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LEADING THE PACK

12 November 2020

: Corporate Service Department The Listing Department
: BSE Limited National Stock Exchange of India Ltd
25" Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Mumbai 400 001 Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051
Scrip: Equity 500135. NCDs 957238 Trading Symbol: EPL

Ref.: EPL Limited

Sub.: Unaudited financial results for the second quarter and half year ended 30 September 2020 and
Outcome of the Board Meeting.

Dear Sirs,

This is to inform the exchanges that the Board of Directors of the Company at its meeting held on today i.e.
12 November 2020, inter alia, has approved the following:

a) The Board has declared the Interim Dividend of Rs. 2.05/- per equity share of face value of Rs. 2 each.
The interim dividend will be paid to the members whose names appear on the Register of Members /
beneficiary ownership position as on the ‘Record Date’ i.e. 23 November 2020. The Interim Dividend
will be paid on or from 24 November 2020 by way of direct credit or dispatch of warrants/demand
drafts or electronic mode to those who are members as on record date.

b) Unaudited financial results for the Second quarter and half year ended 30 September 2020 of the
Company’s India standalone operations and consolidated global operations.

Please find attached herewith the above mentioned unaudited financial results and limited review report issued
by M/s. Walker Chandiok & Co LLP, the Statutory Auditors of the Company, on the above mentioned
financial results.

The above referred meeting was commenced at 2:30 p.m. and concluded at 5:00 p.m.

The above is pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, for
your information and record.

Thanking You
Yours faithfully
For BPL Limited

Sukesfre
‘Head - Legal & Company Secretary

Encl.: As above
Filed online
- Registered Office ' : EPL LIMITED

. PO, Vasind, Taluka Shahpur, Dist. Thane 421604, Maharashtra : (Formerly known as Essel Propack Limited)
Tel: +91°9673333971/9882 Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, Lower Parel

CiN: L74950MH1982PLC028947 Mumbai 400013, India
complianceofficer@eplglobal.com : www.eplglobal.com | T: +91-22-2487, 9000/9200 | F: +91-22-24963137




EPL LIMITED (Formerly known as ESSEL PROPACK LIMITED)
CIN: L74950MH1982PLC028947
Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra - 421604
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020
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(Rs In Million, except per share data)
Particulars Quarter ended Half year ended Year ended
30-Sep 30-Jun 30-Sep 30-Sep 30-Sep 31-Mar
2020 2020 2019 2020 2019 2020
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1 Income
a. Revenue from operations 7,703 7,415 7,308 15,118 18,603 27.601
b. Otherincome 32 51 16 K] 88 133
“Total income 7,735 "~ 7,466 7,324 15,201 13,688 27,734
2 Exponsges
a. Cost of materials consumed 3,172 3,168 3,038 6,368 5,717 11,801
b. Changes in inventories of finished goods and goods-in- §0 (57) 78 {7) 12 (233)
process
¢. Employee benefits expense 1,472 1,466 1,351 2,938 2,630 5,311
d. Finance costs 97 162 156 259 293 556
e. Depreciation and amortisation expense 578 579 576 1,157 1,144 2,208
f. Other expenses 1,347 1,344 1,313 2,691 2,573 5,147
Total expenses 6,716 6,690 6,512 13,406 12,429 24,880
3 Profit before share of profit / (loss) of an assoclate, 1,019 776 812 1,795 1,259 2,854
exceptional items and tax (1-2)
4 ___Share of profit/{loss) from associate (3) - (6) (3) (9) (6)
5 Profit before exceptional items and tax (3+4) 1,016 776 806 1,792 1,250 2,848
6 Exceptional items (gain)/loss (net) (Refer note 3) - 161 203 161 94 94
7 Profit before tax for the period {5-6) 1,016 615 603 1,631 1,156 2,754
8 Tax expense
i} Current tax- current period 400 162 156 562 317 855
~earlier period - (25) (107) (28) (114) (116)
Deferred tax charge / (credit) (66) 22 (50) (44) (51) {101)
Total tax expense 334 159 (1) 493 152 638
9 Net Profit after tax for the period (7-8) 682 ‘456 604 1,138 1,004 2,116
10 Net Profit for the period attributable to:
Owners of the Company 670 444 593 1,114 985 2,073
Non-controlling interest 12 12 11 24 19 43
|11 Other comprehensive income / (loss)
a. i) ltems that will not be reclassified to profit or loss (7) (5) (2) (12) (5) (14)
if) Income tax relating to items that will not be 2 1 0 3 1 4
reclassified to profit or loss
b. i) ltems that will be reclassified to profit or loss 83 205 (156) 288 (243) 252
i) Income tax relating to items that will be reclassified - - - - - -
to profit or loss
Total Other comprehensive income/(loss) (net of 78 201 (158) 278 (247) 243
12 Total comprehensive income /(loss)(9+11) 760 657 446 1,417 758 2,359
Total comprehensive income attributable to:
Owners of the Company 748 646 432 1,394 734 2,304
Non-controlling interest 12 11 14 23 24 55
14 Paid-up equity share capital (Face Value Rs. 2/-each) 631 631 631 631 631 831
15 Other equity (excluding revaluation reserve) 14,695
16 Earnings per share (EPS)
Basic A2.12 M.41 A1.88 A3.53 A3.12 6.57
Diluted "2.12 .41 A1.88 43.53 A3.12 6.57
(* not annualised)
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EPL LIMITED (Formerly known as ESSEL PROPACK LIMITED)
CIN: L74950MH1982PL.C028947
Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra - 421604

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

Rs in Million)
Consolidated statement of assets and liabilities As at As at
30-Sep 31-Mar
2020 2020
Unaudited Audited
Assots
Non-current assets
(a) Property, plant and equipment 11,648 12,143
(b) Capital work-in-progress 382 314
(c) Right of use asset 817 026
(d) Goodwill on consolidation 142 142
(e) Intangible assets 394 429
(f) Intangible assets under development 84 84
{(g) Investment in assoclate accounted for using equity method 157 160
(h) Financial assets
(i) Loans 100 97
(if) Others 5 -
(i) Deferred tax assets (net) 135 101
(i) Non-current tax assets (net) 69 134
(k) Other non-current assets 301 94
Total non-current assets 14,232 14,620
Current assets
(a) Inventories 4,023 3,672
(b) Financial assets
(i) Trade receivables 5,278 4,903
(if) Current Investments 135 -
(iii) Cash and cash equivalents 2,037 3,116
(iv) Bank balances other than (jil) above 496 506
(v) Loans 53 56
(vi) Others 128 119
(c) Current tax assets (net) 20 34
(d) Other current assets 837 943 |
Total current assets 13,014 13,439
Total assets 27,246 28,059
Equity and liabllities
Equity
{a) Equity share capital 631 831
(b) Other equity 15,478 14,695
(c) Non-conirolling interest 81 86
Total equity 16,170 15,412
Liabilities
Non-current liabllities
(a) Financial Liabilities
(i) Borrowings 2,916 3,295
(ii) Lease liabilities 811 683
(b) Other non-current liabilities 122 104
{c) Provisions 237 208
(d) Deferred tax liabilities (net) 461 475
' Total non-current liabilities 4,346 4,765
Current labillties
(a) Financial Liabilities
(i) Borrowings 1,253 1,955
(if) Lease liabilities 210 227
(iif) Trade payables
- Dues of micro enterprises and small enterprises 23 14
- Dues of creditors other than micro enterprises and small enterprises 3,534 3,601
(iv) Others 1,172 1,584
(b) Other current liabilities 293 348
(¢c) Provisions 100 70
(d) Current tax liabilities (net) 145 83
Total current liabilities 6,730 7,882
Total equity and liabilities 27,246 28,059
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CIN: L74950MH1982PLC028947
Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra - 421604

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

(Rs In Million)

Consolidated statement of cash flows Half year ended

30-Sep 30-Sep
2020 2019
Unaudited | Unaudited |

A. Cash flow from operating activities
Profit before tax 1,631 1,156

Adjustments for:

Depreciation and amortisation expense 1,157 1,144
Interest expense 228 243
Interest income (32) (13)

Share based payment expenses 29 -
Unwinding of discount on security deposits 4) (3)

Exceptional items (Refer note 3) 161 94

Gain on sale of current investments (1) 0)

Share of (profit) / loss from associate 3 9
Bad and doubtful debts/advances (net) 12 7
Inventory written down (net) 8 8

Exchange adjustments (net) 87 (107)

Operating profit before working capital changes 3,280 2,538

Adjustments for:

(Increase) / decrease in trade and other receivables (326) (252)
(Increase) / decrease in inventories (398) (163)
Increase / (decrease) in trade and other payables (160) 64

Cash generated from operations 2,396 2,187

Direct taxes paid (net of refunds) (408) (302)

Net cash from operating activities (A) 1,990 1,885

B. Cash flow from investing activities

Purchase of property, plant and equipment and intangible assets (including under progress) (644) (536)

Sale of property, plant and equipment 4 182

(Increase) / decrease in other bank balances 4) -

Maturity / (increase) in fixed deposits (not considered as cash and cash equivalent) 99 (522)

Purchase of current investments (1,035) (445)

Proceeds from current investments 801 445

Interest received o 32 8

Net cash used In Investing activities (B) (647) {868)

C. Cash flow from financing activities

Proceeds from issue of equity shares (including securities premium) 7 10

Proceeds from long-term borrowings 2,568 216

Repayment of long-term borrowings (3,257) (618)

Proceeds from short-term borrowings 902 908

Repayment of short-term borrowings (1,599) (883)

Principal Payment of lease liabilities (117) (153)

Interest on lease liabilities (38) (43)

Interest paid on borrowings (192) (195)

Dividend paid (including tax) (648) (475)

Dividend paid to non-controlling interests (49) 4

Net cash used in financing activities (C) (2,423) (1,237)

Net changes in cash and cash equivalents (A+B+C) {1,080) (220)

Cash and cash equivalents at the beginning of the period 3,116 903

Exchange difference on translation of foreign currency cash and cash equivalent 1 (5)

Cash and cash equivalents at the end of the period 2,037 678
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EPL LIMITED (Formerly known as ESSEL PROPACK LIMITED)

CIN: L74950MH1982PLC028947

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra - 421604

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

(Rs in Million)]

Quarter ended Half year ended Year ended
Consolidated Segment Information 30-Sep 30-Jun 30-Sep 30-Sep 30-Sep 31-Mar
2020 2020 2019 2020 2019 2020
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
Segment revenue from operations
a AMESA 2,590 2,180 2,433 4,780 4,684 9,362
b EAP 1,908 2,020 1,749 3,028 3,137 8,230
¢ AMERICAS 1,528 1,510 1,648 3,038 3,014 6,184
d EUROPE 1,939 1,977 1,740 3,916 3,257 8,771
e Unallocated 3 3 2 6 4 10
f__Inter Segmental elimination {265) (285) (267) (550) (493) (946)
Total revenue from operations 7,703 7,415 7,305 15,118 13,603 27,601
~Segment Result
a AMESA 384 160 258 544 466 1,076
b EAP 395 438 343 833 522 998
¢ AMERICAS 155 154 245 300 376 888
d EUROPE 168 179 117 337 150 382
e Unallocated 1) (6) N (7) (36) (53)
f __Inter Segmental elimination 1 (38) (7) (37) {11) 11
Total segment result 1,092 887 949 1,979 1,467 3,302
Finance costs 97 162 156 259 293 556
Other income (including interest income) 45 - 38 26 83 76 133
Gain/(loss) on foreign exchange fluctuations (net) (21) 13 (7) (8) 9 (25)
Exceptional items (gain)/loss (net) (Refer note 3) - 161 203 161 94 94
Share of profit/(loss) from associate (3) - {6) 3 (9) (6)
Profit before tax 1,016 615 603 1,631 1,156 2,754
Segment Assets
a AMESA 8,892 9,154 8,672 8,892 8,672 9,490
b EAP 6,879 7,203 5,946 6,879 5,946 6,394
¢ AMERICAS 4,939 5,248 4,964 4,939 4,964 5,656
d EUROPE 6,303 6,357 6,016 6,303 6,016 6,378
e Unallocated 903 823 1,003 903 1,093 745
f _Inter Segmental elimination (670) (582) (627) (670) (627) (604
Total 27,246 28,203 26,064 27,246 26,064 28,059
Segment Liabilities -
a AMESA 2,096 2,316 2,103 2,096 2,103 2,027
b EAP 1,636 1,810 1,347 1,636 1,347 1,498
¢ AMERICAS 717 814 730 717 730 1,000
d EUROPE 1,325 1,321 1,579 1,325 1,579 1,510
e Unallocated 5,717 6,349 6,588 5,717 6,588 7,101
‘ f Inter Segmental elimination (415) _(427) (503) (415) {503) (489)
Total 11,076 12,183 11,844 11,076 11,844 12,647

d

EUROPE : includes operations in United Kingdom, Poland, Russia and Germany.

The Group is engaged in the business of Plastic Packaging Material. The Chief Operating Decision Maker (CODM) evaluates the Group's performance and
ailocates resources based on analysis of various performance indicators by geographical segments. The items which are not allocated to segments are shown
as "Unallocated".

Geographical Segments are:
a AMESA : Africa, Middie East and South Asia include operations in India and Egypt.
b EAP : East Asia Pacific includes operations in China and Philippines.
¢ AMERICAS : includes operations in United States of America, Mexico and Colombia.
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EPL LIMITED (Formerly known as ESSEL PROPACK LIMITED)
CIN: L74950MH1982PLC028947

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra - 421604

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

NOTES:

2 The Board of Directors of the Holding Company have declared and approved interim dividend of Rs. 2.05 per equity share of face value of Rs. 2 each, at
the meeting held on 12 November 2020. The Record date for the said purpose is fixed as 23 November 2020.

3 (i) Exceptional items of Rs 161 million for the quarter ended 30 June 2020 and haif year ended 30 September 2020 represents impairment of assets and
other associated costs on account of scaling down the business of one of the overseas operating units.

(i} Exceptional item of Rs. 203 million for the quarter ended 30 September 2019 represents write off of credit impaired loan given (including interest), on the
basis of assessment carried out by the management.

(i) Exceptional items for the half year ended 30 September 2019 and year ended 31 March 2020 includes:
(a) Gain of Rs.109 million on sale of land and building of one of the factories; and
(b) Loss of Rs.203 million as explained in 3(ii) above.

4 During the quarter ended 30 September 2020, the Holding Company has implemented Employee Stock Option plan 2020 (‘'ESOS 2020') for grant of
employee stock options to the employees of the Holding Company and its subsidiaries. Pursuant to ESOS 2020, the Holding Company has granted
3,836,099 stock options.

In context of COVID environment, the Group continues o monitor the developments and is taking necessary precautions.
The Registrar of Companies, Mumbai, Maharashtra, has approved the Holding Company's name change from Essel Propack Limited to EPL Limited and
issued certificate in this respect dated 9 October 2020, pursuant to applicable provisions of the Companies Act 2013.

7 Figures shown as '0' in the resulis represent value less than Rupee one million.

8 Figures of the previous periods have been regrouped / rearranged wherever considered necessary.

For EPL Limited

| Propack Limited)

Place : Mumbai o U Vats
Date : 12 November 2020 nd Chief Executive Officer

The above unaudited consolidated financial results, prepared in accordance with the Indian Accounting Standard 34, Interim Financial Reporting (ind AS
34) prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on 12 November 2020. The statutory auditors have carried out a
limited review of the unaudited consolidated financial results.
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
11th-floor; Towerll,

Qne Intemitional Conter;
$B Marg; Prabhadavi (W)
Mumbal 400 013

indla

T +01 22 0620 2669
F+0122 6626 2801

indépendent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and
unaudited Year to Date Results of the Company Pursuant to the Regulation 33 of the:SEBI.(Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board. of Directors of EPL Limited (formerly known as Essel Propack Limited)

1.

We have ‘reviewed the accompanying statement of unaudited consolidated financlal results
{‘the Statement’) of EPL Limited (formerly known as Essel Propack Limited) (the Holding Company')

-and its subsidiaries (the Holding Company and its subsidiaries tagether referred to as ‘the Group’), and its

assaciate (refer Annexure 1 for the list of subsidiaries and associate-included in the Statement) for the
quarter ended 30 September 2020 and the consolidated ‘year to date results for the period
01 April 2020 to 30 September 2020, being submitted by the Holding Company pursuant to the
requiremeants of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015:(as‘amended), including relevant circulars issued by the SEBI from tlme fotime.

This: Statemont which:is the responsibiiity of the Holding: COmpany s managsment and approved by the

'Holding Company’s Baard of Directors, has been prepared in accordance with the recognition and

measurament principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Ind-AS:34'), prescribed under section 133 of the:Companies Act, 2013 (‘the Act), and other accounting
principles generally accepted in India :and is in_compliance -with the presentation and disclosure
requ:mments of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requuements) Regulations. :

_,(SRE) 2410, Review of intenm Financial Information Perfonned by the Independent Auditor-of the Entity,
issued by the Institute of Chartered Accolintants of India..A review of interim financial information consists
of making inquiries, pnmanly of persons responsable for ﬁnanciai and aceounting matters. and: appiymg

be identiﬁed in-an audit. Accordingiy. we do:not express an audit opinion.
We also performed pracedures in accordance with the SEBI Circular CIRICFD/CMD1/44/2019 .dated

;29 March 2019 issued by the SEB) under Regulation 3y8) of the SEBI (Listing Obligations and Disclosure
Reqmrements) Regulaiions, 2015 (as amended), to the extent applicable:

@age 1.of 4
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Walker Chandiok & CoLLP

EPL Limited (formerly known as Essel Propack Limited)
Independent Auditor’s Revisw Report on Consolidated Unaudited Quarterly Financial Results and unaudited
Yoar to Date Results of the Company Pursuant'to the. Regulatton 33 of the SEBI (Ltstlng Obligations and
Dtsclosure Requlrements) Regu!attons. 2015 (as. amended) o

4. Based on our review.conducted and procedures performed as stated in paragraph 3 ‘above and upon
consideration of the review reports of the. other-auditors. refarred to in paragraph 5 below, nothing has
come to ourattention that causes us to belleve that the accompanying: Statement, prepared in accordance
with the accounting principles laid down in Ind AS 34, prescribad under Section 133 of the Act, and other:
accountmg principles generatly aocepted in India; has not disciosed the mformatlon requued to be
Dtaclosure Requtrements) Regutations. ‘2015 (as amended), mcludmg the manner in which it is to be
disclosed, or that it contains any matarial misstatement.

whose financlal lnfonnation reflects total assets of € 19, 259 million as at 30 September 2020, and total
revenues of ¥ 4,468 million and ¥ 8,655 million, total net profit after tax of ¥ 937 million and ¥ 1,188 million,
total comprehensive income of € 837 million and ¥ 1,188 million for the quarter.and six month period ended
on 30 September 2020, respectively, and cash outﬂows (net) of ¥331 million for'the period ended
:30 September 2020, as considered in the Statement. These interim financial results/ information have
been reviewed by other auditors whose review-reports-have been furnished to us by the management,
and our conclusign‘in so far:as’it relates‘to the amounts and disclosures included in respect of these
subsidiaries is based solely-on the review reports of such other auditors-and the procedures performed by
“us ‘as stated in paragraph 3 above.

‘Further, these subsidiaries are located outside India, whose interim financial results/ information have
been’ prepared in-accordance with accounting principles generally accepted in their respective-countries
‘and whlch have been revnewed by.other auditors based on the standard on review: engagements applucab!e

the conversion adjustments.preépared: by the management of the Holdlng Company and reviewed by us.

.Our:conclugion I8 .not modified In respect of these matters with respact to our reliance on the work done
by:and the reporis of the other auditors. .

reviewed: by their auditors, whose lnterlm financial information reﬂects total assets of €7 mlllton as at
30 September:2020, and total revenues of T4 million and T 8 million, net profit after tax:of €(0) 1 million.and
¥ (0) million, total comprehenswe income; of & {0) million and € (0) million, for the quarter and six month
period ended 30 _September 2020 respectively; cash Inflows of € 0 million for the period ended
30°September 2020, a8 considered in‘the Statement. The Statement also includes:the Group's:share of
net profit/ (loss) after tax.of € (3) million-and ¥ (3) million, and total comprehensive income/ (loss) ‘of
¥ (3) million and ¥ (3) million for-the quarter and six month period ended on 30 September 2020

* ragpectively, in respect of one (1) associate, based on its interim: financial information, which have not
been reviewed, and have been furnished to‘us by the Holding Company's. management. Ourconclusion
on the: Statement. in so far-ag. it relates to the -amounts:and disclosures' included in respect of these
subsidiaries and associate, are based solely on such unreviewed interim financial information, According
to the information and explanations given to us by the management, these interim financial information are
not material to the:Group.

Our ‘conclusion is not modified in respect of this matter with respect toour reliance on-the financial
information certified by the Board of Directors.

®age2of4
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Walker Chandiok &Co LLP

EPL Limited (formerly known as Essel Propack Limited)

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and unaudited
Yoar to Date-Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Ohllgations and
_Disclo:ura Requiremants) Re __gulations, 2015 (as amnnded) ....... )

7. The review of consolldated unaudited quanerly financial results for the period anded 30 June. 2020,
expressed. unmadified conclusaon vide their review: report dated 30 July 2020, whasa review’ report has
been furnished to us by the: management and which has been relied upon.by us for the’ purpose of our
review of the:Statement. Our conclusion Is not modified in respect of this:matter.

8. The review of consolidated unaudited quarterly and six-months financlal results for the period ended
30 September2019 and audit of consolidated financial results for the year ended 31 March 2020 included
in the Statement was.camied out and reportad by M/s Ford Rhodes Parks & Co. LLP, who have expressed
unmodified conclusion vide their review report dated 08 November 2019 and unmodified opinion vide their
audit report dated 22 May 2020, raspectively, whose reports-have been furnished to us and which have
been relied upon by us for the purpose of our review of the Statement. Our conclusion is not modified in
respect of this. matter.

Rakesh B/Agan
Partner-#

‘Membership No:109632
UDIN:20109632AAAAMY7545

Place: Mumbai
Date: 12 November:2020

Page 3 of 4
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Walker Chandiok & Co LLP

EPL. Limited (formarly known as Essel Propack Limited).
Indopondant Auditor's Roview Report. on conlolldatnd Unaudltod Quartedy Financial Results and unaudited

.FDIsclosure Requlrementa) chulahons. 201 5 gu amended)

Annexure 1
List of entities includad in the Statament .
SUI:glldlarlu:

1. Lamitube Tachnologies Limited
2. Lamitube Technologies (Cyprus) Limited
3. Arista Tubes inc.
4. EsselPropack America, LLC
5. Essel.Colombia-S:A.S.
6. Essel de Mexico, S:A. de C:V.
7. Essel Deutschland Management GmbH
8: Essal Deutschland GmbH & Co. KG
9. Essel Propack MISR for Advanced Packaging S.A: E;
10. Essel Packaging (Guangzhou) Limited
11. Essal Packaging (Jiangsu) Limited
12. Essal Propack Philippines, inc.
13. Essel Propack LLC
14. Essel Propack Polska §p. 2.0.0.
15, Essel Propack:UK Limited
16: MTL Dg'Panama, S'A.
-47. Tubopack de:Colombia:S.A:S.

Assoclate:

1. PT. Lamipak-Primula

This space ias been intentionally left blank,
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EPL Limited (T='ormerly known as Essel Propack Limited)
CIN L74950MH1982PLC028947
Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharaghtra-421 604
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020
{Rs. in million, exce; r share data) |
Particulars Quarter ended Haif year ended Year ended
30-Sep 30-Jun 30-Sep 30-Sep 30-Sep 31-Mar
2020 2020 2019 2020 2019 2020
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1_[income
a. |Revenue from operations 2,246 1,873 2,092 4,118 4,062 8,033
b. |Other income (Refer note 6) 829 19 12 848 33 790
Total income 3,075 1,892 2,104 4,966 4,095 8,823
2 |[Expenses
a. Cost of materials consumed 981 754 901 1,734 1,778 3,445
b. |Changes in inventories of finished goods and goods-in-process (34) 14 48 (20) 61 53
¢. |Employee bensfits expense 295 315 261 611 518 1,004
d. |Finance costs 38 47 55 85 106 200
@. |Depreciation and amortisation expense 230 234 246 464, 490 972
f. |Other expenses 468 472| - 462 940 905 1,802
Total expenses 1,978| 1,836 1,873 3,814 3,858 7,476]
3 Profit before exceptional items and tax (1-2) 1,097 56 131 1,152 237 1,347
4 Exceptional item (Refer note 7) - - 203 - 04 04
5 Profit/ (loss) before tax for the period (3-4) 1,097 56 (72) 1,152 143 1,253
6 Tax expense
a) Current tax 205] 14 (24) 219 54 297
b) Deferred tax chargel(credlt) (48) (2) (19) (51) (28) (1 021
Total tax expense 157 12 (43) 168 26 195
7 Net Profit/ (loss) after tax for the period (5-6) 940 44 (29) 984 117 1,058
18 Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss (5) (5) 1) (10) (5) 1)
Income tax effect on above 1 1 0 3 1 0
Total other comprehensive income /(loss) for the period
(et of tax) ) ) () () () (1)
9 Total comprehansive incomel{loss) for the period (7+8) 936 40 {30) 977 114 1,057
10 Paid-up equity share capital (Face Value Rs.2/- each) 631 631 631 631 631 631
1" Other equity (excluding revaluation reserves) | 6,337
12 Eamings Per Share (EPS)
{a) Basic £2.98 20.14 A(0.08) A3.12 A0.37 3.35
(b) Diluted A2.98 A£0.14 A{0.09) A3.12 A0.37 3.35
(* not annualised)
13 Debenture Redemption Reserve * 125 125 125
14 Net Worth * 6,935 6,018 6,569
15 Debt Equity Ratio * 0.12 0.29 0.30
18 Debt Service Coverage Ratio (DSCR) * 9.35 3.61 6.55
17 Interest Service Coverage Ratio (ISCR) *$ 14.59 3.22 7.75
18 Paid-up Debt Capital *@ _ . 500 500 500
* Information provided pursuant to Chapter V of SEBI (Listing Obligations & Disclosure Requirements) Regulations,2015.
*@ Paid up Debt Capital represents Rated, Listed, Secured/unsecured, Redeemabie Non-Convertible Debentures issued on private placement basis.
*$ ISCR = Eaming before finance costs and tax / Finance costs; DSCR = Cash profit before finance costs/ {Finance costs + Principal repayment (excluding pre
payment) during the year}; Debt/ Equity Ratio = Total Borrowings/ (Total equity);
Net worth represents Total equity less capital reserves.
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EPL Limited (Formerly known as Essel Propack Ljmited)
CIN L74950MH1982PLC028947

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

STANDALONE BALANCE SHEET
(Rs. in miltion)
As at As at
Statement of Assets and Liabllities e | B
(Qnggg};_o_g” {Audited)
Assots
Non-current assets
{a) Property, plant and equipment 3,183 3,827
(b) Capital work-in-progress 170 187
(c) Right of use asset 475 638
(d) Intangible assets 85 80
(e) Intangible assets under development 84 84
{f) Investments In subsidiaries 1,964 2,095
{(g) Financial assets
(i) Loans 96 93
(li) Others . 5 0
{h) Non-current tax assets (net) 15 117
(i) Deferred tax asset (net) 38 -
(j) Other non-current assets 61 63
Total non-current assets 6,145 6,736
Current assets
(a) inventories 885 829
(b) Financial assets
(i) Trade receivables 1,845 1,373
(i) Investments 135 -
(iii) Cash and cash equivalents 649 651
(iv) Bank balances other than cash and cash equivalents 116 692
{v) Loans 33 34
(vi) Others ' 124 127
(c) Other current asseis 382 441
Total current assets 3,969 4,047
Total assets 10,115 10,783
Equity and liabilities
Equity
(a) Equity share capltal 631 634
(b) Other equity ’ 6,702 6,337
Total equity 7,333 6,968
Liabllities
Non-current liabilities
(a) Financial li abilities
(i) Borrowings 118 831
(ii) Lease liabilities 359 402
(b) Other non current liabilities 29 32
(c) Provisions 204 186
(d) Deferred tax liabilities (net) : - 15
: Total non-current liabilities 710 1,466
Current liabilities
(a) Financial liabilities
(I) Borrowings 251 550
(ii) Lease liabilities 124 131
(ili) Trade payables
- Dues of micro enterprises and small enterprises 23 14
- Dues of creditors other than micro enterprises and 886 761
small enterprises
(iv) Others 663 817
(b) Other current tax llabilities 41 -
{c) Other current liabilities 35 43
(d) Provisions . 49 44
otal current liabilities 2,072 2,349
N equity and liabilities 10,115 10,783
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E_F"-L Limited (?ormorly known as Essel Propack Limited)
CIN L74950MH1982PLC028947

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS ‘

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

STATEMENT OF CASH FLOWS
(Rs. in million)
Half year ended
30-Sep-20 | 30-Sep-18
Unaudited | Unaudited
A. Cash flow from operating activities
Profit before tax 1,152 143
Adjustments for:
Depreciation and amortisation expense 484 480
interest expense 77 101
Interest income (33) (6)
Share-based payment (credit)/axpense (net) 23 -
Unwinding of discount on security deposits (4) (3)
Net gain on disposal of property, plant and equipment (0) -
Gain on redemption of preference shares in subsidiary (87) -
Exceptional items (Refer note 7) - 94
Gain on sale of current investments (net) (1) (0)
Dividend Income (713) -
Bad and doubtful debts (net of provision) [ 5
Inventory written down (net) 8 8
Exchange adjustments (net) 0 1
Oparating profit before working capital changes 893 831
Adjustments for:
(Increase) / decrease in trade and other receivables (262) 10
(Increase)} / decrease In inventories - (63) 39
Increase /(decrease) in trade and other payables 168 (39)
Cash generated from operations 736 842
Direct taxes paid (net of refunds) (76) {130)
Net cash from operating activities (A) 660 711
B. Cash flow from Investing activities
Purchase of property, plant and equipment and intangible (60) (147)
assets (including under progress)
Sale of property, plant and equipment 1 159
(Increase) / decrease in other bank balances (4) 0
(Maturity)/ increass in fixed deposits (not considered as cash 475 -
and cash equivalent)
Redemption of preference shares in subsidiary 224 -
Purchase of curent investments (1,035) (445)
Sale of current investments 901 445
Interest received 33 1
Dlvidend received 713 -
Net cash used in investing activities (B) 1,248 13
C. Cash flow from financing activities
Proceeds from issue of equity shares[including securities 7 10
premium]
Proceeds from long-term borrowings 11 3)
Repayment of long-term borrowings (951) (106)
Proceads from short-term borrowings 250 800
Repayment of short-ferm borrowings (550) (734))
Principal payment of lease liabilities (69) (63)
Interest payment of leass liabilities (20) -
Interest paid on borrowings 41) (80)
Dividend paid (including tax) (648) (475)
Net cash used in financing activities (C) (1,910) {650)
Net changes in cash and cash equivalents(A+B+C) (2) 75
Cash and cash equivalents at the beginning of the period 651 32
Cash and cash equivalents at the end of the period 649 107
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"EPL Limited (Formerly Known as Essel Propack Limited)
CIN L74950MH1982PLC028947

Regd. Office : P.O. Vasind, Taluka Shahapur, Dist. Thane, Maharashtra-421 604

|NOTES:

10

11
12

Piace:
|Date:

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020

The above unaudited standalone financial results (the ‘results’), prepared in accordance with the Indian Accounting Standard 34, Interim
Financial Reporting (ind AS 34) prescribed under section 133 of the Companies Act, 2013 and other accounting principies generally accepted in
India, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12 November
2020. The statutory auditors have carried out a limited review of the above results for the quarter and half year ended 30 September 2020.

During the quarter ended 30 September 2020, the Company has implemented Employee Stock Options Plan 2020 ('ESOS 2020') for grant of
employee stock options to eligible employees of the Company and its subsidiaries. Pursuant to ESOS 2020, the Company has granted
3,836,099 stock options.

During the quarter, Credit Analysis & Research Limited (CARE) has reaffirmed the credit rating assigned to the Company for long term debt
facilities at CARE AA and short term debt facilities at CARE A1+. India Ratings and Research (A Fitch group company) has also reaffirmed long
term issuer rating at IND AA and rating of commercial paper at IND A1+,

The Company has listed redeemable non-convertible debentures having face value of Rs. 500 million outstanding as at 30 September 2020,
issued on 21 December 2017. These debentures are unsecured with interast payable annually on 21 December of each year and are
redeemable at the end of three years, i.e. 21 December 2020. CARE has assigned credit rating of CARE AA for these debentures.

In context of COVID environment, the Company continues to monitor the developments and is taking necessary precautions.

Other Income for the quarter and haif year ended 30 September 2020 includes:

a) Dividend Income of Rs. 713 million recaived from its wholly owned subsidiaries.

b) Gain of Rs. 87 million on redemption of preference shares held in Lamitube Technologies (Cyprus) Limited, a wholly owned subsidiary.

(i) Exceptional item of Rs. 203 million for the quarter ended 30 September 2018 represents write off of credit impaired loan given (including
Interest), on the basis of assessment carried out by the management.

(i) Exceptional items for the half year ended 30 September 2019 and year ended 31 March 2020 include:

(a) Gain of Rs.109 miliion on sale of land and building of one of the factories; and

(b) Loss of Rs.203 million as explained in 7(i) above.

The Board of Directors have declared and approved interim dividend of Rs. 2.05 per equity share of face value Rs. 2 each, at the meeting held
on 12 November 2020. The record date for the said purpose is fixed as 23 November 2020.

The Registrar of Companies, Mumbal, Maharashtra, has approved the Company's change of name from Essel Propack Limited to
EPL Limited and issued certificate in this respect dated 9 October 2020, pursuant to applicable provisions of the Companies Act 2013.

The Company publishes standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 'Operating
Segments’, no disclosures related to the segments are presented in these unaudited standalone financial results.

Figures shown as '0' In the results represent value less than Rupee one million.
Figures of the previous periods have been regrouped / rearranged wherever considered necessary.

For EPL Limited (Formeriy known as Esse] Propack kimited)

Mumbai A\ L} uVats |
12 November 2020 /@"//\\"?A Managing Directo
o



Walker Chandlok & Co LLP

Wnlkar mﬂlak & ca LLP
111h fioor, Towsr I,

Ona Inlemational Canter.
£8 Marg, Prabbadavi (W)
Mumbai <400 013

indla

7«61 3 GO Band

#4971 22 G826 2601

independent-Auditer's Review Rapart on Standaiene Unsudited Quartarly Financial Results and Year
to Date Results-of the Company Pursuant to the Regulation 33 and Regulation 52 read with Regulation
63 of tha SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of EPL Limited (formerly, Essel Propack Limited)

1. We have reviewad the accompanying statamaent of standalone unaudited financial resuits (‘the Statement’)
of EPL Limited (formerly, Essel Propack Limited) ('the Company’) for the quarier ended 30 September
2020°and the year to date resuits for the period 1 April 2020 to 30. September 2020, baing submitted by
the Company pursuant to the requirements.of Regulation 33:and Regulation 52 read with Regulation 63
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as-amended), including
relevant circulars issued by the SEBI from time to time,

2. The Statement, whichisthe rasponslbimy of the Company's: Management and-approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down In Indian Accounting Standard 34, Interim Financial Reporting (Ind: AS 34'), prescribed under

‘Section 133 of the Companies Act, 2013.(the: Act’), and other accounting principles generally accepted'in

India and Is in-compliance with the presentation ‘and disclosure requirements ‘of Regulation 33 ‘and
Regulation-52:raad with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requiremonts)
Regulations, 2015 (as ‘amended), including relevant circulars issued by the' SEB! from time-to time.
Ourresponsibllity is {o express a conclusion on the Statement based on our review.

3. Wae conducted our‘review of the Statement in.accordance with the: Standard on Review Engagements
(SRE) 2410, Review of Intarim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute-of Chartered Accountants of india. A review of interim financial information consists
‘of making inquiries, primarily-of persons_responsible for financial-and accounting matters, and:applying
analytical and other review procedures. A raview is‘substantially less in scope than an-audit conducted in
accordanca with the Standards on Auditing specifled under section 143(10) of the Act, and consequentiy,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in'an audit. Accordingly, we do not express an -audit:opinion.

4. Based onourreview conducted as above, nothing has come to our attention that causes us to believe that
the' acconipanying Statement, prepared In accordance with: the accounting principles laid down in
Ind:AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requireiients of

- Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Llsung Obligations and Disclosure
Requirements) Regulations, 2015 (as: ‘amended), including the - manner-in-which it is'to be disciosed, or
that it contains any material migstatement.

Fagelof2
‘Chartered Acoountanis Waker OhnndolecLLPhnglsmd
: - . with lenited Nability with identfcation
Otfond in Bangalury, Chandigavh, Chennal, Gurugrem, FHyderabad, Kook, Kolkaia, umbal, New Deihi, Noide wd Pins: numbsr AAC-2085 and its regisisred oMo

" atL-4} Connaught Cirous, New Delh,
110001, Indin
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Walker Chandiok &Co LLP

EBL Limited (formerly, Essel Propaoi Limited)

Independent Auditor's Review Report on Standalone:Unaudited Quarterly Financial Results:and Yearto Dats
Results of the Company. Pursuant to the:Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI Llstln 1 Obll atlons and Disclosure Rulements Re ulatlons, 2015 (as amondad) -

fumished 0 us and which has been relied upon. by us for the pumosa of our revlew of the Statement
Our conclusion:is not modified in respect of this matter.

6.: The review of standalone ‘unaudited quarterly and year-to-date financial results for the period ended
' 30 Septgmber 2019 and audit of standalone ﬂnanclal results for the year ended 31 March. 2020 included
-an. unmodified conclusion vide thelr rev:ew repon dated 8 November 2019 and unmodiﬂed opnmon vide
“their audit raport dated 22 May 2020, respectively,: whose reports have been fumished to us and which
‘have been:relied upon by us for tha purpose of our review of the Statament. Our conclusion isnot modified

in respect ‘of this matter.

Mambhrship No:106832
UDIN:20109632AAAAMX 5258

Place: Mumbal
Date:: 12'November2020

@age 2 of 2
Chattared Accountants



EPL LIMITED (Formerly known as ESSEL PROPACK LIMITED)
Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg,
Lower Parel, Mumbai 400013. ‘
Regd. Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra
Tel: +91 9673333971 CIN: L74950MH1982PILC028947
GLOBAL OPERATIONS
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 _
(Rs. in Million, except per share data)

Quarter Quarter Half year ended| Year ended
. ended ended
Particulars 30-Sep-2020 | 30-Sep-2019 | 30-Sep-2020 | 31-Mar-2020
Unaudited Unaudited Unaudited Audited
Total income 7,735 7,324 15,201 27,734
Profit before exceptional items and tax 1,016 806 1,792 2,848
Profit before tax for the period after exceptional items 1,016 603 1,631 2,754
Profit after tax for the period attributable to the owners of the 670 593 1,114 2,073
Company
Total comprehensive income attributable to owners of the 748 432 1,394 2,304
Company
Paid-up equity share capital (Face Value Rs 2/- each) 631 631 631 631
Other equity (excluding Revaluation reserves) . - 14,695
Earnings per share (of Rs.2/- each)
Basic 2212 A1.88 73.53 6.57
Diluted 2212 71.88 73.53 6.57
(* not annualised)
~ INDIA STANDALONE

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020
(Rs. in Million, except per share data)

Quarter Quarter Half year ended| Year ended
ended ended
Particulars 30-Sep-2020 | 30-Sep-2019 | 30-Sep-2020 | 31-Mar-2020
Unaudited Unaudited Unaudited Audited

Total income ) 3,075 2,104 4,966 8,823
Profit before exceptional items and tax 1,097 131 1,152 1,347
Profit / (loss) for the period after exceptional items 1,097 (72) 1,152 1,253
Net Profit / (loss) after tax for the period 940 (29) 984 1,058
Total comprehensive income / (loss) for the period 936 (30) 977 1,057
Paid-up equity share capital (Face Value Rs 2/- each) 631 631 631 631
Other equity {(excluding Revaluation reserves) 6,337
Earnings per share (of Rs.2/- each)
Basic A2.98 A (0.09) A3.12 3.35
Diluted A2.98 . *0.09) A3.12 3.35
(A not annualised) '

NOTES:

1 The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their|
respective meetings held on 12 November 2020.

2 The above is an extract of the detailed format of the standalone and consolidated financial results for the quarter and half year
ended 30 September 2020 filed with stock exchange pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

3  The full format of the standalone and consolidated financial results for the quarter and half year ended 30 September 2020 are

Place: Mumbai
Date :12 November 2020 Managing Directof and Chief Executive Officer

available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website
(www.eplglobal.com).

For EPL Limited

(Formerly known as Essel ZOpT/:wned)

udhanshu Vats




