2) 10,294.23 {5,784.40) 12,564.10 4,430.13 26419.01 43,256.58

4 |Exceptional items = = - - ~ -

5 |Profit / {loss) before tax (344) 10,214.23 {5.784.10) 12,564.10 4,430.13 26,418.01 43,256.58

6 |Tax axpense:

(a) Current tax 1,311.50 B 2.065.90 1,311.50 7.071.70 16.065.24

() Deferred tax 1,380.00 {1,532.35) 497 44 (133.35)| 33370 874,45

Total 2,710.50 {1,532.35) 2,563.34 1,178.15 740540 11,038.66
7 | Profitf {loss) after tax {5-6) 7.503.73 {4,251.75) 10.000.76 3,251.98 19,013.61 32,216.92
8 |Other comprehensive income {net of tax}

- Iterns that will net be reclassified subsequently to statement of profit or loss

(a) Remeasurements of net defined benefit Giability) asset {138.05) (128.05) (2.83) (276.10) {5.85) (552 20)

(b} Income tax relating to items not to be reclassified 24.75 3475 03z 89.50 142 122.98

subsequently lo statement of profit or loss

Tatal other comprehensive incoms (net of tax) = (103.30) {103.30) {2.51) {206.60) (4.23) (413.22)

9 |Total comprehensive income ! (Joss) {3+10} = 7,400.43 (4,355.05) 9,598.25 304538 19,009.38 31,803.70

40 |Paid up squity share capital (face value of Rs.10 each) 1,126.51 1,126.51 1,126.51 112651 1,126.51 1,126.51

11 [Other equity 173,960.76

12 |Earnings per share {in Rs ) {face value of Rs. 10 each) (not annualised)

(a) Basic 686.61 (37.74) 88.78 28.87 168.78 285.99
(b} Diluted 66.61 (37.74) 88.78 28.87 168.78 285.99
*  Fully attributable to the owners of the Company
Notes:

1 |The above consdlidated financial results of 3M India Limited and its subsidiary, 3\ Electro & Communication India Private Limited (hereafter refer to as the 'Group') have been reviewed by the Audit Committee and approved by the]
Board of Directors o 13 Movember 2020. The statutory auditors have reviewed these resulls for the quarter ended 20 September 2020 and have issued an unmodified report.

2 |The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards {Ind AS) as notified by the Ministry of Comporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with
Rule 3 of the Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

3 |In March 2020, the World Health Organization dedlared COVID 18 to be a Pandemic. The Group adopted measures to curb the spread of infection in order to protect the health of its employees and ensure business continuity with
minimal disruption. The Group's operations and the financial results for the quarter ended and half year ended September 30, 2020 have been adversely impacted by the outbreak of Covid-18 pandemic and the consequent lockdown
announced by the Government of India due to which the operations were suspended for part of the half year ang gradually resumed with requisite precautions as per the diredlives fssued by Government of Indfa from time to time.

IThe Group has evaluated the possible effects that may result from the pandemic relating te COVID-18 on the camying ameunts of its assets and its intemal financial controls. The Group is conlinucusly menitoring the developments and|
{possible effects thal may result from the current pandemic on its finandial condition, fiquidity and eperafions and is actively working te minimise the impact of this unprecedented stuation. As the situation is still continuously eveiving, they
tual impact may be different from the estimates made as of the date of approval of these firandatl results.

4 |The Board of Directors of the Company and 3M Electro & Communication India Private Limited (3M E&C), at their Meetings held on 13 November 2019 had approved the Scheme of Amalgamation {‘the Scheme’) of 3M E&C|
(‘Transferor Company') with the Company under Section 233 of the Companies Ad, 2012. The Appointed Date fixed undar the Scheme was 1 Aprif 201¢. The Company sought approvals from Members and Creditors under Section|
232(1)(b) of the Companies Adt, 2013 by Speciat Resolutions through Postal Ballct natice dated 21 January 2020. The results of the voting by Postal Ballot were announced on 28 February 2020. As the Company did not get the requisited
approvals of 90% of the tofal number of Shares and 90% of the value {amount) of Creditors, the Scheme of Amalgamation did not go through under Section 233(1)(b) of the Companies Act, 2013. The Company will procesd with an
alternate oplion availabie under the Companies Act, 2073 for the merger.

5 |Additional information on standalone financial results
Particulars 3 months ended 3 months ended 3 months ended 6 months ended 6 months ended 12 months ended

30 Septembear 2020 30 Junie 20720 30 Sep 2019 30 Septermnber 2020 | 30 September 2019 31 March 2020
(Unaudited) (Unaudited) (Unaudi (Unaudited) {Unaudited) {Audited)
a) Revenue from: operations 64,783.12 31,851.56 70,157.81 86,734 65 144357 .59 27648773
b) Profitf {loss) before tax 8,626.01 (5,417.19) 11,458.86 4,208.82 24,672.28 32,040.21
c) Profitf (loss) after tax 7.085.29 (3,091.30) 9,214.76 3,003.50 17,705.02 21,897.25
d) Total comprehensive income 6,991.74 (4,084.94)| 9,210,861 2.906.80 17,697.67 21,523.02

viww.m.comfin

Registerd Dffice: Flot No. 48-51, Elecironis City, Hosur Road, Bengaurs - 566100
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CIN No.: L31300KA1987PLCO13543

3M INDIA LIMITED
REGD OFFICE: 48-61, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 580 100
Gonsolidated Statement of cash flow
Rs. in lakhs
6 Months ended Year ended
Particulars 30 September 2020 | 30 September 2019 31 March 2020
(Unaudited) (Unaudited) (Audited)
Cash flow from operating activities
Prefit before tax 4,430.13 26,419.01 43,256.58
Adjustments for:
Depreciation and amortisation expense 3.168.53 2,868.53 5933.25
Provision for deubtful debts (net) 19.88 1,331.91 1,457.98
Liabifities no longer required written back (net) (8.89) (182.15) {1,272.74)
Unrealised net {gain) / loss on foreign currency transactions and transtation (40.12) (55.49) t17.63
(Gain)/ loss on dispesal of property, plant and equipment (5.15) 6.32 2.38
Interest income (1,219.93) (1,244 .8%5) {2,861.00)
Finance costs 128.94 163.99 366.21
6,472.39 29,307.47 47,000.19
Movements in working capital:
Decrease in tfrade payables (9,072.37) (7,864.75) (4,212.47)
Increase / {(decrease) in provisions (1,586.58) 1,706.42 (145.89)
Increase / {decrease) in other financial liabilities and other liabilities 5471.97 2,349.14 {4,968.98)
(Increase) / decrease In trade receivables 12,878.80 (1,328.25) 3,783.11
(Increase) / decrease in inventories 6,597.94 1,345.64 (2,739.29)
(Increase) / decrease in loans, other financial assets, other current and nen current assets 532.21 (2,554.10) (916.33)
Cash generated from operations activities 21,394.36 22,960.57 37,800.34
Income tax paid {net of refund) {1,968.96) (9,136.56) {13,295.67)
Net cash from operating activities (A) 19,4265.40 13,824.01 24,504.67
Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets (910.87) (6986.47) (2,122.98)
Proceeds from sale of property, plant and equipment 5.94 6.95 8.89
Interest received 1,363.58 893.47 2,384.50
Net cash {used in) / from investing activities {8) 458.65 203.95 270.41
Cash flow frem financing activities
Payment of lease liability (including interest thereon) (1,230.43) (1,198.21) (2,464,58)
Net cash from / (used in) financing activities {C) (1,230.43) (1,198.21) (2,464.58)
Net {decrease) / increase in cash and cash equivalents (A+B+C} 18,653.62 12,829.75 22,310.50
Cash and cash equivalents at the beginning of the year 78,057 .16 55,746.66 55,746.66
Cash and cash equivalents af the end of the year 96,710.78 68,676.41 78,057.16
Cash and cash equivalents comprise of:
Cash on hand
Cheques, drafts on hand
Cash on hand - - 0.09
Balances with banks:
- in current accounts 17,210.78 17,076.41 18,057.07
- deposits accounts (original maturity of less than three months) 79,500.00 51,500.00 60,000.00
96,710.78 68,576.41 78,057.16

Registerd Office: Plot No. 48-51, Etectronics City, Hosur Road, Bengaluru - 550001
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3MINDIA LIMITED
REGD OFFICE: 48-51, ELECTRONICS CITY, HOSUR ROAD, BANGALORE 560 100
Consolidated Segment-wise Revenue, Results, Assets and Liahilities
Particulars 3 months ended 3 months ended 3 meonths ended 6 months ended 6 months ended Year ended
) 30 September 2020 30 June 2020 30 September 2019 ( 30 September 2020 (30 September 2019 31 March 20290
{Unauditad) [Unauditad} {Unaudited) {Unaudited) {Unaudited) {Audited)
Segment revenue
(a) Safely & Indusirial 20,006.36 13,248.17 28,586.64 4225553 58,330.33 112,621.35
(b) Transporiation & Electronics 2222264 8,401.78 24,561.05 30,624.42 52,888.76 103,081.80
{c) Health Care 8,256.94 7.700.41 13,163.08 15,857.35 26,128.20 48,574.73
(d) Consumer 8,485.96 4,908 22 927367 13,392.18 17,118.35 31,966 12
(e} Others 1,028.58 360.28 76833 1.388.84 1,235.65 2,£01.08
Revenue from operations £9,000.48 34,617.94 76,362.77 103,618.42 156,802.29 298,655.09
Segment results
(a) Safety & Indusirial 6,088.78 (2,189.40) 4,720.50 389938 10,445.07 17.673.15
() Transportation & Zlectronics 1,345.06 (4,266.07) 1,793.26 {2,917.01) 5,387.91 878535
(c) Heaith Care 558.31 43.11 2,627.58 601.42 4.857.79 7.416.38
{d) Consumer 1,215.70 (10.02) 2,216.20 1,205.68 3.,820.51 6,542.82
(e} Others 468.46 80.45 218.66 548.91 243.96 51553
Total 9,680.31 {6,341.93) 11,576.20 3,338.38 24,765.24 39,033.23
Less: Finance costs 45.80 83.04 79.36 128.94 163.89 366.21
Add: Unallocable income 579.82 840.87 1,067.26 1,220.69 1,827.76 4.589.56
Total profit | {loss) before tax from Operations 10,214.23 {3,784.10}) 12,564.10 443013 26,419.01 43,256.58
Segment assets
{a) Safety & Industrial 39,769.08 41,663.03 45,524 .95 39,769.08 49,524.95 44,675.35
(b} Transportation & Electronics 36,003.62 4G,813.63 44,626.76 36,003.62 4£4,626.76 48,948.44
(¢} Health Care 1473397 15.612.01 20,257.76 14,733.97 20,257.76 18,464.04
{d} Consumer 10,070.9% 10,842.24 12,309.77 10,070.99 12,308.77 11,377.15
{e} Unallocated 133,551.24 124,435.36 162,201.14 133,551.24 102,201.14 113,670.62
Total segment assets 234,128.90 233,366.27 228,920.38 234,128.90 228,920.38 237,135.60
Bagment liabilties
{a) Safety & Industrial 9,805.13 12,476.44 10,779.08 9,905.13 10,779.08 11,651.85
{b} Transportation & Electronics 7,083.23 11,698.77 12,374.36 7.083.23 12,374.36 12,698.37
{c} Health Care 3,707.24 5032.71 4,323 57 3,707.24 4,223.57 475052
{d} Consumer 1,666.03 1,788.04 1,901.48 168603 1,9071.48 2,186.09
{e) Unallocated 3363462 31.627.08 37,348.94 33,634.62 37.,348.94 30,761.30
Tofal segment liabilities 55,996.25 62,634.05 66,627.43 55,996.25 66,627.43 62,048.33
Notes:
1. The assets and liabilties are allocable to the extent they are identifiable fo the respective segments. All the others are grouped under ‘Unallocated'.
2. Segment Reporting in the consolidated financial results; Based on the "management approach" as defined in Ind AS 108 - Operating segmenis, the Chief Operating Decision Maker]
evaluates the Company's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented
along these business segments. The accounting principles used in the preparation of these consolidated financial results are consistently applied to record revenue and expenditure in individuall
segments.
By Order of the Board
For 3M IndiaLimited
Place: Bengaluru esh Ramadurai
Date: 13 November 2020 Managing Director
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3M INDIA LIMITED
REGD OFFICE : 48-51, ELECTRONICS CITY, HOSUR ROAD, BENGALURU 560 100
CONSOLIDATED BALANCE SHEET
Rs. in Lakhs
Particulars As at As at
30 September 2020 31 March 2020
{Unaudited) {Audited)
ASSETS
Non-cuirent assets
(a) Property, plant and equipment 2512062 2617438
(b) Capital work - in - progress 53492 690.85
(c) Right - of - use assels 3,2458.49 4,385.14
(d) Intangible assets 42,94 34.77
(e) Financial assets
- Loans receivable 1.275.48 1.289.G0
(f) Deferred tax assets (het) 243817 223632
(g) Income tax assets (net) 16,792.72 10,135.26
(h) Other non - current assels 5,487 26 531187
Total non - current assets 48,941.60 50,261.59
Current assets
(a) Inventories 3726775 43,865.69
(b) Financial assets
() Trade receivables 40,425.92 53,424 91
(I} Cash and cash equivalents 96,710.78 78,057.16
{ili) Loans receivable 131.40 149.82
(iv) Other financial assets 4,354.03 2,766.22
(c) Other current assets 6,257.42 8,610.21
Total current assets 185,187.30 186,874.01
Total assets 234,128,90 237,135.60
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,126.51 1,126.51
(b) Other equity 177.005.14 173,960.76
Total equity 178,132.65 175,087.27
Liabilities
Non- current liabilities
(a) Financial fiabilities
(i} Lease liakilities 1,472.94 1.763.63
(b) Provisions 3.802.63 3.155.24
Total non - current liabilities 5,275.57 4,918.87
Current liabilities
(a) Financial liabilities
(i) Lease liakilities 1,641.45 2,449.21
{ii) Trade payables
- Total outstanding dues of micre and small entreprises 1,111.64 1,484.75
- Total autstanding dues of creditors other than Micro and small entreprises 21,065.49 29,802.28
(i) Cther financial liabilities 18,611.27 11,348.26
(b) Other current ffabilities 1.875.80 3,471.87
(c) Provisions 433673 6,293.59
(d) Income tax liabilities {net) 2.279.50 2,279.50
Total current liabilities 50,720.68 57,129.46
Total equity and liabilities 234,128.90 237,135.60
By Order of the Board
For 3M India Limited
rd
Place: Bengaluru Ra h Ramadurai
Date: 13 November 2020 Managing Director

wvaw, 3m.comin
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3M INDIA LIMITED
CIN:L31300KA1987PLCO13543, Website: www.3m.com/in

Regd Office: 4B-51, Eiectronics City, Hosur Road, Bengaluru - 560100

Extract of the Standalone and Consolidated Financial Results for the quarter and half year ended 30 September 2020

(Rs. in Lakhs, except per share data, unless otherwise stated)
Standalone Consolidated
Particulars 3 months ended 6 months ended 12 months ended 3 months ended 6 months ended 12 months ended
30 Septermber 2020 30 September 2020 31 March 2020 30 September 2020 | 30 September 2020 31 March 2020
(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited)

Total income from operations (including other income) 65,388.55 98,042.19 280,646.05 69,580.30 104,836.11 303,244.65
Net Profit / (Loss) for the period ( before tax, Exceptional and / or Extraordinary items} 9,626.01 4.208.82 32,040.31 10,214.23 443013 4325658
Net Profit / (Loss) for the period before tax ( after Exceptional and / or Extraordinary items) 9.626.01 4,208.82 32,040.31 10,214.23 4,430.13 43,256.58
Net Profit / (Loss) for the period after tax 7.085.29 3093.90 21,897.25 7.503.73 3,251.98 32,216.92
Total comprehensive income fer the period [Comprising Profit/ (Loss) for the period (after
tax) and other comprehensive income (after tax)] 6,991.74 2,906.80 21,523.02 7.400.43 3,045.38 31,803.70
Equity share capital 1,126.51 1,126.51 1,126.51 1126.51 1,126.51 1,126.51
Reserves ( excluding revaluation reserves as per Ind AS) 206,349.54 173,960.76
Earnings per share (in Rs.) (of Rs. 10/- each)
a) Basic (in Rs.) 62.89 27.46 194 38 66.61 28.87 285.99
b) Diluted (in Rs.) 62.89 27.46 194.38 66.61 28.87 28599

Notes:

1. The above standalone and consoidated financial results of 3M India Limited and its subsidiary, 3M Electro & Communication India Private Limited {hereafter refer to as the 'Group’) have been reviewed by the Audit Committes and

approved by the Board of Directors on 13 Novernber 2020

2. The above is an extract of the detailed format for the unaudited financial results for the quarter ended 30 September 2020 filed with the Stock Exchanges under Reguiation 33 of the SEBI (Listing and Cther Disclosure Requiremenis)
Regufations, 2015, Tha full format for the unaudited financial resutts fer the quarter ended 30 September 2020 are available on the Bombay Stock Exchange website (URL: www. bseindia.com/carporates), the National Stock Exchange website
(URL: www.nseindia.com/corporates) and an the Company's website (https:/Awmww, 3mindia. in/3M/en_IN/company-infabout-3m#financial-facts-iccald).

3. The financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) as notified by the Ministry of Corparate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the
Companies {Indian Accounting Standard) Rules 2015, as amanded and in terms of Regulation 33 of the SEBI (Listing Cbligations and Discigsurs Reguirements) Regulations, 2015,

By Order of the Board

Place: Bengaluru
Date: 13 November 2020

Ramesh Ramadurai

Managing Director
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Annexure B

Details with respect to change in Secretarial Auditor of the Company:

Details of events that needs to be Information of such event(s)
provided

1 | Reason for change viz. appointment, | The existing Secretarial Auditor CS.
resignation, removal, death or Vijayakrishna K. T (FCS-1788 CP: 980) has
otherwise conducted secretarial audit of the

Company for the financial years: 2014-15,
2015-16, 2016-17, 2017-18, 2018-19, 2019-
20. As a good corporate governance, the
Company preferred to change the
secretarial auditor for the FY 2020-21.

2 | Date of appointment/cessation (as Date of Appointment of CS Parameshwar
applicable) and Term of Appointment | G. Bhat, (FCS-8860 CP: 11004) as
Secretarial Auditor: November 13, 2020
(for the FY 2020-21)

3 | Brief Profile (in case of appointment) | CS  Parameshwar G, Bhat (Edu.
Qualification: B.Com, LLB, ML, FCS, MBA)
is a Fellow Member of The Institute of
Company Secretaries of India (ICSI).
Having good working experience and
proficiency in all matters related to
company law, SEBl and various other
business laws and have command over
compliance management with respect to
statutory reporting and other statutory
requirements.

4 | Disclosure of relationships between Not Applicable
directors (in case of appointment of a
director)
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