
 

 

NPL/BSE/2024-25/24                          27.05.2024 

 

  To, 

 

The General Manager, 

Department of Corporate Services, 

BSE Limited, 

P.J. Towers, Dalal Street, Mumbai – 400 001 

BSE Scrip Code – 511714 

 

 

Sub:  Updation on the Outcome of the Meeting of Equity Shareholders of Nimbus Projects 

Limited convened pursuant to the NCLT Order dated 20th February, 2024 (“NCLT 

Convened Meeting”/“the Meeting”) for their approval on Scheme of Arrangement for 

Amalgamation of Gupta Fincaps Private Limited (‘Transferor Company 1’), Urvashi 

Finvest Private Limited (‘Transferor Company 2’), Intellectual Securities Private 

Limited (‘Transferor Company 3’), Happy Graphics and Exhibition Private Limited 

(‘Transferor Company 4’), Link Vanijya Private Limited (‘Transferor Company 5’), 

Dynamo Infracon Private Limited (‘Transferor Company 6’), Pushpak Trading & 

Consultancy Private Limited (‘Transferor Company 7’), Mokha Vyapaar Private Limited 

(‘Transferor Company 8’), Padma Estates Private Limited (‘Transferor Company 9’) 

with Nimbus Projects Limited (‘Transferee Company / Company’) and their respective 

Shareholders and Creditors under the provisions of Section 230 – 232 of the Companies 

Act, 2013 read with relevant Rules of Companies (Compromises' Arrangements and 

Amalgamations) Rules , 2016 (“Scheme”) pursuant to Regulation 30 of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

 

Dear Sir / Ma’am, 

 

This is in reference to the captioned subject, in relation to the NCLT Convened Meeting of Equity 

Shareholders of the Company held today i.e. Saturday, 25th May, 2024, we hereby submit the 

following disclosures: 

 

1. Summary of proceedings of the Meeting of the Equity Shareholders of the Company – 

Annexure-A; 

 

2. E-voting Results and Consolidated Scrutinizer's Report dated May 25, 2024 including a 

Corrigendum to Scrutinizer’s Report dated May 27, 2024 on the E-voting results of 

the Meeting of the Equity Shareholders of the Company – Annexure-B and Annexure-C 

respectively. 

 

 



 

 

 

 

We further wish to inform that as per the aforementioned Consolidated Report of the Scrutinizer, 

the Equity Shareholders with requisite majority have duly approved the proposed Scheme of 

Arrangement for Amalgamation of Gupta Fincaps Private Limited (‘Transferor Company 1’), 

Urvashi Finvest Private Limited (‘Transferor Company 2’), Intellectual Securities Private Limited 

(‘Transferor Company 3’), Happy Graphics and Exhibition Private Limited (‘Transferor Company 

4’), Link Vanijya Private Limited (‘Transferor Company 5’), Dynamo Infracon Private Limited 

(‘Transferor Company 6’), Pushpak Trading & Consultancy Private Limited (‘Transferor Company 

7’), Mokha Vyapaar Private Limited (‘Transferor Company 8’), Padma Estates Private Limited 

(‘Transferor Company 9’) with Nimbus Projects Limited (‘Transferee Company / Company’) and 

their respective Shareholders and Creditors. 

 

You are kindly requested to take the same on records. 

 

 

Yours faithfully, 

For & on behalf of Nimbus Projects Limited 

 

 

 

Bipin Agarwal 

(Managing Director) 

DIN: 00001276 

 

Enclosure: As Above 

  



 

 

Annexure-A 

 

PROCEEDINGS OF THE NCLT (NEW DELHI BENCH) CONVENED MEETING OF EQUITY 

SHAREHOLDERS OF NIMBUS PROJECTS LIMITED 

 

1. The NCLT Convened Meeting of Equity Shareholders of the Nimbus Projects Limited (“the 

Company”) was duly held on Saturday, 25th May, 2024 at 11:30 AM (IST) through Video 

Conferencing (“VC”).  

 

2. Mr. Parvindra Nautiyal, Advocate, was appointed as the Chairperson of the said meeting and 
Mr. Shikhar Aggarwal, Advocate was appointed as Alternate Chairperson by the Hon’ble 
NCLT. 

 
 

3. Ms. Sonali Gupta, Company Secretary was appointed as the Scrutinizer of the Meeting by the 

Hon’ble NCLT. 

 

4. Since, the said NCLT convened meeting was held through VC, hence, the Registered Office of 

the Company was taken as the deemed venue. 

 

 

5. The Company had provided the remote e-voting facility to the participants from Wednesday, 

22nd May, 2024 at 09:00 AM (IST) to Friday 24th May, 2024 at 05:00 PM (IST), to cast votes 

electronically on the resolution set out in the Notice. Further, e-voting facility was made 

available at the Meeting as per the instructions of the Chairperson of the meeting. 

 

6. As the requisite quorum as prescribed in the order was not present at the time scheduled for 

the meeting, hence, the meeting was adjourned for 30 minutes. The adjourned meeting re-

commenced at 12:03 P.M. (IST) and as per the NCLT Order, the Equity Shareholders present 

at the adjourned meeting were deemed to be the quorum, the Chairperson called the Meeting 

to order and conducted the proceedings. The Chairperson welcomed the participants. 

 

7. Total 67 (Sixty Seven) Equity Shareholders attended the meeting through Video 

Conferencing. 

 

8. The Notice calling the Meeting was taken as read as it was circulated to all the Equity 

Shareholders of the Company within the statutory timeline. Thereafter, the Chairperson 

briefed the agenda of the said Meeting and after due deliberation took-up the agenda of 

“Approval on Scheme of Arrangement for Amalgamation of Gupta Fincaps Private Limited 

(‘Transferor Company 1’), Urvashi Finvest Private Limited (‘Transferor Company 2’), 

Intellectual Securities Private Limited (‘Transferor Company 3’), Happy Graphics and 

Exhibition Private Limited (‘Transferor Company 4’), Link Vanijya Private Limited 

(‘Transferor Company 5’), Dynamo Infracon Private Limited (‘Transferor Company 6’), 

Pushpak Trading & Consultancy Private Limited (‘Transferor Company 7’), Mokha Vyapaar 



 

 

Private Limited (‘Transferor Company 8’), Padma Estates Private Limited (‘Transferor 

Company 9’) with Nimbus Projects Limited (‘Transferee Company / Company’) and with their 

respective Shareholders and Creditors” to accord Shareholder’s decision. He further informed 

that, Ms. Sonali Gupta, practicing Company Secretary had been appointed as the Scrutinizer 

of the Meeting by the NCLT for scrutinizing the Remote E-Voting and E-Voting at the Meeting. 

  

9. The Chairperson explained the rationale behind the Scheme. 

 

10. All the queries raised by the Members, who had registered themselves as speaker, were 

allowed to speak during the meeting. The Chairperson then requested those Members, who 

have not utilized remote e-voting, to exercise their right to vote at the Meeting, for the 

aforementioned agenda. 

 

11. Since, there was no other business to transact at the said Meeting, the Chairperson concluded 

the Meeting at 12:10 P.M. (IST) with a vote of thanks. 

 

 

Yours faithfully, 

 

For & on behalf of Nimbus Projects Limited 

 

 

 

Bipin Agarwal 

(Managing Director) 

DIN: 00001276 



Sarakshi
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To. 

Shri. Parvindra Nautiyal 

CORRIGENDUM TO SCRUTINIZER'S REPORT 

Chairperson of the Meeting of' the Equity Shareholders of 

Nimbus Projects Limited 

(Transferee Company/Company) 

Dear Sir. 

Sub: Clarification Letter in respect of Consolidated Serutinizer's Report on remote e 

voting and e-voting at the Hon'ble Tribunal convened meeting of the Equity 

Shareholders of Nimbus Projects Limited held on Saturday, May 25, 2024 at 11:30 

A.M. through Video Conferencing (VC) pursuant to the order passed by the 

Hon'ble National Company Law Tribunal, New Delhi Bench dated 20th February, 

2024 issued on 25h May 2024 

1, Sonali Gupta. Practicing Company Secretary (ACS No. 36266). had issued the Scrutinizers 

Report on 25th May 2024 for the NCLT convened meeting of the Equity Shareholders of the 

Company held on Saturday. 25h May. 2024 at 1l1:30 AM IST through Video Conferencing 

Other Audio-Visual Means ("VC/OAVM") ("Meeting"). 

CS Sonali Gupta 
Practising Company Secretary 

It has come to my notice that inadvertently the shareholding of 1 (One) of the promoters was 

included in calculation of the Consolidated Voting Results of the Public Equity Shareholders 

as mentioned in Table B. The revised Table B is being produced for your reference: 

A. Consolidated Voting Results of the Equity Shareholders (including Public 

Shareholders) 

Total valid votes casted 

Number of members voted 

Number of valid votes castcd 

(i) Voted in favour of the resolution: 

86 

58,97,782 

ONAQ GUP 
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Mode 

Remote 

voting prior to 

Particulars 

the Meeting 

E-voting at the 

Meeting 
Total 

Mode 

Remote e-voting 

prior to the 

Meeting 

(iü) Voted Against the resolution: 

No. 

E-voting at the 

Meeting 

(iii) Invalid Votes 

Total 

No. 

Shareholders voted 

Members 

Number of Public Equity 

Voted 

81 

4 

85 

Members 

0 

Voted 

0 

of Number of valid % of total 

votes cast in number of valid 

favour 

No. of Members whose votes 

declared invalid 

resolution 

58,97.773 

8 

58,97,781 

the resolution 

78 

Were 

of Number of valid % of total 

votes cast against of 

NA 

1 

of votes cast in 

As submnitted on 25.05.2024 

favour 

B. Consolidated Voting Results of the Publie Equity Shareholders 
Total valid votes casted by Public Equity Shareholders 

99.9999% 

Compa 

0.0001% 

AcGAs86 

number 

valid votes cast 

them 

No. of Invalid Votes cast by 

NA 

CPYOB690) 

100% 

NA 

100% 

100% 

Revised 

77 
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Number of valid votes casted by 

Public Equity Shareholders 

Mode 

Remote 

voting prior to 

the Meeting 

E-voting at the 

Meeting 

(i) Voted in favour of the resolution: 

Total 

Mode 

Remote 

voting prior to 

the Meeting 

E-voting at the 

Meeting 
Total 

As Submitted on 25.05.2024 

No. 

Public of valid total 

Voted 

Members votes cast number 

73 

4 

77 

No. 

of Number 

Public 

Voted 

(iü) Voted Against the resolution: 

1 

in favour of valid 

6,48,039 

6,48,048 

resolution in favour 

8 

6,48,047 

Members cast 

As Submitted on 25.05.2024 

votes cast 

99.999% 

NA 

0.001% 

100% 

of Number of% 
valid votes total 

of No. 

number 

against the of valid 

resolution Votes 

cast 

NA 

J00% 

100% 

Public 

of No. 

Members 

Voted 

72 

76 

Voted 

Public 

Members 

0 

of Number 

Revised 

of valid total 

votes cast number 

of 

in favour of valid 

3.47,048 

resolution in favour 

3,47,039 

Sin 

8 

3.47.047 

Revised 

cast 

of Number of% 

ACS 

K¤LtG UPLA 

valid votes total 

NA 

CPYO}23830) 

votes cast 

g Compa 

99.999% 

number 

against the of valid 

resolution 

of 

0.001% 

100% 

votes 

Cast 

NA 

100% 

of 

100% 
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(iii) Invalid Votes 

No. of Public Members whose votes were 
declared invalid 

Based on the report submitted on 25.05.2024 and on the revised Consolidated Voting 
Results of the Public Equity Shareholders, I report that: 

(a) The Resolution as proposed in the Notice of the NCLT convened meeting was 
passed with requisite majority i.e. 99.99% of the shareholders present/voting 
and that there is no change in the % of the requisite majority voted in favour 

of the resolution. 

Thanking You. 

(b) Apart from the above changes, there has been no change in the facts and report as 

submitted on 25.05.2024 to the Chairman of the meeting and the Company 

Secretary of the Company. 

Sonali Gupta 
Practicing Company Secretary 
ACS No. 36266 

CP No, 23680 

UDIN: A036266F000460899 

Place: New Delhi 

Date: 27.05.2024 

No, of Invalid Votes cast by them 
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