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Dear Sirs,

In terms of Regulation 30 read with Part A of Schedule III as per SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that, on the recommendation of Accounts and Audit
Committee, Board of Directors of the Company in their meeting held today i.e., 14 September, 2022,
has adopted the revised Statutory Auditor Report for the Standalone Audited Financial Statements for
the Financial Year ended 315t March 2022 and approved the corrigendum to the Annual Report for the
Financial year 2021-22.

We hereby inform you that certain figures mentioned under clause (vii) (b) of Annexure A of Statutory
Auditor’s Report for the standalone financial statement, were earlier appearing in INR Lacs as against
in INR Crores and the same has been corrected by the auditors vide revised Statutory Auditor’s Report
dated 14" September 2022.

Please note that, in the revised Statutory Audit Report apart from the aforesaid correction, there is no
change. Further owing to the said revision there is no change in the Financial Statements of the
Company for the financial year 2021-2022

Revised Statutory Auditor Report and corrigendum are enclosed.
Please acknowledge receipt.

Very Truly Yours,
For HCL Infosystems Limited

Digitally signed

KOMAL bykomat
BATHLA
BATHLA pate:202200.14

11:35:06 +05'30"

Komal Bathla
Company Secretary & Compliance Officer
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Chartered Accountants

Building No.10,12th Floor, Tower-C Telephone: +91 124 7191000
DLF Cyber City, Phase-ll,
Gurugram — 122 002, India

Independent Auditor’s Report (Revised)
To the Members of HCL Infosystems Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of HCL Infosystems Limited (the “ Company”), which
comprise the standalone balance sheet as at 31 March 2022, and the standalone statement of profit and loss
(including other comprehensive income), standalone statement of changes in equity and standalone statement
of cash flows for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, , the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and its profit and other
comprehensive loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our opinion on the standalone financial statements.

Material uncertainty related to Going Concern

We draw attention to note 57 of the standalone financial statements, which states that the Company has
accumulated losses as at 31 March 2022 and its net worth is fully eroded as at that date. Further, the
Company’s current liabilities exceed its current assets as at 31 March 2022. These conditions, along with
other matters set forth in note 58, indicate that a material uncertainty exists that may cast significant doubt on
the Company’s ability to continue as a going concern i.e., whether the Company will be able to realise its
assets and discharge all its contractual obligations and liabilities as they fall due in near future in the normal
course of the business. However, based upon the measures as set forth in the note 57 including necessary
financial support from a significant promoter shareholder, the management and the Board of Directors of the
Company have a reasonable expectation that the Company will be able to operate as a going concern in the
near future. Accordingly, management has prepared the standalone financial statements on a going concern
basis.

Our opinion is not modified in respect of this matter.

B S R & Associates (a partnership firm with Registration gf%‘;ﬁﬁizfggﬁe‘us

No. BA61223) converted into B S R & Associates LLP Apollo Mills Compound
(a Limited Liability Partnership with LLP Registration No. N.M. Joshi Marg, Mahalaxmi
AAB-8182) with effect from October 14,2013 Mumbai — 400 011
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do
not provide a separate opinion on these matters. Except for the matter described in the Material Uncertainty
Related to Going Concern section, we have determined that there are no other key audit matters to be
communicated in our report.

Other Information

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s and Board of Directors’ Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit/loss and other comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud orerror.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

+ Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting in preparation of standalone financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other matter

This revised report has been issued with reference to standalone financial statements of the Company for the
year ended 31 March 2022 that Board of Directors had approved in their meeting held on 28 May 2022 on
which we had issued our Audit Report dated 28th May 2022 (referred to as “Original Audit Report”). We
noted that certain disputed statutory dues disclosed under clause vii (b) of the Companies (Auditor’s Report)
Order, 2020 in Annexure A to our Original Audit Report were erroneously reported with the header as “Rs.
Crores” though some the amounts mentioned were in Rs. Lakhs. This revised report has been issued to rectify
the error noted in clause vii (b) of the Companies (Auditor’s Report) Order, 2020. Since the error relates to
only audit report and it does not have any impact on the standalone financial statements of the Company
approved by the Board of Directors of the Company on 28 May 2022, no revision / amendment has been
made in the standalone financial statements of the Company.
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Accordingly, no additional procedures have been carried out for any other event occurring after 28 May 2022
(being the date of the Original Audit Report.) Our Original Audit Report dated 28 May 2022 is superseded
by this audit report.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

g)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books ofaccount.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

The going concern matter described under the Material Uncertainty Related to Going Concern
paragraph above, in our opinion, may have an adverse effect on the functioning of the
Company; and

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a)

b)

d)

The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial position in its standalone financial statements - Refer Note 37 to the standalone
financial statements.

The Company has long-term contracts for which there are no material foreseeable losses. The
Company did not have any long-term derivative contracts as on 31 March 2022.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(1) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:
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= directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (‘“Ultimate Beneficiaries™) by or on behalf of the Company or

= provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(i) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

= directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

= provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries.

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (d) (i) and (d) (ii) contain any material misstatement.

e) The Company has neither declared nor paid any dividend during the year.

(C) With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration
paid by the Company to its directors during the current year is in accordance with the provisions of
Section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details
under Section 197(16) of the Act which are required to be commented upon by us.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No. 116231W/ W-100024

Digitally signed by
GIRISH GIRISH ARORA
Date: 2022.09.14
ARORA 09:55:30 +05'30'
Girish Arora
Place: New Delhi Partner

Date: 14 September 2022 Membership No. 098652
UDIN: 22098652ASCMDU5473
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Annexure A referred to in our Independent Auditor’s Report (Revised) to the members of HCL
Infosystems Limited on the standalone financial statements for the year ended 31 March 2022

(Referred to in paragraph (1) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its
Property, Plant and Equipment by which all property, plant and equipment are verified in a phased
manner over a period of three years. In accordance with this programme, certain property, plant and
equipment were verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. As informed to us
no discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than immovable properties
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed in the standalone financial statements are held in the name of the Company, except for the
following which are not held in the name of the Company:

Description of Gross Held in Whether Period held- | Reason for not
property carrying | the name promoter, indicate being held in
value in of director or | range, where | the name of the
INR their relative | appropriate | Company. Also
Crore or employee indicate if in
dispute
Land and 5.58 | M/s. HCL Refer note Since Refer note below
Buildings at Peripherals below 01-JUL-98
Ambattur, Chennai Limited

Note: Ambattur, Chennai immovable property held in the name of HCL Peripherals Limited, which was a
wholly owned subsidiary of HCI Corporation Limited (Parent Company) and got merged with parent company
in the year 2010. The company acquired aforesaid immoveable property from HCL Peripherals Limited in the
year 1998 as part of Business Transfer Transaction. There is no dispute as to title of the property. As per the
Business Transfer Agreement, in the event the company dispose off the property, HCL Peripherals and the
company shall jointly execute and register sale deed in favour of the purchaser to convey a valid title to the
purchaser

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(i1) (a) The Company does not hold any physical inventories as at year end. Accordingly, clause 3(ii)(a) of
the Order is not applicable.
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(b) According to the information and explanations given to us and on the basis of our examination of the

(iii)

records of the Company, the Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets. In our opinion, the quarterly statements filed by the Company with such banks or financial
institutions are in agreement with the books of account of the Company except statement for quarter
ended 31 March 2022 which is yet to be filed by the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments in companies, firms,
limited liability partnership or any other parties. The Company has provided guarantee and security
and has granted loans and advances in the nature of loans to Companies during the year, in respect
of which the requisite information is as below. The Company has not provided any guarantee or
security, granted any loans or advances in the nature of loans, secured or unsecured, to limited
liability partnership or any other parties during the year.

(a) Based on the audit procedures carried on by us and as per the information and explanations given

to us, the Company has provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to the Companies as below:
(Rs. in crore)

Particulars Guarantees Security | Loans | Advances in
nature of
loans

Aggregate amount during the year

- Subsidiaries - - 51.53 -

Balance outstanding as at balance sheet

date 38.35 ] 54.42 ;

- Subsidiaries

(b) According to the information and explanations given to us and based on the audit procedures

(©)

conducted by us, in our opinion the investments made, guarantees provided, security given during
the year and the terms and conditions of the grant of loans and advances in the nature of loans and
guarantees provided during the year are, prima facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in the case of following loans given, there is no stipulation of schedule
of repayment of principal and payment of interest since these loans are either repayable on demand
or as an when the surplus fund would be available with the respective parties. Accordingly, we are
unable to comment on the regularity of repayment of principal and payment of interest:

Amount
Name of the entity Remarks
(in Rs Crore)
Digilife Distribution and There is not stipulation of schedule of
. . . 4.47 .
Marketing Services Limited repayment of principal or payment of
FICL Learning Limited 4995 interest since these loans are either
repayable on demand or as an when the
surplus fund would be available with
the respective parties.

Further, the Company has not given any advance in the nature of loan to any party during the year.
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(d) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in case of loans of Rs. 4.47 crore given to Digilife Distribution and
Marketing Services Limited and Rs 49.95 crore given to HCL Learning Limited, the schedule for
repayment of principal and payment of interest have not been stipulated and accordingly we are
unable to comment on the amount overdue for more than ninety days. Also refer to comments in
sub clause 3 (iii) (c) above. Further, the Company has not given any advance in the nature of loan
to any party during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no loan or advance in the nature of loan granted falling due during
the year, which has been renewed or extended or fresh loans granted to settle the overdues of existing
loans given to same parties. Also, refer to our comments in sub clause 3 (iii) (c) and (d) above.

() According to the information and explanations given to us and on the basis of our examination of the
records of the Company, in our opinion, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period of repayment
except for the following loans or advances in the nature of loans to its related parties as defined in
Clause (76) of Section 2 of the Companies Act, 2013 (“the Act”):

(Rs. in crore)

All Promoters Related

Parties Parties*
Aggregate of loans/advances in nature of loan
- Repayable on demand (A) - - -
- Agreement does not specify any terms or period of | 54.42 - 54.42
Repayment (B)**
Total (A+B) 54.42 - 54.52
Percentage of loans/advances in nature of loan to the total | 100% 0% 100%
loans

*@Given to wholly owned subsidiaries
** Also refer to comment in sub clause 3 (iii) (c) above.

(iv) According to the information and explanations given to us and on the basis of our examination of
records of the Company, in respect of investments made and loans, guarantees and security given by
the Company, in our opinion the provisions of Section 185 and 186 of the Companies Act, 2013 (“the
Act”) have been complied with to the extent applicable.

\% e Company has not accepted any deposits or amounts which are deemed to be deposits from the
The C h d d i hich are d d to be d its fi h
public. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it (and/or services provided by it). Accordingly, clause 3(vi) of the Order is not
applicable.
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(vii) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, in our opinion amounts deducted / accrued in the books of account in
respect of undisputed statutory dues including Goods and Services Tax (‘GST’), Provident fund,
Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues,(the
Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed into
GST)have been regularly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, no undisputed amounts payable in respect of Goods and Services Tax
(‘GST’), Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and
other statutory dues were in arrears as on 31 March 2022 for a period of more than six months from
the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, statutory dues relating to Goods and Service Tax, Provident Fund,
Employees State Insurance, Income-Tax, Duty of Customs or Cess or other statutory dues which
have not been deposited on account of any dispute are as follows:

Nature Amount of Amounf of Period to which | Forum where the
Name of Statue demand deposit . . . .
of dues . . it relates dispute is pending
(in crores) (in crores)
Central Excise . 2006-07 to 2008- | Commissioner
Act, 1944 Excise 0.49 0.02 09,2010-11 | Appeals
Central Excise . 2002-03,2012- | High Court-
Act, 1944 Excise 0.21 0.02 13 Chennai
Customs Act, Commissioner
1962 Customs 0.02 - 2008-09 (Appeals), Mumbai
Customs Tariff | ¢ g 40.47 5 2005-2009 | CESTAT, Delhi
Act, 1975
. Service 2006-2009, CESTAT-
Finance Act, 1994 Tax 351.86 13.25 2010-2015 Allahabad
. Service 2003-06,2010- | High Court-
Finance Act, 1994 | =r. o 70.94 > 11t02013-14 | Allahabad
Deputy
Central Sales Commissioner
Tax,1956 CST 0.01 0.00 2006-07 (Appeals) of Sales
Tax Kochi
Add.
T(;n;r;‘é gales CST 0.01 0.01 2016-17 Commissioner, GR
’ 2 Appeal, Noida
2007-08 égr(ﬁ:rll?:sailoner
Central Sales 2008-09
Tax,1956 CST 1.00 0.21 2012-13 (Appeals).of
2013-14 Commercial Tax
Noida
Additional
Central Sales Commissioner
Tax,1956 CST 0.07 0.00 2011-12 (Appeals) of Sales
Tax Kolkata
Central Sales CST 0.02 0.01 2009-10 Assessing Officer
Tax,1956 : : &
Assessing Officer,
Central Sales CST 0.00 0.00 2004-05 Commercial Tax,
Tax,1956 i
Noida
Central Sales 2015-16 Assistant VAT
Tax,1956 CST 0.05 0.00 2016-17 Officer, Delhi
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Central Sales 2006-07 Board of Sales Tax
Tax,1956 CST 0.66 0.00 2008-09 Kolkata
Central Sales Commercial Tax
Tax, 1956 CST 0.06 0.00 2004-03 Officer Chennai
Commercial Tax
Central Sales 2013-14 .
Tax,1956 CST 0.00 0.01 2014-15 Ofﬁcer, Jaipur,
Rajasthan
Central Sales Commercial Tax
Tax,1956 CST 0.00 0.00 2015-16 Officer, Telangana
Department of
Central Sales CST 0.07 0.00 2017-18 Trade & Taxes,
Tax,1956 ;
Delhi
Department of
Central Sales CST 0.18 0.19 2013-14 Trade & Taxes,
Tax,1956 Delhi
Department of
Central Sales CST 1.36 0.27 2012-13 Trade & Taxes,
Tax,1956 i
Delhi
Deputy
Central Sales 2013-14 Commissioner
Tax, 1956 CST 0.11 0.32 2015-16 (Appeals) of Sales
Tax Chennai
Central Sales 2009-10 ]8§ﬁ;1rtnyissioner
CST 5.08 0.50 2010-11
Tax,1956 2011-12 (Appeals) of Sales
. Tax Delhi
Deputy
Central Sales Commissioner
Tax,1956 CST 0.05 0.01 2012-14 Appeal
(Bhubaneswar)
Deputy
Central Sales 2012-13 ..
Tax,1956 CST 0.72 0.22 2013-14 Comm1s51pner of
Commercial Tax
Central Sales 2010-11 ]c)f,ﬁ;y 'ss'oner
CST 2.23 0.89 2011-12 e
Tax,1956 Commercial Tax
2013-14
Dehradun
Central Sales Deputy
CST 0.14 0.10 2013-14 Commissioner,
Tax,1956 .
Noida
Deputy
Central Sales 2015-16 Commissioner,
Tax,1956 CST 0.00 0.00 2016-17 Commercial Tax,
Kochi
2010-11 Excise and
Central Sales 2011-12 .
Tax,1956 CST 1.48 0.01 2014-15 Ea:(asr?: Officer,
2015-16 Ty
Gujarat Value
Central Sales CST 0.07 0.01 2015-16 Added Tax

Tax,1956

Tribunal
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Central Sales 2011-12 Jomt
Tax.1956 CST 0.19 0.11 2013-14 Commissioner
’ 2014-15 (Appeals)
Joint
Central Sales 2006-07 ..
Tax.1956 CST 0.01 0.58 2007-08 Comm1s51pner,
Commercial Taxes
Joint
Central Sales Commissioner,
Tax,1956 CST 0.28 0.00 2009-10 Commercial Taxes,
Noida
The Commercial
Central Sales Tax Tribunal,
Tax,1956 CST 0.02 0.25 2006-07 Noida, Uttar
Pradesh
Central Sales Commercial Tax
Tax.1956 CST 0.00 0.00 2013-14 Officer
Central Sales Sales Tax Officer
Tax,1956 CST 0.00 0.00 2015-16 Delhi
Central Sales Sales Tax Tribunal,
Tax,1956 CST 0.45 0.35 2005-06 Mumbai
Special
Central Sales Commissioner
Tax,1956 CST 0.10 0.00 2013-14 (Appeals) of Sales
Tax, Delhi
Additional
Central Sales Commissioner
CST 0.05 0.03 2014-15 (Appeals) of
Tax,1956 ;
Commercial Tax,
Noida
Additional
Central Sales Commissioner
Tax.1956 CST 0.01 0.00 2015-16 (Appeals) of
ax, .
Commercial Tax,
Noida
The Deputy
Central Sales Commissioner
CST 0.17 0.05 2013-14 (Appeals), SGST
Tax,1956
Department,
Kerala
The Deputy
Central Sales Commissioner of
CST 0.02 0.00 2013-14 Sales Tax
Tax,1956
(Appeals),
Guwahati, Assam
The Commercial
Central Sales Tax Tribunal,
Tax,1956 CST 0.33 0.11 2011-12 Noida, Uttar
Pradesh
The Commercial
Central Sales CST 057 0.28 2010-11 Tax Tribunal,

Tax,1956

Noida, Uttar
Pradesh
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Central Sales 2002-03 Eale %)igmrigmal
CST 0.53 0.20 2003-04 Sy
Tax,1956 Noida, Uttar
2005-06
Pradesh.
Central Sales 2005-06 Tribunal of Sales
Tax,1956 CST 0.26 0.12 2007-08 Tax, Delhi
Central Sales 2001-02 Tribunal of Sales
Tax, 1956 CST 0.06 0.03 2003-04 Tax, Kochi
Additional
Central Sales Commissioner
CST 0.05 0.00 2016-17 (Appeals) of
Tax,1956 ;
Commercial Tax,
Noida
Additional
Commissioner
Entry Tax Act Entry 0.09 0.03 2008-09 (Appeals) of
Tax 2009-10 .
Commercial Tax
Noida
Entry Assessing Office,
Entry Tax Act Tax 0.18 0.05 2008-11 Bhubaneswar
Ent Commissioner of
Entry Tax Act Y 0.46 0.08 2012-13 Sales Tax
Tax
(Bhubaneswar)
Entry Commercial Tax
Entry Tax Act Tax 0.01 0.00 2014-15 Officer, Raipur
Deputy
Entry Commissioner
Entry Tax Act Tax 0.02 0.00 2014-15 Appeal
(Bhubaneswar)
Entry Hon'ble High
Entry Tax Act Tax 0.12 0.01 2012-14 Court of Orrisa
Entry Hon'ble Sales Tax
Entry Tax Act Tax 0.05 0.00 2013-14 Tribunal
Ent 2011-12 Joint
Entry Tax Act Ta;y 0.24 0.16 2012-13 Commissioner
2013-14 Appeal
Entry Rajasthan Tax
Entry Tax Act Tax 0.04 0.06 2010-11 Board, Ajmer
Entry 2011-12 Rajasthan Tax
Entry Tax Act Tax 0.04 0.04 2014-15 Board, Ajmer
i Assistant
Goods & Service | gy 0.12 0.01 2017-18 Commissioner,
Tax, 2017
Sales Tax
. Deputy
Goods & Service | g5or 0.02 0.00 2017-18 Commissioner
Tax, 2017 .
Ranchi
Sales Tax/value Sales ggﬁ;lrtnyissioner
Added Tax under 0.31 0.09 2006-07
. Tax (Appeals) of Sales
Various States .
Tax Kochi
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Sales Tax/value Sales Assessing
Added Tax under 0.00 0.00 2016-17 Authority of Sales
. Tax
Various States Tax, Solan
Sales Tax/value Sales Add.
Added Tax under Tax 0.20 0.10 2016-17 Commissioner
Various States (Appeals), Noida
Sales Tax/value Sales Additional
Added Tax under Tax 0.00 0.00 2006-07 Commissioner,
Various States Kolkata
2007-08 | Additional
Sales Tax/value Sales 2008-09 Commissioner
Added Tax under 3.96 1.03 (Appeals) of
Various States Tax 2012-13 Commercial Tax
2013-14 .
Noida
Sales Tax/value Sales Additional
Added Tax under Tax 0.41 0.17 2014-15 Commissioner -
Various States WB
Additional
Sales Tax/value Sales Commissioner
Added Tax under Tax 0.11 1.23 2012-13 (Appeals) of
Various States Commercial Tax
Noida
Sales Tax/value Sales égr(illgl?:sailoner
Added Tax under 0.02 0.00 2011-12
Various States Tax (Appeals) of Sales
Tax Kolkata
Sales Tax/value Sales
Added Tax under 0.00 0.00 2016-17 Assessing Officer.
. Tax
Various States
Sales Tax/value Sales Assistant
Added Tax under Tax 0.02 0.02 2012-13 Commissioner of
Various States Sales Tax Shimla
Sales Tax/value Sales Assistant
Added Tax under Tax 0.01 0.00 2014-15 Commissioner of
Various States Sales Tax, Gujarat
Sales Tax/value Sales 2012-13 Assistant
Added Tax under Tax 0.01 0.06 2013-14 Commissioner of
Various States 2016-17 Sales Tax, Kochi
Sales Tax/value 2005-06
Added Tax under S{:‘;zs 6.66 0.18 2008-09 E‘ﬁ‘; tzf Sales Tax
Various States 2009-10
2007-08
2008-09
iﬁgzg%zgiﬁlger Sales 0.16 0.05 2009-10 Commercial Tax
Various States Tax 2010-11 Officer
2011-12
2013-14
Sales Tax/value Sales 2004-05 Commercial Tax
Added Tax under 0.42 0.24 2009-10 .
Tax Officer Chennai

Various States 2011-12
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Commercial Tax

Sales Tax/value 2009-10 .
Added Tax under | 5218 0.20 0.20 2011-12 Officer, Anti
. Tax Evasion, Jaipur,
Various States 2012-13 .
Rajasthan
Sales Tax/value Commercial Tax
Added Tax under S?;is 1.26 0.09 ;812:}2 Officer, Jaipur,
Various States Rajasthan
Sales Tax/value Sales Commissioner
Added Tax under Tax 0.37 2.49 2014-15 Appeals
Various States ppea’s.
Sales Tax/value
Added Tax under | S¢S 476 0.00 2017-18 | DG, Sector -8
. Tax Noida
Various States
Sales Tax/value Sales ]()Jgﬁ?g ssioners
Added Tax under 0.75 0.4 2008-09 o
. Tax (Appeals),
Various States
Bangalore
2008-09
Sales Tax/value 2009-10 Deputy
Sales 2010-11 Commissioner
Added Tax under 5.99 0.51
Various States Tax 2011-12 (Appeals) of Sales
2012-13 Tax Delhi
2013-14
Deputy
Sales Tax/value Sales 2012-14 Commissioner
Added Tax under 1.54 0.05
. Tax Aprl4-Sepl5 Appeal
Various States
(Bhubaneswar)
Sales Tax/value Deputy
Added Tax under Sales 1.75 0.02 2007-08 Commissioner
1 Tax 2008-09
Various States Appeals Jammu
Sales Tax/value Deputy
Added Tax under Sales 0.73 0.22 2012-13 Commissioner of
. Tax 2013-14 .
Various States Commercial Tax
Sales Tax/value Sal Deputy
Added Tax under Tais 0.25 0.00 2013-14 Commissioner
Various States Ranchi
Sales Tax/value Sales ]l?aep ;?(;fxmse and
Added Tax under 7.39 0.55 2010-11 o
Various States Tax Commissioner,
Chandigarh
Sales Tax/value Sales Deputy
Added Tax under Tax 6.31 0.00 2016-17 Commissioner of
Various States Sales Tax, Kerala
Sales Tax/value Sales Deputy
Added Tax under Tax 2.62 0.18 2015-16 Commissioner of
Various States Sales Tax
Deputy
Sales Tax/value Sales 2016-17 Commissioner of
Added Tax under 3.85 0.24
. Tax 2017-18 Sales Tax,
Various States .
Mumbai.
Sales Tax/value Sales ]c)f,ﬁ;y ssioner of
Added Tax under 0.07 0.00 2004-05 o
Tax Sales Tax,

Various States

Hyderabad
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Sales Tax/value Sales ]8§E;thnyissioner
Added Tax under 0.01 0.01 2013-14 L)
. Tax Commercial Tax,
Various States .
Noida
Sales Tax/value Sales lnglilr‘;yissioner
Added Tax under 0.04 0.01 2015-16 . ’
Various Stat Tax Commercial Tax,
ous cs Dehradun
Sales Tax/value Sal Beﬁigi ‘oner of
Added Tax under ° 0.94 0.00 2007-08 OmmISSIoner o
. Tax Taxes (Appeal -1),
Various States
Jammu
Sales Tax/value Sales ]()Jgﬁ?g ssioner
Added Tax under 0.00 0.00 2015-16 1SS1ONet,
. Tax Commercial Tax,
Various States .
Kochi
Sales Tax/value Sales Excise and
Added Tax under 1.02 0.00 2014-15 Taxation Officer,
. Tax
Various States Haryana
Sales Tax/value Excise and
Added Tax under | SIS 122 031 0| Taxation Officer,
Various States ax Mohali
Sales Tax/value Sales First Appellate
Added Tax under Tax 1.28 0.00 2014-15 Authority,
Various States Rajasthan
Sales Tax/value Gujarat Value
Added Tax under S;:;S 1.56 0.38 38}‘5‘:}2 Added Tax
Various States Tribunal
Sales Tax/value .
Added Tax under | S2S 0.02 0.07 2006-07 High Court
. Tax Allahabad
Various States
Sales Tax/value Sales
Added Tax under 0.09 0.09 2008-09 High Court Jaipur
. Tax
Various States
Sales Tax/value Sales 2005-06 Hon'ble High court
Addpd Tax under Tax 0.00 0.00 2007-08 Allahabad
Various States
Sales Tax/value \
Added Tax under | Sales 0.04 0.00 2009-10 | Hon'ble Sales Tax
. Tax Tribunal
Various States
Sales Tax/value Sales Intelligence
Added Tax under Tax 0.00 0.00 2015-16 Officer, Deptt of
Various States Com.Tax, Kerala
Sales Tax/value Sales éo(:rrgm'ss'oner
Added Tax under 0.04 0.00 2004-05 o
. Tax (Appeals) of Sales
Various States .
Tax Delhi
Sales Tax/value Sales 38(1)?_(1)3 Joint
Added Tax under 5.84 0.75 ) Commissioner
Various States Tax 2012-13 (Appeals)
u 2013-14 pp
Sales Tax/value Joint
Added Tax under Sales 0.14 0.03 2008-09 Commissioner
Tax 2013-14

Various States

(Appeals)
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Sales Tax/value Sales Joint

Added Tax under Tax 1.40 1.44 2014-15 Commissioner

Various States Appeal Sales Tax

Sales Tax/value Joint

Added Tax under S?;is 0.00 0.71 ;8?;:(1)2 Commissioner,

Various States Commercial Taxes

Sales Tax/value Sales Joint

Added Tax under Tax 0.09 0.00 2009-10 Commissioner,

Various States Noida

Sales Tax/value Sales Joint

Added Tax under Tax 5.70 0.29 2016-17 Commissioner of

Various States Sales Tax, Mumbai

Sales Tax/value R

Added Tax under | SAles 4.08 0.00 2015-16 Mumbai High

. Tax Court.

Various States

Sales Tax/value Sales Deputy

Added Tax under 0.01 0.01 2005-06 Commissioner,

. Tax

Various States Jammu
Additional

Sales Tax/value Commissioner

Added Tax under S;:llis 2.85 0.13 ggi?:i é (Appeals) of

Various States Commercial Tax,
Patna
Office of the

Sales Tax/value Sales Deputy

Added Tax under Tax 0.02 0.00 2009-10 Commissioner

Various States (Appeals),
Ernakulam

Sales Tax/value 2009-10 .

Added Tax under | 518 15.63 53.64 201112 | Sasthan Tax

Various States ax 2012-13 oard, Jaipur

Sales Tax/value Sales glz)?rcliglissioner

Added Tax under 0.01 0.01 2013-14

Various States Tax (Appeals) 'of Sales
Tax, Delhi

Sales Tax/value Sales Senior Joint

Added Tax under Tax 0.00 0.01 2015-16 Commissioner of

Various States Revenue, Kolkata

Sales Tax/value 2009-10 .

Added Tax under Sl'f‘les 2.01 2.01 2010-11 gajagh?n. Tax

Various States ax 2011-12 oard, Jaipur
Additional

Sales Tax/value Sales Commissioner

Added Tax under Tax 0.17 0.09 2015-16 (Appeals) of

Various States Commercial Tax,
Noida

Sales Tax/value Sales 2013-14 %’i (Tjroill;lu?zfml

Added Tax under Tax 0.34 0.16 2014-15 Noida, Uttar

Various States

Pradesh
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The Deputy
Sales Tax/value Commissioner
Added Tax under | S2S 2.26 0.89 2014-15 Appeals, SGST
. Tax 2015-16
Various States Department,
Kerala
Sales Tax/value .
Added Tax under | SAIes 0.01 0.00 2009-10 The Intelligence
. Tax Office - Kerala
Various States
The Joint
Sales Tax/value Sales Commissioner of
Added Tax under Tax 5.95 0.28 2014-15 Sales Tax
Various States (Appeals),
Mumbai.
Sales Tax/value Sales Tribunal
Added Tax under Tax 0.86 0.32 2010-11 Commercial Tax,
Various States Noida
Sales Tax/value Sales Tribunal
Added Tax under Tax 0.01 0.04 2006-07 Commercial Tax,
Various States Noida.
2001-02
iﬂgiﬁ’;{v fg‘ger Sales 0.66 041 2002-03 Tribunals of Sales
Various States Tax 2003-04 Tax Kochi
2004-05
Sales Tax/value Sales Punjab VAT
Added Tax under Tax 0.12 0.03 2007-08 Tribunal,
Various States Chandigarh
Sales Tax/value .
Added Tax under | S¢S 0.05 0.00 2016-17 | Assistant VAT
. Tax Officer, Delhi
Various States
Income tax Act Income 2005-2006, Commissioner of
1961 ’ tax 10.75 - 2006-07,2011- | Income Tax
12 and 2017-18 | (Appeals)
Income tax Act, Income 19.95 ) 2006-07 and Income tax
1961 tax ' 2013-14 Appellate tribunal

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961
as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of loans and borrowing or in the
payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

(¢) In our opinion and according to the information and explanations given to us by the management, term
loans were applied for the purpose for which the loans were obtained.
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(d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has taken funds from
following entities and persons on account of or to meet the obligations of its subsidiaries, associates or
joint ventures (as defined under the Act) as per details below:

Nature of Name of Amount | Name of Relationship | Nature of Remarks, if any
fund taken lender involved | the transaction
(May in Rs relevant for which
mention Crore subsidiary, funds
whether joint utilised
Bank/ venture,
NBFC/ associate
Corporate
etc)
Short term HCL 40 HCL Wholly Working Fund was taken
loan Corporation Infotech owned capital for day-to-day
(Unsecured) Pvt Ltd. Limited subsidiary requirement | operational
s requirement of
HCL infosystem
Limited and its
subsidiaries.
Fund provided
by HCL
Infosystem

Limited to HCL
Infotech Limited
fully repaid
during the year.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies (as defined under the Act).

debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer (including

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order

is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to the information and

explanations given to us, no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.
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(xii) (a) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii))  In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the standalone financial statements as required
by the applicable accounting standards.

(xiv)(a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under audit.

(xv)  In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core Investment Companies
(Reserve Bank) Directions, 2016 as amended). Accordingly, the requirements of clause 3(xvi)(d) is
not applicable.

(xvii)) The Company has not incurred cash losses in the current financial year; however, company has incurred
cash losses of Rs. 103.96 crore in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

(xix) We draw attention to note 57 of the standalone financial statements, which states that the Company has
accumulated losses as at 31 March 2022 and its net worth is fully eroded as at that date. Further, the
Company’s current liabilities exceed its current assets as at 31 March 2022. On the basis of the above
and according to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions, the
aforesaid events or conditions indicate that a material uncertainty exists as on the date of the audit report
regarding whether the Company is capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. However, based upon
the measures as set forth in the note 57 including necessary financial support from a significant promoter
shareholder, the management and the Board of Directors of the Company have a reasonable expectation
that the Company will be able to operate as a going concern in the near future.
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(xx) (a) The requirements as stipulated by the provisions of Section 135 are not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For BS R & Associates LLP

Chartered Accountants
Firm’s Registration No.: 116231W/W-100024

Digitally signed by
GIRISH GIRISH ARORA
Date: 2022.09.14
ARORA 09:56:21 +05'30'
Girish Arora
Partner

Membership Number: 098652

Place: New Delhi
UDIN: 22098652ASCMDU5473

Date:14 September 2022



B S R & Associates LLP

Annexure B to the Independent Auditors’ Report (Revised) on the standalone financial
statements of HCL Infosystems Limited for the period ended 31 March 2022.

Report on the internal financial controls with reference to the aforesaid standalone financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(A)(g) under °‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of
HCL Infosystems Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to standalone financial statements and such internal financial controls were operating
effectively as at 31 March 2022, based on the internal financial controls with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as “the
Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to standalone financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing, prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls with reference to
standalone financial statements. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to standalone financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk.
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The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial statements
include those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the standalone financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

For BS R & Associates LLP
Chartered Accountants
Firm’s Registration No.: 116231W/W-100024

Digitally signed by
GIRISH GIRISH ARORA
Date: 2022.09.14
ARORA 09:56:41 +05'30'
Girish Arora
Partner

Place: New Delhi Membership Number: 098652
Date: 14 September 2022 UDIN: 22098652ASCMDUS5473



HCL INFOSYSTEMS LIMITED

CIN: L72200DL1986PLC023955
Regd. Office: 806, Siddhartha, 96, Nehru Place, New Delhi-110 019
Corporate Office: A-11, Sector — 3, Noida - 201301 (U.P)

Tel: + 91-120-2520977, 2526518/519, Fax: +91 120 2523791

Email: cosec@hcl.com, Website: www.hclinfosystems.in

CORRIGENDUM TO THE ANNUAL REPORT FOR THE FINANCIAL YEAR 2021-2022

In continuation to notice of 36" Annual General Meeting (“AGM”) of the Company dated 9™ August
2022 and the newspaper advertisement dated 27" August, 2022, with respect to the said notice of AGM
of the Company and Annual Report for Financial Year 2021-2022, we hereby inform you that certain
figures mentioned under clause (vii) (b) of Annexure A of Statutory Auditor’s Report for the standalone
financial statement (starting from Page number 56 to 61 of the Annual Report) were earlier appearing
in INR Lacs as against in INR Crores, the same are corrected by the auditor as under:

A t of A tof
Nature of moun (? mourl ? Period to which it Forum where the
Name of Statue demand (in deposit (in . . .
dues relates dispute is pending
crores) crores)
Central Excise Excise 0.49 0.02 2006-07 to 2008-09, | Commissioner
Act, 1944 2010-11 Appeals
Central Excise Excise 0.21 0.02 2002-03, 2012-13 | High court-
Act, 1944 Chennai
Customs Act, Customs 0.02 i 5008-09 Commissioner .
1962 (Appeals), Mumbai
Cust Tariff
ustoms fart Customs 40.47 5 2005-2009 CESTAT, Delhi
Act, 1975
2006-2009, 2010-
Finance Act, 1994 | Service Tax 351.86 13.25 5015 CESTAT- Allahabad
. . 2003-06, 2010-11 to | High Court-
F Act, 1994 | S T 70.94 5
inance Ac ervice Tax 2013-14 Allahabad
Deputy
Central Sales ST 0.01 0.00 5006-07 Commissioner
Tax,1956 (Appeals) of Sales
Tax Kochi
Central Sales Add.
CST 0.01 0.01 2016-17 Commissioner, GR
Tax,1956 .
2 Appeal, Noida
Additional
2007-08 .
Central Sales 2008-09 Commissioner
2013-14

Noida



http://www.hclinfosystems.in/

Central Sales

Additional
Commissioner

CST 0.07 0.00 2011-12
Tax,1956 (Appeals) of Sales
Tax Kolkata
Central Sales
CST .02 .01 2 -1 A i ffi
Tax, 1956 S 0.0 0.0 009-10 ssessing Officer
Assessing Officer,
Central Sales csT 0.00 0.00 2004-05 Commercial Tax,
Tax,1956 .
Noida
Central Sales 2015-16 Assistant VAT
CST 0.05 0.00
Tax,1956 2016-17 Officer, Delhi
Central Sales ST 0.66 0.00 2006-07 Board of Sales Tax
Tax,1956 2008-09 Kolkata
Central Sales ST 0.06 0.00 2004-05 Corrnmeraal Ta?(
Tax,1956 Officer Chennai
Commercial Tax
Central Sales 2013-14
T . .01 i i
Tax, 1956 CS 0.00 0.0 2014-15 Offlcer, Jaipur,
Rajasthan
Central Sales Commercial Tax
CST 0.00 0.00 2015-16
Tax,1956 Officer, Telangana
Department of
Central Sal
entral>ates csT 0.07 0.00 2017-18 Trade & Taxes,
Tax,1956 .
Delhi
Department of
Central Sales cor 0.18 0.19 2013-14 Tradfe & Taxes,
Tax,1956 Delhi
Central Sales Department of
CST 1.36 0.27 2012-13 Trade & Taxes,
Tax,1956 .
Delhi
Deputy
Central Sales ST 0.11 0.32 2013-14 Commissioner
Tax,1956 2015-16 (Appeals) of Sales
Tax Chennai
D t
2009-10 eputy
Central Sales Commissioner
Tax,1956 st >.08 0.50 2010-11 (Appeals) of Sales
’ 2011-12 ppeals,
Tax Delhi
Deputy
Central Sales ST 0.05 0.01 5012-14 Commissioner
Tax,1956 Appeal

(Bhubaneswar)




Deputy

Central Sales 2012-13 e
Tax, 1956 CST 0.72 0.22 2013-14 Commlsspner of
Commercial Tax
D ty.
Central Sales 2010-11 Csrfqum\i/ssioner
CST 2.23 0.89 2011-12 .
Tax,1956 Commercial Tax
2013-14
Dehradun
Deputy
Central Sales csT 0.14 0.10 2013-14 Commissioner,
Tax,1956 .
Noida
Deputy
Central Sales 2015-16 Commissioner,
T . .
Tax,1956 < 0.00 0.00 2016-17 Commercial Tax,
Kochi
2010-11 .
Central Sales 2011-12 Excise and
CST 1.48 0.01 Taxation Officer,
Tax,1956 2014-15 Harvana
2015-16 Y
Central Sales Gujarat Value
CST 0.07 0.01 2015-16
Tax,1956 Added Tax Tribunal
Central Sales 2011-12 Joint
Tax 1956 CST 0.19 0.11 2013-14 Commissioner
’ 2014-15 (Appeals)
Central Sales 2006-07 Joint
T .01 . issi
Tax, 1956 CS 0.0 0.58 2007-08 Commlsspner,
Commercial Taxes
Joint
Central Sales ST 0.28 0.00 5009-10 Commlsspner,
Tax,1956 Commercial Taxes,
Noida
The Commercial
Central Sales ST 0.02 0.95 5006-07 Ta>f Tribunal,
Tax,1956 Noida, Uttar
Pradesh
Central Sales ST 0.00 0.00 5013-14 CorTmmerC|aI Tax
Tax,1956 Officer
Central Sales ST 0.00 0.00 5015-16 Sales' Tax Officer
Tax,1956 Delhi
Sales Tax Tribunal,
c | al Mumbai
entral >ales csT 0.45 0.35 2005-06

Tax,1956




Central Sales

Special
Commissioner

CST 0.10 0.00 2013-14
Tax,1956 (Appeals) of Sales
Tax, Delhi
Additional
Central Sales Commissioner
Tax, 1956 CST 0.05 0.03 2014-15 (Appeals)'of
Commercial Tax,
Noida
Additional
Central Sales Commissioner
T .01 . 2015-1
Tax, 1956 (&) 0.0 0.00 015-16 (Appeals).of
Commercial Tax,
Noida
The Deputy
Central Sales Commissioner
T 17 . 2013-14
Tax, 1956 CS 0 0.05 013 (Appeals), SGST
Department,
Kerala
The Deputy
Central Sales Commissioner of
CST 0.02 0.00 2013-14 Sales Tax
Tax,1956
(Appeals),
Guwahati, Assam
The Commercial
Central Sales ST 0.33 0.11 5011-12 Ta>f Tribunal,
Tax,1956 Noida, Uttar
Pradesh
The Commercial
Central Sales ST 0.57 0.28 9010-11 Ta>f Tribunal,
Tax,1956 Noida, Uttar
Pradesh
The Commercial
Central Sales 2002-03 Tax Tribunal
CST 0.53 0.20 2003-04 . !
Tax,1956 Noida, Uttar
2005-06
Pradesh.
Central Sales 2005-06 Tribunal of Sales
Tax,1956 ST 0.26 0.12 2007-08 Tax, Delhi
Central Sales ST 0.06 0.03 2001-02 Tribunal o'f Sales
Tax,1956 2003-04 Tax, Kochi
Additional
Central Sales Commissioner
CsT 0.05 0.00 2016-17 (Appeals) of

Tax,1956

Commercial Tax,
Noida




Additional
Commissioner

2008-09
Entry Tax Act Entry Tax 0.09 0.03 5009-10 (Appeals) 'of
Commercial Tax
Noida
A i ffi
Entry Tax Act Entry Tax 0.18 0.05 2008-11 ssessing Office,
Bhubaneswar
Commissioner of
Entry Tax Act Entry Tax 0.46 0.08 2012-13 Sales Tax
(Bhubaneswar)
Entry Tax Act Entry Tax 0.01 0.00 2014-15 Commercial Tax
y y ' ' Officer, Raipur
Deputy
Entry Tax Act Entry Tax 0.02 0.00 2014-15 Commissioner
Appeal
(Bhubaneswar)
Hon'ble High Court
Entry Tax Act Entry Tax 0.12 0.01 2012-14 ok
of Orrisa
Hon'ble Sales T
Entry Tax Act Entry Tax 0.05 0.00 2013-14 onbie sales fax
Tribunal
2011-12 Joint
Entry Tax Act Entry Tax 0.24 0.16 2012-13 Commissioner
2013-14 Appeal
Rajasthan T.
Entry Tax Act Entry Tax 0.04 0.06 2010-11 ajasthan Tax
Board, Ajmer
2011-12 Rajasthan Tax
Entry Tax Act Entry T 0.04 0.04
Y Tax Ac ntry fax 2014-15 Board, Ajmer
Assistant
Goods & Servi
00ds & Service SGST 0.12 0.01 2017-18 Commissioner,
Tax, 2017
Sales Tax
. Deputy
Goods & S
0008 & service SGST 0.02 0.00 2017-18 Commissioner
Tax, 2017 .
Ranchi
Deput
Sales Tax/value CorF;m\i/ssioner
Added Tax under Sales Tax 0.31 0.09 2006-07
. (Appeals) of Sales
Various States .
Tax Kochi
Sales Tax/value Assessing
Added Tax under Sales Tax 0.00 0.00 2016-17 Authority of Sales
Various States Tax, Solan
Sales Tax/value Add.
Added Tax under Sales Tax 0.20 0.10 2016-17 Commissioner

Various States

(Appeals), Noida




Sales Tax/value

Additional

Added Tax under Sales Tax 0.00 0.00 2006-07 Commissioner,
Various States Kolkata
Additional
2007-08 dditiona
Sales Tax/value 5008-09 Commissioner
Added Tax under Sales Tax 3.96 1.03 2012-13 (Appeals) of
Various States 2013-14 Cor.nmerual Tax
Noida
Sales Tax/value Additional
Added Tax under Sales Tax 0.41 0.17 2014-15 Commissioner -
Various States WB
Additional
Sales Tax/value Commissioner
Added Tax under Sales Tax 0.11 1.23 2012-13 (Appeals) of
Various States Commercial Tax
Noida
Additional
Sales Tax/value c mlr:?na; ner
Added Taxunder | Sales Tax 0.02 0.00 2011-12 ommissione
. (Appeals) of Sales
Various States
Tax Kolkata
Sales Tax/value
Added Tax under Sales Tax 0.00 0.00 2016-17 Assessing Officer.
Various States
Sales Tax/value Assistant
Added Tax under Sales Tax 0.02 0.02 2012-13 Commissioner of
Various States Sales Tax Shimla
Sales Tax/value Assistant
Added Tax under Sales Tax 0.01 0.00 2014-15 Commissioner of
Various States Sales Tax, Gujarat
Sales Tax/value 2012-13 Assistant
Added Tax under Sales Tax 0.01 0.06 2013-14 Commissioner of
Various States 2016-17 Sales Tax, Kochi
Sales Tax/value 2005-06 Board of Sales Tax
Added Tax under Sales Tax 6.66 0.18 2008-09 Kolkata
Various States 2009-10
2007-08
2008-09
Sales Tax/value 2009-10 Commercial Tax
Added Tax under Sales Tax 0.16 0.05 .
. 2010-11 Officer
Various States
2011-12
2013-14
Sales Tax/value 2004-05 Commercial Tax
Added Tax under Sales Tax 0.42 0.24 2009-10 . .
. Officer Chennai
Various States 2011-12




Commercial Tax

Sales Tax/value 2009-10 Officer. Anti
Added Tax under Sales Tax 0.20 0.20 2011-12 Evasior,1 Jaiour
Various States 2012-13 aslon, falpur,
Rajasthan
Sales Tax/value 5013-14 Commercial Tax
Added Tax under Sales Tax 1.26 0.09 2015-16 Officer, Jaipur,
Various States Rajasthan
Sales Tax/value Commissioner
Added Tax under Sales Tax 0.37 2.49 2014-15
. Appeals.
Various States
Sales Tax/value DC. Sector -8
Added Tax under Sales Tax 476 0.00 2017-18 No'ida
Various States
D t
Sales Tax/value Csr:um»ilssioners
Added Tax under Sales Tax 0.75 0.44 2008-09
. (Appeals),
Various States
Bangalore
2008-09
2009-10 Deput
Sales Tax/value 2010-11 C(()er:um»ilssioner
Added Tax under Sales Tax 5.99 0.51
. 2011-12 (Appeals) of Sales
Various States .
2012-13 Tax Delhi
2013-14
D t
Sales Tax/value 2012-14 Csrium\i/ssioner
Added Tax under Sales Tax 1.54 0.05
. Aprl4-Sep15 Appeal
Various States
(Bhubaneswar)
lesT | D
Sales Tax/value 2007-08 eputY .
Added Tax under Sales Tax 1.75 0.02 5008-09 Commissioner
Various States Appeals Jammu
lesT | D
Sales Tax/value 2012-13 eputY '
Added Tax under Sales Tax 0.73 0.22 5013-14 Commissioner of
Various States Commercial Tax
Sales Tax/value Deputy
Added Tax under Sales Tax 0.25 0.00 2013-14 Commissioner
Various States Ranchi
Deputy Exci d
Sales Tax/value TaefalfciZn xclse an
Added Tax under Sales Tax 7.39 0.55 2010-11 o
Various States Commissioner,
Chandigarh
Sales Tax/value Deputy
Added Tax under Sales Tax 6.31 0.00 2016-17 Commissioner of

Various States

Sales Tax, Kerala




Sales Tax/value Deputy
Added Tax under Sales Tax 2.62 0.18 2015-16 Commissioner of
Various States Sales Tax
lesT | Deput
Sales Tax/value 5016-17 epu y .
Added Tax under Sales Tax 3.85 0.24 2017-18 Commissioner of
Various States Sales Tax, Mumbai.
Deput
Sales Tax/value Corfqum\i/ssioner of
Added Tax under Sales Tax 0.07 0.00 2004-05
Various States Sales Tax,
Hyderabad
D t
Sales Tax/value Csr:um»ilssioner
Added Tax under Sales Tax 0.01 0.01 2013-14 ) !
. Commercial Tax,
Various States .
Noida
D t
Sales Tax/value Csr:um»ilssioner
Added Tax under Sales Tax 0.04 0.01 2015-16 o
Various States Commercial Tax,
Dehradun
D t
Sales Tax/value er:um»ilssioner of
Added Tax under Sales Tax 0.94 0.00 2007-08
. Taxes (Appeal -1),
Various States
Jammu
D t
Sales Tax/value Csrium\i/ssioner
Added Tax under Sales Tax 0.00 0.00 2015-16 . ’
. Commercial Tax,
Various States .
Kochi
Sales Tax/value Excise and
Added Tax under Sales Tax 1.02 0.00 2014-15 Taxation Officer,
Various States Haryana
lesT | Exci
Sales Tax/value 2012-13 xuse. and .
Added Tax under Sales Tax 1.22 0.31 5013-14 Taxation Officer,
Various States Mohali
Sales Tax/value First Appellate
Added Tax under Sales Tax 1.28 0.00 2014-15 Authority,
Various States Rajasthan
Sales Tax/value
2014-15 Gujarat Value
Added T d Sales Tax 1.56 0.38
ed faxunder 2015-16 Added Tax Tribunal
Various States
Sales Tax/value Hieh Court
Added Tax under Sales Tax 0.02 0.07 2006-07 g
. Allahabad
Various States
Sales Tax/value
Added Tax under Sales Tax 0.09 0.09 2008-09 High Court Jaipur

Various States




Sales Tax/value

2005-06 Hon'ble High court
Added Tax under Sales Tax 0.00 0.00
. x4 2007-08 Allahabad
Various States
Sales Tax/value
Hon'ble Sales T
Added Tax under | Sales Tax 0.04 0.00 2009-10 onbie sales fax
. Tribunal
Various States
Sales Tax/value Intelligence
Added Tax under Sales Tax 0.00 0.00 2015-16 Officer, Deptt of
Various States Com.Tax, Kerala
Joint
Sales Tax/value C(:)Tnmissioner
Added Tax under Sales Tax 0.04 0.00 2004-05
Various States (Appeals) of Sales
Tax Delhi
2008-09 .
Sales Tax/value 2011-12 Joint
Added Tax under Sales Tax 5.84 0.75 Commissioner
Various States 2012-13 (Appeals)
2013-14 PP
Sales Tax/value 2008-09 Joint o
Added Tax under Sales Tax 0.14 0.03 5013-14 Commissioner
Various States (Appeals)
Sales Tax/value Joint
Added Tax under Sales Tax 1.40 1.44 2014-15 Commissioner
Various States Appeal Sales Tax
Sales Tax/value Joint
2007-08 .
Added Tax under Sales Tax 0.00 0.71 5015-16 Commissioner,
Various States Commercial Taxes
Sales Tax/value Joint
Added Tax under Sales Tax 0.09 0.00 2009-10 Commissioner,
Various States Noida
Sales Tax/value Joint
Added Tax under Sales Tax 5.70 0.29 2016-17 Commissioner of
Various States Sales Tax, Mumbai
Sales Tax/value Mumbai High
Added Tax under Sales Tax 4.08 0.00 2015-16 Court g
Various States '
Sales Tax/value Deputy
Added Tax under Sales Tax 0.01 0.01 2005-06 Commissioner,
Various States Jammu
Additional
Sales Tax/value 2010-11 Commissioner
Added Tax under Sales Tax 2.85 0.13 2011-12 (Appeals) of

Various States

Commercial Tax,
Patna




Office of the

Sales Tax/value Deputy
Added Tax under Sales Tax 0.02 0.00 2009-10 Commissioner
Various States (Appeals),
Ernakulam
Sales Tax/value 2009-10 Raiasthan Tax
Added Tax under Sales Tax 15.63 53.64 2011-12 J .
. Board, Jaipur
Various States 2012-13
Special
Sales Tax/value Cr())mlmissioner
Added Tax under Sales Tax 0.01 0.01 2013-14
. (Appeals) of Sales
Various States .
Tax, Delhi
Sales Tax/value Senior Joint
Added Tax under Sales Tax 0.00 0.01 2015-16 Commissioner of
Various States Revenue, Kolkata
Sales Tax/value 2009-10 Raiasthan Tax
Added Tax under | Sales Tax 2.01 2.01 2010-11 jasthan
. Board, Jaipur
Various States 2011-12
Additional
Sales Tax/value Commissioner
Added Tax under Sales Tax 0.17 0.09 2015-16 (Appeals) of
Various States Commercial Tax,
Noida
The Commercial
Sales Tax/value 2013-14 Tax Tribunal
Added T d Sales T 0.34 0.16 i ’
ed Taxunder ales 1ax 2014-15 Noida, Uttar
Various States
Pradesh
The Deputy
Sales Tax/value 2014-15 Commissioner
Added Tax under Sales Tax 2.26 0.89 5015-16 Appeals, SGST
Various States Department,
Kerala
Sales Tax/value The Intelligence
Added Tax under Sales Tax 0.01 0.00 2009-10 . &
. Office - Kerala
Various States
The Joint
Sales Tax/value Commissioner of
Added Tax under Sales Tax 5.95 0.28 2014-15 Sales Tax
Various States (Appeals),
Mumbai.
Sales Tax/value Tribunal
Added Tax under Sales Tax 0.86 0.32 2010-11 Commercial Tax,

Various States

Noida




Sales Tax/value Tribunal

Added Tax under Sales Tax 0.01 0.04 2006-07 Commercial Tax,
Various States Noida.
2001-02
Sales Tax/value
2002- Tri Is of Sal
Added Tax under Sales Tax 0.66 0.41 002-03 ribuna S,O Sales
Various States 2003-04 Tax Kochi
2004-05
Sales Tax/value Punjab VAT
Added Tax under Sales Tax 0.12 0.03 2007-08 Tribunal,
Various States Chandigarh

Sales Tax/value
Added Tax under Sales Tax 0.05 0.00 2016-17
Various States

Assistant VAT
Officer, Delhi

2005-2006, 2006-07, | Commissioner of
Income tax Act,

1961 Income tax 10.75 - 2011-12 and 2017- | Income Tax
18 (Appeals)
Income tax Act, Income tax 19.95 2006-07 and 2013- Income tax
1961 ’ 14 Appellate tribunal

Shareholders are requested to note that in order to rectify the same, the statutory auditors of the
Company have issued a revised Audit Report dated 14" September 2022. In the revised Statutory Audit
Report apart from the aforesaid correction, there is no change. Further owing to the said revision there
is no change in the Financial Statements of the Company for the financial year 2021-2022.

The said Corrigendum to the Annual Report for Financial Year 2021-2022 is being submitted with the
stock exchanges and to be sent to the shareholders of the Company through email and to all other
persons who are entitled to receive the notice in accordance with section 101 of the Companies Act,
2013. Further, the copy of the updated Annual Report for Financial Year 2021-2022 is uploaded on the
website of the Company at www.hclinfosystems.in .

This Corrigendum forms an integral part of the Annual Report and the Statutory Auditor’s Report. The
Annual Report and the Statutory Auditor’s Report shall be read together with this Corrigendum.
Wherever the reference of Statutory Auditor’s Report for the financial year 2021-2022 is being given
the same shall mean the revised Statutory Audit Report dated 14" September 2022.

For HCL Infosystems Limited

Place: Noida Komal Bathla
Date: 14" September 2022 KOMAL  Dgsnedey
BATHLA Tiseadions

Company Secretary & Compliance Officer ICSI
Membership No. ACS 41455


http://www.hclinfosystems.in/
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