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INDOSTAR
10 November 2021
BSE Limited National Stock Exchange of India Limited
Listing Department, 1* Floor, Exchange Plaza, C-1, Block G,
P ] Towers, Dalal Street, Fort, Bandra Kurla Complex,
Mumbai - 400 001 Bandra (E), Mumbai — 400 051
Scrip Code: 541336 Symbol: INDOSTAR

Sub.:  Outcome of Board Meeting and disclosures under the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing Regulations”)

Dear Sir/ Madam,

We wish to inform you that the Board of Directors of the Company at its Meeting held today i.e. Wednesday, 10
November 2021, inter-alia, considered and approved the Unaudited Financial Results (Standalone and
Consolidated) for the quarter and half year ended 30 September 2021 prepared pursuant to Regulation 33 of
the Listing Regulations.

Accordingly, please find enclosed herewith the following:

a. Unaudited Standalone Financial Results for the quarter and half year ended 30 September 2021 along with
the Limited Review Report thereon at Annexure | and Unaudited Consolidated Financial Results for the
quarter and half year ended 30 September 2021 along with the Limited Review Report thereon at Annexure
Il;

b. Disclosures pursuant to Regulation 52(4) of the Listing Regulations for the quarter and half year ended 30
September 2021 at Annexure llI;

c. Disclosures of related party transactions on a consolidated basis pursuant to Regulation 23(9) of the Listing
Regulations, prepared in accordance with the applicable accounting standards, for the half year ended 30
September 2021 at Annexure IV;

d. Press Release to be issued by the Company in connection with the Unaudited Financial Results (Standalone
and Consolidated) for the quarter and half year ended 30 September 2021 at Annexure V;

e. Investor Presentation on Unaudited Financial Results (Standalone and Consolidated) for the quarter and
half year ended 30 September 2021 at Annexure VI,

Further in terms of Regulation 54(3) of the Listing Regulations, we wish to inform that as on 30 September 2021,
the Company had outstanding non-convertible debentures of INR 2035.9 crore for which required asset cover
under respective offer document(s) has been maintained.

Please note that in terms of the Company’s Code of Conduct for Prohibition of Insider Trading and Internal
Procedures, the trading window for dealing in the securities of the Company will open on Monday, 15 November
2021.

The Board Meeting commenced at 3.45 p.m. (IST) and concluded at 5.45 p.m. (IST).

Request you to kindly take the above on record and disseminate the same on your website.

Thanking you,

Yours faithfully,

Fo; IndoStar Capital Finance Limited I“»’LC»/ A
i .f.;'l't.' f \ '-‘.'_ \
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ofnpliance & Secretarial 2 “““; QS

(Membership No. F8937)
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IndoStar éapltal Finance Limited
Registered Office : One World Center, 20th Floor, Tower 2A, Jupiter Mills Compound, Senapati Bapat Marg, Mumbai - 400013, India
T+91 22 4315 7000 | F +91 022 4315 7010 | contact@indostarcapital.com | www.indostarcapital.com
CIN :L. 35100MH2009PLC268160
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

Annexure - |

{INR i Lokhs)
Quarter ended Half Year ended Year ended
5r. No. Particulars 30 2021 30 June 2021 3 Stglmbﬂ' 2020 30 September 2021 30 September 2020 31 March 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 [income
{a) Revenue from operations
Interest income 21622 22,156 29,320 43,878 53,720 110,560
Fees and commission income 1013 1278 1,184 2,289 2,078 3,143
Met gain on fair value changes 664 978 1,234 1,642 1,785 4,803
Net gain on dem:a;mtm of financial instruments 2200 2,204 " ey
measured at amortised cost category =
Total revenue from operations 25,503 24,510 31,738 50,013 63,563 118,780
{b) Other income 21 50 519 71 519 547
Total income Iab] 25,524 24,560 32,257 50,084 64,102 119,327
2 |Expenses
{a} Finance costs 13,170 13,447 18,230 26,617 16,384 69,225
(b} Met loss on derecognition of financial instruments @ 5 .
measured at amortised cost category
{e) Impairment on financial instruments 1269) 8,108 772 7.739 3211 45,241
{d) Employee benefits expenses 4,713 4,410 3,562 9,123 7,832 15,563
te} Depreciation and amortisation expense 831 766 845 1,597 1,582 3,149
{f) Other expenses 1,855 3371 4,833 6,226 6,470 11,860
Total expenses (a+bictdie+f] 2198 | 30,104 28,242 51,302 55,479 145,038
3 |Profit / [loss) before tax (1-2) 4,326 [5.544) 4,015 {1,218} 8,623 (25,711}
4 |Tax expenses
Current tax - -
Tax credit of earlier years - - . - . 457
Deferred tax 1,089 {1,395) 1,235 {306} 1,522 (2,021}
Total tax expenses 1,088 [1,395) 1,235 {308) 1,522 {1,564}
5 |Profit / [loss) after tax (3-4) 3,237 {4,143} 2,780 {912} 7,101 {24,147)
& |Other comprehensive income (OC1)
{a) Itemns that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans (18] 15 (8) (1} {24} B
- Income tax relating to items that will not be reclassified to
profit or loss 4 (L] 2 ] 12
Subtotal {a} (12) 11 (&) (1} {18) [
() Items that will be reclassified to profit or loss
- Debt instrumants through other comprehensive income 103 - 103 7]
- Income tax relating to items that will be reclassified to
profit or loss (26) - {26) - 2
{b} 77 - . 77 - 5]
Total other comprehensive income (a+b) 65 11 (&) 76 {18) 1
7 |Total comprehensive Incame [5+468] 3,202 ia.la&}l 2,774 (836} 7,083 (24,146}
8 |Paid up equity share capital {Face value of Rs. 10) 12,401 12,37% 12,319 12,401 12,319 12,373
9 |Preference share capital (Face value of Rs. 10) 1,207 1,207 1,207 1,207 1,207 1,207
10 |Other equity 354,317
11 |Earnings per share {* not annualised)
Basic {INR) *1.82 *4.14) "2.0% *2.31) *6.24 {23.24)
Diluted [INR) *182 *(4.14) *1.B6 *{2.31) *5.B1 [23.14)
Notes
1 Statement of Assets and Liabilities:
(INR i Lakhs]
As at - ....-I
Particulars 30 September 2021 | 31March 2021 |
Unaudited Audited
1. ASSETS
Financial assets
Cash and cash equivalents 33,175 26,667
Bank balances other than cash and cash equivalents 28,176 23,826
Loans 640,559 669,246
Investments 162,852 178,849
Other financial assets 7.748 11,694
Non-financial assets
Current tax assets (net} 13,659 11,825
Deferred tax assets [net) 14,800 14,519
Property, plant and equipment 6,275 5,921
Assets held for saie 1.509 1,608
Goodwill 0013 30,019
Intangible assets 556 348
Other non-financial assets 4,193 4,002
TOTAL ASSETS 944,021 9?8130_
i, LIABILITIES AND EQUITY
LIABILITIES
Financial lfabilities
Trade payables
(i} total outstanding to micro enterprises and small enterprises 2 &
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 139 420
Dbt securities 215,676 201,276
Borrowings (other than debt securities) 328,062 374,791
Other financial liabilities 34,413 33,032
Nen-financial liabilities
Current tax liabilities [net} &
Provisions 625 BEE
Other non-financial liabilities 33 G0E
Equity
Equity share capital 12,401 12,373
Preference share capital 1,207 1,207
Other equity 351,183 354,317
TOTAL LIABILITIES AND EQUITY 944,021 978,730
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

Statement of Cash Flows:

(INR in Lakhs]

For the hall year ended

For the half yoar ended

Particulars 30 Septermber 2021 30 September 2020
! dited Unaudited
Cash Flow from Operating Activities
Profit/{loss) before tax 11,218) 8,623
Adjustments for :
Interest income on financial assets [43,878) {59,720}
Finance costs 28,617 36,384
Depreciation and amartisation expense 1,557 1,582
Impairment on financial instruments 7,739 (1,698
Prowvision for gratuity and compensated absences 04 (7
Less on sale of property plant and equipment = S60
Employee share based payment expense 965 44
Gain on salefrevaluation of investments {1.642] {1,785)
Gain on of financial dat d cust categary {2,204) =
{11,920}
Interest income realised on financial assets 45,603
Finance costs paid (33,998|
Operating profit before werking capital changes {315}
Adjustments:
[Increase)/ Decrease in loans and advances {34,353} 59,130
{increase)/Decrease in other financial assets 5,478 20,402
{Increase)/Decrease in other non-financial assets f1o0) 7
Increasef{Decrease} in trade payable (288) (587}
Increasef{Decrease} in other financial labilitles 1,853 [5,839]
Increase/{Decrease) in provisions - {118)
Incr (D in other non-1 ial I (285} (242)
(28,100) 87,236
Taxes {paid) / refund {1,434} 3,063
Met cash (used in)/g d i Ay (29,934 90,289
Cash flows from investing activities
Purchase of property, plant and equipment (7235} {135]
Sale of property, plant and equipment * 456
Purchase of intangible assets (344} (16)
Purchase of Assets Held for Sale - 1,451
Proceads/{Investment) in bank deposits of maturity greater than 3 months (net) (4,340) 13,031
(| isition )fred ion of i d at FVPL [net) 53,648 (147,925}
[f Isition)/red bon of i at FvOC) (net) {1.279) .
|Acqui jemption of i d at d cost {nat) 18,566 +
Net cash {used in)/g d from ities {B) 65,526 [133,138}!
Cash Flow from Financlng Activities
Proceeds from issue of equity shares (including securities premium and net off share issue expenses) 639 120,500
Procesds from bank borrowings 50,000 34,441
Rep towards bank ing: (97,333) {102,413}
Proceeds from issuance of Non-Convertible Debentures 69,590 36,641
Repayments towards Mon-Convertible Debentures [44,080) &
Proceeds from/{repayments towards) Commercial Papers {net] {2,983] 11,824
Payment of lease Habilities {1,243) (771
Dividend paid to C ily C ible Pref Shares 2,889] Ll
Net cash {used in}/ fram financi itles {€) {29,279} 102,616
Net Increase/[decrease) in cash and cash equivalents (A} + (8] + (C} 6,313 59,767
Cash and Cash fwal at the of reparting period 26,862 14.704
cash and Cash Eq atthe end of period 33,175 74,471 |

IndoStar Capital Finance Limited (“ICFL or “the Company”} during the quarter and half year ended 30 September 2021 has aliotted 2,15,600 and 2,80,000 equity shares of INR 10 each Fully paid respectively, an
exercise of stock options by eligible employees, in accordance with the Company's Employee Stock Option Schemes.

in the

The Company has p

results as per Ind AS 108 - Operating Segments.

The Sacured Listed Non-Convertible Dabentures of the Company a3 on 30 September 2021 are secured by first pari-passu charge on a freehold land owned by the Company and/or standard receivables and / or cash /
cash equivalent and / or such other aszet as mentioned in the respective offer documents. The 1otal asset cover required for listed non

stated in the respective oifer documents.

Estimation of uncertainty relating to COVID-19 giobal health pandemic:
In ing the r Mty of loans, ivabl
approval of these financial results. The Company has

and applied

has besn

of the

for i

1 a5 per the terms and conditions

goodwill and Investments, the Company has considered (nteenal and external sources of information, economic forecasts and industry reports upto the date of

overlays for the purpose of of financial assets.

The full extent of impact of the pandemic on the Company’s cperations and financial performance (including impact on carrying value of Goodwill and impairment allowances for financial assets) will depend on

future i ing g and reg; ¥

The unaudited standalone financial results of the Company for the quarter and haif year ended 30 September 2021 have been
finaneial results have been subjected to limited review by the Statutery Auditor of the Company.

Board of Directors held on 10 ber 2021. The dited al
Discl on ian F k-2.0 st
22 dated May 05, 2021 {"Resolution Framework- 2.0"): .

aj Forman B: Fer the haif year ended 30 September 2021

and the Company's responses thereto, which are highly uncertain at this time.

and

by the Audit

of Covid-19 related stress of individuals and Small Businesses in terms of RBI circular RBY/2021-22/31 DOR.STR.REC.II/21.04.048/2021-

Type of borrower i to Of (A}, aggregate debt | Of (A) smount written | Of {A) amount paid by | Exposure to accounts
classified as Standard | that slipped into NPA | off during the half-year| that during lassified as |
consequent Lo during the half-year {c) the hall-year consequent to
implementation of (&) {o) implementation of
resalution plan = resolution plan -
Position as at the end Pasition as at the end of
of the previous half- this hall-year*
year (A) (€}
Personal Loans . & =
G persans 3 = =
Of which MSMEs = =
Others® - = 27,851

* Dthers include vehicle loans and small business loans
* pepresents the closing balance of loan accounts as on 30 September 2021

ly approved at the meeting of the
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUIARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

bj Format ¥: For the quarter ended 30 September 2021

Description Individual Borrawers Small businesses
Personal Loans Business Loans

{A] Humber of requests received for invoking resolution - 24,055
process under Part A
[8) Number of accounts where resalution plan has been 4,076
implemented under this window
(C} Exposure Lo accounts mentioned at {B] belore 28,953
implementation of the plan
(D} Of [C), aggregate amount of debt that was converted into
other securities
(E} Additional funding sanctioned, if any, including between =
invocation of the plan and implementation
[F) Increase in provisions on account of the implementation of] 3 2,152
|lhc resolution plan ;

The Beard of Directars of the Company &t their meeting held on 17 June 2021 declared and approved payment of dividend due on 1,20,68,966 Compulsorily Convertible Preference Shares of face value Rs. 10 each
alletted en 27 May 2020 [CCPS), at rate of 10% p.a. calculated on the issue price (fs, 290 per CCPS) amounting to Rs. 3,889 lakhs (dividend = Rs. 3,500 lakhs and withholding tax - Rs. 389 lakhs) for the period from 27
halders of the Company and fixed the Record Date for the purpose of determining entitlement of CCPS holders for payment of said dividend as

May 2020 to 26 May 2021, to terms app d by the

Thursday, 17 June 2021,

Figures for the previous periods / year have been regrouped, restated and / or reclassified wherever considered necessary 1o make them comparable to the current periods / year presentation

Place: Mumbai
Date: 10 November 2021

For and on behalf of the Board of Directors of
tndoStar Capital Finance Limited

-

Q “ Ld ‘ <
H. Sridhar

Executive Vice-Chairman & CEQ
DiIN: 00136697
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HaSklnS & Sel IS LLP Senapati Bapat Marg
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDOSTAR CAPITAL FINANCE LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of INDOSTAR CAPITAL FINANCE LIMITED (“the Company”), for the quarter
and half year ended September 30, 2021 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Regd. Office. One International Center, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

5. We draw attention to Note 6 to the Statement in which the Company describes the
continuing uncertainties arising from COVID 19 pandemic. Our conclusion is not modified
in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

™~
2 ¢ Ak
&/ CaRTeReD WWM
= | AccounTaNTS) = L
X))
D, A
ar

Neville M. Daruwalla

(Partner)

(Membership No. 118784)
(UDIN: 21118784AAAAID6874)

Place: Mumbai
Date: November 10, 2021
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

Annexure - II

{iN in Lakhs)

Quarter ended Half Year ended Year ended
5r. No. Particulars |_30 September 2021 30 Jure 2021 30 Segtember 2020 | 30 2021 30 5 ber 2020
Unaudited Unaudited Unauditad Unaudited Unaudited
1 [income
{2} Revenue from operations
Interest income 24,471 24,159 30,899 48,630 62,778 117,3E8
Fees and commission income L062 1,317 1:18 2,319 2,116 3,266
Net gain on fair value changes 658 1,000 1,765 1,698 1,631 4,895
Net gain on derecognition of financial i d at
cost category 2,204 i - D
Total revenue from cperations 28,435 26,478 33,282 54,911 56,725 127,979
(b} Other income 2 50 74 71 575 737
Total income (a+h) 28,456 26,526 33,056 54,982 57,300 178,716
2 |Expenses
(a)] Finance costs 13,699 13,868 18,605 27,567 37,041 70,861
(b} Met loss on derecognition of financial instruments measured at amortised cast
category 443 14 457
() impai on financial i (283} 8,230 78 7,947 3,236 46,198
(d} Employee benefits expenses 5,331 4,903 4,080 10,234 8,878 17,371
(e} Depreciation and amaortisation expense BEG 797 R97 1,663 1,688 3,350
(f} Other expenses 3,054 3,639 5,055 6,733 6,363 12,825
Total expenses {atb+ctdie) 23,150 31,451 29,415 54,601 57,706 150,605
3 |Profit f (loss) before rax {1-2) 5,306 {4,925) 4,541 381 9,584 {21,883)
4 |Tax expenses
Current tax 429 234 3 663 380
Tax of earlier years - - - - . 457
Deferred tax 933 11,477} 1,378 (544} 1,713 {1,3185)
Total tax expenses 1,362 {1,243) 1,381 118 1,713 {473}
5  |Profit / (loss) after tax {3-4) 3,944 _ {3.es3) 3,160 262 1,881 = {21
6 |Other comprehensive income, net of tax
{a} tems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans {20 16 (9) (4} (25} i
- Income tax relating to items that will not be reclassified to profit or loss 5 4} 4 X B (2]
Subtatal (a) 115] 12 {51 (3} (19} 2
{b) Itemns that will be reclassified to profit or loss =
- Debt instruments through other comprehensive income 103 103 {7
- Income tax relating to items that will be reclassified to profit or loss (26} (26} o
b I {b) 77 - - 7 - (5]}
Total other nsive income (a+b] 52 12 {5} 74 {19) 4
T Tatal cnmgrlh.na'v! Income [5+5] 4,006 [3,670_]{ 3,155 336 7862
8 Paid up equity share capital {Face value of Rs. 10} 12,400 12,379 12,519 12,401 12,319 12,373
9 |Preference share capital (Face value of Hs. 10} 1,207 1,207 1,207 1,207 1,207 1,207
10 |Other equity 356,245
11  |Earnings per share {* not annualised)
Basic [INR] *2.39 *{3.76} =240 *[1.36) *6.93 {20.83)
Diluted {INF) *2.39 *[3.76) 213 *{1.36} *5.45 {20.83)
HNotes
1 of Assets and Liabilit
(IR in Lakhs)
Asat
Particulars 30 September 2021 31 March 20231
Unaudited Audited
L ASSETS
Financial assets
Cash and cash equivalents 33,907 21,918
Bank balances ather than cash and cash equivalents 28,442 24,097
Receivables
Trade receivables ' 7
Loans 716,703 713,934
Investments 120,724 159,136
Other financial assets 9,671 14,377
Non-financlal assets
Current tax assets (net) 13,889 12,054
Deferrad tax assets (net] 14,812 14,293
Froperty, plant and equipment 6,482 G083
Assets Held for sale L7z 7,087
Goodwill 30,01% 0019
Intangible assets 703 452
Other non-financial assets 4411 3,698
TOTAL ASSETS. 981,485 1,008,158
Il LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Trade payables
[i] 1otal cutstanding to micre enterprises and small enterprises 2 8
[ii) total outstanding dues of creditors other than micro enterprises and small enterprises 158 386
Debt securities 215,676 201,276
Borrowings (other than debt securities] 357,615 395,483
Other financial Fakilities 38,906 35,722
Non-financial labilities
Current tax liabilities (net) 67 :
Provisions i 738
Other non-financial liabitities 367 U
Equity
Equity share capital 12,401 12,373
Freference share capital 1.207 1.207
Oithar squity T —— 354,184 356,245
TOTAL LIABILITIES AND EQUITY 981,485 M50
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Statement of Cash Flows:
(1N i Lakbis]
For the half year ended | Tor the ball year ended
|Particulars 30 September 2021 30 Seprember 2010
dited Unaudited
Cash low from Operating Activities
Profit before tax 381 9,594
Adjustments for
Interest income on financial assets (48,630) (62,778}
Finance costs 27,567 37041
Depreciation and amortisation expenss 1,663 1,688
Pravisions for expected credit loss 1947 [1,673)
ision for gratuity, comp and employee ad 122 )
Loss on sale of fiked assets 560
Employee share based payment expense a8 127
Net gain on fair value changes {1,698) |1.431)
Gain on of fi i d at cost category {2,204) -
{13,873) 7,274)
Interest income realised on financial assets 43,773 65,715
Finance costs paid (34,580)) 133,166}
Operating profit before working capital changes 1,320 15,075
Adjustments:
in loans and (40,147} 48291
in other fi avdels 6,617 20,736
L W in ather i assets {n3) 6
Increase/{Decrease) in trade payable 23 (642)
Increase/{Decrease) in other financial liabilities 3,760 6,164}
Increase/{Decrease) in provisions . 1125}
! f } in other i | liailiti (332) 1278}
Cash (used in)/g d from ing i (24,712} 7,619
Taes {paid) / refund (},!_31” 1,765
Met cash | o d from i ivities [A)  (3L964) 19,384
Cash flows from investing activities
Purchase of property, plant and equipment (738} 1135)
Sale of property, plant and equipment - 456
Purchase of Assets Held for Sale - 14081
Purchase of intangible assets (422) 6a)
Proceeds/(Investment) in bank deposits of maturity greater than 3 months (net} [4,325) 13776
[Acquisition)/red, of i at FVOCi {net) 11,279} -
[Acquisition)/red ion of i d at FVTPL Inet) 51,119 {152,059)
[Acg Jfred of i i at amertised cost {net) 18,566
Net cash {used In}/ d from i ing activities (B) 62,901 {137, 515)
Cash Flow from Financing Activities
Proceeds from lssue of equity shares (including securities premium and net off of share issue expenses| 540 120,300
Proceeds from borrowings 60,600 44,601
¥ towards bank ing: [103,345) (103,428))
Froceeds from issuance of Non-Convertible Debentures 69,590 18,641
Repayments towards Non-Convertible Debentures {44,080
Proceeds from/| ) ial Papers (net) (2,963} 16,706
Payment of lease liabilities {1.401) (785)
Diwdend paid 1o Compul Shares 3,889
Net cash (used in)/) d from fi il iwities (C) 24,948 116,635 |
Net Increase/|{decrease) in cash and cash equivalents (A) + (B) + (C) 5,989 58,404 |
Cash and Cash Equivalents at the beginning of the peried 27918 16,435
|Cash and Cash Equivatents at the end of the pericd 33,507 n,zﬁ
The Group reports rhy fi results on hidated basis, 10 R 33 of the SEBI (Listing Dbl and Disch i ts] i ions, 2015 read with SEBI circular dated & July 2016, The unaudited
standalone financial results are available on the website of the Company at waw ind pital.com and an the web of the BSE Ltd. at www.bseindia.com and the National Stock Exchange of India Ltd, at www nseindia com
The key inf of the dited financial results of the Company are given below:
(IR o Lakhs
Quarter ended Half Year ended Year ended
Particulars n 2021 30 June 2021 30 September 2020 | 30 Seplember 2031 30 September 2070 31 March 2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations (including other income} 25,524 24,560 32,257 50,084 64,100 119,327
Profit/ (loss) before tax 4,316 15,544} 4,015 {1,218)] 8623 {25,711]
Profit/ (loss) after tax 3,237 14,149) 2,780 (912} LR [24,147)
Total comprehensive Income 3302 (41 2,174 Juﬂj 7,083 (24,146

indoStar Capital Finance Limited ("ICFL™ ov “the Company™) duting the quarter and hall year ended 30 September 2021 has aliotted 2.15,600 and 2,350,000 equily shares of INR 10 each fully paid respectively, on exercise of 1tock
options by eligible o in d with the C y's Employee Stock Option Schemes.

The Secured Listed Mon-Convertible Debentures of the Company as on 30 September 2021 are secured by first pari-passu charge on a freehald lind owned by the Company and/or standard receivables and / ar cash / cash
equivalent and / o such other assel as loned in the ive affer d The total assel cover required for listed deb has been as per the terms and conditions stated in the

respective offer documents.

Estimation of uncertainty relating 1o COVID-19 globat health pandemic:

In the bility of loans, i dwill and the Group has i internal and external sources of information, economic forecasts and Industry reports upto the date of approval of these

financial results. The Group has P and applied overlays for the purpose of of the for i of financial assets.

The full extent of impact of the pandemic on the Group's eperations and financisl performance (including impact on carrying value of il and i far financial asset) will depend on future developments
ing g | and reg ¥ and the Group's responses thereto, which are highly uncertain at this time.

The i i i results of the Company for the guarter and hall year ended 30 September 2021 have been by the Audit € and d at the meeting of the Board of Duwectors
heid on 10 2021. The dited financial results have been subjected to limited review by the Statutory Auditor of the Company.

\)
[



INDOSTAR CARITAL FINANCE LIMITED
Regd Office: One World Center, Tower 24, 20th Floor, lupiter Mills Compound, § & Marg, Mumbai - 400013, India
Tel: 591 22 43157000 Fax: +91 22 43157010

CIN: LES1D0MHZO0SPLCRGA160  Website: www.and pital.com  E: investor. i capital.com
& Segment wise revenue, results, tatal assets and total liabilities in terms of Regulation 33 of the SE&I {Listing Obligati and Disel Hequil ) lati 2015 as ded
(IR in Lakks)
Quarter ended Half Year ended Year ended
Sr. No. Particulars 30 Sgtembql’ 2021 30 june 2021 30 September 2020 | 30 S!Ellmher 2021 30 September 2020 31 March 2021
Unaudited _Unaudited Unaudited | Unaudi Audited
Gross segment revenue from continuing operations
|al |large corporate 7.927 5,269 9,305 13,796 13,908 34,015
(b} |SME 4,647 4,513 4,196 8,166 8,551 18,225
(c) |Commercial vehicles 11,194 11,760 14,591 22,954 29,805 55,565
td) |Housing finance 337 2,892 2,309 6,363 5,438 13,407
fe] |Unallocated 1,317 1,386 2,355 2,703 3,598 7,504
revenue from inuing i 28,456 26,526 33,356 54,582 67,300 128,716
results
{al |large corporate EE85 2,233 2,078 11,118 5,681 4,073
(b} |SME 3,678 {1,324} 1,038 2,354 2,679 2,594
fe) |Commercial vehicles (3,786) (1,715} 3,345 (5,501} 7,210 (15,738)
td ing finance 1075 606 (397) 1,681 963 3,867
le) |Unallocated {4,546) {4.725) {2,125 (9,271} (6,933) [16,687)
Profitf{loss) before tan 5,306 14,925] 4,541 381 9,544 121,589}
Segment assets
(a) |terge corporate 164,653 203,182 248,347 164,653 243,847 ! 207,014
(b} {SME 150,789 134,645 137,787 150,789 137,787 142,953
{ct  |Commercial vehicles 384,866 369,221 392,390 384,866 352,590 364,226
(d) |Housing finance 102,805 95,658 BAATY 102,805 Ba.479 88811
e} |Unallocated 178,372 155,554 271,428 178,372 271,428 205,144
Tatal assets SE1,485 9__5:_‘;,&40__ 1,135,131 981,485 1,135,131 J,f.'-"S._l_&
Segment liabilities
|a) [Lerge corporate 100,189 121.300 158,322 100,189 158,322 125,571
b} [SME 99,949 86,261 91,531 99,549 91,531 91,462
fe) [Commercial vehicies 255,783 250,574 286,311 255,783 286,311 251,580
|d) |Housing finance 55,343 73,642 65,760 55,343 65,760 67,280
fe] |Unallocated 102,429 63,547 136,263 102,422 136,263 102,040
Total liabilities 613,693 555,328 738,187 613,683 738,187 638,333
9 The Board of Directors of the Company at their meeting held on 17 fune 2021 declared and approved paymen? of dividend due on 1,20.68.966 C Convertible Pref e Sharas of face value Rs. 10 each allotied on 27
May 2020 [CCPS), at rate of 10% p.a. calculated on the ssue price (fs. 290 per CCPS) amounting 1o As. 3,889 lakhs (dividend — fs. 3,500 lakhs and withholding tax - Rs, 333 lakhs) for the period from 27 May 2020 1o 26 May 2021,
pursuant to terms approved by the Sharsholders of the Company and fixed the Record Date for the purpose of determining entitiement of CCPS holdass for payment of saj dovidend as Thursday, 17 lune 2021
10 Figures for the previous periods / year have been regrouped, restated and | of reclassified wherever considered necessary to make them comparable ta the current perlods [/ year presentation

For and on behalf of the Board of Directors of
indoStar Capital Finance Limited

R.LeAle

R. Sridhar
Flace: Mumbai Executive Vice-Chuirman & CEOQ
Date: 10 Novemiber 2621 DM 00136697




- Chartered A tant
DE|OItte One ?r:t:;?\atiocrfglugeirt]ei
- Tower 3, 32™ Floor
HaSklnS & Sel IS LLP Senapati Bapat Marg
Elphinstone Road (West)

Mumbai - 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
INDOSTAR CAPITAL FINANCE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of INDOSTAR CAPITAL FINANCE LIMITED (“the Parent”) and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”), for the quarter and
half year ended September 30, 2021 (“the Statement”) being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of Parent’'s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. IndoStar Home Finance Private Limited
b. IndoStar Asset Advisory Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review report of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement

Regd. Office. One International Center, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We draw attention to Note 6 to the Statement in which the Group describes the continuing
uncertainties arising from COVID 19 pandemic. Our conclusion is not modified in respect
of this matter.

7. We did not review the interim financial information of a subsidiary included in the
consolidated unaudited financial results, whose interim financial information reflect total
assets of Rs. 103,041 lakhs as at September 30, 2021, total revenues of Rs. 3,371 lakhs
and Rs. 6,363 lakhs for the quarter and half year ended September 30, 2021 respectively,
total net profit after tax of Rs. 801 lakhs and Rs. 1,255 lakhs for the quarter and half year
ended September 30, 2021 respectively and total comprehensive income of Rs. 798 lakhs
and Rs. 1,253 lakhs for the quarter and half year ended September 30, 2021 and net
cash outflows of Rs. 284 lakhs for the half year ended September 30, 2021, as considered
in the Statement. This interim financial information has been reviewed by other auditor
whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the report of the other auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Neville M. Daruwalla
(Partner)

(Membership No. 118784)
(UDIN: 21118784AAAAIE7448)

Place: Mumbai
Date: November 10, 2021
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INDOSTAR

Disclosures in accordance with Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter and half year ended 30 September 2021

Sr. No. Particular Quarter ended Half Year ended
30 September 2021 30 September 2021
1 Debt-equity ratio? 1.50 1.50
2 Debt service coverage ratio 2 Not Applicable Not Applicable
3 Interest service coverage ratio? Not Applicable Not Applicable
4 Outstanding redeemable preference shares (quantity and value) Nil Nil
5 Capital redemption reserve (INR in lakhs) Not Applicable Not Applicable
Debenture redemption reserve (INR in lakhs)? Not Applicable Not Applicable
6 Net worth (INR in lakhs)* 363,618 363,618
7 Net profit/(loss) after tax (INR in lakhs) 3,237 (912)
8 Earnings per equity share (not annualised):
{a) Basic (INR) *1.82 *(2.31)
(b) Diluted (INR) *1.82 *2.31)
9 Current ratio? Not Applicable Not Applicable
10 Long term debt to working capital® Not Applicable Not Applicable
11 Bad debts to Account receivable ratio? Not Applicable Not Applicable
12 Current liability ratio? Not Applicable Not Applicable
13 Total debts to total assets® 0.58 0.58
14 Debtors turnover’ Not Applicable Not Applicable
15 Inventory turnover? Not Applicable Not Applicable
16 Operating margin® Not Applicable Not Applicable
17 Net profit margin® 12.68% (1.82) %
18 Sector specific equivalent ratios:
(a) Gross NPA 4.7% 4.7%
(b) Net NPA 2.2% 2.2%
(c) Capital to risk-weighted assets ratio’ 34.8% 34.8%
Note:

1. Debt-equity ratio = (Debt securities + Borrowings (other than debt securities)) / Networth.

2. The Company is a Non-Banking Financial Company registered under the Reserve Bank of India Act, 1934 hence these
ratios are generally not applicable.

3. As per Rule 18(7)(b)(iii) of Companies (Share Capital and Debenture) Rules, 2014 of the Companies Act, 2013, the
requirement for creating Debenture Redemption Reserve is not applicable to the Company being a listed Non-Banking
Financial Company registered with the Reserve Bank of India and issuing Debentures on Private Placement basis.

o gviin

Networth is calculated as defined in section 2(57) of Companies Act, 2013.
Total debts to total assets = (Debt securities+ Borrowings {other than debt securities)) / total assets.
Net profit margin= Net profit after tax / total income.

Capital to risk-weighted assets ratio is calculated as per the RBI guidelines.

Yours faithfully,

ForIndoStar Capital Finance Limited

svP=Tompliance & Secretarial A

(Membership No. F8937)

Date: 10 November 2021




IndoStar Capital Finance Limited
(CIN: L65100MH2009PLC268160)

INDOSTAR

Related Party Disclosures for IndoStar Capital Finance Limited on Consolidated basis for the period ended 30 September 2021, prepared in
accordance with Indian Accounting Standards 24 (IND AS 24).

A. Relationships with related parties —

1. Ultimate Controlling Party
Brookfield Asset Management Inc. (from 9 July 2020)

1. Holding Company
Indostar Capital (Mauritius) {upto 27 May 2020)
BCP V Multiple Holdings Pte. Ltd. (from 9 July 2020)

Names of other related parties with whom the Group had transactions during the period ended 30 September 2021:

Key Managerial Personnel and entities in which Key Managerial Personnel has interest/significant influence
Bobby K. Parikh - Non-Executive Independent Director & Chairman
Hemant Kaul - Non-Executive independent Director
Naina Krishna Murthy - Non-Executive Independent Director
R. Sridhar - Executive Vice-Chairman & CEQO

Dinesh Kumar Mehrotra - Non-Executive Independent Director (till 10 July 2020)

Shailesh Shirali - Whole-Time Director (till 10 July 2020)
Bobby Parikh Associates - A Firm in which Independent Director is a partner

B) Transactions with related parties :

1)
2)
3)

4

5

6

~J

)

{INR in lakhs)

Particulars For the period ended For the period ended

30 September 2021 30 September 2020

Short-term employee benefits* 141.91 270.18

Sitting fees to Non-Executive Independent Directors 15.75 12.40

Reimbursement of expenses 3.67 62.84

Investment in share capital (including securities premium) - 122,574.69

Professional fees paid - 5.70

Loan given . 2,500.00
Dividend paid 3,888.89

* Compensation of the Company’s key managerial personnel includes salaries, non-cash benefits and contributions to post-employment defined
benefit plan.

€) The related party balances outstanding for the period ended 30 September, 2021

(INR in lakhs)

Particulars For the period ended For the period ended
30 September 2021 30 September 2020

2500.00 2500.00

1) Loan outstanding
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IndoStar reports PAT of X 39 crores during Q2FY22

Crossed X 1,000 crores for the first time in Retail disbursement , up 77% over Q1FY22
Retail AUM ~ X 6,606 Crores - up from % 6,193 Crores from Q1FY22

Strong Capital Adequacy at 35%

Opened 38 new branches leading to a total of 278 branches - Focus continues

on expanding footprint

e Continued reduction in Corporate lending book — over 800+ crores collected in

last 1 year. The share of retail is now 80%, up from 73% over Q2FY21

Mumbai, Wednesday, November 10, 2021 — IndoStar Capital Finance Limited (IndoStar),
one of India’s leading retail non-banking financial companies announced its Q2FY22
results today. The AUM stands at X 8,117 crores, up 3% against previous quarter, despite
gradual reduction in the corporate lending book, which the company plans to reduce to
less than 10% of the overall AUM, by the end of FY 22.

In Q2FY22, the company touched an all time high retail disbursement of X 1,107.5 crores,
for a quarter and collection efficiencies remained above 100%.

Ready to capitalize sizeable post pandemic market opportunity:
The conservative approach of ring-fencing balance sheet over last few quarters has

strengthened IndoStar’s Balance Sheet and places it ideally to take advantage of future
growth opportunities. The company is now looking to accelerate the buildup of the retail
business. The combination of opening smart branches along with the digitization
initiative will help the company to enhance productivity and reduce operating expenses.
The company is also expanding Geography, Products and customer segments to gain
market share. The company opened 38 new branches leading to a total of 278 branches.
The company has ambitious plans of building its affordable housing finance arm into a
separate entity within the next 5 years.

Replacement demand to be a huge booster post cyclical shift in commercial vehicles
sector:

The commercial vehicle financing business is extremely lucrative due to few players and
each targeting a different demographic and ticket size. The key focus area of the
company is the 5 to 12-year-old vehicle segment, which is likely to see tremendous



replacement demand post the announcement of the scrappage policy. The company
aims to be one of the key players in the used vehicle financing business. It will continue
to maintain a vigilant approach in this segment with a razor-sharp focus on collections.

Stable credit rating and robust liquidity pipeline:

The company currently has liquid assets of around 26% of its borrowings, sufficient to
cover all its repayment obligations for this financial year without any incremental
borrowings. With a credit rating of AA- with stable outlook, even in the current
challenging times, the company has a strong pipeline and multiple avenues to raise
further liabilities to finance additional growth.

Retail AUM increases to 80%; focus on Used CV and affordable Home finance
In line with its retailisation strategy, the share of retail is now 80% up from 73% last year.

The company is at an inflection point and has strengthened its senior leadership in key
positions with an eye on the tremendous post pandemic opportunity available in the
asset financing segment.

Speaking on the results, R Sridhar, Executive Vice-Chairman & CEO, IndoStar, “The
pandemic is slowly but surely retreating, and the worst is certainly behind us, in the
lending space. We have utilized the last 18 months to build capacities that will ensure we
capture a sizeable chunk of the tremendous business opportunity confronting the retail
lending market with respect to commercial vehicles financing, affordable housing and
SME finance. We have leveraged technology across every level of business, with
digitization initiatives to enhance productivity and reduce operating expenses. With 5
new CXO level hires, we have laid out the roadmap to expand our business across the
country. Our endeavor will remain to ensure we cater to the needs of India’s underserved
communities.

Key Financials:

Particulars (X

Crores) Q2FY22 | Q1FY22 QoQ Q2FY21 | YoY

Net Revenue from . .
operations 144.8 126.6 14% 153.8 (6%)
Pre-Provision

Operating Profit 50.2 33.1 52% 78.2 (36%)




Provisions and

accelerated write- (2.8) 82.3 n.a. 32.8 n.a
offs

Profit After Tax 39.4 (36.8) n.a. 31.6 25%

e Net Revenue from Operations at X 144.8 Crs
e Gross and Net NPAs at 4.7% and 2.3% respectively

IndoStar is a non-banking finance company (NBFC) registered with the Reserve Bank of
India as a systemically important non-deposit taking company. With Brookfield & Everstone
as co-promoters, IndoStar is a professionally managed and institutionally owned
organization which is engaged in providing used and new commercial vehicle financing,
loans to SME borrowers and affordable Home Finance through its wholly owned subsidiary,
IndoStar Home  Finance Private Limited. For more information, visit
www.indostarcapital.com.

snigdha.nair@adfactorspr.com, indostar@adfactorspr.com Salil Bawa: sbawa@indostarcapital.com
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Disclaimer

INDOSTAR

This presentation and the accompanying slides (the “Presentation”) have been prepared by IndoStar Capital Finance Limited (“IndoStar” or the
“Company”) solely for information purposes and do not constitute an offer to sell or, recommendation or solicitation of an offer to subscribe for or
purchase any securities and nothing contained herein shall form the basis of any contract or commitment whatsoever.

The information contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will
not be, updated to reflect material developments which may occur after the date of the Presentation. The information set out herein may be subject to
updating, completion, revision, verification and amendment and such information may change materially. This presentation is based on the economic,
regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent developments may affect the
information contained in this presentation, which neither the Company nor its affiliates, advisors or representatives are under an obligation to update,
revise or affirm.

You acknowledge and agree that the Company and/or its affiliated companies and/or their respective employees and/or agents have no responsibility or
liability (express or implied) whatsoever and howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses,
damages or costs) which may be brought against or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of
this Presentation and neither the Company, its affiliated companies nor their respective employees or agents accepts any liability for any error, omission
or misstatement, negligent or otherwise, in this Presentation and any liability in respect of the Presentation or any inaccuracy therein or omission
therefrom which might otherwise arise is hereby expressly disclaimed.

Certain statements contained in this Presentation may be statements of the Company’s beliefs, plans and expectations about the future and other
forward looking statements that are based on management’s current expectations or beliefs as well as a number of assumptions about the Company’s
operations and factors beyond the Company’s control or third party sources and involve known and unknown risks and uncertainties that could cause
actual results to differ materially from those contemplated by the relevant forward looking statements. Forward looking statements contained in this
Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will continue in the future. There is
no obligation to update or revise any forward looking statements, whether as a result of new information, future events or otherwise. You should not
place undue reliance on forward looking statements, which speak only as of the date of this Presentation.

Note : The figures for the previous period have been adjusted, wherever considered necessary to conform with the financial reporting
requirements.
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Q2FY22 in perspective

INDOSTAR

*  PAT for Q2FY22 ¥ 394 million and H1FY22 % 26 million
e Crossed ¥ 10,000 million Retail disbursement for the first time.

* Retail disbursement for Q2FY22 % 11,075 million vs ¥ 2,045 million for Q2FY21 and 6,271 million for
Q1FY22

* Collections continue to be stable

+ Continued reduction in Corporate lending book - Retailisation of the business remains on track
* Over ¥ 8000+ million collected in last 1 year

* Retail Franchise ~ 80% of AUM (v/s 73% in Sep-20)

+ Strong ALM and Robust fund mobilisation pipeline

+ Capital Adequacy at 35%

*+ Opened 38 new branches in Q2 (60 branches during H1) leading to a total of 278 branches - Focus on

expanding footprint




Strong Liquidity & ALM

Particulars Oct-21 Nov-21
Opening cash & equivalents* 15,149 14,916
Loan repayment inflows [Principal] 766 937

Total inflow 15,915 15,853

Liability repayment [Principal]
Commercial paper - -
NCDs 400 2,000

Term loans & Others 600 454
Total outflow 1,000 2,454
Closing cash and equivalents 14,916 13,399

* Opening Cash & Equivalents

Cash and Bank Balance 3,140
Liquid Debt Mutual Funds 7,822
Term Deposits with Banks 286
Investment in G-Sec 1,411
Undrawn funding Lines 2,490

Total 15,149

Dec-21
13,399
1,071
14,470

750
2,607
3,357

11,113

Q4 FY22
11,113
2,698
13,810

2,900
2,924
5,824
1,986

QLFY23
7,986
2776

10,763

3,950
2,457
6,407
4,356

Q2 FY23
4,356
3,470
7,826

1,000
2,250
3,492
6,742
1,084

INDOSTAR




Diversified Funding Profile

INDOSTAR

Funding Mix - Jun 2021 | Funding Mix - Sep 2021 |

NCD 22%

NCD 21%

Banks 31%

Banks 31%
CP 0%

Others 0%

=
I CP 1%
Securitisation 8%
uritsat 0/ Securitisation
7%
Incremental Funding Mobilized | Strong Credit Ratings |

Banks 4250 1500 2060 4,000 Term Loans CRISIL/ CARE* AA (=)
Markets 1,500 - 4,709 3,250
Assignments 919 774 - - Redeemable NCDs CRISIL/ CARE* AA (<)
Others (ICD) 38 - 13 1

CRISIL / CARE* /
Total 6,707 2214 6,782 7,251 CPs ICRA AL()

* Revolving Facilities are not considered * CARE Ratings not applicable for HFC



Steady reduction in the Corporate book

INDOSTAR

Corporate Lending AUM (X mn)

45,270

43,067

36,267
31,646 28687 29,287
24,760 22,872
I I I I 19I096 1io ]

Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22




Expanding Reach
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278 branches across 19 states
* Some branches have multiple operating segments

278
218 240
212 215 217
. 265
207 207 -
10 10 1 _10 10 11 .
Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21
SME Finance m Housing Finance = CV Finance
Employee Base
2,240
2,104
’ 2,044
208 1,944 1,941
Jun-20 Sep-20 Dec-20 Mar-21 Jun-21 Sep-21

On roll employees only




Q2FY22 performance : Key Highlights

* Excluding one-off costs

Execution of Retailisation
Theme

Strong Capitalisation &

Liquidity

Financials

INDOSTAR

Strong Retail Franchise ~ 80% of AUM (v/s 73% in
Sep-20)

ICICI partnership AUM ~ % 4,135 mn

Comfortable liquidity; ~26% of Borrowings
CRAR 35%
Debt : Equity ratio of 1.6x

Net Revenue from Operations ¥ 1,448 mn
Cost Income ratio 58.7%*

Pre-provision Operating Profit ¥ 502 mn




Q2FY22 & H1FY22: Consolidated Profit & Loss Statement

Particulars (X mn) Q2FY22
Revenue from operations 2,800
Interest expenses (1,352)
Net revenue from operations 1,448
People costs 533
Operating expenses 412
Pre-provision operating profit 502
Credit costs (28)
Profit before tax 531
Tax 136
Profit after tax 394
Key Metrics Q2FY22
Yield on loans 13.2%
Cost of borrowings 9.5%
Spread 2.0%
NIM 6.0%

Cost to income* 58.7%

* Excluding one-off costs

QLFY22

2,653
(1,387)
1,266

490
445
331
823
(493)
(124)
(368)

QLFY22

13.4%
9.4%
1.4%
5.1%

58.2%

QoQ %

6%
(2%)
14%
9%
(7%)
52%
n.a.
n.a.

n.a.
n.a.

Q2FY21

3,392
(1,854)
1,538

405
351
782
328
454

138
316

Q2FY21

14.0%
10.2%
2.0%
5.6%
39.9%

YoY %

(17%)
(27%)
(6%)
32%
18%
(36%)
n.a.
17%
(1%)
25%

H1FY22

5,453
(2,739)
2,714
1,023
857
833
795
38

12
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H1FY22

13.3%
9.5%
1.6%
5.5%

58.5%

H1FY21

6,726
(3,692)
3,034
888
614
1,533
574
959
171
788

H1FY21

14.0%
10.3%
2.5%
5.8%
41.5%

INDOSTAR

YoY %

(19%)
(26%)
(11%)

15%

40%
(46%)

39%
(96%)
(93%)
(97%)




Consolidated Balance Sheet

Particulars (X mn) YoY %
Equity 36,779 36,291 1% 39,695 (7%)
Borrowings 57,329 55,573 3% 71,427 (20%)
Other liabilities 4,040 3,960 2% 2,391 69%
Total liabilities 98,149 95,824 2% 1,13,513 (14%)
Loan assets 71,670 67,827 6% 78,000 (8%)
Treasury assets 18,307 19,446 (6%) 27,712 (34%)
Fixed assets & goodwill 3,720 3,691 1% 3,910 (5%)
Other assets 4,450 4,860 (8%) 3,891 14%
Total assets 98,149 95,824 2%  1,13,513 (14%)
Key Ratios

ROAA* 1.6% (1.5%) 1.1%

Leverage 2.7X 2.7X 2.8X

ROAE* 4.3% (4.0%) 3.2%

*Annualized

INDOSTAR
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Q2 FY22: Business Segment Performance

INDOSTAR
Particulars (X mn) : CV .SME Hpusmg Corpo.rate
Finance Finance Finance Lending
Revenue from operations 1,120 465 288 793 2,800
Interest expenses (443) (220) (150) (268) (1,352)
Net interest income 677 245 138 525 1,448
People costs 245 46 62 (12) 533
Operating expenses 208 13 27 41 412
Pre-provision operating profit 224 186 49 495 502
Credit costs 576 (195) (1) (409) (28)
Profit before tax (352) 381 50 904 531

CV SME Housing Corporate
Finance Finance Finance Lending

Particulars (X mn)

Consolidated "

Total assets 35,241 15,064 10,280 16,465 98,149

A Consolidated includes common corporate costs which are unallocated between segments
11



H1 FY22: Business Segment Performance

Particulars ( mn) CVv SME Housing Corporate
Finance Finance Finance Lending
Revenue from operations 2,299 917 584 1,380
Interest expenses (847) (439) (289) (567)
Net interest income 1,452 478 295 813
People costs 426 84 111 29
Operating expenses 485 25 57 61
Pre-provision operating profit 541 368 127 723
Credit costs 1,062 122 13 (402)
Profit before tax (521) 247 114 1,125

CV SME Housing Corporate

Particulars (X mn)

Finance Finance Finance Lending
Total assets 35,241 15,064 10,280 16,465

A Consolidated includes common corporate costs which are unallocated between segments

Consolidated "

5,453
(2,739)
2,714
1,023
857
833
795
38

Consolidated "

98,149

INDOSTAR




Q2 FY22: Quarterly Performance Trend (1/2)

INDOSTAR
AUM X mn) | Loan Disbursements (X mn)
On-book L Off-book L 11,292
= On-book Loans = Ol-book Loans W Corporate ¥ Retail Total
8,635
90,842 88 645
83,976
78,877 81,169 6,611 6,276
77,826 71,393 67,827 71,670
2,152
1 842
Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22 -
Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22
Margin Analysis (%) Cost to Income Ratio (%)
0,
14.0% 13.9% 1319 13.4% 13.2%
o * * *
. 60.5% 58.2% 58.7%
.10.2% 10.2% 9.8% 9.4%

5.6%

—_—

5.7%

r T

Q2FY21

Yield on Loans

Q3FY21

T T

Q4FY21 Q1FY22

—#—COB

* 47.2%
—1 9.5% 39.9%
4.6% 5.1%
6.0%
T T

Q2FY22 : ! !

Q2FY21 Q3FY21 Q4FY21 Q1 FY22 Q2 FY22

—&—NIM

* Excluding one-offs costs 13



Q2 FY22: Quarterly Performance Trend

INDOSTAR

NPA (%) | PAT (X mn) |

GNPA ——NNPA

4.4% 4.5% 4.7%
2.9% 2.8%
— —— u
21% 21% 2.2% 2.3% Q2FY21 Q3FY21 Q2FY22
1.8% ’
[ T T T T 1
Q2FY21 Q3FY21 Q4FY21 Ql1FY22 Q2FY22
Net worth (I mn) Return Ratios” & Capital Adequacy (%)
39,695 40,046 35.0% 35.3% 34.6% 34.6% 34.8%
36,983 36,291 36,779
I I I I I ' Q2FY21 ' Q3FY21 Q1FY22 Q2FY22
r T T T T 1 -32.9%
Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22 B CRAR = ROAA ——ROAE

~ Annualized 14



Asset Quality d

INDOSTAR

Gross NPA (Z mn) Q2FY21 Q3FY21 Q4FY21 QIFY22 Q2FY22

CV finance 2,900 2,613 2,775
SME finance 180 261 382 456 533
Housing finance 69 138 159 261 303
Corporate lending 1,546 1,076 - - -
Total 2,372 2,280 3,441 3,329 3,611
Net NPA ( mn) Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22
CV finance 462 634 1,216 1,148 1,207
SME finance 142 206 244 285 286
Housing finance 56 112 120 198 228
Corporate lending 1,082 470 - - -
Total 1,741 1,422 1,580 1,631 1,721

15
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Retailisation Strategy on track d

INDOSTAR

AUM: CL vs Retail (%)

90,842 88,645 83,976 78,877 81,169

Disbursements: CL vs Retail (%) |

2,152 6,611 m 6,276 11,292

2%
95% 100% 98%
28%
70

27% 25%
() 22% 23% 20% = ;
Q2 FY21 Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Q2 Fy2l Q3 Fy21 Q4 Fy2l Q1 Fy22 Q2 Fy22
¥ Total AUM (R Mn) CL E Retail (CV Finance, SME, HFC) B Total Disbursements (X Mn) CL mRetail (CV Finance, SME, HFC)

Corporate Lending: CL , Commercial Vehicle Finance: CV Finance, SME Finance: SME, Housing Finance: HF



Retail Business Volume

INDOSTAR
Retail AUM (X mn) Retail Disbursements (X mn)
68,617
68,160 67,116 66,056 11,075
17,495
17,994 18,338 16 eas
17,669 '
4,769
42,584 2,603
38,866 34,214 36,493 2,045
1,992 1,904
Q2FY21 Q3FY21 Q4 FY21 Q1FY22 Q2FY22 Q2FY21 Q3FY21 Q4 FY21 QlFY22 Q2 FY22

B CV Finance SME Finance ®=HF Total SME Finance WHF BCVFinance Total

18



CV Finance (1/3)

INDOSTAR

CV Finance — Monthly Disbursement Trend (X mn) |

2,699 2,703

- 2,423
1,918 2,043
1,596
1374 1,396 1238
944
284 I I
|

Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21

Jun-21 Jul-21 Aug-21 Sep-21

v'CV Finance AUM ¥ 36,493 mn

v AUM of ICICI Bank tie-up ¥ 4,135 mn

v Stronger demand from Consumption-driven sectors and E-commerce focused logistic
companies along with replacement demand will aid growth

19



CV Finance : Profit and Loss (2/3)

INDOSTAR

Particulars (X mn) Q2FY21 Q3FY21 Q4 FY21 Q1 FY22 Q2 FY22
Revenue from operations 1459 1287 1292 11/8 1,120
Interest expenses (642)  (526)  (490)  (404)  (443)
Net interest income 817 761 802 775 677
People costs 182 184 243 181 245
Operating expenses 157 154 169 276 208
Pre-provision operating profit 478 423 390 317 224
Credit costs 87 134 2,965 486 576
Profit before tax 391 289 (2,575)  (168)  (352)

Loan assets 34,384 33,393 32,069 28,657 32,046

20



CV Finance : Key ratios (3/3)

INDOSTAR
Q2FY21 Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Branches & Employees |

Revenue from operations* 157% 151% 151% 16.0% 14.1%

Net interest income* 8.8% 8.9% 94% 10.5% 8.5%

: 1,606 1532 q463 1443 1521 1643

Operating expenses* 36% 40% 48% 62% 57% : :

Cost/Income 414% 44.4% 514% 59.0% 67.0%

Pre-provision operating profit* 52% 50% 46% 43% 2.8%

Credit costs 0.9% 16% 348% 6.6% 7.2%

GNPA 16% 23% 81% 82%  7.9%

Q1 Fy21 Q2 Fy21 Q3 Fy21 Q4 Fy21 Q1 Fy22 Q2 FY22

NNPA 13% 18% 35% 38% 3.6%

ROAA" 30%  25% (27.5%) (L7%) (3.3%) = Branches —#—Employees
Leverage 2.9x 3.0x 3.0x 2.9x 2.8x

ROAE " 87%  7.6% (82.4%) (4.8%) (9.0%)

Customer Count’

55,421 55,323
49,132 47,715

] 4I7 846 I [ l

Q1FY21 Q2FY21 Q3FY21 Q4FY21 QIFY22 Q2FY22

* On daily average basis

A Annualized
m Customers
21



SME Finance (1/3)

INDOSTAR

SME Finance — Monthly Disbursement Trend (X mn) |

685 744
620 663 621
563
485
414 418 374
200 162
H .
‘ ‘ ||
Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21

v SME Finance AUM : ¥ 18,535 mn

v Assigned Portfolio : ¥ 3,679 mn

22



SME Finance: Profit and Loss (2/3)

INDOSTAR

Particulars (¥ mn) Q2FY21 Q3 FY21 Q4FY21 Q1 FY22 Q2 FY22
Revenue from operations 419 432 536 452 465
Interest expenses (232) (242) (227) (219) (220
Net interest income 187 190 309 233 245
People costs 42 47 45 38 46
Operating expenses 16 20 37 13 13
Pre-provision operating profit 129 123 227 182 186
Credit costs 23 99 257 316 (195)
Profit before tax 106 24 (30)  (134) 381

Loan assets 13,491 14,168 14,056 13,623 14,856

23



SME Finance : Key ratios (3/3)

INDOSTAR
Q2 FY21 Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 BrEnEnes & Bnpleyees |
Revenue from operations* 12.6% 126% 153% 13.0% 12.9%
Net interest income* 56% 55% 88% 67% 6.8% 89 89 88 87 88 103
Operating expenses* 1.8% 1.9% 2.3% 1.4% 1.6% = = = . = 1-1
Cost / Income 31.3% 352% 26.6% 21.6% 24.1% 10 10 10 10 10
Pre-provision operating profit* 39%  3.6% 6.5% 52%  5.2%
Credit costs 0.7% 2.9% 7.3% 9.1% (5.4%)
GNPA 13%  18% 26% 31%  34% Q1FY21 | Q2FY21 | Q3FY21 | Q4FY21 | QIFY22 | Q2FY22
NNPA 1.1% 1.5% 1.7% 2.0% 1.8% Branch e
ROAA" 20% 09% (16%) (28%) 8.1% = pranches mployees
Leverage 2.6x 2.6x 2.6x 2.5 2.6X
ROAE " 52%  24% (4.0%) (7.0%) 21.1% Customer Count
1,899 1,867 1,852 1,901 1,858 1,813
* On daily average basis QIFY21 | Q2FY21 | Q3FY21 | Q4FY21 | QIFY22 | Q2FY22
A Annualized = Customers

24



Housing Finance (1/3)

INDOSTAR

Housing Finance — Monthly Disbursement Trend (X mn) |

534
489
376 387 424
303 336
270 278
206 186 190

Sep-20 Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21

v'Housing Finance AUM : ¥ 11,028 mn

v Assigned Portfolio : ¥ 1,373 mn

25



Housing Finance: Profit and Loss (2/3)

INDOSTAR

Particulars (I mn) Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22
Revenue from operations 285 600 192 297 288
Interest expenses (132) (138) (126) (139) (150)
Net interest income 153 462 66 158 138
People costs 51 53 24 49 62
Operating expenses 217 26 38 30 21
Pre-provision operating profit 75 383 4 78 49
Credit costs 4 18 73 14 (1)
Profit before tax 71 365 (69) 64 50

Loan assets 7,125 7443 8382 8,598 9,655

26



Housing Finance : Key Ratios (3/3)

Revenue from operations*
Net interest income*
Operating expenses*
Cost/Income
Pre-provision operating profit*
Credit costs

GNPA

NNPA

ROAA"

Leverage

ROAE "

7.9%
4.0%

51.3%

3.8%
0.2%
0.9%
0.7%
2.9%

2.6X
7.6%

14.9%
7.9%
4.0%

50.0%
4.0%
0.9%
1.8%
1.5%
1.8%

2.6X
4.6%

9.8%
3.4%
3.1%
92.5%
0.3%
3.7%
1.9%
1.4%
(2.8%)
2.5x
(7.1%)

13.9%
7.4%
3.7%

50.5%
3.7%
0.7%
3.0%
2.3%
2.3%

2.3%
5.3%

Q2FY21 Q3FY2l Q4FY21 Q1FY22 Q2FY22

14.7%

12.8%
6.1%
3.9%

64.4%
2.2%
0.0%
3.1%
2.3%
1.0%

2.4x
2.3%

* On daily average basis

~ Annualized

INDOSTAR

Branches & Employees |

275 274
294 271
H 82
J 65 69

QIFY21 Q2FY21 Q3FY21 Q4FY21 QI1FY22 Q2FY22
mmmm Branches == Employees
Customer Count
12,115
10,431 10,727
9,396
| | I I I
QIFY21 Q2FY21 Q3FY21 Q4FY21 QIFY22 Q2Fy22 27



FY22 Restructuring Snapshot

Total no of No. of Total AUM AUM under
Q2FY22 Restructured

Accounts .
(INR mn) (INR mn)

68,101 4,376 36,493 3,242

2,637 190 18,535 2,137

15,902 22 11,028 17

WUclRGIEN] 86,640 4,588 66,056 5,396

Restructure accounts include all active cases as at 301" September 2021

% of no. of
Restructure |Restructured|Restructured
accounts

6.4%
7.2%
0.1%
5.3%

8.9%
11.5%
0.2%
8.2%

INDOSTAR
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Corporate Lending (1/3)

INDOSTAR

Corporate Lending AUM (% mn) AUM Breakup: RE vs. Non-RE

45,270 43,067

36,267
31,646 28687 29287
24,760 22872
I I 19,096 18,710

Q4FY19 Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21 Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22 Q2FY21 Q3FY21 Q4FY21 Q1FY22 Q2FY22

B Real Estate ™ Non Real Estate

v" Continued focus on reduction in exposure

29



Corporate Lending: Profit and Loss (2/3)

INDOSTAR

Particulars (¥ mn) Q2FY21 Q3FY2l Q4FY21l Ql1FY22 Q2FY22

Revenue from operations 991 834 577 587 793
Interest expenses (488) (414) (350) (298) (268)
Net interest income 503 420 227 289 525
People costs 15 17 18 40 (11)
Operating expenses 59 9 32 20 41
Pre-provision operating profit 429 394 177 228 495
Credit costs 218 209 520 7 (409)
Profit before tax 211 185 (343) 221 904

Loan assets 24760 22 8172 19,096 18,710 16,304

30



Corporate Lending : Key ratios (3/3)

Q2FY 21
Revenue from operations* 13.7%
Net interest income* 7.0%
Operating expenses* 1.0%
Cost / Income 14.7%
Pre-provision operating profit 6.0%
Credit costs 3.0%
GNPA 6.1%
NNPA 4.3%
ROAA 1.8%
Leverage 2.6X
ROAE” 4.6%

Q3FY 21
13.5%
6.8%
0.4%
6.2%
6.4%
3.4%
4.5%
2.0%
1.8%
2.6X
4.8%

Q4 FY 21
10.0%
3.9%
0.9%
21.8%
3.1%
9.0%
0.0%
0.0%
(5.1%)
2.5x
(12.8%)

QLFY22 Q2FY22

12.3%
6.0%
1.3%

20.9%
4.8%
0.1%
0.0%
0.0%
3.5%

2.3X
8.2%

18.2%
12.1%
0.7%
5.7%
11.4%
-9.4%
0.0%
0.0%
16.1%
2.3X
37.4%

* On daily average basis

A Annualized

INDOSTAR
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Strategy

INDOSTAR

* To build a 100% retail company
« Toreduce the Corporate book to less than 10% of AUM by March 22

« To build a profitable retail platform with growth potential to deliver excellent value to all

stakeholders
« To build a separate collection vertical to achieve collections efficiency and sustained asset quality
« To open smart branches with digitisation to enhance productivity and reduce operating expenses

« To expand geography, products and customer segments to gain market share

33



Laying foundation for future growth

INDOSTAR

=

Strengthened Balance Sheet
» Brought Brookfield as partner with ¥ 12,250 million primary capital and strengthened Capital adequacy and
Liquidity
» Created additional provisions to overcome Covid impact
2. Reduced Corporate Lending Exposure
* On track to become 100% retail company in the next 4-6 Quarters
3. Made Affordable Housing Finance business independent

4. Building a strong Digitisation capability

o

Strengthened Senior Management team

o

Building a separate collection vertical to enhance Asset Quality

34



Entrepreneurial Leadership Team with Strong Sponsor Backing

v Several years of experience and in-depth understanding of the specific industry and geographic regions

v Separate business & credit heads for each vertical

v' Strong alignment through large ESOP program

30+ years of experience in
financial services industry

20+ years of
experience across
Asset Finance and

20+ years of leadership
experience across all
areas of finance in

Jaya Janardanan
COO

institutions

Previously worked
with Ujjivan Small
Finance Bank,
Aditya Birla
Payment Bank,
Bank Of America,
JP Morgan and
ICICI Bank

Mohit Mairal
Chief Risk
Officer

Collections, Risk
Management and
Sales in banking
and financial
services sector

Previously worked
with ICICI Bank,
HDFC Bank, GE
Capital, IIFL

= Previously associated with other retail
various entities forming part businesses Banks and NBFCs
of the Shriram group . Previously worked = Previously worked with
R. Sridhar = Previously served as the MD Deep Jaggi with HDB, Amol Joshi Citicorp, Standard
Executive VC  of Shriram Transport Chief Business - “ndalam CFO Chartered Bank, Amex
& CEO Finance Company Officer Finance & Apollo and I__&T Financial
Tyres Services
More than 25 years 20 years of
of experience with experience in
banks and financial Underwriting,

INDOSTAR
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neurial Leadershi

Sponsor Ba

= Several years of

experience in

Several years of
experience with

= 31 years of

experience with

SME financial banks & financial
= 20+ years of commercial 1 l‘ Institutions Institutions
experience in bankin . .
: ) - g, and Lo = Previously Previously worked
financial services sales wor'ked with N. Ramesh  With GE -

B Ravi Kumar= Previously worked Hansraj « Previous| Shreejit Rellggre Group Countrywide,
Business  Wwith Thakur orked atyIDF c Menon Housing Head Cholamandalam
Head Cholamandalam Business Bank. Standard Deputy D_evelopment Operations ~ Investment &
Asset Investment & Head Chartered Bank CEO Finance Finance Co. Itd.,

Finance Finance Co, SME ICIaCI eére K and ' Affordable Corporation, Shriram City Union
Finance an an HF HSBC and Limited, Equitas
Deve]opment Muthoot Small Finance
Credit Bank Housing Finance Bank.
20 f
= 24yearsof = 20 years of = 21 years of ) exp}:;;’gr?cz in
experience with experience with experience with Investor
financial banks & banks & .
Institutions financial financial Relations,
] ikle ! L Strategy and
Sivas. Previously Sudeep PI S Institutions Shripad Institutions d Fund Raising
i . Nati [ i [

National | oued with ational - " iously Desal . previously Salil Bawa 4 previously
Credit Fullerton Indi Credit ) National : d
Head — ullerton india, Head - SME  Worked with Credit worked with Head — I_R & worked with
Vehicle  Citigroup, Bharti, ICICI, Head — IDBI Bank, Marketing  pharti, Tata
Finance E_qwtas Small Deutsche Post H . Reliance Group,

Finance Bank. Bank, ousing Capital, ICICI Edelweiss
Also worked in Edelweiss, Bajaj Finance Bank, Deutsche Financial
A_sh_ok Leyland Finance Bank and others Services,
Limited Manappuram

INDOSTAR
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Strong & Distinguished Board

INDOSTAR

v 14 committees composed of independent and non-independent directors and also employees?

v Distinct and delineated responsibilities to ensure good corporate governance

v' Strong capital sponsorship also providing access to best industry practices and international corporate governance standards

Designation

Description

Bobby Parikh

Chairman & Non-Executive
Independent Director

=Director since 2011

=Several years of experience in finance

R.Sridhar

Executive Vice Chairman & CEO

=30+ years of experience in financial services industry

=Previously associated with various entities forming part of the Shriram group

Dhanpal Jhaveri

Non-Executive Director

=Director since 2010; Partner at Everstone Capital
=Experience in investing, corporate strategy, mergers and acquisitions and investment banking
=Previously worked with Vedanta Group, ICICI Securities, KPMG India

Vibhor Talreja

Non-Executive Director

=Managing Director at Everstone Capital since 2019

=Managing Director at Brookfield Private Equity Group and heads the private equity business for Brookfield

Aditya Joshi Non-Executive Director in India
. R oo "Previously worked with Apax Partners, The Blackstone Group and JM Morgan Stanley .
=Managing Director at Brookfield Asset Management India and has over three decades of experience in
Munish Dayal Non-Executive Director financial services.
=Before joining Brookfield, was Senior Operating Partner at Baring Private Equity Partners India Limited
NGRS Eaiive TEEEme =Several years of experience in the fields of banking and insurance
Hemant Kaul P

Naina Krishna Murthy

Director

Non-Executive Independent
Director

=Previously worked with Axis Bank and Bajaj Allianz General Insurance

=She has more than two decades of experience in the legal sector

=Founder of India law firm K Law

1. 14 committees include Audit Committee, Nomination and Remuneration Committee, Stakeholders Relationship Committee, Corporate Social Independent Directors
Responsibility Committee, Asset Liability Management Committee, Risk Management Committee, Credit Committee, Management Committee, Corporate
Lending Committee, Retail Lending Committee, IT Strategy Committee, Grievance Redressal Committee, Banking Committee and Debenture Committee
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Shareholding Pattern

INDOSTAR

Shareholding# as on 30 September 2021

Public
11.84%

|
\
\

Brookfield d
51.93%

Brookfield Indostar Capital E \/E RSTONE

Mauritius

36.23%"

# Excluding CCPS
~including Everstone Capital Partners Il LLC & ECP 1l FVCI Pte Ltd

ESOP is 4.3% of diluted shares capital (excluding CCPS)
Source — NSE, Company data 39



For Further Queries

INDOSTAR

INDOSTAR

Salil Bawa

Head Investor Relations

Contact No: +91 9987644008

Email — sbawa@indostarcapital.com

Email - investor.relations@indostarcapital.com

Media Contact

Snigdha Nair
Adfactors PR
Email - snigdha.nair@adfactorspr.com; indostar@adfactorspr.com
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