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R A T I N G   R E S E A R C H   I N F O R M A T I O N  
 
 

    ICRA Limited  

 
 
May 27, 2021 
 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai 400 001, India 
Scrip Code: 532835 
 
 
 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/1, G Block 
Bandra-Kurla Complex 
Bandra (East) 
Mumbai - 400 051, India 
Symbol: ICRA 
 

Dear Sir/Madam, 
 
Sub.:- Disclosure of Related Party Transactions on consolidated basis for the six months 

ended March 31, 2021  
 
Pursuant to Regulation 23(9) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), 
please find attached disclosure of Related Party Transactions on consolidated basis, in 
accordance with applicable accounting standards, for the six months ended March 31, 2021.  

 
You are requested to take the above on record. 
 
Regards, 
 
Sincerely, 
 
 
 
(Vipul Agarwal) 
Group Chief Financial Officer 
 
Encl.: As above 
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List of related parties
a) Related and natu.re of related 1I"l"i1~t'II"nl~hlln~where control exists

Moody's Investment Company India Private Limited
Moody's Pte Limited

b) Related parties and nature of related party relationship with whom transactions have taken place
i) Trusts

ICRA Limited L-rY"'I' ..... Ir'\,l/r...'.. C" Group Gratuity Scheme
leRA Online Group Gratuity Scheme

ii) Follow subsidiaries
Investors Service India Private Limited

Moody's Investors Service Inc.
MIS Quality Management Corp.
Moody's Investors Service Kong Limited
Moody's Inc.

the year

c) Key management personnel
Mr. N. Sivaraman
Mr. Vipul Agarwal
Mr. Amit Kumar
Mr. S. ShakebRahman

Independent directors
Mr. ArunDuggal
Ms. Ranjana Agarwal
Ms. Radhika VijayHaribhakti

(w.e.f. August 10,
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Related party transactions and balances on consolidated basis for the six months ended March 31, 2021 are summarised as under:

7.68

*Includes amount payable to former Managing Director & Group CEO whose employment

For ICRA Limited

(Vipul Agarwal)

Group Chief Financial Officer

0.59
3.66
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