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To To 
Secretary Secretary 
Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, Sandra Kurla Complex 
Phiroze jeejeebhoy Towers, Mumbai - 400 051 
Dalal Street, Mumbai - 400 001 

Scrip Code - 540699 Scrip Code- DIXO N 
!SIN: INE935 N01012 !SIN: INE935 N01012 

Dear Sir /Madam, 
Sub: Intimation of Revision in Credit Ratings 

This is with r eference to the Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (the "Reguiations"). In accordance with the said Regulations, we wish to inform that ICRA 
Limited ("IC RA"), has vide its letter dated 23 rd November, 2020, revised the Long term rati ng and re­
affirmed the short term rating as well as ra ting ass igned to Commercial paper instrument. 

Please find below the credi t ratings assigned by ICRA to the Company as on 23 rd November, 2020. 

Instrument Rating Action 

Long Term Revised and upgraded 
(ICRA]AA- (pronounced ICRA double A minus) 

(erstwhile {ICRAJA+ Positive) 

Outlook: Revised to "Stable" from "Positive". 

Short Term Re-affirmed 
[I CRA]Al+ 

Commercial Paper Re-affirmed 
[ICRA)Al+ 

~ ~ 

We request you to kindly take thi s on your record and oblige. 

Thanking You, 
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