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t /' 9-----•epl 
LEADING THE PACK 

Sub.: Unaudited financial results for the second quarte,r and half year ended 30 September 2020 and 
Outcome of the Board Meeting. 

Dear Sirs, 

This is to inform the exchanges that the Board of Directors of the Company at its meeting held on today i.e. 
12 November 2020, inter alia, has approved the following: 

a) The Board has declared the Interim Dividend of Rs. 2.05/- per equity share of face value of Rs. 2 each. 
The interim dividend will be paid to the members whose names appear on the Register of Members/ 
beneficiary ownership position as on the 'Record Date' i.e. 23 November 2020. The Interim Dividend 
will be paid on or from 24 November 2020 by way of direct credit or dispatch of warrants/demand 
drafts or electronic mode to those who are members as on record date. 

b) Unaudited financial results for the Second quarter and half year ended 30 September 2020 of the 
Company's India standalone operations and consolidated global operations. 

Please find attached herewith the above mentioned unaudited financial results and limited review report issued 
by Mis. Walker Chandiok & Co LLP, the Statutory Auditors of the Company, on the above mentioned 
financial results. 

The above referred meeting was commenced at 2:30 p.m. and concluded at 5:00 p.m. 

The above is pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, for 
your information and record. 

Thanking You 
Yours faithfully 

Fo;qftmited 
S~Iiya 
Head - Legal & Company Secretary 
~ 

Encl.: As above 

Filed online 

EPL LIMITED 
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EPL UM/TED (Formerly known as ESSEL PROPACK LIMITED) 
CIN: L74950MH1982PLC028947 

Regd. Office: P.O. Vaslnd, Taluka Shahapur, Dlst. Thane, Maharashtra-421604 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

(Rs In MIiiion, except per share data) 
Particulars Quarter ended Half year ended Year ended 

30-Sep 30.Jun 30•Sep 30-Sap 30-Sep 31-Mar 

2020 2020 2019 2020 2019 2020 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
a. Revenue from operations 7,703 M1S 7,306 16,118 13.803 27,601 
b. Other income 32 51 18 83 86 133 

Total Income 7,735 7,466 7,324 15,201 13,688 27,734 

2 Expenses 
a. Cost of materials consumed 3,172 3,196 3,038 6,368 5,777 11,801 
b. Changes In Inventories of finished goods and goods-In• 50 (57) 78 (7) 12 (233) 

process 
c. Employee benefits expense 1,472 1,466 1,351 2,938 2,630 5,311 
d. Finance costs 97 162 156 259 293 556 
e. Depreciation and amortisation expense 578 579 576 1,157 1,144 2,298 
f. Other expenses 1,347 1,344 1,313 2,691 2,573 5,147 

Total expenses 6,716 6,690 6,512 13,406 12,429 24,880 
3 Profit before share of profit / (loss) of an associate, 1,019 776 812 1,795 1,259 2,854 

exceptional Items and tax (1·2) 
4 Share of orofiUlloss) from associate (3) - (6) (3) (9) (6) 
5 Profit before exceptional Items and tax (3+4) 1,016 776 806 1,792 1,250 2,848 
6 Exceotional items laain)/loss <net) <Refer note 3) - 161 203 161 94 94 
7 Profit before tax for the oerlod l5-6) 1 016 615 603 1.631 1.156 2.754 
8 Tax expense 

i) Current tax• current period 400 162 156 562 317 855 
-earlier period . (25) (107) (25) (114) (116) 

II) Deferred tax charae / tcradlO (86) 22 150) (44) (51) {101) 
Total tax exoense 334 159 (1) 493 152 638 

9 Net Profit after tax for the oerlod 17-8) 682 456 604 1.138 1.004 2116 
10 Net Profit for the period attributable to: 

Owners of the Company 670 444 593 1,114 985 2,073 
Non-controlling Interest 12 12 11 24 19 43 

11 nthAr . . 
ln1>ftrw1A / lltHUt\ 

a. i) Items that will not be reclassified to orofit or loss (7) (5) (2) (12) (5) (14) 
ii) Income tax relating to items that will not be 2 1 0 3 1 4 
reclassified to orofit or loss 

b. i) Items that will be reclassified to nrofit or loss 83 205 (156) 288 {243) 252 
ii) Income tax relating to items that will be reclassified . - . . - -
to orofit or loss 
Total Other comprehensive lncome/(loss) (net of 78 201 (158) 279 (247) 243 
tax) 

12 Total comorehenslve Income /lloss)(9+11) 760 657 446 1.417 758 2.359 
13 Total comprehensive Income attributable to: 

Owners of the Company 748 646 432 1,394 734 2,304 
Non-controlling interest 12 11 14 23 24 55 

14 Paid-up equity share capital (Face Value Rs. 2/-each) 631 631 631 631 631 631 

15 Other equity ( excluding revaluation reserve) 14,695 
16 Earnings per share (EPS) 

Basic "2.12 "1.41 "1.88 "3.53 "3.12 6.57 
Diluted "2.12 "1.41 "1.88 "3.53 "3.12 6.57 
(" not annualised) 



EPL UM/TED (Formerly known as ESSEL PROPACK UM/TED) 
CIN: L74950MH1982PLC028947 

Regd. Office : P.O. Vaslnd, Taluka Shahapur, Dlst. Thane, Mahar:ashtra - 421604 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

Consolidated statement of assets and llabllltles 

Assets 
Non-current aHetl 
(a) Property, plant and equipment 
(b) Capital work-In-progress 
(c) Right of use asset 
(d) GOOdwlll on consolidation 
(e) Intangible assets 
(f) Intangible assets under development 
(g) Investment in associate accounted for using equity method 
(h) Financial assets 

(i) Loans 
(ii) Others 

(I) Deferred tax assets (net) 
0) Non-current tax assets (net) 
(k) Other non-current assets 

Current assets 
(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Current Investments 
(Iii) Cash and cash equivalents 
(iv) Bank balances other than (Ill) above 
(v)Loans 
(vl) Others 

(c) Current tax assets (net) 
(d) Other current assets 

Equity and llabllltles 
Equity 
(a) Equity ahare capital 
(b) Othar equity 
(c) Non..controlllng Interest 

Llabllltlas 
Non-current llabllltles 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease liabilities 

(b) Other non-current liabilities 
(c) Provisions 
(d) Deferred tax liabilities (net) 

Current llabllltles 

(a) Financial Liabilities 
(I) Borrowings 
(II) Lease liabilities 
(iii) Trade payables 
• Dues of micro enterprises and small enterprises 
- Dues of creditors other than micro enterprises and small enterprises 

(iv) Others 

(b) Other current liabilities 
( c) Provisions 
(d) Current tax liabilities (net) 
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Total non-current assets 

Total current assets 
Total assets 

Total equity 

Total non-current llabilltles 

Total current llabllltles 
Total equity and llabllltles 

Rs in Million) 
Asat Asat 

30-Sap 31-Mar 
2020 2020 

Unaudited Audited 

11,648 12,143 
382 311 
817 825 
142 142 
394 429 
84 84 

157 160 

100 97 
5 . 

135 101 
69 134 

301 94 
14,232 14,620 

4,023 3,672 

5,276 4,903 
135 .. 

2,037 3,116 
496 596 

53 56 
128· 119 
29 34 

837 943 
13,014 13,439 
27.246 28.059 

031 831 
15,418 14,606 

61 86 
16.170 15.412 

2,915 ~.295 
611 683 
122 104 
237 208 
461 475 

4.346 4,765 

1,253 1,955 
210 227 

23 14 
3,534 3,601 
1,172 1,584 

293 348 
100 70 
145 83 

6.730 7,882 
27,246 28,059 



l:PL. LIM/11:D (Formerly known as l:SSl:L. • - ·-·· , ,,..,r/liiin1 --, 
CIN: L74950MH1982PLC028947 

Read. Office: P.O. Vaslnd, Taluka Shahaour, Dlst. Thane, Maharashtra • 421604 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

(Rs In Mllllonl 
Consolidated statement of cash flows Half year ended 

30-SeD 30-SeD 
2020 2019 

Unaudited Unaudited 
A. Cash flow from operating activities 
Profit before tax 1,631 1,156 
Adjustments for: 
Depreciation and amortisation expense 1,157 1,144 
Interest expense 229 243 
Interest Income (32) (13) 
Share based payment expenses 29 ~ 

Unwinding of discount on security deposits (4) (3) 
Exceptional items (Refer note 3) 161 94 
Gain on sale of current investments (1) (0) 
Share of (profit) / loss from associate 3 9 
Bad and doubtful debts/advances (net) 12 7 
Inventory written down (net) 8 8 
Exchanae adiustments tneO 87 (107) 
Operating profit before working capital changes 3,280 2,538 
Adjustments for: 
(Increase)/ decrease in trade and other receivables (326) (252) 
(Increase)/ decrease in inventories (398) (163) 
Increase/ (decrease) In trade and other oavables (160) 64 
Cash generated from operations 2,396 2,187 
Direct taxes oaid lnet of refunds) (406) (302) 
Net cash from ooeratlna activities IA\ 1,990 1.885 
B. Cash flow from Investing activities 
Purchase of property, plant and equipment and intangible assets (including under progress) (644) (536) 
Sale of property, plant and equipment 4 182 
(Increase)/ decrease in other bank balances (4) . 
Maturity/ (increase) in fixed deposits (not considered as cash and cash equivalent) 99 (522) 
Purchase of current investments (1,035) (445) 
Proceeds from current investments 901 445 
Interest received 32 8 
Net cash used In lnvestlna activities (B) (6471 (8681 
C. Cash flow from financing activities 
Proceeds from issue of equity shares (including securities premium) 7 10 
Proceeds from long-term borrowings 2,568 216 
Repayment of long-term borrowings (3,257) (618) 
Proceeds from short-term borrowings 902 908 
Repayment of short-term borrowings (1,599) (883) 
Principal Payment of lease liabilities (117) (153) 
Interest on lease liabilities (38) (43) 
Interest paid on borrowings (192) (195) 
Dividend paid (including tax) (648) (475) 
Dividend oaid to non-controllina interests (49) (4) 
Net cash used In flnanclnci activities IC\ (2,423) (1,237) 

Net changes In cash and cash equivalents {A+B+C) (1,080) (220) 
Cash and cash equivalents at the beginning of the period 3,116 903 
Exchanae difference on translation of foreian currencv cash and cash eauivalent 1 (5) 
Cash and cash eauivalents at the end of the oeriod 2.037 678 
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EPL LIMITED (Formerly known as ESSEL PROPACK LIMITED) 
CIN: L74950MH1982PLC028947 

Read. Office: P.O. Vaslnd, Taluka Shahapur, Dlst. Thane, Maharashtra-421604 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

(Rs In MIiiion) 

Quarter ended Half year ended Year ended 

Consolldated Segment Information 30-Sep 30-Jun 30-Sep 30-Sep 30-Sep 31-Mar 
2020 2020 2019 2020 2019 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Segment revenue from operations 
a AMESA 2,590 2,190 2,433 4,780 4,684 9,352 
b EAP 1,908 2,020 1,749 3,928 3,137 6,230 
C AMERICAS 1,528 1,510 1,648 3,038 3,014 6,184 
d EUROPE 1,939 1,977 1,740 3,916 3,257 6,771 
e Unallocated 3 3 2 6 4 10 
f Inter Seamental elimination (265) (285) (267) (550) (493) (946) 

Total revenue from operations 7.703 7.415 7.305 15118 13,603 27,601 
segment Result 

a AMESA 384 160 258 544 466 1,076 
b EAP 395 438 343 833 522 998 
C AMERICAS 155 154 245 309 376 888 
d EUROPE 158 179 117 337 150 382 
e Unallocated (1) (6) (7) (7) (36) (53) 
f Inter Seamental elimination 1 (38\ m (37\ (11) 11 

Total segment result 1,092 887 949 1,979 1,467 3,302 
Finance costs 97 162 156 259 293 556 
Other income (including interest Income) 45 38 26 83 76 133 
Gain/(loss) on foreign exchange fluctuations (net) (21) 13 (7) (8) 9 (25) 
Exceptional items (gain)/loss (net) (Refer note 3) - 161 203 161 94 94 
Share of profit/(loss) from associate (3) - (6) (3) (9) (6) 

Profit before tax 1.016 615 603 1.631 1156 2.754 
Segment Assets 
a AMESA 8,892 9,154 8,672 8,892 8,672 9,490 
b EAP 6,879 7,203 5,946 6,879 5,946 6,394 
C AMERICAS 4,939 5,248 4,964 4,939 4,964 5,656 
d EUROPE 6,303 6,357 6,016 6,303 6,016 6,378 
e Unallocated 903 823 1,093 903 1,093 745 
f Inter Seamental elimination (670) (582\ (627) {670) {627) (604) 

Total 27,246 28,203 26,064 27,246 26.064 28,059 
Segment Llabllitles 
a AMESA 2,096 2,316 2,103 2,096 2,103 2,027 
b EAP 1,636 1,810 1,347 1,636 1,347 1,498 
C AMERICAS 717 814 730 717 730 1,000 
d EUROPE 1,325 1,321 1,579 1,325 1,579 1,510 
e Unallocated 5,717 6,349 6,588 5,717 6,588 7,101 
f Inter Seamental elimination 1415\ {427\ (503) {415\ (503\ (489\ 

Total 11.076 12183 11,844 11.076 11,844 12,647 

The Group is engaged in the business of Plastic Packaging Material. The Chief Operating Decision Maker (CODM) evaluates the Group's performance and 
allocates resources based on analysis of various performance indicators by geographical segments. The items which are not allocated to segments are shown 
as "Unallocated". 
Geographical Segments are: 
a AMESA : Africa, Middle East and South Asia Include operations In lndla and Egypt. 
b EAP : East Asia Pacific includes operations in China and Philippines. 
C AMERICAS : includes operations in United States of America, Mexico and Colombia. 
d EUROPE : includes operations in United Kingdom, Poland, Russia and Germany. 
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NOTES: 

EPL LIMITED (Formerly known as ESSEL PROPACK LIMITED) 
CIN: L74950MH1982PLC028947 

Re d. Office: P.O. Vasind Taluka Shaha ur Dist. Thane Maharashtra-421604 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR TH QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

6 I 1 :r 

The above unaudited consolidated financial results, prepared in accordance with the Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 
34) prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India, have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on 12 November 2020. The statutory auditors have carried out a 
limited review of the unaudited consolidated financial results. 

2 The Board of Directors of the Holding Company have declared and approved interim dividend of Rs. 2.05 per equity share of face value of Rs. 2 each, at 
the meeting held on 12 November 2020. The Record date for the said purpose Is fixed as 23 November 2020. 

3 (I) Exceptional items of Rs 161 million for the quarter ended 30 June 2020 and half year ended 30 September 2020 represents impairment of assets and 
other associated costs on account of scaling down the business of one of the overseas operating units. 

(Ii) Exceptional item of Rs. 203 million for the quarter ended 30 September 2019 represents write off of credit impaired loan given (including interest), on the 
basis of assessment carried out by the management. 

(iii) Exceptional items for the half year ended 30 September 2019 and year ended 31 March 2020 includes: 
(a) Gain of Rs.109 million on sale of land and building of one of the factories; and 
(b) Loss of Rs.203 million as explained in 3(ii) above. 

4 During the quarter ended 30 September 2020, the Holding Company has implemented Employee Stock Option plan 2020 ('ESOS 2020') for grant of 
employee stock options to the employees of the Holding Company and its subsidiaries. Pursuant to ESOS 2020, the Holding Company has granted 
3,836,099 stock options. 

5 In context of COVID environment, the Group continues to monitor the developments and is taking necessary precautions. 

6 The Registrar of Companies, Mumbai, Maharashtra, has approved the Holding Company's name change from Essel Propack Limited to EPL Limited and 
issued certificate in this respect dated 9 October 2020, pursuant to applicable provisions of the Companies Act 2013. 

7 Figures shown as 'O' in the results represent value less than Rupee one million. 

8 Figures of the previous periods have been regrouped I rearranged wherever considered necessary. 

Place : Mumbai 
Date : 12 November 2020 
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Walker Chandlok &.Co LLP 

I , 

WII"-' C~fl-• I (;o••L.LP 
11th tlc,or •• TtlWlr II, 
0.,.1.,tern.tlC>"" ~tt.r, 
SB•Marg,•Prabhadavl•(W) 
Mur11bi,II ;.;.40() 013 
lndlt 

r +11 iuueaea, 
P +Of 22 8828 2801 

lndepend,nt Audl~c>r~ Rj~de¥r R•p9rt ()11 Conaollc:latid U.11autJ1tad Quarterly Fln,11dal rt .... lt, <and 
UJl,.Udl .. d Ye,.r \o.Data Res.ults C>f th• qomp•nJ pu,.uant>to th•.~•u.111ation.33 of the SEBI (Ustlng 
ObllSJatlons and Dlsclosure Raqulremen~) l•sayl,~lc:>ll,. ipn; (p -.m•o~•4) 
Tc, ,h.- lMrd.Qf Dlrectc>,.. of EPL Limited (fonnel'l.y known••• Easel Propack<Llmltad) 

1. W;e J'l.aye ra\llewed th' accor;;panylnij . staten,ent of . unaudited cor1solidated · .. fi~nckll l'f>&IJI~ 
('the ~tat•~~nt')ot .. EPL Un1I~ (fo,metJy•lcn.pt,ri1:"f.• ffftl Pfflp~c;k U,Pl.tetlJ(~e .. t-tol~irt(J Compamy) 

•an~ lts>SUb~diaries; (~, Hol9ir,g 99mP•l'lY ,-11ij ij• Sllb.~i(jiaries toge#)4'tfeferre~ to a~ 'ttltt GrQLJP'hand its 
ass()Ciate (f8fer ~nnexul'8 1. fc:>r th~Jist of eubfidlaries ~f'ld ~eiociate >inpk.lci~. inJhe $tilt~m~~mt)f<>r9Je 
quarter ende(j ... 3<> • S~pteml>Eir 202Q ao<f tht ®OS()lfdated year tg da~ results for the< period 
91.1\J>~L?Q?<> t9 •. ~Q §!PNm~r 2Q20,.bijf1Q •s1.1brnltutd by the. HoldinQ Qon1pf1ny pt1r:&llantJ9 Jhe 
,..q1Jiren1E1nts of RegutaUon a3>of:thtt ~~BI. (~istil'lg C>bligil~ons fl'JQ Oi~IQSlJ(II R.eQl.lil'C:lments) FiegL1l~ti9ns, 
2015•(11J amended), Including relevantcirculars inued by the SEBI from tlmeJQ time. 

2; Thla.Statenie~t, •• Y1hlch·l• .. tbe .. reaf)()~•l~lllty.oftt:.-..1-tqlc:Jlr:-(1••C9mp11r,y'1• m11011gem,rit••nd•IIPPl'QV8d by•tJ:te 
H()l~ll'lQ p9rn~r1ys<Boarcl 9f Directors, has been prepar&(J. in accordance. with tile•. f'800Qt1itlon tnd 
rn~.._.r:,met'lt principles laki dow,w. in • h1di~11 A~untin~ /S1'lnd11rd 34~ lnterflTI Financ:ial Repot1l11lJ 
fJnd AS 34'),. prescribed. undttr<a,9'i90 1.~ of~Et P9rt'IJ>~if:tts>~, ig1~ tthe<l'<:t')., aoct other accountin~ 
l>ffl)91ples ~en<t@HY ac:ceptftd il'l . llJ~ia andjs . in. e<>rJJpHa11ce • \Vlth. the . prasentati~n . anci . 9:iS<:losy.-e 
ntquif'!ments•Qf•RE3gulatio11.!~ off!:Je SEBl.(Li~~rlQ Q~iga:1~0111181'ld Qilleloswe REJquiremeflts) Regulatior,~, 
2015 (11s a111,119~.), in()J.1.A9inQ ~IEtyf.11'1~ 9irqyl .. r:s i"µ~ by th•<SEQI frQm time to time. Qurresp<>nsibilily 
is to express a conclusion on the.Statementbased on our re\liew. 

3. W! 9<)r19µQ\ecl 9ijr>~~W e>ftb, Stat,ment Ira a®Q~ee With the:t Sta11dard c:,11 RevieW. EngEtgernen~ 
.(S~E) 2410, ·Revi,"! .of •lnterio, Fin~ocial .lnfc,rm~tie>rr.P!rfe>l'll'l~~·l>}'·tl'l~ lnd~pt:t0<i~rat· "udit9r9f •ttle• Er1tity. 
istued.t>y ffie•lr111~tyt!•of Ctl~rte,-jij Accountants• of India •. A review•<>f ir1te~n1·fin,,-acialinf011118tiort ccmsists 
of O'lf.ll<i()Q loquitj@~ primar:ily <>f ~r.,QijS ~p<>n1tiblE1Jor finfl11c::iaf •and &cx;<)HJ'.lli~ fflftlEtni, .and<aPpl¥:il'lg 
analytical lllld>9ther ~vie\N p~U~S; A r:eyi~vi, 1, •• 9.PS~llljflll}' ,,. ir, •~pa tt)an fln audit COlldlJCted in 
~'9WJ98With the/Stand1m:ts<on Auditinij}lpecified under section 143(10)ofthCJ Act, and>con~quentl}'; 
®'~ m>t«trlf.l~le us to pbtain a1tsullln~ that we woylei ~90me awartrof all significant matters that might 
be identified in an a~it. ~ioolYtwe (Jo>rt<>t e)(pl'Etf:ls (IA Eludit <>pini<>r1. 

We. alsp. ~c,rn,ed proqedurEt, lrt ~r'danCEJ with ttle S~BI Circular CIR/CF=C>/CM[)1/44/20t9> dated 
ii Mtr'AA ~Qt, i~~'-''9 l:>ytt"I~ ~E:BI .u11(J~rR~idati9.n J.~~)9fthe SE:BHl..isting Obligations .incJ PiJc:IOJI.Jre 
Requirements) Regulations, 2015 (as amended), .to thf ,~e:mt appli~l>llf, 

, ........ .,;,. 

ChlrtMNIAGclounlulli 

>OlllalMin Bqauu,()hllldigirh.~, Gun.tgram; tlyder~.~ochl;~. Mimi~ ~O•ll!lit ... • nfwle 
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WalkerChandiok8c..Co••LLP 

EPL tlrnltad<(f9'm4trlY ""~. ,~<~,.I P,pp~lc Llrlll~) 
•~~,~1:1~,.,t~,c:1•~(•••~v"~~J19'1,rt•~;..,o11~tad•UJ1audited•Qual'lerly•Flnanclal Reaulta.and unau~lted 
Y'11,rt9 p,t11. ~9.•.•· 9f 91.-. 99fflPAAi f-'1,.1rsµ~llt t~ ~-- fl.eg1.1latiol'I ~,>of the Sl;BI (Ualng<C>bllg~t1on1 and 
•··•Q•,~!~9~~••R•~~lr.mentt)•Reguf•tk>.._,ao1$•{•••amend.ed) 

4. Baseq<on 9ur review<qc>nducted and pn>(:e(tu"'s pt;trfQtmf<i!•>•tilted ir,<patagrapll 3 abOve and. upon 
(X)flSi~tirati~n 9f W, r1:tyf,v, ree<>~ 9fttle:t.9th.•r~u(litQJJ .•• ferre<t to ir)parag~ph 5 t,elow, nothil')g tlas 
CQme•to•ourattention·ttiatcau•.us.to belleve.thatth.e•accompanying••~tatem~nt, .• prElpared in accordan~ 
Wilti>thtt>ll®lJ'1ijr1g principles l11id do~< in 1.1'\d AS 34i pl'lilq~be(I lJr\dtr Sflctic,n 133 c,f the<Act, and other 
80Cl()IJflµ,., P~l'.19i~s ~80f:trJ.illy ~pt~ l.'1 Jndi,~ h.llS Jl()t diS<:IC>llfl~ tht:t information l'liquired le> be 
disclosed in a~rda~.- \Vfth the .requirements ~f. R~q~lation ~ of the Sl:£31 (Ll1$~ng Qt>llg•~91'18 ar)d 
1Ji$Ck>sufe ~eq1Jlrements) R!QUla~n.~1291~(,s amC:tnded), including the manner Jn which iUs to <be 
~pf9~i prtllf.lt it c;90tairi• a.,,y<rrtf.lt.ElrlJI mis~tat,m,nt. · · 

5; W• dld .. ~o~ .... viftW t~.,.,,.rjT fl.n11.')9.ifJI '!9Ults/ lnfo,m.a~()l'I of five (!;)subsidiaries.Included In the $tatement, 
WtlQae fln•or.1,1 infQrrr11Jti® · .-.fleets wta1 .. aat1e~J>f , 1£1,25~ mllfion as >at 3Q Sept,mt>er <2Q2Q, and t~tal 
revttnues. of' 4;"68 million and f: ~.655 mllll9n, to~I 11etpr9~t 11ft.,f;taa>c qf' ~37 rJ1illie>f'l 11rtg '<J,1 f~<milli<>O, 
t9tal c:o1T1e'°"~_,11,iv11 inc:ome of>, 937 million and ,<1,1H mlUicm<for tile 9t.Aat1er and six mc>nth period ended 
e>ti · 39 >~fplfmlt>er 2()~Qt "SJ>!ctiVely, and cash e>utnow, (net) o( ,<•33.1 million fe>r<:ttu:t<p,rj9(1 !~!d 
3~ ~epternber 2020,. as co,-.sicferecj Ira. 91, Sti.l!ffi~t'1t. TIJEtti' irll!rlffl<fir,1Jr,c:if.11 n.,,_41~ iJlfQrl'1l~ijc,r, hav! 
t>een reviewed by·other.a(Jditors>whose revifJW>r&i>OrlS>.have ~en furnisheci to us by the manaQement, 
ang <>Ur CQ~cluslQn<in<soJar:as<lt '°'lates•te>Jhe arnoynt, 1;1r1d. ditlcl9.~ur,11 i"'9'1.Jcl'9· ln>re,peg 9f th,.se 
subsidlarie$i, basEJd solely 911 tbft<f'8VktW>q:JP9rtJi.9f t1,.,c:p QthC\lr ElUditQ"' t:1f:'ld>thEt procectµrp r.l'forrned by 
ua a, stated in <paragtaph<3 above. · · · 

>F~rttl,f, thEl~ lilJQ~9if.l.08f ill't:t l~t .. >()U~lde Iraqi~, W09~ interi111fil'l~c:lal ~ults/>lnfonnaijon have 
been Pt'BJ>&red. in accordance \'iith accounting principles gf:tnerallyaccepted in ftleir ~p,c:tiv! c;c,ur1m~ 
11nd which<hav, bef:ln "!vi~c:t py ~tl)8r!IA<iitors batled on the standard on revlawE)ngagements ,pplicable 
i11 thJif,..,.pt)c;tiv• 1;9uotri,11. Th, He>lciiog Qon1pant1 management has ~nvcm~ the fl111r1cial Jnfe>ffll8tion 
of . sucl"I . subsidiati~s . from . ae<:ounting principles> gf:lnf:1,lly El~P~ · in . #'eir re,~c:tiV.8. ~IJ9tri'-~ t9 
~unijffl) Pr'iw,IPI" ,,1'1,rally ,x:epted in 11:ldia. We have reviewed these>~nversion ac:tjustments rn~de 
by ttt, flqJ(ii11g Company's man~gement. OL1tcon91u"ion,.Jn soJar ~t.i~>r,tates tc:, to!>>,m91.in~ 8:11d 
c:tis~osures includE)(j in l'E)Spec:t of the,sf:1 >liub,f<ii~.1~,. ~ ~~ 911,fljEt revi~ repprt of <>ffi• a(lgit~ and 
the conversion adjustments prepared by the manE1gementof theHoldlng>Company and reviewed by us. 

C>ur con~u•i911 Jsppt rnod~'11n 111•pe~t 9f th•, m11tt,.-. w1tt1 r,•p•(:t to .. 9\lr raHaoce on the We>rk done 
Qy and<the reports oUhe other<auditors. · 

6. T~fl<S.~iEl~t lr,Cll1..1g"•~e lpt,rli'ltfiMl'IQlal lf'lfe>r:rriatjor, c,f e>oe (1J<•1Jb1ldlary,.whic:h}1&ve>r1ot b1Mtr1 
reviewed by<ttl~lraudltors,<VJhC>Se. lnte~n-fi~~al. lnfe>qn~tiOl'I <reflec~ t9~1 , .• ~?J>:f f< 7 · 111.Uli9f:I El$ at 
a.o••Sept~r·292ot!~.c:t•to~l•r,~era.H!•••of '•4m~Qon·and f:·.8rniU.ioo, ne, prc,f1t•after·tax•of•f•(O).•rnillion·.ar1d 
, (9) rl'lillle>m>1e>._I. q)fflpfe.be.i-.1JiVt! it1c;c,me. ofJ (Q) million and , (O)rraUll011. for the 9uarter and six mor1th 
~riQd ·.· ende<t :JO •. Septern~er. ~020 r,sp9Si~,1y,. ~~h lfl,qV/• 91,, 0 mifllcm for •Ul~ .. PJl'ioci .ended 
3Q ,,,~ml>er ~02(), <&& co~iderc,d irrthe State.m•of The Staternen.t also includes the Group~s share c,f 
ne.t ·pr-e>fit/ (k>s11)J1fter:tax of<f >(3) million an.d , (3) <n1illion, and tot,1 CC>m~,nsJve i~ftl (1<>8')> of 
' (3) n1illion >and ' (3) . rr1ilP9n · 19,f tt'le q"'l't .. r •nd "i.x rr1~t1tlr pe.~oij er1de.d e>r1 30 ~epte111ber 2()2() 
res,pectively, io respect of one (1) asso9iate, . ~ased . 00 itsjnterirn financial. lnformatior1, which h&Vli. not 
beer1 .. reyiEtWEtd, .. a.nd.have. been•furnishttd•te>•·u1S·~y.yie.H9lding· Corr1pany's• er-ar1a9ement.0Ur conc-tusk>n 
90 11, S~t~~,.,,. i11 s9 ft:1n~, ~ "'a.~ to the. amount• ~d disclosures includecj . in resp43Ct of thEtlie 
,ubsldlaries and assoclatEk8'! based solely on .s"ch unreviewedintEtrim fit'l,l'lr.ia.l ir'lfQrma.~9"'.• ~~ajin~ 
to·the•lnfonnali<>n·a.l"l(j•el<PlaOiltiQOI given•·to• us ·t>y•the•management; these·interim financial•infonnatlon.are 
l'lc:>trn.Elt~"'11 lg the $"9UP, 

qur>coocluaioo is not ~odified Jn reflr,ecfof this matter with respectto<our reliance on the financial 
i11for:m~tiQn c.ertifl~ t>y the Board of Di~rs. 



Walker<Chandlok &.Co LLP 

EPL.Llmlted.((C>9'14'fY kl'l~Wrl<•~,~I ~P!~:,CLlml~) 
l11~,~!9d.-11~l1.1fl~t'••R•vlew.R,porto11•·Conaolh;tated•Unaudited•Quarterly• Flnanclat•RauU.•and 11naudltad 
Y"(t.p·Dft.J R!f . .-1~ e».f~ P:9.fflPflllY Pursuant to.Jhe R•au1aU01r33 of•the se,1 (UsUng>Ot>llg11t1ons and 

-·~~~c;l~~Y"!•~•s~1n,m1"i.l ~•gµJ11Uoru1, 201$.lu ,mend@d) 

7. 'TIJe<"Vlew.9tpc>nsollda~,ci unaudited 9u11r:t,r1y f101.1ryci!I re•qlJ$f<:>r the period ,.,,~d 30 June 2020, 
inc:l1.1decj. ln tl'lt, ... s~fA:l1t1fl)tVIIJ$<~1'fi~9ut•tn<.1•• ~pol't~<i byMl,Fe>rp R~octe,. f>~rk,•&•Co; .LLP •. wfl<>. h,ve 
e)(pre'8ed unn1odi~ed C()ncl~siOll<V:lde th,1r.r,vlewreportdat,d 3QA.uly 2020, ~9158 rc:t~itlYI "P9l'l ~,s 
t>een fOmifJhed.!O us by•thtt rn•n,g(;lmf:mt tn<t Wftiph ha$ been relied 1.1pon .l>y>us for the pu,pose of our 
1'8Vi~ of tt:i, ~t.a:it.Etm~nt.. Oqr gp11r;iµs.ion IS ne>J nl<>dified In r~p~•of this matter. 

8. l'he revieVtf.of C:Otj~ldat,g Yr~4:~i~ 9H~~~.rty•and six rrionths financial results fc,r th' peri()d ended 
39 S~ptf)Qlb.t:,r i<>1Q ,n(j ~t.1dit <>f ~o,c,lic:tf:ltttd flrlil,wial reslJlts for the y9:ar ended 31 M~reh.2020 .inCIUded 
in the<~tatement was carri99 ol.ltand reported bf tv1/s Ford ~hod.'8 P'f'M IQ<> .. l..;P,.wl"lo h~ve ~P~•~d 
uflmo~ifi~ cqn91.1~ yide ttaeir,eview '!r><>rtdated 08 November>2019 and unmodified opinion vlde their 
~µditreP<>rt.dclted 22 Mra¥ 2020, respectively, whoser.epprts have been fumished .• to us>and wh~h have 
been 1'8lied. upon by us for the purpose•Qf our ~view <>f the <$tat~,11t. Qu.r ~9r,c:l1.1«.i<:>l'I ill o<>t rnqdlfied in 
respect of this matter. 

Rakesh•• 
Partner: · 
M,mtlttnmip t-Jp:109632 

•ODIN:20108632AAAAMY754S 

Place: M~~~l 
Date: 12 November2020 
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Watker·Chandiok••&Co .. LLP 

EPLLlmlt.d Cfomaerly known II Euel Propack 1-1111ttt,d) 
lnqpendentAudl~~• Review Report ~n Cc,~11,11.~,tflcl IJ11!1.1~lt.~>Quaarterty F:'lna,.clal R,ault.s and unaudited 
Year<to Date R~ulta of: the Co,npainY: P1.1':,$µJ9t W tl"l!:>~._9.,.111,~n 3J qi: t.he IIEBI (~lastlJlg >g-.,Jga1t1o111a and 

•. 1>1~~~--~!'.8 .. ~~9u1"!~•11t.t,!!f~l~~o11•,··•~~~•~•l~ .. •r.-~ndafJ) 

~nn,xunt1 

Llatc,f enttt1••<tnclud1d In the &tatem•n.t 

Subaldlarl .. : 

1. La1m1.tube 1"fJQhnoJogleaJl.lrnlted 
2. Larnitub• Technologies(Cyp1'1'ts)U11'1ited 
3. Arislcl<Tubes lflC. 
4. EJs.elPIT,)paclt.l\meri<:$, LLC 
5. EsselC<>lombia S,A,$. 
6. Easel de Mexic:oi S.A.de c.v. 
7. E8$el •• P,utschland .. Mart,gel'Tlent§rnbH 
8, E~I Q~~~l~Qcl Gm.t>Hf 9,). l<G 
9. Easel Pl'Opack MISRforAdvapced. Packaging SAEi 
1.0. Easel Pac;l(aging (§91:1rag:l:hot.1) Limited r1. 1;~~re,c:~ir1g (.JiEAooJ1.1) urn~ 
12, f;ssel Propack>Philippines, Inc. 
t:J. gsse1 Pn:lpaclt u.:.c 
14, '=•"' PJJ> P .. <:l<>Polij(a $p'. z~9.o~ 
15.~ E:ssel Propack<UKlimited 
1a. MTL oe<Panama, s.A. 
17. Tub<>pacl< dttCe>lombia S,A;S. 

A11•oclate: 
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EPL Limited (Formerly known as Essel Propack Limited) 
CIN L74950MH1982PLC028947 

Read. Office: P.O. Vaslnd. Taluka Shahaour. Dlst. Thane Maharashtra-421 604 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 
(Rs. In million. exceot oer share datal 

Particulars Quarter ended Half year ended Year ended 

30-Sep 30.Jun 30-Sep 30-Sep 30-Sep 31-Mar 
2020 2020 2019 2020 2019 2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income 

a. Revenue from operations 2 246 1.873 2.092 4.118 4062 8033 
b. Other income (Refer note 6) 829 19 12 848 33 790 

Total Income 3,075 1,892 2,104 4,966 4,095 8,823 
2 Expenses 

a. Cost of materials consumed 981 754 901 1.734 1,778 3,445 

b. Changes in inventories of finished goods and goods-in-process (34) 14 48 (20) 61 53 

c. Employee benefits expense 295 315 261 611 518 1004 
d. Finance costs 38 47 55 85 106 200 
e. Depreciation and amortisation expense 230 234 246 464 490 972 
f. Other expenses 468 472 462 940 905 1 802 

Total expenses 1,978 · 1,836 1,973 3,814 3,858 7,476 
3 Profit before exceotional items and tax (1-21 1.097 56 131 1152 237 1347 
4 Exceptional item (Refer note 7) - - 203 - 94 94 
5 Profit/ (loss) before tax for the period (3-4) 1,097 56 (72) 1,152 143 1,253 
6 Tax expense 

a) Current tax 205' 14 (24\ 219 54 297 
b) Deferred tax charge/(credit) (48) (2) (19\ (51\ (28\ (102\ 
Total tax expense 157 12 (43) 168 26 195 

7 Net Profit/ (loss) after tax for the period (5-6) 940 44 (29) 984 117 1,058 
8 Other comprehensive Income / (loss) 

Items that will not be reclassified to profit or loss (5) (5) (1) (10\ (5\ (1\ 
Income tax effect on above 1 1 0 3 1 0 

Total other comprehensive Income /(loss) for the period 
(net of tax) (4) (4) (1) (7) (3) (1) 

9 Total comorehenslve income/llossl for the oeriod l7+8l 936 40 (30) 977 114 1,057 
10 Paid-up equity share capital (Face Value Rs.2/- each) 631 631 631 631 631 631 
11 Other equity (excluding revaluation reserves) 6 337 
12 Earnings Per Share (EPS) 

(a) Basic 1\2,98 A0.14 1\(0,09) 1\3,12 A0.37 3.35 
(b) Diluted 1\2,98 A0.14 1\(0.09) 1\3,12 A0,37 3.35 
,,.. not annualised) 

13 Debenture Redemotion Reserve * 125 125 125 
14 Net Worth* 6935 6.018 6.569 
15 Debt Eauitv Ratio * 0.12 0.29 0.30 
16 Debt Service Coveraae Ratio CDSCR\ * 9.35 3.61 6.55 
17 Interest Service Coveraae Ratio (ISCR) *$ 14.59 3.22 7.75 
18 Paid-uo Debt Caoital *® 500 500 500 
* lnfonnation provided pursuant to Chapter V of SEBI (Listing Obligations & Disclosure Requirements) Regulations,2015. 
*@ Paid up Debt Capital represents Rated, Listed, Secured/unsecured, Redeemable Non-Convertible Debentures issued on private placement basis. 
*$ ISCR = Earning before finance costs and tax/ Finance costs; DSCR = Cash profit before finance costs/ {Finance costs+ Principal repayment (excluding pre 
payment) during the year}; Debt/ Equity Ratio = Total Borrowings/ (Total equity); 
Net worth represents Total equity less capital reserves. 



EPL Limited (Formerly known as Essel Propack Limited) 
CIN L74950MH1982PLC028947 

Read. Office: P.O. Vaslnd. Taluka Shahaour Dlst. Thane Maharashtra-421 604 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE OUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

Statement of Anets and Llabllltlee 

Assets 

Non-current antts 

(a) Property, plant and equipment 
(b) Oapltal work-ln-progreaa 
(C) Right of UH aaut 
(d) Intangible aaseta 
(e) Intangible asuts under development 
(f) Investments In subsidiaries 
(g) Financial assets 

(I) Loans 
{II) Others 

{h) Non-current tax assets (net) 
(i) Deferred tax asset (net) 
0) Other non-current assets 

STANDALONE BALANCE SHEET 
(Rs. In million) 

Asat Asat 
30 Sep 31 Mar 
2020 2020 

mnaudlta.t\ (Audited} 

3,183 3,627 
170 167 
476 538 
55 60 
84 84 

1,964 2,095 

96 93 

5 0 

15 117 

38 -
61 63 

Current assets 
(a) Inventories 

6,145 Total non-current assets -------t~ 6,736 

(b) Financial assets 

(I) Trade receivables 
(II) Investments 
(Iii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equivalents 
(v) Loans 

(vl) Others 
(c) Other current assets 

Equity and llabllltles 

Equity 

(a) Equity share capital 
(b) Other equity 

Llabllltles 
Non-current llabllltles 
(a) Financial Ii abilities 
(i) Borrowings 

(ii) Lease liabilities 
{b) Other non current liabilities 
(c) Provisions 

(d) Deferred tax liabilities (net) 

Current llabllltles 
(a) Financial liabilities 

(i) Borrowings 

{II) Lease liabilities 
(iii) Trade payables 

• Dues of micro enterprises and small enterprises 

- Dues of creditors other than micro enterprises and 
small enterprises 

(iv) Others 

(b) Other current tax liabilities 
(c) Other current liabilities 
{d) Provisions 

j 

\ 

-

885 829 

1,645 1,373 

135 -
649 651 

116 592 

33 34 

124 127 

382 441 
Total current auets 3,969 4,047 

Total assets 
--------it------t 

10,115 10,783 
__________ ,.... 

831 631 

6,702 8,337 

7,333 6,968 Total equity.,._ _______ ,.... 

118 831 

359 402 

29 32 

204 186 
. 15 

710 1,466 Total non-current llabllltles ---------11--
251 550 

124 131 

23 14 

886 751 

663 817 

41 -
35 43 

49 44 
2,072 2,349 ~ ~~otal current llabllltles i------+ 

7;:,. ~ ~equity and llabllltles 10,115 10,783 

--



EPL Limited (Formerly known as Easel Propack Limited) 
CIN L74950MH1982PLC028947 

Read. Office: P.O. Vaslnd, Taluka Shahapur Dlst. Thane. Maharashtra-421 604 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

STATEMENT OF CASH FLOWS 

A. Cash flow from operating activities 
Profit before tax 
Adjustments for: 

Depreciation and amortisation expense 
Interest expense 
Interest Income 
Share-baaed payment (credlt)/expenae (net) 
Unwinding of discount on security deposits 
Net gain on disposal of property, plant and equipment 
Gain on redemption of preference shares in subsidiary 
Exceptional items (Refer note 7) 
Gain on sale of current investments (net) 
Dividend Income 
Bad and doubtful debts (net of provision) 
Inventory written down (net) 
Exchange adjustments (net) 

Operating profit before working capital changes 
Adjustments for: 

(Increase)/ decrease in trade and other receivables 
(Increase)/ decrease in inventories 
Increase /(decrease) in trade and other payables 

Cash generated from operations 
Direct taxes paid (net of refunds) 

Net cash from operating activities (A) 
B. Cash flow from Investing activities 

Purchase of property, plant and equipment and intangible 
assets (including under progress) 
Sale of property, plant and equipment 
(Increase)/ decrease in other bank balances 
(Maturity)/ increase in fixed deposits (not considered as cash 
and cash equivalent) 
Redemption of preference shares in subsidiary 
Purchase of current Investments 
Sale of current Investments 
Interest received 
Dividend received 

Net cash used In Investing activities (B) 
C. Cash flow from financing activities 

Proceeds from issue of equity shares[including securities 
premium] 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Proceeds from short-term borrowings 
Repayment of short-term borrowings 
Principal payment of lease liabilities 
Interest payment of lease liabilities 
Interest paid on borrowings 
Dividend paid (including tax) 

Net cash used In financing activities (C) 

Net changes In cash and cash equlvalents(A+B+C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

(Rs. In million) 
Half vear ended 

30-Sep.20 30-Sep.19 
Unaudited Unaudited 

1,152 143 

464 490 
77 101 

(33) (6) 
23 -
(4) (3) 
(0) -

(87) -
- 94 

(1) (0) 
(713) -

6 5 
8 8 
0 1 

893 831 

(262) 10 
(63) 39 
168 (39) 

736 842 
(76) (130) 

660 711 

(60) (147) 

1 159 
(4) 0 

475 -
224 . 

(1,035) (445) 
901 445 

33 1 
713 . 

1,248 13 

7 10 

111 (3) 
(951) (106) 
250 800 

(550) (734) 
(69) (63) 
(20) -
(41) (80) 

(648) (475) 
(1,9101 (650} 

(2) 75 
651 32 
649 107 



EPL Limited {Formerly known as Essel Propack Limited) 
CIN L74950MH1982PLC028947 

Re d. Office : P.O. Vaslnd Taluka Shaha ur Dlst. Thane Mah rashtra-421 604 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 
~ 

1 The above unaudited standalone financial results (the 'results'), prepared in accordance with the Indian Accounting Standard 34, Interim 
Financial Reporting (Ind AS 34) prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in 
India, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 12 November 
2020. The statutory auditors have carried out a limited review of the above results for the quarter and half year ended 30 September 2020. 

2 During the quarter ended 30 September 2020, the Company has implemented Employee Stock Options Plan 2020 ('ESOS 2020') for grant of 
employee stock options to eligible employees of the Company and Its subsidiaries. Pursuant to ESOS 2020, the Company has granted 
3,836,099 stock options. 

3 During the quarter, Credit Analysis & Research Limited (CARE) has reaffirmed the credit rating assigned to the Company for long term debt 
facilities at CARE AA and short term debt facilities at CARE A1+. India Ratings and Research (A Fitch group company) has also reaffirmed long 
term issuer rating at IND AA and rating of commercial paper at IND A1+. 

4 The Company has listed redeemable non-convertible debentures having face value of Rs. 500 million outstanding as at 30 September 2020, 
issued on 21 December 2017. These debentures are unsecured with interest payable annually on 21 December of each year and are 
redeemable at the end of three years, i.e. 21 December 2020. CARE has assigned credit rating of CARE AA for these debentures. 

5 In context of COVID environment, the Company continues to monitor the developments and is taking necessary precautions. 
6 Other Income for the quarter and half year ended 30 September 2020 includes: 

a) Dividend Income of Rs. 713 million received from its wholly owned subsidiaries. 
b) Gain of Rs. 87 million on redemption of preference shares held in Lamitube Technologies (Cyprus) Limited, a wholly owned subsidiary. 

7 (i) Exceptional item of Rs. 203 million for the quarter ended 30 September 2019 represents write off of credit impaired loan given (Including 
interest), on the basis of assessment carried out by the management. 
(ii) Exceptional items for the half year ended 30 September 2019 and year ended 31 March 2020 include: 
(a) Gain of Rs.109 million on sale of land and building of one of the factories; and 
(b) Loss of Rs.203 million as explained in 7(1) above. 

8 The Board of Directors have declared and approved interim dividend of Rs. 2.05 per equity share of face value Rs. 2 each, at the meeting held 
on 12 November 2020. The record date for the said purpose is fixed as 23 November 2020. 

9 The Registrar of Companies, Mumbai, Maharashtra, has approved the Company's change of name from Essel Propack Limited to 
EPL Limited and issued certificate in this respect dated 9 October 2020, pursuant to applicable provisions of the Companies Act 2013. 

10 The Company publishes standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 'Operating 
Segments', no disclosures related to the segments are presented in these unaudited standalone financial results. 

11 Figures shown as 'O' in the results represent value less than Rupee one million. 

12 Figures of the previous periods have been regrouped/ rearranged wherever considered necessary. 

Place: Mumbai 
Date: 12 November 2020 



Walker Chandlok&,Co.LLP 

,n.1:tndlnt ~Udl'-"' RIYIIW , .. ,.., ..... , ........... u-.audlttd••· .. ••Ply.lilnar,elal .._ .. u11a.and ¥11, 
w Dtte R.-..-1tt of>tl't~ Comp1111y P ... rsuaant to thf ~•gulatlon>33 an~ R•~~••tlon<52 read wltl'I ft•GLll~tlon 
63ofthe SEBI (Listing Obligations.and Disclosure R,q~lrermm.~) ij.ag ... la1tfo.o,,.2CJ1$·(11•••m•nded) 

To #l'- ~llrcl <>fDl,-,o.tq,.. of EPL Urnlt-.:1.(,.,rm•rly, Etul Propac:k<Untlttd) 

1. We have rev1~d tb, 1ccornr;ar,ylt1Q <atatemtnt of ata.r,dalona unaudited ~nancl~I ~ulw ('the '1~!"',11.r) 
e>f E:PL Ll..-ilt,ct (fO.ffl"f.l'lf,>Essel Prop.ack Llmited)('thfJ Comp-.oy')forthe 9u111't!rend,d 30 September 
~~20 ~n~th~<ye~r .~• datt:J rc:t~uJ,f9n~e ~pd 1 April 2Q29 tQ ~ $epternber ~020~ t>Eaing. ttubmitted ~Y 
l~! 9e>mPf?Y J>'-'1'8Ual'l~ to ttte requirements>of RegulaUon 33 arld ~~ulation $2 r:e11ci Vfflh.>R~'-llijtiC>r1 93 
()fth~ SEEH (J..i•ting>Obliglltic?ns>and Disc:los~~ R!Q~irements) ~ulations, 2015 (as amended), including 
relevant circulars·l....,.~c:t>t>yttJ.~••SEQl .• fr<>rn time toJime. 

2; T~• Stat,n,ent,)Yhlcti Is tl'le rese:9n,n>tijty 9:f:tt.le C<>mpants Mana~ernel'lt and approved by the Company's 
Ei<>•l"d c,,tDi.-.~(),, h~a Q~~n PrtaPalll<iloa~rdanc,with the>recognitiC>rt,nd:measur,me9t J>tjl'l<:iples 
laid dOWl'l lO llldian J.\CcoUntlnSJ S~n~af,d>~, Interim Ffr,,n91,1 fteP91'UrJg ('lnq>AS 34'), pr,,qit>~d ¥t1tter 

> ~er.lion< 13:5 of th! H<>n:1pa1rues<Act, 2013>C the Ad'), and other accountin9 .Principles generaJtr accepted In 
lo9:it1 ~'9~ 1, it'l 9<?m~liaoc, With #le i,re~ntation 81'.l~ dit1c:le>sL1re f!qyin1meot1r of Reg'-ll~tio.n 33 and 
R!QUlation 52 f!ad with R8{Ju1ation 63 of tl'te ~;1:JI. (l..~ljilQ Ql:>lig,tj<>r1a "10 Q.~QJUre R~uirements) 
ft9:S19la~OOflt 2015 (as amended), . in~uding. rel&VilJl[drcul•rs issued . by the ~~BI· from time to tirne. 
Oyr 'JJpgn,it>illtv is to &)(J)f:'QJ~ , QOnclusion on thf.rStatement based >on our review; 

3. W• «>n<J~. our rvv1ew. of tba ~taten,ent · '" accor'dance YJltf'I the< St.atict,~J>" ~,v,w l;r,g-.g,rnentil 
(IRE)241<J., Ravi~"": ofJr1terirn Fir1aoc:lal <lnf9fflla9on Perf<>rme.d by the lndepender,t ~uditor 9f the>Entlty, 
isauec:t btltltt 1n,~,1.1t, tlf Q~~~(j A®9..,nlllot~tc>f India,}\ review of inteom ff,.l'lCial lnformatio11 99nsi~ts 
of rnaki~ inquiries,. primaril~ of .J)ersons. reSJlO?tlible for ~rittnc:ia;tl<IIO(i $®()1.lt'l~rlgJl'.laJ{e,..; a0(1 appl~ing 
ar,silytical !n(j oth,r ~vi!~>P~~~. A reviev1 Is substantially less hl ~pe than .an audit conducted In 
•~o~<Wfth ffiEI $tflnC,ijrd~ oo Auditirtg tJl)Eleified Ul"lder sectio11143(10) of the Act, ang <:<>ntsequently, 
does r19t 81'1,able us to obtain 1.111suranc:e th11t ~ "VQUI~ ~C90'l~ llWill'! <>f Slll>sigr)ific:,ot ,uattEtr-a that might 
be identified• in an·audit.Accordingly,.we do not•e)(press an•.audltopinion. 

4.. Baaed on.ourreview•cx,~c:tucted.Jf•fi~Y!,••r.te>thll'II .h,.e•c;pn,«a•lt.>.01.tr:•aUC.ntlon••thatca~ae••ua•to•.~ll~vct•that 
lt'te •~mpanying . Statement, prep11~ . In . accordan~f:l <v.,ith . tile . ar,cc,lJn~?9 pn11c:ip1~~ · laid de>"'" ira 
lf:ld e.$ ;M. Pre .. crib'd u~der~ef;tlont~3 c:>f thf) ~. and 9thfr acc;ountins;, principl~ saeneraHy acc:epted in 
h1dia, has n9t.<t.i~QfJll<I U'lt:t inf9r1r1atjpg '!941~ t<> t>e di"°'<>&«id in. accordan~<WithJhe r&91JirE1111~o~s of 
Reg.ulation 3~ an<t ~~ulation .. s~ '!~d \Vlth ~~~lation ~3 of u., ~Eel (L.i,Uog()blig~ljqn11 and Oisclg~ure 
8equlreme11ts) R9Qylatj9na, gQ1S>(as aoiended), includir,g the manner inwhich it is to be disclosed, or 
~,tit c::99~r11 ,ray rJ'lfl~~I rni._tattment 

Chaltnd ----~·"'·~~~•""'·Chennll.•~ .... lbld,Kocihl.Kalkli.,Munibtl;•t. IWl1i;Haidlancf Poo. 



Wa1ker<Chandlok>B(Co LLP 

lif:tl-.>LlmltH (formortr, .... ••••Propao~•Llmlted) 
111.d,pttnct,.ntA-,dltQr'a•R•vl.WR•P!rt·o11.atand~l!n••U11•wt• .. d .. Q11••"v•Fl?,,c1a1 ~lllta•ancfYearto•Data 
lleaulta of tturcom.,.ny Pu~uanUo the<RagulaU9n ~3 ~J'ld R«t9"''""°" fi~ f!ilCt 'l:{lt.h. '-•gula~Qn P 9tU-
,~.~.~~:J~~~~g~<>~~~•a~~on~· ~~•.~1~10.u'.!•. R•9~1~m•~'-->:•R~p~•~t1on,, .• ~01$••t••~•rumded)•.•·. 

5. "J'tle reylew ofstandalone unaudited 9y,~Y fi'11:1o~l rEtt1ijltij fpr ~1:1 ~li<>d 81'lg•d ~() J1,Jfl~<2020,Jncluded 
in the §~lE1'"8ntwasca.rried•out and reported>by•M/s;. F'ord Rhodes.pa~&Co. LLP,.whohave,xpres,~ 
c1n i.,r,~i~~ <;<>:oolusl.on yide>their re'liew<reP9rtdatE1cj>~O ~uly>2920, ¥'QJC:3>reyiew report h.as bee9 
fumished to . us and . wtllc:h t1,, ~e'l'l "'li«:lC# .1Jp9n.1:>y ..,~ >fqr the purpo•r:J <>four rEJVI~ e>f the Statement. 
Our conelusion is>notmodified in respect>ofihis>matter. 

6~,r Jtle .revi~V!, of ~ng,l9Qct<lJr)ilf.Jiji(E1Q qµa$1'1Y ·"d·f'ar~to-date fihahcial resµlbl for the perie>ct el'l<1ed 
30 Sept,mber 2019 and audit 9f stan~alc,-1e fi,11,ocial ff)~uJb;for th~ ¥,,r>Ell"l9!d ~1 f\tf~J#l ?Q?Q>io<:lµd~ 
In the $taternentwas a1rried out,nd '!PP:~~ ~YMlaJ. forij>ijllodesParks, Co; LLP, wh9 have expr~d 
an .. •u~11109Hiec:f.9.0Q9i~!il911 ytqe ... thei.r ,.v,~w·•~P<>rtdated 8 NOV'1'ber>20,9.·anct• u11rn<>~ified .. opini9p vi(jt.J 
theiraudit report dated 22 May .2020, resl)Ek:tively,,;wtlose reports ~ve ~n f"mi~~ to us>and whiqtl 
· tlaye be1m relied upon<by U$ for the purpose ofour review of the Statement Our conclusion is not modified 
lnres~ ()ftlji1 rnlttt&r, 

Place; Mumt>,1 
Daw.: 12 .. Novern~r2O20 
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GLOBAL OPERATIONS 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 

(Rs. in Million. exceDt Der share data} 
Quarter Quarter Half year ended Year ended 

Particulars 
ended ended 

30-Sep-2020 30-Sep-2019 30-Sep-2020 31-Mar-2020 

Unaudited Unaudited Unaudited Audited 
Total income 7.735 7 324 15.201 27,734 
Profit before exceptional items and tax 1,016 806 1,792 2,848 
Profit before tax for the oeriod after exceptional items 1,016 603 1,631 2.754 
Profit after tax for the period attributable to the owners of the 670 593 1,114 2,073 
Company 
Total comprehensive income attributable to owners of the 748 432 1,394 2,304 
Comoanv 
Paid-up equity share capital (Face Value Rs 2/- each) 631 631 631 631 
Other equity ( excluding Revaluation reserves) - 14,695 
Earnings per share (of Rs.2/- each) 
Basic A2.12 A1.88 A3,53 6.57 
Diluted A2,12 A1.88 A3,53 6.57 
(A not annualised) 

', INDIA STANDALONE 
EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2020 
(Rs. in Million. exceDt Der share data} 

Quarter Quarter Half year ended Year ended 
ended ended 

Particulars 30-Seo-2020 30-Seo-2019 30-Seo-2020 31-Mar-2020 
Unaudited Unaudited Unaudited Audited 

Total income 3,075 2,104 4,966 8,823 
Profit before exceptional items and tax 1,097 131 1,152 1,347 
Profit / (loss) for the period after exceptional items 1.097 72 1,152 1.253 
Net Profit / (loss) after tax for the oeriod 940 29 984 1,058 
Total comprehensive income / (loss) for the period 936 30 977 1,057 
Paid-uo eauitv share capital (Face Value Rs 2/- each) 631 631 631 631 
Other eauitv (excludino Revaluation reserves) 6.337 
Eaminos per share ( of Rs.2/- each) 
Basic A2.98 A (0.09) A 3.12 3.35 

Diluted A2.98 A (0.09) A 3.12 3.35 
(A not annualised) 

NOTES: 

1 The above audited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 12 November 2020. 

2 The above is an extract of the detailed format of the standalone and consolidated financial results for the quarter and half year 
ended 30 September 2020 filed with stock exchange pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

3 The full format of the standalone and consolidated financial results for the quarter and half year ended 30 September 2020 are 
available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website 
(www.eplglobal.com). --

~\...L/~ 8 For EPL Limited 
( 1111118,4

1 
t I (Formerly known as ::icr:V~ltad) 

Place: Mumbai * udhanshu Vats -Date :12 November 2020 Managing Direct and Chief Executive Officer 


