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SECRETARIAL COMPLIANCE REPORT
KIRT.OSKAR BROTHERS LIMITED
(CIN: L29113PN1920PL.C000670)
for the vear ended 31 March, 2023

I, Shyamprasad D. Limaye, Practising Company Secretary have conducted the review ofthe compliance
of the applicable statutory provisions and the adherence to good corporate practices by Kirloskar
Brothers Limited, (hereinafter referred as “the listed entity”) having its Registered Office at “Yamuna’,
Survey No. 98 (3 to 7), Plot No. 3, Baner, Pune 411045, Secretarial Review was conducted in a manner
that provided us a reasonable ba515 for evaluating the corporate conducts/statutory compliances and
expressing our opinion thereon.

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed and
other records maintained by the listed entity and also the information provided by the listed entity, its
officers, agents and authorized representatives during the conduct of Secretarial Review, I Hereby report
.that i our opinion, the listed entity has, during the review period covering the financial year ended on
31% March, 2023, complied with the statutory provisions listed hereunder and also that the listed entity
has proper Board processes and compliance mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

T have examined;

(a) all the documents and records maintained by Kirloskar Brothers Limited (“the
listed entity™), and explanation provided by the listed entity,

(b) the filings / submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make
this certification for the year ended on 315 March, 2023 in respect of compliance with
the provisions of,

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations,
circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA™), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board
of India (“SEBI”);

The specific Regulations mentioned below, whose provisions and the circulars/ guidelines issued
thereunder, as applicable to the listed entity for the period under review, have been examined:-
(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;
(b) Securities and Exchange Board of India (Issue of Capital and D1sclosme Requirements)
Regulations, 2018;
(¢) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
(¢) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021
(f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008
(g) The Securities and Exchange Board of Ind1a (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;
 (h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;
and circulars/ guidelines issued thereunder;

e
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Shyamprasad D. Limaye

Company Secretary

I hereby report that, during the Review Period the compliance status of the listed entity is appended
as below:

Sr.
Ne.

Particulars

Compliance
status
(Yes/No/NA)

Observations
/Remarks by
PCS*

Secretarial Standard

The compliances of the listed entity are in accordance with
the applicable Secretarial Standards (SS) issued by the
Institute of Company Secretaries India (ICSI), as notified
by the Central Government under section 118(10) of the
Companies Act, 2013 and mandatorily applicable.

Yes

Adoption and timely updation of the Policies:

* All applicable policies under SEBI Regulations are
adoptedwith the approval of board of directors of the
listed entity

Yes

* All the policies are in conformity with SEBI Regulations
and has been reviewed & timely updated as per the
regulations/circulars/guidelines issued by SEBI

Yes

[O8)

Maintenance and disclosures on Website:

* The Listed entity is maintaining a functional website

* Timely dissemination of the documents/ information
under a separate section on the website

* Web-links provided in annual corporate governance
reports under Regulation 27(2) are accurate and specific
whi¢h fé- dirécts to the relevant document(s)/ section of
the website

Yes

Disqualification of Director:

None of the Directors of the Company is disqualified under
Section 164 of Companies Act, 2013 as confirmed by the
listed entity.

Yes

Details related to Subsidiaries of listed entities have been
examined w.r.t.:

(a) Identification of material subsidiary companies and
(b) Disclosure requirement of material as well as other
subsidiaries

Yes

Preservation of Documents:

The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records
as per Policy of Preservation of Documents and Axrchival
policy prescribed under SEBI (LODR) Regulations, 2015

Yes
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Shyamprasad D. Limaye

Company Secretary

Performance Evaluation:

The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees
during every financial year as prescribed in SEBI
Regulations.

Yes

Related Party Transactions:

(a) The listed entity has obtained prior approval of Audit
Committee for all Related party transactions

Yes

(b) The listed entity has provided detailed reasons along
with confirmation whether the transactions were
subsequently approved/ratiﬁed/rejected by the Audit
committee, in case no prior approval has been obtamed

NA

Since answer for (a)
above is positive

Dlsclosure of events or mformaﬁon

The listed entity has provided all the required disclosure(s)
under Regulation 30 alongwith Schedule IIT of SEBI
LODR Regulations, 2015 within the time limits prescribed
thereunder.

Yes

10.

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5) &
3(6) SEBI (Prohibition of Insider Trading) Regulations,
2015 including maintenance and compliance of Structured
Digital Data Base

Yes

11.

Actions taken by SEBI or Stock Exchange(s), if any:

No Actions taken against the listed entity/ its promoters/
directors/ subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars) under
SEBI Regulations and circulars/ guidelines issued
thereunder except as provided under separate paragraph
herein

Fine levied by
Stock Exchanges
with respect to
delayed submission
of half yearly
related party
transactions for
period ending 31
March 2022. Please
see table (a) below

Additional Non-compliances, if any:

No any additional non-compliance observed for all SEBI
regulation/circuiar/guidance note efc.

Yes

Compliances related to resignation of statutory auditors from listed entity and its material subsidiaries

as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18t October, 2019:

Since the Statutory Auditors of the listed entity and its material sub31dlanes have not resigned during
- the financial Year 01/04/2022 to 31/03/2023, no comments are given since no compliances are
required to be made related to resignation of statutory auditors from listed entity and its material

subsidiaries as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18t October, 2019.
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Shyamprasad D. Limaye

Company Secretary

a. The listed entity has complied with the provisions of the above Regulations and circulars/
guidelines issued thereunder, except in respect of matters specified below:

Sr | Compliance | Regul |Deviati | Action |Type of etails [Fine Observati | Manag Remar
No. | Requirement | ation/ | ons Taken | Action of Amount |lons/Rem | ement ks
(Regulations/ | Circul by Violati arks of the | Respon
circulars/guid | ar No. ons Practicing | se
elines Company
including Secretary
specific
clause)
1 | Regulation 23| SEBI | Delay | Fine | Notice dt. Delay| Rs. Delay in | See Rs.
©) (LOD | (of9 of Rs. | 14% July ed 45,000 | submissio] Note 45,000
R), days) in| 45,000/ 2022, subm| each n of RPT | below * each
2015 | submiss each |received from | ission| levied .| under levied
ton of | (@Rs|BSE & NSE of by BSE| Regulatio by BSE
RPT 5,000 | in terms of RPT | &NSE| n 23 for & NSE
for per SEBI for period which
period | day) | Circular No. perio ended is paid
ended | levied | SEBI/HO/CF | d March by the
March | by D/CIR/P/202/ | ended] 31,2022 Compa
31, BSE |12dt Marc beyond ny.
2022 & January 22, h 31, stipulated
within | NSE | 2020 and 2022 time
stipulat Fine of Rs. by 9
ed time 45,000/ days
(excluding
GST) levied
by both the
Stock
Exchanges

* Note - As per the understanding and interpretation of the Company, the due date of filing was 30
days from publication ofresults as against 15 days as prescribed by the amendment. On inquiring with
Stock Exchange post publication of results and on receipt of clarification from them, the Company
filed the details immediately on 17® June 2022. The Company had filed waiver application to the
National Stock Exchange of India Limited (NSE) w rt the above, which was not considered favourably
by NSE.

b. The listed entity has taken following actions to comply with the observations made in previous
reports : Not applicable.
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Shyamprasad D. Limaye

Company Secretary

There were no observations in the report for the previous year and therefore no actions were desired
to be taken by the listed entity.

St (Compliance egul h)eviati “|Action [Type of Action |Details [Fine Observati anag [Remarks
No [Requirement |ation/ |ons [Taken of ‘Amount oons/Rem  lement
(Regulations/  (Circul ar by 'Violati arks of the [Respon
circulars/guid  [No. ons Practicin g ise
elines including Company
specific Secretary
clause)
Advisory/Cla |
rification/Fin L
e/Show ] ’
_—tCaseNotice! |
T Warning, etc.
L
Place : Pune

Date : 11* May, 2023

UDIN : F001587E000287004
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