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APOLLO HOSPITALS ENTERPRISE LIMITED Aggpllos

CIN : L85110TN1979PLC008035 rouc
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6™ June 2019

The Secretary, The Secretary, The Manager

Bombay Stock Exchange Ltd (BSE) National Stock Exchange, The National Stock Exchange,
Phiroze Jheejheebhoy Towers, Exchange Plaza, 5th Floor Wholesale Debt Market

Dalal Street, Plot No.C/1, ‘G’ Block Exchange Plaza, 5th Floor
Mumbai - 400 001. Bandra - Kurla Complex Plot No.C/1, ‘G’ Block

Scrip Code - 508869 Bandra (E) Bandra - Kurla Complex
ISIN INE437A01024 Mumbai - 400 051, Bandra (E)

Scrip Code- APOLLOHOSP Mumbai - 400 051.

ISIN INE437A01024 ISIN INE437A07062,
INE437A07070,
INE437A07088 &

INE437A07093
Dear Sir,

Sub: Certificate under Regulation 52(5) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Further to our letter dated 30™ May 2019, please find enclosed a certificate received from
Axis Trustee Services Limited, Debenture Trustee pursuant to Regulation 52(5) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We request you to kindly take the same on record.

Thanking You

Yours faithfully
For APOLLO HOSPITALS ENTERPRISE LIMITED

P e
S.M. KRISHNAN
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

CC : The Secretary, Securities and Exchange Commission

Division of Corporation Finance
Iéu;e?sbsourg Stack Exchange; Office of International Corporate Finance

L-2011 Luxembourg. 305&2;::‘?“?:8;% BN

20549-0302
Ref : ISIN US0376081065 - Rule 144a GDR (
ISIN US0376082055 - Reg.S GDR File No. 82-34893

1SS0 9001:2000

Regd. Office : General Office : Tel 044 - 28290956 / 3896 / 6681
19, Bishop Gardens, “Ali Towers”, Il Floor Telefax : 044 - 2829 0956
Raja Annamalaipuram, #55, Greams Road, Email apolloshares@vsnl.net

Chennai - 600 028 Chennai - 600 006 Website. www.apollohospiiais.com



/‘AXIS TRUSTEE

ATSL/CO/19-20/1 56
June 03, 2019

To,

Apollo Hospitals Enterprise Limited
19, Bishop Garden,

Raja Annamalaipuram,

Chennai - 600 028

Sub - Letter of Debenture Trustee pursuant to Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 - half year ended March 31, 2019

Dear Sir,

With reference to the privately placed Non — Convertible Debentures issued by " Apollo Hospitals
Enterprise Limited” (Company) and listed on the Stock Exchange (listed Debt Securities)

Pursuant to Regulation 52(4) read with Regulation 52(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, the Company is required to submit its half yearly /
annual financial results with a letter of the Debenture Trustee (Axis Trustee Services Limited), that
the Debenture Trustee has noted the contents furnished by the Company as per Regulation 52(4}.

In pursuance thereof we hereby confirm that we have received the said information vide. your
email dated June 03, 2019 (enclosed herewith} along with the relevant / necessary supporting
and we have noted the contents in respect of the Listed Debt security issued by the Company.

Thanking you,

Yours faithfully,
For Axis Trustee Services Limited

e G o

‘—'
Ankit Singhvi N/
Assistant General Manager N

Encls: as above.

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
Corporate Identity Number (CIN): U74999MH2008PLC182264
REGISTERED OFFICE: Axis House, Wadia International Centre, Pandurang Budhkar Marg, Worli, Mumbai - 400 025.
CORPORATE OFFICE: Axis Trustee Services Limited | The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West | Mumbai- 400 028
Tel. No.: 022 6230 0451 « Website: www.axistrustee.com
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APOLLO HOSPITALS ENTERPRISE LiIMiTED Apollo

HOSPITALS
CIN : L85110TN1979PLC008035 TOUCHING LIVES

Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 for the year ended 31¢t March 2019

S1.No. Particulars As on 31¢ March 2019
1, Credit Rating Crisil Rating AA/Stable Outlook - Copy of the
letter is enclosed.
2 Asset cover 1.48
3. Debt Equity Ratio 0.88
4, Debt Service Coverage Ratio 2.45
5. Interest Service Coverage Ratio 4.24
6. Debenture Redemption Reserve Rs.17500 lakhs
7. Net Worth Rs.370057 lakhs
8. Net Profit After Tax Rs.30276 lakhs
9. Earnings Per share Rs.21.76
10. Previous due date & next due date for payment of interest/ principal of non-convertible
debentures
Previous Due Date Next Due Date
, (1¢t October 2018 to 31st March (1t April 2019 to 30th
Sr.No Particulars 2019) September 2019)
Principal Interest Principal Interest Date
2000 Secured’Redeemable 22nd August
1 Non Convertible Debentures - - 2019

of Rs. 10 lakhs each
3000 Secured Redeemable

th
2 Non Convertible Debentures - 7 (z)g;c;ber -
of Rs.10 lakhs each
2000 Secured Redeemable
3 Non Convertible Debentures - 7th March 2019 -
of Rs.10 lakhs each

*Interest has been paid on the due dates

1S/1SO 9001:2000

Regd. Office : General Office : Tel : 044 - 28290956 / 3896 / 6681
19, Bishop Gardens, “Ali Towers”, lll Floor, Telefax : 044 - 2829 0956
Raja Annamalaipuram, #55, Greams Road, Emai! : apolloshares@vsnl.net

Chennai - 600 028. Chennai - 600 006. Website: www.apollohospitalis.com



Apollo Haspltals Enterprise Limited
Corporste Identity Number : LBS110TN1879PLC008035
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennal - 28, Tamil Nadu

Tel No. 44-282680956 , Fax+ 81-44-282 90958, Emair : | t lations@apolichospltais.com
WebsHe: www .apolichospltals.com
1. Statement of Standalone Financial Results for the three months and yoar ended March 31, 2018
{Re. In lakhs)
di [+ r
Particulars Three months Thros months ﬁ;m:;;f umt“y‘n Previous yoar
ended 31/03/2018 | ended 31/12/2018 onded 31/03/2018 31/03/2019 ended 34/03/12019
Refar Note 2 Unsudited Refer Note 2 Audited Audited
i|Income
|@) Revenue fram Operatons 2,916,711 2,156,904 1.86,342 8,33,666 7.18,301
|b) Othef income 215 811 537 1,224 1,259
Total Income 2,16,924 217,715 1,060,879 8,34,890 719,660
2|Expenses
{a) Cost of Matenals Consumed 35,460 35,747 32,097 1,39.168 1,26,800
(k) Purchase of Stock-In-Trade 76174 77,984 67.83& 3,04.830 281422
() Changes in inventones of atock-in-trade 977 (451) (1,895) (7,200) (8,002}
(d} Emplayee Benefits Expanse 34,736 34,048 29,088 1.29.509 1.11.881
(@} Finance Costs 7,093 6,900 6,242 26,802 24017
(I Depreciation and amosrtisabon 8xpense 7,704 7.857 7.314 29.989 27,200
() Other Expenses 42778 42.780 37.874 1,65.445 143,319
Totsl Expenses 2.04,927 2,064,878 1.78,493 7.88.843 $,84,547
3|Prufn before exceptional team and tax {1) - (2) 11,999 13,040 8,388 46,247 33,013
4 |Exceptional llems - - . - -
5|Profit before tax (3) - {4) 11,999 13,040 8,386 46,247 33,013
G| Tax Expenses
Current Tax 2,865 2,861 2,261 11,120 7,435
Defarred Tax 1,466 1,496 171 4,851 2,256
7 |Profit for the period / year (6) - (6) 7,669 3.693 5,964 30,278 23,320
8| Other Comprehensive Income
Items that wil not be reclassfied to Profil and Loss 1541) (408)) 87 2.912) (1.824)
-Remeasurement gains/(losses) on defined benefit plan
Other Comprehensive Incoma ¢ (Loss) (541) {408} 67 (2.912) {1,824
g ;;;t:i(:))ompmlmmlvo Income for the padod / year (alter tax) 7,427 3.1851 8,031 27,384 21,496
10]Paki-up squity share capilal (Face valua Rs.5/- per share) 6,956 6,956 6,956 6,956 6,986
Resarves (oxcluding Revalualion Reserves) 3.81,384 3,62,3%4
Nel Worth (Refer fooinote 1} 3,70,057 3,561,087
Paid up Debt Capital 70.000 70.000
Debanture Redempton Reserve 17,500 17,500
Captal Redempuon Reserve 800 600
11|Earnings per equity share of Rs.5/- sach
Basic and Diluted EPS before extraordinary iterns for the penod *5.51 *'6.25 420 21.76 16.76
Basic and Diluted EPS akter extraordinary items for the period °5.51 ‘8,25 "4.28 2176 16.76
Dabt Equity Ratic {Refer footnole 2) 0.88 0.84
Debt Service Coverage Ralio (DSCR)
{Refer fooinote 3 245 186
I { Service C ge Rato (ISCR)
{Refer (ootnote 4) 24 25
Additional Information :-
Earnings before finance costs, tax, depreciation and
amortization, excaptionat tems (EBITDA) (Refer fooinote 5) 26,561 Z8\es 27403 LU 82,97
"Not annualised
Foot Notes:

1 Networlh = Equity Share Capal + Other Equity excluding Capital Reserves, Capital Redemption Reserve and Debenture Redemption Reserve
2 Debt Equity Ratio

Debt = Long Term Borrowings + Shon Term Bomowings + Current maturities of Long term borrowings

Equity = Paid up capifal + Other equily excluding Capdal Reserves, Cspits) Redemption Reserva and Debenture Retdemption Reserve
3 Debt Service Coverage Rato = Profil before interest, deparciatian and tax / | on loans + Repaymeni of long term joans during the penod
4 Interest Service Coverage Ralio = Profii befors Depreciation, Inlerest on Long Term Loan and Tax / Intarest on long lerm loan

5 Ihe Company has presenied Eamings before finance cosls, lax, depreciation and amortization, exceplional nems (EBITDA) adddionally as pan of Financial Resulls

For APOE_{O}{}SPENLS ENTERPWS'E LT0,

7

suneeta Reddqy
Managing Dit
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Apollo Hospitals Enterprise Limited

Corporate Identity Number : L85110TN1979PLC008035
Regd. Office : No. 19 Blshop Gardens, Raja Annamalaipuram, Chennai - 28, Tamil Nadu

Tel No. 44-28290956 , Fax+ 91-44-282 90956, Email : investor.relations@apollohospltals.com
Website: www.apollohospitals.com

1. Statement of Consolidated Financlal Results for the year ended March 31, 2019

(Rs. in lakhs )

Current Year ended

Previous year

Partioulars 31/03/2019 ended 31/03/2018
Audited Auditad
1 Income
(a) Revenue from Operations 961,744 824,347
(b) Othar Income 3,144 3,215
Total Income (a + b) 964,888 827,562
2 Expenses
{a) Cost of Materials Consumed 164,488 146,087
{b) Purchases of Stock-in-Trade 308,765 264 988
{c) Changes in Inventories of stock-in-trade (7,156) (7.819)
{d) Employee Benefits Expense 159,824 140,439
{e) Finance Costs 32,702 29,507
(f) Depreciation and amortisation expense 39,553 35,803
(g) Other Expenses 229 467 201,324
Total Expenses 927,633 810.439
3 Profit before share of profit in assoclates / joint ventures and exceptional items (1) 37,255 17,123
-(2)
4 Share of profit of associates / joint ventures 98 23
§ Profit before exceptlonal item and tax (3) + {4) 37,353 17,148
6 Exceptional ltem - -
7 Profit before tax (5) + (6) 37,353 17,148
8 Tax Expenses
Current Tax 12,588 8,837
Deferred Tax 4,749 2,354
9 Prafit for the year (7} - (8) 20,017 5,955
10 Other Comprehensive Income
Items that will not be reclasslfied to Profit or Loss
Remeasurement gains / (losses) on deflned benaflt plan (2,884) (1,725)
Equity instruments through other comprehensive income (28) 5
Total Other Comprehensive Loss (2,912) {1,720)
11 Total Comprehensive Income for the year (after tax ) (9) + (10) 17.105 4,235
Profit for the year attributable to:
Owners of the parent 23,605 11,741
Non-controlling interest (3.588) (5.788)
Other Comprehensive Loss for the year attributable ta:
Owners of the parent (2.919) (1.711)
Non-controlling interest 7 %)
Total Comprehensive Income for the year attributable to:
Owners of the parent 20,686 10,030
Non-controlling interest (3,581) (5,795)
12 Paid-up equity share capital {Face value Rs.5/- per share) 6,956 6,956
Reserves (excluding Revaluation Reserves) 325,611 317.418
13 Earnings per equity share of Rs.5/- each
Basic and Diluted EPS before exiraordinary items for the peried {Rs.} 16.97 8.44
Basic and Diluted EPS after exlracrdinary Ilems for the period (Rs.) 16.97 8.44

For APOLLO HOSPITALS ENTERPRISE LTD.

\ GM/

Suneeta Rggdly
Managing Difector




Apotlo Hospltals Enterprise Limited

Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennal-28, Tamil Nadu

2. Consolidated Segment wise Ravenue, Results and Capital Employed

{ Rs. in lakhs )
Current year ended Previous year
Particulars 31/03/2019 ended 31/03/2018
Audited Audited
1.Segment Revenue
a) Healthcare Services 5,17,451 4,52,466
b) Pharmacy 387,337 3,26,888
c¢) Clinics 58,875 45,892
d) Others 397 699
SUB - TOTAL 9,64,060 B,25,945
Less : Intersegmental Revenue 2,316 1,598
Income from Operations 9,61,744 8,24,347
2. Segment Results
a) Healthcare Services 61,977 51,828
b) Pharmacy 16.817 11,738
¢) Clinics (11.,490) (19,254)
d) Others (490) {997)
SUB - TOTAL 66,814 43,415
Less ; (i) Finance Cost 32,702 29,507
(ii)Other un-allocable income 3,144 3,215
Proflt Before Tax 37,258 17,123
3. Capital employed
a) Healthcare Services”
Segments Assets 6,78,241 6,53,944
Segment Liabilties 1,44 647 1,33,039
b) Pharmacy
Segments Assets 1,12,335 93,724
Segment Liabilties 22,497 15,389
c) Clinics
Segments Assets 45,805 50,581
Segment Liabilties 16,926 17,277
d) Others
Segments Assets 5,083 6,454
Segment Liabilties 1,765 1,659
e) Unallocabte
Assets 76,877 56,580
Liabilties 3,99,133 3,68.769
Total 3,33,343 3,25,150
" includes Capital employed in various hospita!
projects under construction B251 7 TS

For AI‘ULI/@HOSPITALS ENT’ERPHISE LTD.

-..f{')hr_uf/ ‘ |
Suneeta Reddy
Jirechor

Managing




Apollo Hospltals Enterprise Limited
Regd. Office : No. 19 Bishop Gardens, Raja Annamalalpuram, Chennai - 28,

Tamll Nadu
Consolidated Balarnice Sheet
(Rs. In lakhs )
Particulars As at As at
31-Mar-19 31-Mar-18
{Audited) (Auditsd)
ASSETS
Non-current assets
{a) Property, Plant and Equipment 458,379 437,857
{b) Capital work-in-progress 82177 71220
{c) Investment Property 654 715
(d) Goodwill 34,619 34,620
{e) Other Intanglble assets 3,508 4,095
(f) Financlal Assets
() investments In Equity accounied Investee 36,544 27 635
(i} Other Investmants 2,758 1,734
(i) Loans 1,080 -
(lv) Other financial assets 23,507 25,279
{g) Deferred tax assals 1,739 1,717
(f) Tax assets 25395 17.697
(i) Other non-current assels 18,795 16,703
Total non - current assets 690,156 639,272
Current assats
(a) [nventories 58,478 56,584
{b) Financial assels
(i) Investments 6,865 5,787
(i) Trade receivables 102,320 88,462
ity Cash and cash equilvalents 28,273 30,633
(iv) Bank balances alher than {iii) above 6,423 11,092
{v) Other inanclal assets 12,870 16,042
{vi} Loans 800 -
(c) Other current assets 12,126 13412
Total current assets 228,155 222,012
Total Assets 918,311 861,284
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 6,956 8,956
(b) Other Equity 326,387 318,194
{c) Non-controlling Interests 13,546 13,244
Total Equity 346,889 338,394
Liabilities
Non-current liabilities
{a) Financlal Liabllities
(i) Borrawlngs 295,213 292.380 =
(ii) Other financia! liabilities 47,737 47.211 i
(b) Provisions 1,144 623 Wi
(c) Deferred tax liabllities 31,486 25,6561 2]
(d) Other non-current liabilities 207 207 &
Total Non - Gurrent Liabtlities 376,877 366,162 ‘@_3 5
= o8
Current liabilities ‘::; = 5
(a) Financial Liabilities =9 <o
1) Borrowings 49.816 a7.917 = 8 g
(ii} Trade payables 71,319 58,884 ok g =
(iii) Other finantial liabilities 49,608 40,668 % %) g
(b) Other currant llabilities 14,477 4,502 =
(c) Provisions 10,219 9,830 =
{d) Current Tax Liabilities 106 127 g
Total Current Liabilities 195,545 156,728 <_(_
o
Total Liabllities 571,422 522,890 =

Total Equity and Liabllities

918,311 861,284




Apollo Hospitals Enterprise Limited
Regd. Office : No. 19 Bishop Gardens, Raja Annamalaipuram, Chennai - 28, Tamil Nadu

Standalone Balance Sheet

(Rs. in lakhs)
As at As at
Particulars 31-Mar-19 31-Mar-18
Audited Audited
ASSETS
Non-current assets
(e} Property, Plant and Equipment 384,472 363,013
(b) Capital work-In-progress 81,881 69,830
{c) Goodwill 9,483 9,483
(d) Other intangible assets 3.032 3.663
(e} Financial Assets
(i) Investments 107,271 89,781
(i) Loans 1,959 -
(lli) Other financial assets 21,123 21,603
(f) Tax Assets 17,395 11,297
(g) Other Non-Current Assets 15,927 14,562
Total Non - Current Assets 642,543 583,232
Current assets
(a) lnventories 56,115 53,868
(b} Financial assets
(i} Investments 1,257 201
(li) Trade receivables 90,932 80,489
(i) Cash and cash equivaients 21,896 24,694
(iv) Bank balances other than (iii) above 5,670 4.762
(v} Loans 800 -
(vi) Other financial assets 12,843 21,724
(c) Other current assets 10,580 12,267
Total Current Assets 200,303 197,978
Total Assets 842,846 781,207
EQUITY AND LIABILITIES
Equlty
(a) Equity Share capital 6,958 6,956
(b} Other Equity 361,384 362,394
Equlty attributable to owners of the Company 388,340 369,350
Liabllitles
Non-current liabilities
(2) Flnanclal Liabilities
() Borrowings 259,733 254,710
(i) Other financial liabllities 418 979
{b) Defarred tax liabilities {Net) 31,037 24 661
Total Non - Current Liabilities 291,185 280,350
Current liabllities
{a) Financial Liabilities
(i) Borrowings 45,569 34,953
(it} Trade payables
(a) lotal outstanding dues of micro enterprises 818 1,541
and small enterprises; and
(b) tota] outstanding duss of ¢reditors other 52,838 45797
than micro enterprises and small enterprises
(ili) Other financial liabilities 42,585 35,575
(b) Other current liabilities 11,907 65,889
(c) Provisions 9,604 8,752
Total Current Liabltities 163,321 131,507
Total Liabilities 454,507 411,857
Total Equity and Liabilities 842,846 781,207

For APOLLO HOSPITALS ENTERPRISE LTD.,

Suneeta Reddy
Managing Director




NOTES:

1.

The audited standalone financial results of Apollo Hospitals Enterprise Limited (“the
Company”) for the three months and year ended March 31, 2019 and the audited
consolidated financial results of the Company for the year ended March 31, 2019
have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings heid on May 29 and May 30, 2019 respectively.

The statutory auditors, Deloitte Haskins and Sells LLP have issued unmodified audit
reports for the year ended March 31, 2019,

The standalone financial results for the three months ended March 31, 2019 and
March 31, 2018 are the balancing figures between the audited standalone figures
for the respective years ended on those dates and the unaudited year to date
standalone figures for the periods ending December 31, 2018 and December 31,
2017, respectively, which were subject to limited review.

The Board of Directors have recommended a dlvidend of Rs 6.00 per share (120%)
of face value of Rs,5/- each for the financial year 2018-2019.

The liIsted non-convertible debentures of the Company aggregating to Rs. 70000
lakhs as on March 31, 2019 are secured by way of first mortgage/charge on the
Company's properties and the asset cover thereof exceeds hundred percent of the
principal amount of the said debentures,

The Company's debt instruments were assigned a rating of AA / Stable by CRISIL
and AA+ by Indla Ratings & Research, indicating stable outlook.

6. Details of Secured Non Convertible Debentures are as follows :
Previous Due Date Next Due Date
S. . {October 1, 2018 to {April 1, 2019 to
No Particulars March 31, 2019) September 30, 2019)
Principal Interest | Principal Interest
2000 Secured
1 Redeemable Non ) ) ) August 22,
Convertible Debentures 2019
of Rs. 10 lakhs each
3000 Secured
2 Redeemable Non i October i c
Convertible Debentures 7, 2018
of Rs. 10 lakhs each
2000 Secured
3 Redeemable Non ) March 7, B
Convertible Debentures 2019
of Rs, 10 lakhs each

Interest has been pald on the due dates

For APOLLO HOSPITALS ENTERPRISE LTD.

\\ - /
mﬂ‘-a&(/
SUneeta Reddy
Managing Direct




7. The Board of Directors at thelr meeting held on November 14, 2018 have approved
a Scheme of Arrangement (“the Scheme”) between Apollo Hospitals Enterprise
Umited (“AHEL") and Apollo Pharmacies Limited (“APL") and thelr respective
shareholders In accordance with the provisions of Sections 230 to 232 of the
Companies Act, 2013, for the transfer of the front-end retail pharmacy business
carried out In the standalone pharmacy segment to APL by way of slump sale,
subject to necessary approvals by stock exchanges, shareholders, National
Company Law Tribunal and all other requisite reguiatory authorities.

The requisite applications have been submitted to the Stock Exchanges and
Competition Commission of India, Pending receipt of necessary approvals, no effect
for the Scheme has been glven in the results for the quarter and year ended March
31, 2019,

8. Effective April 1, 2018 the Group has adopted IND AS 115 - Revenue from contracts
with customers, using the cumulative catch-up transition method which is applied
to contracts that were not completed as of April 1, 2018. Accordingly, the
comparatives have not been retrospectively adjusted. The effect of adoption of IND
AS 115 is insignificant.

9. The proceedings Initiated agalnst Imperial Hospitals and Research Center Limited,
a subsidiary company, by the Government of Karnataka, alleging non-compliance
of certain conditions associated with the allotment of land, have been stayed by
the Honourable High Court of Karnataka on April 27, 2018, Based on legal opinion,
the management Is of the opinion that it has adequate grounds to demonstrate

compliance with applicable condltions and therefore the proceedings are not
sustalnable.

10.The aforesaid financial results are also available on the Company's website
(www.apolichospitals.com).

For APOLLO HOSPITALS ENTERPRISE LIMITED

Place: Chennai Dr. Prathap C Reddy
Date: May 30, 2019 Executive Chairman

For APOLLO HOSPITALS ENTERPRISE LTD.

\ Lt 2l

Sufieeta Reddy Yy /
Managing Director




Apollo Hospltals Entarprise Limited
Corporate Identity Numbor ; LBS110TN1979PL.C008036
Regd. Office : No. 18 Bishop Gardens, Rajs Annamalaipuram, Channal - 28, Tamil Nadu

Tol. +91-44-28200958, Fax.+91-44-28290988, Email: Investor.relationa@apaliohaspitais.com,
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- Chartered Actountants
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Haskins & Sells LLP el

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
APOLLO HOSPITALS ENTERPRISE LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
Apollo Hospitals Enterprise Limited (“the Company”), for the year ended March
31, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (LIsting Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This Statement, which Is the responsibllity of the Company‘'s Management and
approved by the Board of Directors, has been complled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (‘Ind AS’) and other accounting principles
generally accepted in Indla. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements,

3, We conducted our audit In accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of Indla. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement Is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement In order to design audit procedures that are
appropriate in the clrcumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We belleve that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion,

4. In our opinion and to the best of our information and according to the explanations
glven to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view in conformity with the aforesaid Indlan Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2019.

QV

Regd. Office: Indiabulls Finance Centre, Tower 3, 77" - 32" Figor, Senapati Bapat Marg, Elphinstone Road (West), Mumbal - 400 013, Maharashira, India,
(LLP Identification No, AAB-8737)
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5. The Statement includes the results for the Quarter ended March 31, 2019 being the
balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us,

For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

[

as Bagaria
Partner
{Membership No. 060408)

Place: Mumbai
Date: May 30, 2019
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
APOLLO HOSPITALS ENTERPRISE LIMITED

1. We have audited the accompanying Statement of Consofidated Financial Results of
Apollo Hospitals Enterprise Limited ("the Parent”) and its subsidiarles (the Parent
and its subsldiaries together referred to as “the Group") and its share of the profit of
its joint ventures and associates for the year ended March 31, 2019 (“the
Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016,

2. This Statement, which Is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been complied from the related consolidated financial
statements which has been prepared In accordance with the Indlan Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (“"Ind AS”) and other accounting principles generally
accepted In India. Qur responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasenable
assurance about whether the Statement is free from material misstatement,

An audit Involves performing procedures to obtaln audit evidence about the amounts
and the disclosures In the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal controi relevant to the Parent's preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement,

We believe that the audit evidence obtained by us and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 6 belaw, is
sufficient and appropriate to provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate financial statements of the subsidiaries, associates and joint ventures
referred to in paragraph 6 below, the Statement:

a. includes the results of the following entities:

Name of the Company Relationship

Apollo Hospitals Enterprise Limited Parent

Apollo Home Healthcare (India} Limited Subsidiary
Q\\’ Apollo Home Healthcare Limited Subsidiary

Regd. Office: Indiabulls Finance Centre, Tower 3, 27* - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, india
({LLP identification Nu, AAB-8737)
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AB Medical Centres Limited Subsidiary
Samudra Health Care Enterprises Limited Subsidiary
Imperial Hospitals & Research Centre Limited Subsidlary
Apollo Hospitals (UK) Limlited Subsidlary
Apollo Health and Lifestyle Limited (AHLL) Subsidiary
Alliance Dental Care Limited Subsidiary of AHLL

Apollo Dialysis Private Limited

Subsidlary of AHLL

Apolio Sugar Clinics Limited

Subsidiary of AHLL

Apollo Speciality Hospitals Private Limited

Subsidiary of AHLL

AHLL Diagnostics Limited

Subsidiary of AHLL

AHLL Risk Management Private Limited

Subslidiary of AHLL

Apollo Bangalore Cradle Limited

Stepdown Subsidiary of AHLL

Kshema Healthcare Private Limited

Stepdown Subsidiary of AHLL

Apollo Nellore Hospital Limited Subsidiary
Sapein Bio-sciences Private Limited Subsidiary
Apollo Hospitals International Limited (AHIL) Subsidiary

Apolle-Amrish Oncology Services Private
Limited

Assoclate of AHIL

Apollo CVHF Limited

Subsidiary of AHIL

Western Hospitals Corporation Limited Subsidiary
Apollo Lavasa Health Corporation Limited Subsidiary
Apollo Rajshree Hospital private Limited Subsidiary
Future Parking Private Limited Subsidiary
Total Health Subsidiary
Apollo Hospitals Singapore Pte Limited Subsidiary
Assam Hospitals Limited Subsidiary
Apollo Health Care Technologles Solution Subsidiary
Limited

Apollo Gleneagles Hospitals Limited

Joint venture

Apolio Gleneagles PET-CT private Limited

Joint venture

ApoKos Rehab Private limited

Joint venture

Medics International Lifesciences Limited

Joint Venture

Apollo Munich Heaith Insurance Company Associate
Limlted

Family Health Plan Insurance (TPA) Limited Associate
Indraprastha Medical Corporation Limited Associate
Stemcyte India Therapeutics Private Limited Associate

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit/loss, Total comprehensive income/ loss and other financial information of

the Group for the year ended March 31, 2019,

5. We draw attention to Note 9 to the Statement In respect of proceedings initiated
against the company’s subsidiary, Imperial Rospltal & Research Centre Limited, by
the Government of Karnataka. The ahove matter has also been reported in the
Emphasis of Matter paragraph in the Audit report of the standalone financlal
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statements of the sald subsidiary company audited by other auditors. Our opinlon is
not qualified in respect of this matter.

6. We did not audit the financial statements of 25 subsidlaries Included In the consolidated
financial results, whose financlal statements reflect total assets of Rs. 174,018 lakhs as
at March 31, 2019, total revenues of Rs. 85,575 lakhs, total net profit after tax of
Rs.2,837 lakhs and total comprehensive income of Rs.2,910 lakhs for the year ended
on that date, as consldered In the consolidated financial results. The consolidated
financial results also incliude the Group’s share of net loss of Rs. 191 lakhs and total
comprehensive loss of Rs.181 lakhs for the year ended March 31, 2019 in respect of 4
associates and 3 joint ventures, whose financial statements have not been audited by
us. These financial staterments have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated financial
results, In so far as It relates to the amounts and disclosures included in respect
of these subsidiaries, Joint ventures and assoclates, Is based solely on the reports
of the other auditors.

QOur opinion on the Statement Is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors,

7. The consolidated financial resuits aisc includes the Group’s share of profit after tax of
Rs. 69 lakhs and total comprehensive income of Rs.84 lakhs for the year ended
March 31, 2019, as considered in the consolldated financial results, in respect of 1
associate, whose financlal statements have not been audited by us, These financial
statements are unaudited and have been furnished to us by the Management and our
opinion on the Statement, In so far as It relates to the amounts and disclosures
included in respect of this associate, Is based solely on such unaudited financlal
statements. In our opinion and according to the information and explanations given
to us by the Management, these financial statements are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial statements certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(FIrm's Registration No. 117366W/W-100018)

)
M,
ViKas Bagaria

(Partner)
{Membership No, 0630408)

Place: Mumbal
Date: May 30, 2019
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The Secretary,

Bombay Stock Exchange Ltd (BSE)

Phiroze Jheejheebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Scrip Code - 508869

ISIN INE437A01024

Dear Sir,

The Secretary,

National Stock Exchange,
Exchange Plaza, S5th Floor
Plot No.C/1, ‘G’ Block
Bandra - Kurla Complex
Bandra (E)

Mumbai - 400 051.

Scrip Code- APOLLOHOSP
ISIN INE437A01024

)
F
A/ ollo

HOSPITALS
TOUCHING LIVES

The Manager

The National Stock Exchange,
Wholesale Debt Market
Exchange Plaza, 5th Floor
Plot No.C/1, ‘G’ Block
Bandra - Kurla Complex
Bandra (E)

Mumbai - 400 051.

ISIN INE437A07062,
INE437A07070,
INE437A07104,
INE437A07112 &
INE437A07120

Sub: Declaratlon pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby declare that Deloitte Haskins
& Sells (Firm Registration No, 117366 W/W 100018), Chartered Accountants, Statutory
Auditors of the Company have issued an Audit Report with unmodified opinion on the
Audited Financial Results (both standalone and consolidated) of the Company for the year

ended 31%t March 2019.

Kindly take on record the same.

Thanking You

Yours faithfully

F OLLO H PITALS ENTERPRISE LIMITED

— i D\_A‘j‘_-

S.M, KRISHNAN
VICE PRESIDENT - FINANCE
AND COMPANY SECRETARY

ISASQO 90071.2000

Regd. Office :

19, Bishop Gardens,
Raja Annamalaipuram,
Chennai - 600 028,

General Office : Tel
"Ali Towers", il Floor,
#55, Greams Road.
Chennai - 600 006

Telefax
Email
Website, www. apotlohospitais.com

1 Q44 - 28290956 / 3856 / 8681
. D44 - 2829 0956
. apolloshares@vsnl.net
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